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DEFINITIONS

Words used in multiple sections of this documen. are defined below and other words are defined in
Sections 3, L1, 13, 18, 20 and 21. Certain rules regarding the vsage of words used in this document are
also provided in Section 16,

(A} "Security Instrument” means this document, which is dated March 15. 2007 .
together with afl Riders to this document,

{B) "Borrower" is
CHERYIZL WALL, UNMARRIED @4/

Borrower is the mortgagor under this Security Instroment.
(C) "Lender" is JPMORGAN CHASE BANK. N.A.

Lenderisa BANK
organized and existing under the lawsof the U.S.A.
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Lender's addressis 1111 POLARIS PARKWAY

COLUMBUS CH 43240
Lender is the mortgagee under this Security Instrument,
(D) "Note" means the promissory note signed by Borrower and dated  March 15, 2007
The Note states that Borrower owes Lender
one Hundred Forty-5ix Thousand. Five Hundred and 0 0/10C Doliars
(U.S. 3 146,500.00 ) plus interest, Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than  April 1., 2037 .
{E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property." '
(F) "Loar* 1neans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Securiry Instrument, plus interest. '
(G) "Riders" (neins all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be execated by Borrower [check box as applicable]:

] Adjustable Rate Rider [ %] Condominium Rider [_I Second Home Rider
(| Balloon Rider [ ] Planned Unit Development Rider L 114 Family Rider
[ ] vA Rider [ Riweekly Payment Rider ] Other(s) [specify]

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and Cedirs (that have the effect of law) as well as all applicable final,
non-appealable fudicial opinions.

(I) "Community Association Dues, Fees, ana JAssessmeats" means a1l dues, fees, assessments and other
charges that are imposed on Borrower or the Propery by a condominium association, homeowners
association or similar orgamization, _

(T) "Electronic Funds Transfer” means any transfer o1 /fupds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, ¢i 2thorize a financial institution to debit
or credit an account. Such term includes, but is not limited to,pomt-of-sale rransfers, autornated teller
machine transactions, transfers initiated by telephone, wire teansfirs, ‘znd awtomated clearinghouse
transfers.

(K) "Escrow Items" means those items that ate described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of dznages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described (i Section 5) for: (i}
damage to, or destruction of, the Property; (ii) condemnation or other taking of ail or_any part of the
Property; (iii) conveyance in lien of condemnation; or (iv) misrepresentations of, or om ssiaus as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(N) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest undes the
Nate, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.E.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, “RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify 4s 2 "federally related mortgage

loan"” under RESPA.
‘ /’Hi:iawséyz #{U
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Laan, and ali renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenamts and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of coon [Name of Recarding Jurisdiction]:

See Attached Legal Description

F1-91-310-093 ~tg:0

Parce] ID Number: H~4-5~ which currently has the address of
3001 S MICHIGAN [Street]
CHICRAGO [City], Tlliapis 60616 [Zip Code)

("Property Acdress"):

TOGETHER WITH all the improvements mow or hereafter erected or the property, and afl
easements, appurtenances, and fixtures now or hereafier a part of the property. Al replacements “and
additions shall also be covered by this Security Instrument. All of the foregoing i referzed to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveye: and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, sxzept for
enctimbrances of record. Borrower warrants and will defend generally the title to the Property apaivstall
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property. :

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

@@-G(IL] {0010} Page 3 of 15 Form 3014 1/01
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (2) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transter.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lesnder in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if' the payment or partial payments are insufficient to
bring the Loan current, Lender may accept any payment or partial payment insufficient to bring the Loan
curtent, ¥ithiout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in 22 fucure, but Lender is not obligated to apply such payments at the time such payments are
accepted. 1f each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unaprlieo funds, Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. 1f 8o rower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them 8 Borrower, If not applied earlier, such funds will be applied to the outstanding
principal balance under the. Mote immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futurs egainst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrazieds or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments 0w Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender <n2!t be applied in the following order of priority: (a) interest
due under the Note; (b) principal due unde: e 'Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in ih: order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any Other amounts due under this Security Instrument, and
then to Teduce the principal bakance of the Note,

