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DEFINITIONS

Words used in muliiple/Seciions of this document are defined below and uther words are defined in
Sections 3, 11, 13, 18, 20-and 21, Certain rules regarding the usage of words used in this document are
also provided in Seciion 16,

(A) "Security Instrument" means this dowment, which is datedMarch 12, 2007 )
together with ali Riders to this document,

(B) "Borrower"” is DANERI, J. SULLIVIW AND PATRICIA L. SULLIVAN, IN JOTNT
TERANCY .

Borrower is the mortgagor under this Security Instrument.

(C) "MIERS" is Mortgage Electronic Registration Systems, Inc. MERS s 4 sejarate corporation that i$
acting solely as & nominee for Lender and Lender's successors and assigns. iSRS is the mortgagee
under shis Security Instrument, MERS is organized and existing undst the laves Gf Delsware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 670-MERS.
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(D) "Lender” is BNC MORTGAGE, INC., A DELAWARE CORPORATION

Lender is a corporation
grganized and existing under the laws of Delaware
Lender's address is P.O. BOX 19656, IRVINE, CA 92623-9656

{E) "Note" means the promissory note signied by Borrower and datedMaxch 12, 2007 .
The Note states that Borrower owes Lender twe hundred six thowsand one hundred fifty
and 00/100 Dollars
(U.8. $206,150.00 ) plus interest, Bovrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full pot later than Aprdil 1, 2037 ;

{F) "Property" means the property that is described befow under the heading "Transfer of Rights in the
Property.”

{G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus intersst.

78, "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following
Widirs gre to be execuled by Borrower [check box as applicable]:

|27 Adiustable Rate Rider L] Condominium Rider :3 Second Home Rider
ol BaFl000 Rider Z Planned Unit Development Rider I f-4 Family Rider
bt VAR Y .. . Biweekly Payment Rider v Othier(s) [specify]

(1} "Applicable Fav" means all controlling applicable federal, state and local statutes, regulasions,
ordinances and admisistrative rules and orders that have the effect of law) as well as all applicable final,
non-appealable judicial opiniins,

() "Community Asscciziiun/odes, Fees, and Assessments” means alt dues, fees, assessments and other
charges that are imposed on BewGwer or the Property by a condominium association, homeowners
assoeiation or similar organizatiol.

(K) "Electronic Funds Transfer mians any transfer of funds. other than a transaction originated by
check, draft, or similar paper instruiasito~which is initizted through an electronic terminal, telephonic
instrument, computer, or mragnetic 1ape 35 a7 to/order, instruct, ar auzhorize a financial institution to debit
or eredit an account. Such term includes, b 15 not limited to, point-of-sale transfers, automated teller
machine (transactions, transfers initisted by telerione, wire transfers, and automated clearinghouse
transfers.

(L) "Eserow Ftems™ means those items that are desciibed n) Section 3.

{M) "Miscellanecus Proceeds™ means any compensativn/siilement, award of damages, or proceeds patd
by any third party (other than insurance proceeds paid under 7iie coverages described in Sectton 5) for: (i)
damage 1o, or destruction of, the Property; (ii} condemnation or other taking of all or any part of the
Property; {ifi) conveyance in lieu of condemnation; or (iv) misienies ntations of, or omissins as to, the
value andfor condition of the Property.

(N} "Mortgage lnsurance’ means insurance protecting Lender against the ionpayment of, or default on,
the Loan.

(0) "Perivdic Payment" means the regulacly scheduled amount due for (i) privicipal and interest under the
Note, plus (i) any ameunts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Sectina 200) ¢t seq.) and its
implementing regulation, Regulation X {24 C.F.R. Part 3500), as they might be ainyndes from time to
time, or any additional of successor legisiation or regulation that governs the same subject (natter. As used
in this Security Instrumeat, "RESPA" refers to all requirements and restrictions that are jlnposed in regard
to a "federally related morigage loan" even if the Loan does not qualify as a "federally relate? moirgage
loan" under RESPA.
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{(3) "Successor in Inferest of Borrower” means any party that has faken title to the Property, whether o
nol that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Seeurity Instrament secures to Lender: {i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and {ii} the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borvower does hereby mortgage, grant and
convey to MERS (solely as nomince for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the
COUNTY [Fype of Recording Jurisdiction]
of COOK, TLLINOIS [Name of Recording Jurisdiction}:
LEGAT, DESCRIPTION ATTACHED HERET( AND MADE A PART HERETO AS EXHIBIT R.

