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MORTGAGE

(With Future Advance Clause) MIN: L00062604721974741

DATE AND PARTIES. The date of this Mortgage (Security Instrument) is ... FEBRUARY 16TH, 2007...... ... and the
parties, their asdreises and tax identification numbers, if required, are as follows:

MORTGAGOR: 72SE LUIS RODRIGUEZ AND MISAEL FRANCO, JOINT TENANCY.

LENDER: HOMECOMINUS. FINANCIAL, LLC (F/K/A HOMECOMINGS FINANCIAL NETWORK, INC.)
27725 STANSBURY BLVD, SUITE 375
FARMINGTON iJL7.S, MI 48334

"MERS" is Mortgage Electronic Rcgistration Systems, Inc, MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender’s successurc and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.Q. Box 2026,
Flint, MI 48501-2026, tel. (888) 679-MER.

CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to
secure the Secured Debt (defined below) and Mortgzgor’s performance under this Security Instrument, Mortgagor grants,
bargains, sells, conveys, mortgages and warrants ‘@ MERS (solely as nominee for Lender and Lender’s successors and

assigns} and to the successors and assigns of MERS the folowing described property:
Legal description attached hereto and made a part hereof

The property is located in ..COOK . . T at .2242 N. EENNETH. . . ... ... ... ...
(County)
AVENUE CHICAGD , Ilinois ...60632...........
(Address) (City) (ZIP Code}

Together with all rights, easements, appurtenances, royalties, mineral r ghts, oil and gas rights, all water and riparian
rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may
now, or at any time in the future, be part of the real estate described above {a'l referred to as "Property"). Mortgagor
understands and agrees that MERS holds only legal title to the interests granted-by Mortgagor in this Security Instrument;
but, if necessary to comply with law or custom, MERS (as nominee for Lender ar« Leuder’s successors and assigns) has
the right: to exercise any or all of those interests, including, but not limited to, the r.ght to foreclose and sell the Property,
and to take any action required of Lender, including but not limited to, releasing and car.ccling this Security Instrument.

SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt” is defined as fritows:
A, Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or c¢ther evidence of debt described

below and all their extensions, renewals, modifications or substitutions. (When referer_irs the debts below it is
suggested that you include items such as borrowe’s’ names, note amounts, interest rates, watrrity dates, etc.)
Borrower(s) Promissory Note to Lender dated FEBRUARY 16TH, 2007 in the principal sur. of

U.s. § 39,000 .70, with interest thereon, providing for monthly installments of principat

and interest, with the balauce of indebtedness, if not sooner paid, due and payable on MARCH 18 2022

ILLINQIS - MORTGAGE (NOT FOR FNMA, FHLMC, FHA OR VA USE} {page 1 pf
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B. All future advances from Lender to Mortgagor or other future obligations of Mortgagor to Lender under any
promissory note, contract, guaranty, or other evidence of debt executed by Mortgagor in favor of Lender executed
after this Security Instriment whether or not this Security Instrument is specifically referenced. If more than one
person signs this Security Instrument, each Mortgagor agrees that this Security Instrument will secure all future
advances and future obligations that are given to or incurred by any one or more Mortgagor, or any one or more
Mortgagor and others. All future advances and other future obligations are secured by this Security Instrument even
though all or part may not yet be advanced. All future advances and other future obligations are secured as if made
on the date of this Security Instrument. Nothing in this Security Instrument shall constitute a commitment to make
additional or future loans or advances in any amount. Any such commitment must be agreed to in a separate writing.

C. All obligations Mortgagor owes to Lender, which may later arise, to the extent not prohibited by law, including, but
not limited to, liabilities for overdrafts relating to any deposit account agreement between Mortgagor and Lender.

D. All additional sums advanced and expenses incurred by Lender for insuring, preserving or otherwise protecting the
Property and its value and any other sums advanced and expenses incurred by Lender under the terms of this Security
Instrument.