If Lender receives a payment from Borrower for 4 delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment insy be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, L ender may apply any payment received
from Borrower (o the repayment of the Periodic Payments if, and/i0 the extent thar, each payment can be
paid in full. To the extent that any excess exists after the payment is ayplied 10 the full payment of one or
more Periodic Payments, such excess may be applied to any late charges arc Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceess <o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodie Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, 2 sum {the "Funds") to provide for paymer of umounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Insirisent as a
lien or encumbrance on the Property; (b} leasehold payments or ground rents on the Property, 2Ly, (2)
premiums for any and all insurance required by Lender under Section 3; and (d) Mortgage Lusvidnce
premiums, if any, or any sums payable by Borrower to Tender in lieuw of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Ttems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts fo
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any ot all Escrow Items at any fime. Any such waiver may only be
in wriling. In the event of such waiver, Borrower shall pay directly, when and Evhere payable, the amounts

K
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time pericd as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for afl purposes be deemed to
he a covenant and agreement contained in this Security Instrument, as the phrase “covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Jtems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shzll then be cbligated under Section 9 to repay t0 Lender any such
amount. Lender may revoke the waiver as t any or all Escrow Items at any time by 2 notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds atke time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under/RESPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonahle estimsies of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall’beheld in an institation whose deposits are insured by a federal agency,
instrumentality, or entity (iirluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. “ender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA, Lendershail not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veriyuny the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender-to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be pait-on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Bortever'and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give t» Borrawer, without charge, an annual accounting of the
Funds as required by RESPA. .

Tf there is a surplus of Funds held in escrow, as d»fined under RESPA, Lender shall accouni to
Rorrower for the excess funds in accordance with RESPA /tf there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requited by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordarce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, &s defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Le wder the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthiv-payments.

Upon payment in full of alt sums secured by this Security Instrument, Ligpder. shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessmenls, charges, finzs, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehzid payments or
ground rents on the Property, if any, and Comnwnity Association Dues, Fees, and Assessinents if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided i Seciion 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumart wnless
Borrower: (2) agrees in writing to the payment of the obligation secured by the lien in a manner acceniable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good Taith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject o a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

/.“;}Q}gws; é{@
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tien. Within 10 days of the date on which that notice is given, Barrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a ome-time charge for a real estale tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and fioods, for which Lender requires insurance.
This insurance shall be maincained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to_<isinprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in comnection with this Loan, either: (a) a one-time charge for flood zone
determination’ cértification and tracking services; or (b) a one-time charge for flood zone determination
and certification Services and subsequent charges each time remappings or similar changes occur which
reasonably might atect such determination or certification. Borrower shall also be respensible for the
payment of any fees impsed by the Federal Emergency Management Agency in connmection Wwith the
review of any flood zone dstermination resulting from an objection by Borrower,

If Borrower fails to maipwin any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option aud porrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverags. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equify in.the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater-or lesser coverage than was peeviously in effect. Barrower
zcknowledges that the cost of the insuranco.syrerage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. A'ly amounts dishersed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and stali b2 payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies Tequired by Lender and renewais ot such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard miovigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have th¢ Tight 1o hold the policies and renewal
certificates. Tf Lender requires, Borrower shall promptly give to Lendcr all'receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, 1of otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall inchude a stardard mortgage clause and
shatl name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance catrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Boriower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requirec by lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicatly fessible and
Lender's security is not lessened, During such repair and restoration period, Lender shall have thetight to
hold such insurance proceeds until Lender has had an epportunity to inspect such Property to essuse the
work has been completed to Lender's satisfaction, provided that such inspection shall be undeitaken
promptly. Lender may disburse proceeds for the tepairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrawer any
interest or earmings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sams secured by this Security Instrument, whether or not then due, with

Al
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. , .

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to & notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the ciaim. The 30-day
period will begin when the notice is given. In either event, or if Lender acguires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount 1ot to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unezrned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coveragef the Property. Lender may use the insurance proceeds either to repair or restore the Property or
10 pay amour{s unpaid nnder the Note or this Security Instrument, whether or not then due.

6. Occndarcy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 00 days after the execution of this Security Instrument and shatl continue to occupy the
Property as Borrowdr's principal residence for at least one year after the dete of occupancy, unless Lender
otherwise agrees in wilting, which consent shall mot be unreasonsbly withheld, or vnless extenuating
circumstances exist which 2ve-beyond Borrower's control,

7. Preservation, Mainterance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Picperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from duteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 3 that repur-or restoration is not economicalty feasible, Borrower shall
promptly repair the Property if damaged o avoid further deterioration or damage. If insurance or
condemaation proceeds are paid in connection with damage to, or ihe taking of, the Property, Borrower
shall be responsible for repairing or restoring the Frope:ty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurarice ar condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved afBorower's obligation for the eompletion of
such repair or restoratiorn.