Parcel 1) Number: which currently has the address of
12637 5 KEELER AVE {Streeti
RLSIP {Ciy], Hilnols 60803 [Zip Cade}

("Property Address"):

TOGETHER WITH all the improvememts now, or hereafter erected on the property, and all
easements, appurtenances, and fixzures now or lercafier a part of the property. All replacements and
additions shall aiso be covered by this Security lustrument. All of the foregoing is referred to in this
Secutity Instrument as the "Property.* Borrower undelstards and agrees that MERS holds only legal titie
to the interests pranted by Boreower it this Security Instriment, but, if necessary to comply with law or
custorn, MERS {as nominee for Lender and Lender's succesiory and assigns) has the right: to exercise any
ar all of those interests, including, but not limited to, the right 0 *Creclose and sell the Property; and to
take any sction required of Lender including, but net fimited t0, /cleasing and canceling this Seeurity
Instrument.

BORROWER COVENANTS that Borrawer is lawfully seised of the estaie hereby conveyed and has
the right 1o mortgage, grant and convey the Property and that the Property is raencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the tit!C ro-the Property against all
claims and demands, subject to any encumbranves of racord,

THIS SECURITY INSTRUMENT combines uniform covenants for nationz! use”and non-uniform
covenants with limited variations by jurisdiction to constitete a uniform security insiUnient covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows,

I. Payment of Principal, lnterest, Escrow ltems, Prepayment Charges, and Late Ciarges.
Borrower shall pay when due the prircipal of, and interest on, the debt evidenced by the Noe anr apy
prepayment charges and fate charges due under the Note, Borzower shall also pay funds for Escruw Iems

srukrals:
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pursuant to Section 3, Payments due under the Note and this Security Instrument shall be made m U.S.
currency. However, if any check or other insirument received by Lender as payment under the Note or this
Security Instrument fs returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms. as
selected by Lender: (a) cash; {b) money order; (c} certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumnentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may returs any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
Juch funds or return them to Borrower, If not applied earlier, such funds will be apphied to the outstanding
principal balance under the Mote immediately prior 1o foreclosure. No offset or claim which Borrower
mizot have now or in the future against Lender shal! relieve Borrower from making payments due under
the Note and this Security Instrument or performing the covenants and agreements sectred by this Security
Instrume:e.

2. Appucation of Payments ov Proceeds. Except as otherwise described in this Section 2, all
payments acccpted end applied by Lender shall be applied in the following order of priority: (a) interest
due under the Noté, 7o) principal due under the Note; (e} amounts due under Section 3. Such payments
shall be applied to_¢2¢n Periodic Payment iu the order in which it became due. Any remaining amounts
shail be epplied fivst to lole Charges, second to any other amounts due under this Security Instrutent, and
then to reduce the principal-ialuce of the Note.

If Lender receives & paymeri Trom Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinguent payment and
the lme charge. If more than one Pericdic)Payment is ontstanding, Lender may apply any payment received
from Berrower to the repayment of the riiodic Payments if, and to the extent that, cach payment can be
paid in full. To the extent that any excess-oais’s afler the payment is applied to the full payment of one or
more Periodic Payments, such excess may be ¢pplied to any late charges due. Voluntary prepayments shall
be applied first to amy prepayment charges and thep as described in the Note.

Any application of payments, insurance procesrs, o= Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the dus date, or Canve the amount, of the Periodic Payments.

3. Funds for Escrow Items, Borrower shall pay to/Lemider or the day Periodic Payments are due
under the Note, untit the Note is paid in full, 2 sum (the "Fupds™) 1o provide for payment of amounts due
for: {z) taxes and assessments and other items which can attain privrry over this Security Instrument as a
lien or encumbrance on the Property; (b} leasehold payments of groumd rents on the Property, if any; (2)
premiums for any and all insurance required by Lender under Section 7, and (d) Morigage lusurance
premigms, if any, or any sums payable by Borrower to Lender in Iy of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 10, Thes: ‘ioms are called “Escrow
lems.” At origination or at any time during the term of the Lean, Lender muy iequire that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
agsessments shall be an Escrow Item. Borrower shall promptly farnish to Lender all nctices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unlets Dender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Porruwer's
oblization to pay to Lender Funds for any or all Escrow ltems at any time, Any such waiver may ory he
in writing. In the event of such waiver, Borrower shail pay directly, when and where payabie, the amounts

) SROOLIEGEZ
Initiaés/&S
@-GA{IL} 19010101 Pagad of 15 Form 3014 1101
® -

=



0708136036 Page: 5 of 16

UNOFFICIAL COPY

due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Enstrument, as the phrase "covenant and agreement”
15 used in Section 9. If Borrower is obligated Lo pay Escrow liems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section ¢
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a netice given in
accordance with Section 15 and, upeon such revecation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Furds in an amount {a} sufficient 1o permit Lender to apply
the Funds at the time specified under RESPA, and (b) not fo excesd the maximum amount a lender can
require under RESPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agengy,
netamentality, or entity {including Lender, if Lender is an institution whose deposits are so insured} or in
anv/redaral Home Loan Bank. Lender shail apply the Funds to pay the Escrow Hems no Jater than the time
specitied under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow kems, unless Lender pays Borrower interest on the
Funds ana Azplizable Law permits Lender to make such & charge. Unless an agreement is made in writing
or Applicable La requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earungs on the Funds. Borrower and Lender can agree in writing, however, that irterest
shall be paid on the ~unds. Lender shall give to Borrower, without charge, an annual accounting of the
Fungs as required by RESTA.