This Security Insirument will not secure any other debt if Lender fails to give any required notice of the right of rescission.

PAYMENTS. Moutgagor agrees that all payments under the Secured Debt will be paid when due and in accordance with
the terms of the Sectres Debt and this Security Instrument.

PRIOR SECURITY INTCRESTS. With regard to any other mortgage, deed of trust, security agreement or other lien
document that created a prior sewnrity interest or encumbrance on the Property, Mortgagor agrees:
A.To make all payments when due and to perform or comply with all covenants.

B. To promptly deliver to Lznder any notices that Mortgagor receives from the holder.

C. Not to allow any modification or evicusion of, nor to request any future advances under any note or agreement
secured by the lien document withou: Lender’s prior written consent.

CLAIMS AGAINST TITLE. Mortgagor wili“piy)all taxes, assessments, liens, encumbrances, lease payments, ground
rents, utilities, and other charges relating to the Prirerty when due. Lender may require Mortgagor to provide to Lender
copies of all notices that such amounts are due and tae receipts evidencing Mortgagor’s payment. Mortgagor will defend
title to the Property against any claims that would impail thy lien of this Security Instrument. Mortgagor agrees to assign
to Lender, as requested by Lender, any rights, claims or defenses Mortgagor may have against parties who supply labor or
materials to maintain or improve the Property.

DUE ON SALE OR ENCUMBRANCE. Lender may, at its option) declare the entire balance of the Secured Debt to be
immediately due and payable upon the creation of, or contract for Z0s creation of, any lien, encumbrance, transfer or sale
of the Property. This right is subject to the resirictions imposed by/ foderal law (12 C.F.R. 591), as applicable. This
covenant shall run with the Property and shall remain in effect until the Secured Debt is paid in full and this Security
Instrument is released.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION, Mortgagor will keep the Property in good condition
and make all repairs that are reasonably necessary. Mortgagor shall not comnit 4r allow any waste, impairment, or
deterioration of the Property. Mortgagor will keep the Property free of noxious weecs and grasses. Mortgagor agrees that
the nature of the occupancy and use will not substantially change without Lender’s prioi written consent. Mortgagor will
not permit any change in any License, restrictive covenant or easement without Lender's pricz-written consent. Mortgagor
will notify Lender of all demards, proceedings, claims and actions against Mortgagor, anc of ‘inv loss or damage to the
Property.

Lender or Lender’s agents may, at Lender’s option, enter the Property at any reasonable time for tiae purpose of inspecting
the Property. Lender shall give Mortgagor notice at the time of or before an inspection specifying a reesnpable purpose for

fpage f
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the inspection. Any inspection of the Property shall be entirely for Lender’s benefit and Mortgagor will in no way rely on
Lender’s inspection.

AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants contained in this Security
Instrument, Lender may, without notice, perform or cause them io be performed. Mortgagor appoints Lender as attorney
in fact to sign Mortgagor’s name or pay any amount necessary for performance. Lender’s right to perform for Mortgagor
shall not create an obligation to perform, and Lender’s failure to perform will not preclude Lender from exercising any of
Lender’s other rights under the law or this Security Instrument. If any construction on the Property is discontinued or not
carried on in a reasonable manner, Lender may take all steps necessary to protect Lender’s security interest in the
Property, including completion of the construction.

ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, bargains, seclls, conveys and warrants to
Lender as additional security all the right, title and interest in and to any and all existing or future leases, subleases, and
any other wrirtten or verbal agreements for the use and occupancy of any portion of the Property, including any extensions,
renewals, modifications or substitutions of such agreements (all referred to as "Leases") and rents, issues and profits (all
referred to as "Rents"). Mortgagor will promptly provide Lender with true and correct copies of all existing and future

Leases. Mortgager may collect, receive, enjoy and use the Rents so long as Mortgagor is not in default under the terms of
this Security Irscrunent.