Lender or its agent may make reasonable entries upon as inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improverents on tae Property. Lender shall give
Barrower notice at the time of or prior to such an interior inspection spectr¥irz-such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, auring the Loan applicaticn
process, Bofrower or anmy persons ot entities acting ar the direction of Borrawer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or Statements to Lender
(or failed to provide Lender with material information) in connection with toe lean. Material
representations include, but are-not limited to, tepresentations concerning Botrower's necuancy of the
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instra=ut, If
(a) Borrower fails to perform the covenants and agreements contzined in this Security Instrument, (U} nere
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights uader
this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a Hen which may attain priority over this Security Instrument or to enforce laws of
regulations), or {¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Securify
Tostrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: {a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

MW}
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make tepairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or ebligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section ¢ shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment, ) )
If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. 1f barrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees 1o the merger in writing,

10, Morgace Insurance. If Lender required Mortgage Insurance as & condition of making the Loan,
Borrower shall pry tie premiums required to maintain the Mortgage Insurance in effect. If, for any reeson,
the Mortgage Insura‘ice coverage required by Lender ceases (o be available from the morigage insurer that
previously provided susii jnsurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, ai a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Leuder. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay o Lender the amount of the separately designated payments that
were due when the insurance coverage-csased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss resexve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thar the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earninigs on such loss reserve. Lender can ng longer require loss
reserve payments if Mortgage Insurance coverage (i the amount and for the period that Lender requires)
provided by an insurer selected by Lender again vecomes available, is obtained, and Lender requires
separately designated payments toward the premiums foi Morigage Insurance. If Lender required Mortgage
Tnsurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Berrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to previde a nondefundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any-viitten aareement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate proviacd iz the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases (e Note) for certain losses it
may incur if Borrower does not tepay the Loan as agreed. Borrower is nel s party to the Mortgage

Insurance. _ _
Mortgage insuress evaluate their total risk on all such insurance in force from titae to time, and may

enter into agreements with other parties that share or modily their risk, or teduce losses. These agreements
are on terms and conditions that are satisfactory to the morigage insurer and the other paify (¢r rarties) o
these agreements. These agreements may require the mortgage msurer to make paynents using gy source
of funds that the mortgage insurer may have available (which may include funds obtained from Martgage
Insurgnce premiums).

As a rosult of these agrcements, Lender, any purchaser of the Note, another insurer, any reinsus.t,
any ofher entity, or any affiliate of amy of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insuter's risk, or reducing losses, If such agreement
provides that an affifiate of Lender lakes a share of the insurer's tisk in exchange for & share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance. " Turther:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtair cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are herehy
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Misceltaneous Proceeds
until Lendahas had an opportunity to inspect such Property fo ensure the work has been completed to
Lender's sutiofaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restaration in a single disbursement or in a series of progress payments as the work is
completed. Utless /m agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Piocreds, Lender shall not be required Lo pay Borrower any interest or earnings on such
Miscellaneous Procezae, Tf the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misceliansous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with-the exeess, if any, paid to Borrowet. Such Miscellaneous Proceeds shall be
applied in the order provided fos.in Section 2.

In the event of a total (zkiape destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sims gecured by this Security Instrument, whether or not then due, with

the excess, it any, paid to Barrower.

In the event of a partial taking, destrustion, or loss in value of the Property in which the fair market
value of the Property immediately before tds-partial taking, destruction, or loss in valuc i equal to or
greater than the amount of the sums secured. Ly this Security Tnstrument immediately before the partial
tzking, destruction, or loss in value, unless Borower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be rediced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by, b} the fair market valoe of the Property
immediately before the partial taking, destruction, of loss it vae. Al balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in vaue of the Property in which the fair market
value of the Property immediately before the partial taking, desirustion, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Priceed's shall be applied 1o the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Bortower, or if, after notice by ierder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award {0 sett!é a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to- collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" mears-ibe third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has & uight of action in

regard to Miscellaneous Proceeds.
Borrower shall be in default if any action or proceeding, whether civil or criminal, is begux that, in

Lender's judgment, could result in forfeiture of the Property or other material impairment of (Lernder’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default 2nd, if
acceleration has occurred, Teinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

zre hereby assigned and shall be paid to Lender. .
ATl Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Seclion 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

)mﬁﬁ&g_@
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Tnterest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security [nstrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Tuscrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and-(c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accomimadations with regard 1o the terms of this Security Instrument or the Note without the
CO-SIZNET’s consent

Subject to th¢ provisions of Scction 18, any Successor in Interest of Borrower who assumes
Borrower's obligations upaér this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights ard benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and lizhifity under this Security Instrument unless Lender agrees to such release in
writing. The covenants and wgriesients of this Security Instrument shall bind (except 2s provided in
Section 20) and benefit the successors 2nd assigns of Lender.