If there is a surplus ol Fands held in escrow, as defined under RESPA, Lender shall accouni to
Borrower for the excess funds in axcovdance with RESPA. 1f there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shail pay to
Lender the amount necessary to make &p the shortage in accordance with RESPA, but in no more than 12
monthly payments. 1f there is 2 deficiency o1 Vunds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESFA, an?'Purrower shall pay o Lender the amount necessary 1o make
up the deficiency in accordance with RESPA, bt in ne more then 12 monthly payments.

Upon payment in full of all sums secured by /fnis Scurily Instrument, Lender shali promptly refund
{0 Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxss ‘awsessments, charges, fines, and impositions
atiributable to the Property which can attain priority over (1is Serurity Instrument, leaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow [tems, Borrower shall pay tae/ i/t the masner provided in Section 3.

Borrower shall promptly discharge any len which has priority over this Security Enstrament enless
Borrower: (a) agrees in writing to the payment of the obligation secured by/ne Sien in a manner acceptable
0 Lender, but enly so leng as Borrower is performing such agreement; (b3 contedls the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Zewdor's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, bur enlv urddl such procesdings
are concluded; or {e) secures from the holder of the Hen an agreement satisfactory 10 Loader subordinating
the Hen to this Secuxity Instrument. 1f Lender determines that any part of the Property |s subiect 1o a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notict ientifving the
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Hen. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions sel forth above {n this Section 4.

Lender may tequire Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the Improvements now existing or hereafter erccted on
the Property insured against loss by fire, hazards included within the term “extended coverage, “ and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shkall be maintained in the amounts (including deductible fevels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower te pay, in connection with this Loan, either: {a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zene defermination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or ceriification. Borrower shall also be responsible for the
sayment of any fees imposed by the Federal Emergency Management Agency in comnection with the
review of any floed zane detetmination resulting from an objection by Berrower.

1£.Rorrower fails to maintain any of the coverages described above, Lender may obtain insurance
coveragr, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
partical= tyLe or amount of coverage, Therefore, such coverage shall cover Lender, but might or might
not protect Burrhwer, Borrower' s equity in the Property, or the contents of the Property, against any risk,
hazard or liagility aod might provide greater or lesser coverage than was previcusly in effect. Borrower
acknowledges they the cost of the insurance coverage so obtained might significantly exceed the cost of
insuranee that Borro'ver could have obtained, Any amounts dishursed by Lender under this Section 5 shail
become additional debt of Borrower secured by this Security lnstrument. These amounts shall bear interest
at the Note rate from the Siteof disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting paiusal,

All insurance policies requived by Lender and renewals of such policies shall be subject 10 Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shali name Lender as
mortgagee and/or as an additional losspeyee, Lender shall have the right to hiold the policies and renewal
certificates. If Lender requires, Borrower chall promptiy give to Lender all receipts of paid premiums and
renewal notices. if Borrower obtains any forn, of insarance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property. sych policy shalt include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional less payee,

In the event of loss, Borrower shall give prompt not.ce 1o the insurance carrier and Lender. Lender
may make proof of foss if not made promptly by Berrowe(. Unless Lender and Borrowar otherwise agree
in writing, any insurance proceeds, whether or nof the underlying insurance was required by Lender, shall
be applied 1o restoration or repair of the Property, if the restoraiici: ov repair is economically feasible and
Lendar's security is not lessened, During such repair and restoration/raiiod, Lender shall have the right to
hold such insurance proceeds unti! Lender has had an opportunity to instct such Property (o ensure the
work has been completed to Lender's satisfaction, provided that such inspertion shall be undertaken
promptly. Lender may dishurse proceeds for the repairs and restoration in a /nzie payment of int 2 series
of progress payments as the work is completed. Unless an agreement is made inwiiding or Apphcable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required t5 pay Borrower any
interest or earnings on such proceeds. Fees for public adjusiers, or other third parties, retained by
Borrower shall not he paid out of the insurance proceeds and shall be the sole obligation of Borrower. I
the restoration or repair is not economically feasible or Lender's scourity would be lessened, theisurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not ther due with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