Mortgagor agrees that this assignment is immmediately effective after default between the parties to this Security Instrument
and effective as to s -varties on the recording of the Security Instrument, and this assignment will remain effective
during any period of wedimption by the Mortgagor until the Secured Debt is satisfied. Mortgagor agrees that Lender may
take actual possession ol tiie property without the necessity of commencing legal action and that actual possession is
deemed to occur when LendCr, or its agent, notifies Mortgagor of default and demands that any tenant pay all future Rents
directly to Lender. On receiviag prtice of default, Mortgagor will endorse and deliver to Lender any payment of Rents in
Mortgagor’s possession and will receive any Rents in trust for Lender and will not commingie the Rents with any other
funds. Any amounts collected will e “prlied as provided in this Security Instrument. Mortgagor warrants that no default
exists under the Leases or any applicatie landlord/tenant law. Mortgagor also agrees t0 maintain and require any tenant to
comply with the terms of the Leases and asplicable law.

LEASEHOLDS; CONDOMINIUMS; PLANMED UNIT DEVELOPMENTS. Mortgagor agrees to comply with the
provisions of any lease if this Security Instrumet ji. rio a leasehold. If the Property includes a unit in a condominium or a
planned unit development, Mortgagor will perform/ ii of Mortgagor’s duties under the covenants, by-laws, or regulations
of the condominium or planned unit development.

DEFAULT. Mortgagor will be in default if any party oo’igeted on the Secured Debt fails to make payment when due.
Mortgagor will be in default if a breach occurs under the terzis of this Security Instrument or any other document executed
for the purpose of creating, securing or guarantying the Secucsd Debt. A good faith belief by Lender that Lender at any
time is insecure with respect to any person or entity obligated on the Secured Debt or that the prospect of any payment or
the value of the Property is impaired shall also constitute an event ol d:.fault.

REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Mortgagor with
notice of the right to cure or other notices and may establish time schedulis for foreclosure actions. Subject to these
limitations, if any, Lender may accelerate the Secured Debt and foreclose this secarity Instrument in a manner provided by
law if Mortgagor is in default. Upon default, Lender shall have the right, witicat zeclaring the whole indebtedness due
and payable, to foreclose against all or part of the Property. This Mortgage sha’s coriinue as a lien on any part of the
Property not sold on foreclosure.

At the option of Lender, all or any part of the agreed fees and charges, accrued inter:st ¢nd principal shall become
immediately due and payable, after giving notice if required by law, upon the occuricnce ‘of a default or anytime
thereafter. In addition, Lender shall be entitled to all the remedies provided by law, the ternis Of the Secured Debt, this
Security Instrument and any related documents. All remedies are distinct, cumulative and not exensive, and the Lender is
entitled to all remedies provided at law or equity, whether or not expressly set forth. The acceptanceb;’ I.ender of any sum

-
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in payment or partial payment on the Secured Debt after the balance is due or is accelerated or after foreclosure
proceedings are filed shall not constitute a waiver of Lender’s right to require complete cure of any existing default. By not

exercising any remedy on Mortgagor’s default, Lender does not waive Lender’s right to later consider the event a default if
it continues or happens again.

14. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS’ FEES; COLLECTION COSTS. Except when
prohibited by law, Mortgagor agrees to pay all of Lender’s expenses if Mortgagor breaches any covenant in this Security
Instrument. Mortgagor will also pay on demand any amount incurred by Lender for insuring, inspecting, preserving or
otherwise protecting the Property and Lender’s security interest. These expenses will bear interest from the date of the
payment until paid in full at the highest interest rate in effect as provided in the terms of the Secured Debt. Mortgagor
agrees to pay all costs and expenses incurred by Lender in collecting, enforcing or protecting Lender’s rights and remedies
under this Security Instrument This amount may include, but is not limited to, attorneys” fees, court costs, and other legal
expenses. This Security Instrument shall remain in effect until released.

15. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES, As used in this section, (1) Environmental Law
means, without limitation, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42
U.S.C. 9601 et seq.), and all other federal, state and local laws, regulations, ordinances, court orders, attorney general
Opinions or interpictive letters concerning the public health, safety, welfare, environment or a hazardous substance; and (2)
Hazardous Substaiice means any toxic, radioactive or hazardous material, waste, pollutant or contaminant which has
characteristics whbich-render the substance dangerous or potentially dangerous to the public health, safety, welfare or
environment. The terr. includes, without limitation, any substances defined as "hazardous material,” "toxic substances,"
"hazardous waste,” "h-zarlous substance,” or "regulated substance” under any Environmental Law.

Mortgagor represents, wariar.s 2ad agrees that:
A. Except as previously disciozed and acknowledged in writing to Lender, no Hazardous Substance is or will be located,
stored or released on or.ir ine Property. This restriction does not apply to small quantities of Hazardous Substances
that are generaily recognized t¢ b appropriate for the normal use and maintenance of the Property.

B. Except as previously disclosed and asiuowledged in writing to Lender, Mortgagor and every tenant have been, are,
and shall remain in full compliance v’ith any applicable Environmental Law.

C. Mortgagor shall immediately notify Lender if a release or threatened release of a Hazardous Substance occurs on,
under or about the Property or there is a vizizuon of any Environmental Law concerning the Property. In such an
event, Mortgagor shall take all necessary remecial action in accordance with any Environmental Law.

D.Mortgagor shall immedizrely notify Lender in writine as soon as Mortgagor has reason to believe there is any
pending or threatened iivestigation, claim, or proleeling relating to the release or threatened release of any
Hazardous Substance or the violation of any Environmen.al Law.

16. CONDEMNATION. Mortgagor will give Lender prompt notice o{ za» pending or threatened action, by private or public
entities to purchase or take any or all of the Property through cordsmnation, eminent domain, or any other means.
Mortgagor authorizes Lender to intervene in Mortgagor’s name in any of thoabove described actions or claims. Mortgagor
assigns to Lender the proceeds of any award or claim for damages connecied with a condemnation or other taking of all or
any part of the Property. Such proceeds shall be considered payments ana 7vill be applied as provided in this Security
Instrument. This assignment of proceeds is subject to the terms of any prior mongase, deed of trust, security agreement or
other lien document.

17.INSURANCE. Morigagor shall keep Property insured against loss by fire, flood, iheft and other hazards and risks
reasonably associated with the Property due to its type and Iocation. This insurance shail be racintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be Chosin by Mortgagor subject to
Lender’s approval, which shall not be unreasonably withheld. If Mortgagor fails to maintain ilic ~overage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property acceidiag to the terms of this
Security Instrument,

i 4
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage clause” and,
where applicable, "loss payee clause.” Mortgagor shall immediately notify Lender of cancellation or termination of the
insurance. Lender shall have the right to hold the policies and renewals. If Lender requires, Mortgagor shall immediately
give to Lender all receipts of paid premiums and renewal notices. Upon loss, Mortgagor shall give immediate notice to the
Insurance carrier and Lender. Lender may make proof of loss if not made immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or to
the Secured Debt, whether or not then due, at Lender’s option. Any application of proceeds to principal shall not extend or
postpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid to the
Mortgagor. If the Property is acquired by Lender, Mortgagor’s right to any insurance policies and proceeds resulting from
damage to the Property before the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the
acquisition.

18. ESCROW FOR TAXES AND INSURANCE. If otherwise provided in a separate agreement, Mortgagor may be required
to pay to Lender funds for taxes and insurance in escrow.

19.FINANCIAL 7.€FDRTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request, any
financial statement ~r information Lender may deem reasonably necessary. Mortgagor agrees to sign, deliver, and file any
additional document: o certifications that Lender may consider necessary to perfect, continue, and preserve Mortgagor’s
obligations under this 3<curity Instrument and Lender’s lien status on the Property.