14. Loan Charges. Lender muy charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protzcting Lender's interest in the Property and rights under this
Security Instrument, including, but not Timiced)to, attorneys' fees, property inspection and valvation fees.
Tn regard to any other fees, the absence of expr.ve-authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohbitic=on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instruzuent or by Applicable Law,

Tf the Loan is subject to a law which sets maxinturs 1an charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be-Coitected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be murced by the amount necessary Lo reduce the
charge to the permitted fimit; and (b) any sums already collected #am Borrower which exceeded permitted
limits wilt be refinded to Borrower. Lender may choose to mak: this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. i refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or nof a
prepayment charge is provided for under the Note}. Borrower's acceptance of any such refund made by
direet payment to Borrower will constitute a waiver of any right of action Bartowar might have arising out
of such overcharge. :

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in weiting. Any notice to Borrower in connection with this Security Instrumert shalt be deemed to
have been given to Botrower when mailed by first class mail or when actually delivered & Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice v al. Barrowers
unless Applicable Taw expressly requires otherwise. The notice address shall be the Properiy Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shait premptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting BorTower's
change of address, then Borrower shall only report 2 change of address through that specified procedure.
There may be only one designated notice address under this Security Tnstrument at any one time. Amy
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unfess Lender has designated another address by notice to Borrower. Any notice in
connection wich this Security Instrument shall not be deemed to have been given to Lender until actually
teceived by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security

Instrument.
'ﬁa:; E ?' d

@@-euu 0010} Page 16 of 15 Form 3014 1/01



0708256015 Page: 11 of 20

UNOEFICIAL COPY

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or il
might be silent, but such silence shall not be construed as a prohibition against agreement by contract, In
the event that any provision or clause of this Security Instrument or the Note conflicis with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. '

As used in this Security Instrument: (2) words of the masculine gender shall mean and inciude
corresponding newter words or words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice verse; and (c) the word "may” gives sole discretion without any obligation to
take any andion.

17¢ bz rower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

L8. Trap=far of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
“Interest in the Pronesty” means any legel or beneficial interest in the Property, including, but not limited
to, those henefizial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, t1eintent of which is the transfer of title by Borrower at a future date to a purchaser.

1f all or any part of thic Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a heneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured hy this Security
Instrument. However, this optiea atall not be exercised by Lender if such exercise is prohibited by
Applicable Law. _

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall
provide a period of not less than 30 days trom the date the notice is given in accordance with Section {5
within which Borrower must pay all sunis secired by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or deruand on Borrower.

19. Borrower's Right to Reinstate After Acceieration, If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of iy Security Instrument discontinued at any time
prior to the earliest of: (a} five days before sale of the Property pursuant to Section 22 of this Security
Tnstrument; (b) such other period as Applicable Law might upecify for the termination of Borrower's right
to reinstate; or (¢) entry of a judgment enforcing this Security fnstrument, Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c} pays all
expenses incurred in enforcing this Security Instrument, including, but 2ot lirwited to, reasonable attorneys'’
fees, property inspection and valuation fees, and other fees incurred for the parnose of protecting T.ender’s
interest in the Property and rights under this Security Instrument; and (d) taxss such action as Lender may
reasonably require to assure that Lender's interest in the Property and rigots nnder this Security
Tnstrument, and Borrower's obligation to pay the sums secured by this Security Irstruisnt, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requize that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (¢} certified check, bank check, treasurer's check or cashier's checi, provided any
such check is drawn pon an institution whose deposits are insured by a federa] agency, instrarieniality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security [nstruruert and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note o a partiz] interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer"} that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or mote changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