1f Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to seftle a claim, then Lender may negotiate and settfe the claim. The 30-day
period will begin when the notice is given. In ¢ither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrowsr herchy assigns to Lender (&) Borrower's tights to any insurance
proceeds in an amount not 1o excesd the amounts unpaid under the Note or this Security Instrument, and
(B) any other of Borrower's rights {other than the right to any refund of unearned premiums paid by
Borrower under all insurance policies covering the Property, insofar as such rights are applicable tw the
coverage of the Property. Lender may use the insurance proceeds either to sepair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall accupy, establish, and use the Property as Borrower's priacipat
residence within 60 days after the execution of this Security Instrument and shall continue to oceupy the
Property as Borrower's principal residence for at Jeast one year afler the date of ocoupancy, unless Lender
JisTwise agrees in writing, which consent shali not be unrcasonably withheld, or unless extenuating
ciecumstances exist which are beyond Borrower' s control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destihy. damage or impair the Property, allow the Property to deterforate or commit waste on the
Propery| Whether or not Berrower is residing in the Property, Berrower shall maintain the Property in
order 1o prevunt the Property from deteriorating or decressing in value due to its condition. Unless it is
determined pureant to Section § that repair or restoration is net economically feasible, Borrower shall
promptly repair fie Property if demaged to avoid further deterioration or damage. [ insurance or
condemnation proce’ds are paid in connection with damage to, or the taking of, the Property, Borrower
shail be responsible for ripairing ar restoring the Property only if’ Lender has veleased proveeds for such
purposes. Lender may distarss roceeds for the repairs and restoration in a single payment or in 4 series of
progress payments as the work is coiveleted, If the insurance or condemmation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make icasincble entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the izievior of the improvements on the Property. Lender shall give
Borrower notice af the time of or prier to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrowrr shyll be in default if, during the Loan application
process, Borrower or any persons or eatiiles acung an.the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misteading, ¢ jnaccurate information or statements to Lender
(or feiled to provide Lender with material information)/in connection with the Loan. Material
representations include, but are not limited to, representariors cineerning Botrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Uader this Security Instrument. If
{a) Borrower fails to perform the covenants and agreements contained in this Sccurity Instrument, (b) there
is 4 legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for cosdrmmation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrumant’ov to enforcc laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and sav for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights iinder this Security
Instrument, including protecting and/or assessing the value of the Property, and securing ayd-or repairing
the Property. Lender's actions can include, but are not Himited ta: (a) paying any stms secured/oy a lien
which has priority over this Security Instrument; {b) appearing in cowry; and (¢} paying rease aahle
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avorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or ether code violations or dangerous conditions, and have wtilities turned
on or off. Although Lender may take action under this Section 9, Lender does nol have to do so and is not
under any duty or obligation to de so. It is agreed that Lender incurs no lability for not taking any or ali
actions anthorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additionat debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rare from the date of
disbursement and shell be payable, with such interest, upon notice from Lender te Borrower requssting

ayment.
P 1f this Security Instrument is on 2 leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge uniess
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shail pay the premiums required 1o maintain the Mortgage Insurance in effect. H, for any reason,
the Mortgage Tasurance coverage required by Lender ceases to be available from the morigage insurer that
proviously provided such Insurance and Borrower was required to make separately designated payments
wwird the premiums for Mortgage Insurance, Borrower shall pay the premiums required te obtain
coverage substantially equivalent fo the Mortgage [nsurance previcusly in effect, at a cost substantiafly
equivelent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgags asurer selecied by Lender, If substamtially equivelemt Mortgage Insurance coverage is not
available, Bo rower shall continue to pay to Lender the amount of the separately designated payments that
were due whon The insurance coverage ceased to be in effect Lender will accept, use and retain these
payments as o noiorefundable loss reserve In liew of Morigage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall ot be
required to pay Borre wor any interest or earnings on such loss reserve. Lender can no longer require loss
reserve paymenis 1 Mortgese Insurance coverage (int the amount and for the period that Lender requires)
provided by an insurer telesied-by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insuvance. If Lender required Mortgage
Insurance as a condition of makirg tie Loan and Borrower was required to make separately designated
payments toward the premiums \br Mortgage Insurance, Borrower shall pay the premiums required o
maintain Mortgage Insurance in erfict, Jor to provide a non-refundable loss reserve, until Lender's
requirement Tor Mortgage Insurance ends i ascordance with any writien agreement between Borrower and
Lender providing for such termination or upt( *irmination is required by Applicable Law, Nothing in this
Section 10 affects Borrower's obligation to pey werest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any catity that purchases the Nate) for certain losses it
may imcur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such/issurance in force from time to time, and may
enter into agreements with other parties that share or modify thir risk, or reduce losses. These agreements
are on lerms and conditions that are satisfactory to the mortgag< Wsurer and the other party (or parties) to
these agreements. These agreements may require the mortgage insurcr to make payments ysing any source
of funds that the mortgage insurer may have available (which may in lude funds obtained from Morgage
[nsurance premimms).