20. JOINT AND INDIVIDUAL YABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security Instrument are joiut und individual, If Mortgagor signs this Security Instrument but does not sign an evidence
of debt, Mortgagor does so orly 0 mortgage Mortgagor’s interest in the Property to secure payment of the Secured Debt
and Mortgagor does not agree to be/personally liable on the Secured Debt. If this Security Instrument secures a guaranty
between Lender and Mortgagor, Moiigagor agrees to waive any rights that may prevent Lender from bringing any action
or claim against Mortgagor or any party iridetted under the obligation. These rights may include, but are not limited to,
any anti-deficiency or one-act.un laws. Mortgagor agrees that Lender and any party to this Security Instrument may
extend, modify or make any change in the terms of this Security Instrument or any evidence of debt without Mortgagor’s
consent. Such a change will not release Mortgagor [rom the terms of this Security Instrument. The duties and benefits of
this Security Instrument shall bind and benefit the sviCiessors and assigns of Mortgagor and Lender.

21. APPLICABLE LAW; SEVERABILITY; INTERPRE TATION. This Security Instrument is governed by the laws of the
jurisdiction in which Lender is located, except to the exter( o herwise required by the laws of the jurisdiction where the
Property is located. This Security Instrument is complete aid Zully integrated. This Security Instrument may not be
amended or modified by oral agreement. Any section in this Security Instrument, attachments, or any agreement related to
the Secured Debt that conflicts with applicable law will not be effective’ unless that law expressly or impliedly permits the
variations by written agreement. If any section of this Security Instrur»cit cannot be enforced according to its terms, that
section will be severed and will not affect the enforceability of the remainder ¢f this Security Instrument. Whenever used,
the singular shall include the plural and the plural the singular. The captions ard headings of the sections of this Security
Instrument are for convenience only and are not to be used to interpret or Gel:i: the terms of this Security Instrument.
Time is of the essence in this Security Instrument.

22.NOTICE. Unless otherwise required by law, any notice shall be given by delivering it ¢T\by mailing it by first class mail
to the appropriate party’s address on page 1 of this Security Instrument, or to any otiier aldress designated in writing.
Notice to one mortgagor will be deemed to be notice to all mortgagors.

23. WAIVERS, Except to the extent prohibited by law, Mortgagor waives all appraisement and ho/nestead exemption rights
relating to the Property.
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24, MAXIMUM OBLIGATION LIMIT, The toral principal amount secured by this Security Instrument at any one time shall
not exceed § ......32,0080.0Q...,.,..,........... . This limitation of amount does not include interast, attorpeys fees, and
other fees and charges validly made pursuant to this Security Instrument, Also, this limitation does not apply to advances
made undet the terms of this Security Imstrument to protect Lender’s security and to perform any of the covenants
contained in this Security Insuument,

25, OTHER TERMS. If checked, the following are applicable to thia Security Instrument:

[ Lire of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured Debt may be
reduced to a zero balance, this Security Instrument will remain in effect until released.

3 Construction Loan. This Security Instrument secures an obligation incurred for the comstruction of an improvement
on the Property,

U Fixture Filing, Mortgagor grants to Lender a Security imterest in all goods that Mortgagor owns now or in the
future and that are or will become fixtures related to the Property, This Security Instrument suffices as a financing
statement and any carbon, photographic or other reproduction may be filed of record for purposes of Article 9 of the
TUniform Commercial Code.

X Riders. The covenants and agreements of each of the riders checked below are incorporated inro and supplement and
amend the terms of this Security Instrument, [Check all applicable boxes]

[J Conderairium Rider [ Planned Unit Development Rider [ Oer .....ovvvvevreireereeressrsrinsinnionss

J Additional ierms.