T
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Sceurity Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other pariy hereto 2 reasonable period after the giving of such notice to take corrective action. If
Applicable 4w provides a time period which must elapse before certain action can be taken, that time
period will b2 deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to_<ure riven to Borrower pursuant to Section 22 and the notice of acceleration given o
Borrower pursuant o sention 18 shall be deemed ro satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Suhsiances. As used in this Section 2[: (a} "Hazardous Substances” are those
substances defined as toxic or hazardous substances, poHutants, or wastes by Environmental Law and the
following substances: gasoline, kerossme, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, matarials coniuining asbestos o1 formaldehyde, and radioactive matertals;
(b) "Environmental Law" means federal \aws and laws of the jurisdictior where the Property is located that
relate to health, safety ot environmental piateetion; (¢) "Eavironmental Cleanup” includes any response
action, remedial action, or removal action, as cefined in Environmental Law; and (d) an "Environmenta
Condition” means a condition that can cause, ¢omtrioute to, or otherwise frigger an Environmentzl
Cleanup.

Borrower shall not cause or permit the presence, use, disnosal, storage, or release of any Hazardous
Substances, ot threaten to release any Hazardous Substances, op/orin the Property. Borrower shali not do,
nor allow anyone else to do, anything affecting the Property (a) that-is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or (c) which, dueqo tie presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vawe 1 the Property. The preceding
two sentences shall mot apply to the presence, use, or storage on the Froperty of small quantities of
Hazardous Substances that are generally recognized (o be appropriate to norms:-residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in cofsumer products}.

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency of private party involving the Drozerty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (o) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or thieat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use Ot releass of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private parsy, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law, Nothing herein shall create any obligation on
Lender for an Envirenmental Cleanup.

e
¢ Initials:
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise}. The notice shall specify: (a)
the default; (b) the action required to cure the defanit; (c) a date, vot less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Tnstrument, foreclosure by judicial preceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosr ce 1roceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosuve, If the default is not cured on or before the date specitied in the notice, Lender at its
option may (eruire immediate payment in full of all sums secured by this Security Instrument
without further deraand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to culiect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limiterl o, reasonable attorneys' fees and costs of title evidence.

23, Release. Upon paymeiiof all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower spail pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bul omiy if the feg is paid to a third party for services rendered and the
charging of the fee is permitted under Appiicable Law,

24, Waiver of Homestead. Tn accordaince with Illinois law, the Borrower hereby releases and waives
all rights under and by virwe of the Tllinois homestead-exemption laws.

35, Placement of Collateral Protection Insurance, Tnless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemeut wwith Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's imtérests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender (puichases may not pay any claim that
Borrower makes or any claim that is made against Borrower inconnection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only atier proviaing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's-dgcesment. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that inserance, including interest
and any other charges Lender may impose in connection with the placement ¢i (e insurance, until the
eftective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation, The costs of the insurance may be more-dian the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contzined in this
Security Instrument and in any Rider executed by Borrower and recorded with it,

. Winesses:
7 Hofebsli -l o
Helernt F miTey £ L~ CARTER Borrower
A (Seal)
-Boarrower

/ &C%’W (Seal) (Seal)
’ CHERJMKL WALL @(w -Bolrayer -Dorrower

(Seal) / (Seal)
-Borrower -Borrower
(Seat) \ (Seal
-Barrower -Borrower
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Cool—
STATE GF ILLINGIS, Ny County ss:
L. bn £ Mi Fhe il — W [ , & Notary Public in and for said county and
state do hergby certify that ;
CHERYLEL WALL. UNMARRIED %/

'

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumera-a8 his/her/their free and voluntary act, for the uses and purposes therein set forth,

Given et my hand and official seal, this ~ 15th day of March, 2007

My'Cémmission Exypites: %/_ f/% ,4{%{/ . 44 5

/f /J,ef o4 Nosar{ Public

B W&m fe-. %i

OFFICIAL SEAL %
HELEN F MI?CHELL-CARTERi

- Siate of {linoIs R

Notary Public gigte © _.

} My Comr\riﬁlsslon Expires Nov 20, 2009 &

Rl e "
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73619515
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 15th dayof March 2007
and is incorperated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, cr Security Deed (the "Security Instrumsnt') of the same date given by the
undersignes ithe "Borrower") to secure Borrower's Note to '
JPMORGAN ZPASE BANK, N.A.
organized aznd existing under the laws of the U.S.A. (the
“Lender") of the sarna date and covering the Property described in the Security Instrument
and located at:

3001 § MICHIGAW: CHICAGO. IL 50616

[Property Address]

The Property includes a unit in, fogether with an undivided interest in the common elements
of, a condominium project known a3
M SoutTH Commons

[Name o Cendominium Project]
{the "Condeminium Project”). If the ownars ascociation or other entity which acts for the
Condominium Project {the "Ownars Associatitn”) nolds title to property for the benefit or use
of its membars or shareholders, the Property alsG includes Borrower's interast in the Owners
Association and the uses, proceeds and bensfits of Sorrawer’s interest.