As a resuls of these agreements, Lender, any purchaser of the Notg/ anotier insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may recetve (directly o indirectly) amounts that
detive from {or might be characterized as) & portion of Borrower's payments fo0 Morigage Insurance, in
exchange for sharing or modifying the morigage insurer's risk, or reducing lossess I such agreement
provides that an affiliste of Lender takes a share of the insurer's risk in exchaiige Jor a share of the
premiums paid o the insurey, the arrangement is ofien termed "captive reinsurance,” Fufther,

(a) Any such agreements will not affect the amounts that Borrower has agrecd ito pay for
Mortgage lasurance, or any other terms of the Loan. Such agreements will not increacs the 2mount
Borrower will ewe for Mertgage Insurance, and they will not entitle Borrower te any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respeet to the
Mortgage Insurance under the Homeowners Profection Act of 1998 or any other law, These rights
may imclude the right fo receive certain disclosures, to request and obtain cancellation of the
Morigage Insurance, to have the Mortgage Insurance terminated automatically, and/er to reccive a
refund of any Morigage Insurance premivms that were unearned at the time of such cancellation or
termination.

H. Assignment of Miscellancous Proceeds; Forfeiture, All Miscellaneous Proceeds are herchy
assigned 1o and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied io restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such MisceHaneous Proceeds
untif Lender has had an opportunity 1o inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
compleied. Unless an agreement is made in writing or Applicable Law requires interest to be pald on such
Miscellaneous Proceeds, Lender shall not be required 1o pav Boreower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would
ko lessened, the Miscellancous Proceeds shall be applicd to the sums secured by this Security Instrument,
vhe her or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
appled in the order provided for in Seciion 2.

Tithe event of a total taking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excels, it any, paid o Borrower,

ln the sient of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Proristy immediately before the partial taking, destruction, or loss in value s equal to or
greater than the arount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, Or.loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Sceurity Mnstrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following frastion: {a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fab market value of the Property
immediately before the partial takiig, Jestruction, or loss in vajue. Any balance shall be paid to Borrower.

[n the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately Uefore the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediute'y Lefore the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree inwriting, the Miscellaneous Proceeds shall be applied to the sums
secured by this Seeurity Insirument whether #1 wi the sums are then due.

[f the Property is abandoned by Borrower, owif, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence} ffers to make an award 1o sentle a claim for damages,
Borrower fails to respond te Lender within 30 days fterhe date the notice is given, Lender is authortzed
to collect and apply the Miscellanecus Proceeds eithel to/restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then fue. "Opposing Party” means the third party
that owes Borrower Miscellancous Proceeds or the party aguinst vhom Borrower has a right of action in
regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, wiiether civil or criminal, s begun that, in
Lender's judgment, could result in forfeiture of the Property oi-ciner material impairment of Lender's
interest in the Property or rights ender this Security Instrument. Borrowe! can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by cansing the #Ction or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Teunerty or other material
impairment of Leader's interest in the Property or rights under this Security Instrumint., The proceeds of
any award or claim for demages that are atiributable o the impairment of Lender's'itelest in the Property
are herehy assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied te restoration or repair of the Prcnerty shall be
applied in the order provided for in Section 2.

12. Borrewer Not Released; Forbearance By Lender Not a Waiver. Extension of th: time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Fender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings againse
amy Successor In Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in [nterest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts Jess than the amount then due, shall not be a waiver of o
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Suecessors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shali be joint and several. However, any Borrower whe
co-signs this Security Instrusment but does not execure the Note {a "co-signer™): (a} is co-signing this
Security Instrument only to mortgage, grant and convey the co-sigrer's interest in the Property under the
terms of this Security Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrument; and (c} agrees that Lender and any other Borrower can agree to extend, medify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
€o-signer’s consens.

Subject te the provisions of Section I8, any Successor in Interest of Borrower who assumes
Fowrower's obligations under this Security lnstrument in writing, and is approved by Lender, shall obtain
aid.of Borrower's rights and benefits under this Security Instrument. Borrower shall not be refeased from
Borrower's obligations and Hability under this Security Instrument unless Lender agrees 1o such release in
writirg. The covenants and agreements of this Security Instrument shall bind (except as provided in
Sectioa 2 and benefit the successors and assigns of Lender.