SIGNATURES: By signing below, Morrgajior agrees to the terms and covenants contained in this Security Instrument and in
any attachments, Mortgagor also acknowleZg s receipt of & copy of this Sscurity Instrument on the date stated cn page 1.

{1 If checked, refer to the attached .\ddeadum incorporated herein, for additional Mortgagors, their signatures and
acknowledgments.

3. * - o
At el Mvarice.. . ztﬁv+”"")0>a .......... 2 ..s:...af._a.%z;ig%f..;mfﬁ%/n

L)

(Signa m?ISAEL PRANCO
[leipn  wbadera
Regna ooxre

ACENOWLEDGMENT:
STATE OF ..ov.vvvvonrereeortadons oo,

(ndividod  This instrument was acknn\larl.edged re ms this ., s
by ma&wmam,fbgzwxéai

My commission expires:
(Seal)

N R Y Y Y N N

" (Notary B i)

1894 Bankars Systema, Inc., St, Cloud, MN Form REC-REMTEMIL 1/76/2001 MFIL70RE [8/01) / 087-2197474 feege 6 of 6/
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 167TH day of FEBRUARY, 2007 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the *Security Instrument") of the same date given by the
undersigned (the "Borrower") to secure Borrower’s Note to
HOMECOMINGS FINANCIAL, LLC (F/K/A HOMECOMINGS FINANCIAL NETWORK, INC.)

(the
"Lender")of the same date and covering the Property described in the Security Instrument
and locar=s at: 2242 N. KENNETH AVENUE
CHICAGO, IL 60639
[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the
Security Instrumeint) Borrower and Lender further covenant and agree as foilows:

A. ADDITIONA. FROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property descrited in the Security Instrument, the following items now or hereafter
attached to the Proper'y to the extent they are fixtures are added to the Property description,
and shall also constitute te Property covered by the Security Instrument: building materials,
appliances and goods of eveivinature whatsoever now or hereafter located in, on, or used, or
intended to be used in conrection with the Property, including, but not limited to, those for
the purposes of supplying or dictributing heating, cooling, electricity, gas, water, air and light,
fire prevention and extinguishina apnaratus, security and access control apparatus, plumbing,
bath tubs, water heaters, water (losets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings “starm windows, storm doors, screens, blinds, shades,
curtains and curtain rods, attached rni'rars, cabinets, paneling and attached floor coverings,
all of which, including replacements and additions thereto, shall be deemed to be and remain
a part of the Property covered by the Security Instrument. All of the foregoing together with
the Property described in the Security Inttrurnent (or the leasehold estate if the Security
Instrument is on a leasehold) are referrea~ts in this 1-4 Family Rider and the Security
Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITFK. '.A"N. Borrower shall not seek, agree to or
make a change in the use of the Property or its’ zuning classification, unless Lender has
agreed in writing to the change. Borrower shall comply rvith all laws, ordinances, regulations
and requirements of any governmental body applicable tu-the Property.

C. SUBORDINATE LIENS. Except as permitted by fedrral\law, Borrower shall not aliow
any lien inferior to the Security Instrument to be perfected zgainst the Property without
Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain irsurance against rent loss in
addition to the other hazards for which insurance is required by Sectisn 5.,

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM VISTRUMENT

Form 3170 1/01
"' Hu |
bl
I Ili i !i! )

MFCD8703 (08/2006) / 047-219747-4

Wolters Kluwer Financial Services

VMP ®_57R (0411).01
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER’'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shall assign
to Lender all leases of the Property and all security deposits made in connection with leases
of the Property. Upon the assignment, Lender shall have the right to modify, extend or
terminate the existing leases and to execute new leases, in Lender’'s sole discretion. As used