14, Log-Charges. Lender may charge Borrower fees for services performed in conneetion with
Borrower's (etault, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrumint, Jacluding, but net limited to, attorneys’ fees, property inspection and valuation fees.
in regard to any other fees, the shsence of express authority in this Sceurity Instrument to charge a specific
fee 1o Borrower shall'5iof be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly pro*ibiied by this Security Instrument or by Applicable Law,

If the Loan Is subjecito’a 'tw which sets maximum loan charges, and that law is finally interpreted so
that the inferest or other loar charsaa collected or 1o be collected in connection with the Loan exceed the
permitted limits, then: {a} any sich loin charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (% arpsums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lerder may choose to make this refund by reducing the principat
owed under the Note or by making a direc) payment to Borrower. If a vefund reduces principal, the
reduction will be treated as a partial prepe;ment without any prepayment charge (whether or net a
prepayment charge is provided for under the tote). Rorrower's acceprance of any such refind made by
direct payment to Borrower wil constitute a waiver of any right of action Borrower might have arising out
of such evercharge.

15, Notices. All notices given by Borrower or Lendor in connection with this Security Instrument
must be in writing. Any netice to Borrower in connection with rhis Security Instrument shall be deemed 1o
have been given to Borrower when mailed by first class niil 4o when actually delivered to Borrower's
notice address if sent by other means, Notice 1o any one Borrows s231l constilute natice to all Borrowers
undess Applicable Law expressly requires otherwise, The notice (adc'ress shall be the Property Address
unless Borrower has designated a substitute notice address by notice 0 Lender. Borrower shall promptly
notify Lender of Borrower's change of address. {f Lender specifies a prosredury for reporting Borrewer's
change of address, then Borrower shall only report a change of address through inat specified procedure.
There may be only one designated notice address under this Security Instrwnercst any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class wailso Lender's address
stated herein wunless Lender has designated another address by notice to Bowrowe!. Any notice in
eonnection with this Security Instrument shall not be deemed to have been given to Leder unsi! actually
received by Lender. If any notice required by this Security Instrument is also required undsn Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement underthis Security
Instrument.

SROQ1B667
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16. Governing Law; Severabifity; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and Fmitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument; (a) words of the masculine gender shall mean and include
corresponding newter words or words of the feminine gender; {b) words in the singalar shall mean and
include the plural and vice versa; and (¢} the word "may” gives sole discretion withaut any obligation to
take any agtion.

17. Barrower's Copy. Borrower shall be piven one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property™ means any legal or beneficial interest in the Property, including, but not fimited
10, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract ot
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is rot a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
writien consent, Lender may require immediate pavment in full of all sums secured by this Security
lestpanent. However, ihis option shall not be exercised by Lender if such exercise is prohibited by
Appictalid aw,

If/.enser exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a piiiod) of not less than 36 days from the date the notice is given in accordance with Section 15
within whicti-Briruwer must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior ie ‘he expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument jwitiiout further notice or demand on Borrower.

19. Borrower's Rizii to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the rigint: have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: {a) Jive davs before sale of the Property pursiant to Section 22 of this Security
Instrument; (b} such other period as Abplicable Law might specify for the termination of Borrower's right
to reinstate: or {c} entry of a judgment enforcing this Security Insiwument. Those conditions are that
Borrower: (a} pavs Lender all sums “vhich then would be due under this Security Instrument and the Note
as i no acceleration had occurred; (b) cules nay.defauit of any other covenants or agreements; (¢} pays all
expenses incurred in enforcing this Securieysrserument, including, but not fimited to, reasonable aftorneys’
fees, property inspection and valuation fees, ad other fees incurred for the purpose of protecting Lender's
inferest in the Property and rights under this Secur’ty Iistrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's iatcrest in the Property and rights under this Secarity
Instrument, and Borrowet's obligation to pay the sums secired by this Security Instrument, shall continue
unichanged unless as otherwise provided under Applicabie’Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of (he following forms, as selected by Lender: (a)
cash, (b} money order; (c) certified check, bank check, treasurer’s check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insures by a federal agency, instrumentality or
entity; or {d) Electronic Funds Transfer, Upon reinstatement by, Biwower, this Security Instrument and
obligations secured hereby shall rernain fully effective as if no acceleration nnd occurred. However, this
right tc reinstate shall not apply in the case of acceleration under Section 13,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Yotz or a partial interest in
the Note (together with this Security Instrument} can be seld one or more tin es aithout prior notice to
Borrower. A sale might result in a change in the entity (known as the "Lean JServiver™) that collecis
Periodic Payments due under the Nete and this Security Instrument and performs<o ner/mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. Therd alsa migh be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and add ess of the
new Loan Servicer, the address to which payments should be made and any other informaticn RLSPA
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requires in connection with a notice of transfer of servicing. 1f the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
1o Borrower will remain with the Loan Servicer or be transferced to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15} of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such netice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity o care given to Borrower pursuant fo Section 22 and the netice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corvective
agvion provisions of this Section 20,

21. Hazardous Substanees. As used in this Section 21: {a) "Hazardous Substances™ are those
suosiices defined as toxic or hazardous substances, peljutants, or wastes by Environmental Law and the
fallewidg substances: gasoling, kerosene, other fammabie or toxic petroleum products, toxic pesticides
and hedticiues, volatile solvents, materials containing esbestos or formaldehyde, and radioactive materials;
(b) "Envirpomeatal Law” means federal laws and laws of the jurisdiction where the Property is located that
telate to heabtl, salewy or environmental protection; {c) "Environmental Cleanup™ includes any response
action, remedial act’om;or removal action, as defined in Environmental Law; and {d) an "Environmental
Condition" means a cordivion that can cause, contribuie to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or peimit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anythinz af’ecting the Property {a) that is in vielation of any Environmental
Law, (b} which creates an Environmenta’ Condition, or (¢) which, due to the presence, use, or release of 2
Hazardous Subsiance, creates a condition i adversely affects the value of the Property. The preceding
two senfences shall not apply to the presence, ureyor storage on the Property of small quantities of
Hazardous Substances that are generally recogni.ed to be appropriate to normal residential uses and to
raaintenance of the Property (including, but not limited o, hazardous substances in consumear products}).

Borrower shall promptly give Lender written notice #¢ (2) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency & riivate party involving the Property and aay
Hazardous Subsiance or Environmental Law of which Beirower has aciual knowledge, (b) amy
Environmental Condition, including but not limited to, any spilling, seaking, discharge. release or threat of
release of any Hazardous Substance, and {¢) any condition caused by fic presence, use or relfease of a
Hazardous Substance which adversely affects the value of the Property. .f Borriwsr learns, or is notified
by any governmental or regulatory authority, or any private party, that any verioval or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shail propipdy take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall cress anys obligation ¢n
Lender for an Environmental Cleanup.

SROOLIEGEL
it é 9
@-GAGZL} 0010).61 Page 12 of 15 Form 3014 170
® e

(7



0708136036 Page: 13 of 16

UNOFFICIAL COPY

STATE OF ILLINOIS, . County ss: (LOGE.
CTisaswe Prlosse \_,u{’ . & Notary Public in and for said county and
state do hereby certify that DANIEL &. SULLIVAN,  PATRICIA L. SULLIVAN

personally known to me fo be the same persen(s) whose name(s) subscribed to the foregoing instrurcent,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the sald
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this |y day of yYnpgra# 2 oy

[
My Cemmission Expires:
ol 132009 ~1.

Natary Public

A

“CFFICIAL SEAL

ThwlisNs P, CONNOLL
NOTARY PUBLIS, STATE Of ztgfrgts
Mvcemsswuj&w 1325 10-13.2008

S BRODiTebL
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ADJUSTABLE RATE RIDER
(LIBOR Six-Month Index (As Published In The #al! Sireet Journal} - Rate Caps)
THIS ADJUSTABLE RATE RIDER is made this 12th  day of Maxch, 2007
and is incorporated irte and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the “"Security Instrument”) of the same date given by the
undersigned ("Borrower™) to secure Borrower's Adjusteble Rate Note (the “Note"j to
BENC MORTGAGE, INC., A DELAWARE CORPORATION

{"Lender”} of the same date and covering the property described in the Security Instrument
ard located at; 12637 8 KEELER AVE, ALSIP, IL 60803

[Property Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
wTShEST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
ANMOUT BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
ANDHT MAXIMUM RATE BORROWER MUST PAY.
ADDITIONAF COVENANTS. In addition to the covenants and agreements made in the
Securky Instrument, PJn swer and Lender further covenant and agree as follows:
A, INTEREST RATE AML #LONTHLY PAYMENT CHANGES
The Note provides for anqritial interest rate of 8.575 %. The Note provides
for changes in the interest rete and the monthly payments, as follows:
4. INTEREST RATE AND MON oY PAYMENT CHANGES
{A) Change Dates
The interest rate | wili pay may charyge on the first day of April, 2008
and on that day every 6th taonth thereafter, Bach date on which my interest rate
could change is cafled a "Change Date.”
{B) The Index
Beginning with the first Change Date, mylintzrsst rate will be based on an index. The
"Index” is the average of interbank offered rates for six menth U8 dollar-deneminated
deposits in the London market {"LIBOR"), as publishen in The Wall Street fournal. The most
recent Index figure available as of the first business day £t e month immediately preceding
the month in which the Change Date ocours is called the "Current Index "
I the Index is no longer available, the Note Holder will choote & new index that is based
upon comparable information. The Note Holder will give me notics of this choice.
{C} Calculation of Changes
Before each Change Date, the Note Holder will calculate my new.inwesst rate by adding