:n thiﬁ qgragraph G, the word "lease” shall mean "sublease™ if the Security Instrument is on a
easehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: LENDER IN POSSESSION.
Borrowe: absolutely and unconditionally assigns and transfers to Lender all the rents and
revenues-"Rents") of the Property, regardless of to whom the Rents of the Property are
payable. Burrower authorizes Lender or Lender’s agents to collect the Rents, and agrees that
each tenan” of the Property shall pay the Rents to Lender or Lender’s agents. However,
Borrower sh-zilireceive the Rents until: (i) Lender has given Borrower notice of default
pursuant to feclion 22 of the Security Instrument, and (ii) Lender has given notice to the
tenant(s) that uhr Hents are to be paid to Lender or Lender’s agent. This assignment of Rents
constitutes an ak=ulite assignment and not an assignment for additional security oniy.

If Lender gives rotice of default to Barrower: (i) all Rents received by Borrower shall be
held by Borrower as‘trustee for the benefit of Lender only, 1o be applied to the sums secured
by the Security Instruiaent; (i} Lender shall be entitled to collect and receive all of the Rents
of the Property; liii) Borrower agrees that each tenant of the Property shall pay all Rents due
and unpaid to Lender or Lirler's agents upon Lender’s written demand to the tenant; {iv)
unless applicable law provides ~therwise, all Rents collected by Lender or Lender’'s agents
shall be applied first to the Cosis of taking control of and managing the Property and
collecting the Rents, including, but not limited to, attorney’s fees, receiver’'s fees, premiums
on receiver’'s bonds, repair and maintenance costs, insurance premiums, taxes, assessments
and other charges on the Property,-g"d then to the sums secured by the Security Instrument;
(v} Lender, Lender’'s - agents or any judcially appointed receiver shall be liable to account for
only those Rents actually received; zi« (vil Lender shall be entitled to have a receiver
appointed to take passession of and muanacs. the Property and collect the Rents and profits
derived from the Property without any sliow'ng as to the inadequacy of the Property as
security.

iIf the Rents of the Property are not sufficiert to cover the costs of taking control of and
managing the Property and of collecting the Rerits. any funds expended by Lender for such
purposes shall become indebtedness of Borrowve:s to Lender secured by the Security
Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower m7s not executed any prior assignment
of the Rents and has not performed, and will not pertoro, any act that would prevent Lender
from exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed recive-, shall not be reguired to enter
upon, take control of or maintain the Property before or.aftir giving notice of default to
Borrower. However, Lender, or Lender’'s agents or a judicially’ Zopointed receiver, may do so
at any time when a default occurs. Any application of Rent:_uball. not cure or waive any
default or invalidate any other right or remedy of Lender. This ‘ascignment of Rents of the
Praoperty shall terminate when all the sums secured by the Security/instrtument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach ‘under any note or
agreement in which Lender has an interest shall be a breach under tiie Szzurity Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

Initials: /1040 "JZQ
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BY SIGNING BELQ
In this 1-4 Family

)i Snel

MISAEL FRANCO

)

ahn L {Seal)
Borrower

N\J Ch‘ EY Cc(  (Seal

Borrower accepts and agrees to the terms and covenants contained

Jn se Lu/:.i‘ Q{Y[Hd@b@ﬁg&l)

Y 0@ (Wi S wr[‘:j.JC&Cborrowar

* A :'J AVAS (Seal)
-Borrowaer -Borrowaer
b Qu\m ORI
# g
Ma, Vs sal) {Seal)
-Borrower -Borrower
x Relind Ocange
e (Seal) (Seal)
-Borrower -Borrower
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. STREET ADDRESS: 2242 N KENNETH AVENUE
CITY: CHICAGO COUNTY: COO0OK
TAX NUMBER: 13-34-113- 026-0000

LEGAL DESCRIPTION:

LOT 6 IN BLOCK 2 IN DICKEY AND BAKERS 2ND NORTHWEST ADDITION, BEING A RESUBDIVISION OF
THE SOUTH EAST 1/4 OF THE NORTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 34, TOWNSHIP 40
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

CLEGALD