Five And 100/1000 vercentage points
( 5,100 %) to the Current Index. The Note Holder wilt then rounri the result of
SRO015664

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR SIX-MONTH INDEX (AS PUBL'GHCD IN
THE WALL STREET JOURNALY} - Single Family - Fannie Mae Uniform Instrument
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this addition to the nearest one-eighth of one percentaﬁe point (0.1256%). Subject to the limits
%tﬁted inosizctien 4(D) below, this rounded amount will be my new interest rate until the next
ange Date.

The Note Holder will then determine the amount of the manthly payment that would be
sufficient fo repay the unpaid principal that | am exgected to owe at the Change Date in full
on the Maturity Date at my new interest rate in substantially equal payments. The resuit of
this calculation will be the new amount of my monthly payment.

{D} Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will not be greater than
11.875 % or less than §.575 %. Thereafter, my inferest rate will
never be increased or decreased on any single Change Date by more than one
percentage points

( 1.000 %) from the rate of interest | bave been paying for the preceding
6 months. My interest rate will never be greater than 15.575
%, of l#3% ‘han B.575 Y.

{E) Ef ective Date of Changes

My new irleiest rate will become effective on each Change Date. | will pay the amount of my
new monthly pavnent beginning on the first monthly payment date after the Change Date untii the
amount of my mon.hty payment changes again.

{F} Notice ur Chantes

The Note Holder 4l Jefiver or mall to me a notice of any changes in my interest rate and the
amount of my monthly payiment before the effective date of any change. The notice will include
information required by law fo he given to me and also the Hitle and telephone number of a person
who will answer any guestion | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Secunityiesiument is amended 1o read as follows:

Transfer of the Property v Zeneficial Interest in Borrower. As used in this
Section 18, ” Interest in the Propiry™ means any kegal or beneficial interest in the
Praperty, including, but not limited to, ihose seneficial interests transfarred in a

bond for deed, contract for deed, installent sales confract ¢ escrow agreement,
the intent of which is the transfer of title by Dorrower al a fulure date 1o a purchaser.

if all or any part of the Property or any Irter.st in the Property is sold of transferred
for if Borrower is not @ natural person and a brneficial interest in Borrower is sold or
transferred) withcut Lender's prior written consont’ Lender may require immediate
payment in full of all sums secured by this Security lnstrupiant. However, this option shail
not be exercised by Lender if such exercise is prohibiter by Applicable Law. Lender also
shall not exercise this option ¥ (8) Borrowsr causes 40 be submitted to Lender
information required by Lender to evaluate the intendad transferce s if a new loan were
being made to the transferee; and (b) Lender reasonably ieteninines that Lencer's
security will not be impaired by the loan assumption and that thevisioof a breach of any
covenant or agreement in this Security Instrument is acceptable to Lender

To the axtent permitted by Applicable Law, Lender may charge areusonable fee 85
a condition to Lender's consent to the loan assumption. Lender also morreouire the
transferee o sign an assumption agreement that is acceptable to Lender and that
obligates the transferee 1o keep all the promises and agresments made in the Jicte and
in this Security Instrument. Borrower will continue to be obligated under the Now and this
Secunty Instrument uniess Lender refeases Borrower in writing.
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EXHIEIT wan

THE POLLOWING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY OF
COOK IN THE STATE OF ILLINOYS, TO WIT:

LOT 7 IN BLOCK 4 IN ALSIP HIGHLANDS SUBDIVISION, SSIKG A
SUBDIVIBION OF THE EAST 825 FEET OF THE S0UTH 1584 FEET {EXCEPT
THE WEST 17% FEET OF THE NORTH 792 FEET THEREOW) AND {EXCEPT THE
WEST 308 ¥EET OF THE SOUTH 7%2 FEET THERECF) OF THE WEST 1/2 OF
THE SCUTH EAST 1/4 OF SECTION 27, TOWNSHLIP 37 NORTH, RANGE 13,
EaST OF THE THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINOIZ,

FOR TNFORMATIONAL PURPOSES ONLY: THE APN IS SHOWN BY THE COUNTY
~3Se580R A 24-27-408-007-0000; SOURCE OF TITLE IS DOCUMENT XG.
PLE0LELT (RECORDED 11/18731)