CONDOMINIUM COVENANTS. In addition to the coverants and agreements mads in the
Security Instrument, Borrower and Lendar further covenant and ayree as follows:

A, Condominium Obligations, Borrower shall perform all ¢f Boriower's obligations under
the Condominium Project's Constituent Documents. The "Constituent Documents” ara the: (il
Declaration ot any other document which creates the Condeminiun Froiact; (it by-laws; {iii)
code of regulations; and {iv) other equivalent decuments, Borrower shall promptly pay, when
due, all dues and assessments imposed putstant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, wiih @ generally
acocepted insurance carrier, a "master” or "blanket” policy on the Condominium Praizct which
is satisfactory to Lender and which provides insurance coverage in the amounts Jinsiuding
deductible levels}, for the periods, and against loss by fire, hazards included within t!ie term
"extended coverage," and any other hazards, including, but not limited to, earthquaked and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in

MULTISTATE CONDOMINIUNME RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT ' ' '
@-8R (0411} Form 3140 1/01
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i} Borrower's obligation under Sectien & to maintain proparty
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage ‘s provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrowsr shall give Lendar prompt notice of any lapse. in required property insurance
coverage provides_hy the master or blanket policy.

In the event of 2 distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, whether to the unit or to commen elements, any
proceeds payable to Bo'rawer are hereby assigned and shall be paid to Lender for application
to the sums secured by the Shcurity Instrument, whather or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurance’ Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liabifity insurance policy acceptable in
form, amount, and extent of coverage *& Lender.

D. Condemnation. The proceeds o7 ~any award or claim for damages, direct or
consequential, payable to Borrower in conrectisiwith any condemnation or other taking of ali
of any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lisu of condemnation, are hersby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sumc carnured by the Security fnstrument as
provided in Section 11, _

E. Lender's Prior Consent. Borrower shall not, excapc after notice to Lender and with
Lender's prior written consent, either partition or subdiviae the Traperty or consent 10 (i} the
abandonment or termination of the Condominium Project, excopt for abandonment or
termination required by law in the case of substantial destructior ki fire or other casualty or
in the case of a taking by condemnation er eminent domain; {ilj snv amendment to any
provision of the Constituent Documents if the provision is for the express oenefit of Lender;
(it termination of professional management and assumption of self-management of the
Owners Association; or (iv) any action which would have the effect of rendesing, the public
liability insurance coverage maintained by the Owners Association unacceptable to cander,

E. Remedies. |f Borrower does not pay condominium dues and assessments wnan due,
then Lender may pay them. Any amounts disbursad by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

Inisiele-Gx- 02/
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Coendominium Rider.

/. Gl o QL GO (sea (Seal)

CHERYL@L WA -Borrower -Borrower
) {Seal} (Seal)

-Borrower -Barrower

{Saal} \ Seal}

-Borrower -Borrower

{Seal) N {Seal)

-Borrower -Borrower

e i e e e e e e B b LS P e e e e it e b S B e e e e e ot o Tt
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Nations Lending Service Ohio — Chase Division
* 3700 Corporate Dr. Suite 200
Columbus, OH 43231
Telephone: 614-890-3950 Fax: 614-890-6490
Toll Free Telephone: 1-866-334-7198 Toll Free Fax 1-866-825-6348

By: Nations Title Agency, Inc., dba Nations Leiding Service Ohio herein afier referred to as NLS OH Chase Division

EXHIBIT A

LEGAL DESCRIPTION

07CM04031

SITUATED IN THE COUNTY OF(COGK, IN THE STATE OF ILLINOIS, TO WIT:

UNIT NUMBER 201-3001 IN SOUTH COMMONS PHASE I CONDOMINIUM AS
DELINEATED AND DEFINED ON THE PLAT OF SURVEY OF THE FOLLOWING DESCRIBED
PARCEL OF REAL ESTATE:

THAT PART OF BLOCKS 92 AND 95 AND OF VACATED EAST 29TH STREET
NORTH OF SAID BLOCK 92 IN CANAL TRUSTEE'S SUBDIVISION OF THE WEST 1/2 OF
SECTION 27, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIKD PRINCIPAL
MERIDIAN, DESCRIBED AS FOLLOWS: COMMENCING AT A PINT 50 % FEET WEST OF THE
NORTHWEST CORNER OF LOT 3 IN HARLOW N. HINGINBOTHAM'S SUBLIVISION OF
PARTS OF LOTS 21, 22 AND 23 IN THE ASSESSOR'S DIVISION OF THE NORTH 173.7 FEET
OF THE EAST 1/2 OF BLOCK 92 AFORESAID (SAID POINT BEING 8.0 FEET NCR T+ OF A
LINE "X" DRAWN FROM THE NORTHEAST CORNER OF LOT 1IN E. SMITH'S SUPDMVISION
OF 3/4 OF THE WEST 1/2 BLOCK 92 AFORESAID TO THE NORTHWEST CORNER 01 /O
LONERGAN'S SUBDIVISION OF LAND IN THE NORTHWEST CORNER OF BLOCK 92
AFORESAID); THENCE WEST ALONG A LINE 8.0 FEET NORTH OF AND PARALLEL WITH
SAID LINE"X" A DISTANCE OF 113.16 FEET; THENCE SOUTH PERPENDICULARLY TO
SAID LINE"X", A DISTANCE OF 17.33 FEET; THENCE WEST ALONG A LINE 5.33 FEET
SOUTH OF AND PARALLEL WITH SAID LINE "X", 184.69 FEET MORE OR LESS TO THE
POINT OF INTERSECTION WITH A LINE DRAWN FROM A PONT ON THE NORTH LINE OF
LOT 1, 60.0 FEET EAST OF THE NORTHWEST CORNER THEREOF IN JOHN LONERGAN'S
SUBDIVISION AFORESAID, TO A POINT ON THE SOUTH LIEN OF LOT 8, 60.0 FEET EAST OF
THE SOUTHWEST CORNER THEREOF, IN COOK COUNTY CLERK'S DIVISION OF LOT 3 IN
ASSESSOR'S DIVISION OF BLOCK 95 AFORESAID; THENCE SOUTH ALONG THE LAST
DESCRIBED LINE, A DISTANCE OF 833.18 FEET MORE OR LESS TO THE POINT OF
INTERSECTION WITH THE SOUTH LINE OF SAID BLOCK 95 TO A POINT ON A LINE 50.0
FEET WEST OF AND PARALLEL WITH THE EST LINE OF VACATED SOUTH INDIAN
AVENUE; THENCE NORTH ALONG THE LAST DESCRIBED PARALLEL LINE A DISTANCE
OF 850.27 FEET MORE OR LESS TO THE PLACE OF BEGINNING, TOGETHER WITH THAT
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By: Nations Title Agency, Inc., dba Nations Lending Service Ohio herein after referred to as NLS OH Chase Division
PART OF BLOCK 98 I™ £ANAL TRUSTEE'S SUBDIVISION OF THE WEST 1/2 OF SECTION 27,

TOWNSHIP 39 NORTi1, 5ANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED
AS FOLLOWS: BEGINNING AT THE POINT OF INTERSECTION OF THE NORTH LINE OF
SAID BLOCK 98 WITH THE WORTHERLY EXTENSION OF A LINE 50.0 FEET WEST OF AND
PARALLEL WITH THE WEST LIN£ OF LOTS 9 TO 16 BOTH INCLUSIVE IN THOMAS'
SUBDIVISION OF THE EAST 1/2 OF SA™N BLOCK 98; THENCE SOUTH ALONG SAID
PARALLEL LINE TO THE EASTERLY EXTENSION OF A LINE 34.0 FEET NORTH OF A
PARALLEL WITH THE SOUTH LINE OF LGTS 41 AND 60 TO 63 IN THOMAS AND BOONE'S
SUBDIVISION OF BLOCK 98 AFORESAID; TH/=NCE WEST ALONG SAID PARALLEL LINE TO
 THE POINT OF INTERSECTION; WITH A LINE 60:0 TEET EST OF AND PARALLEL WITH THE
EAST LINE OF LOTS 63 TO 78 BOTII INCLUSIVE IN-THOMAS AND BOONE'S SUBDIVISION
AFORESAID; THENCE NORTH ALONG SAID PARALLEL LINE AND ITS NORTHERLY
EXTENSION TO A POINT ON THE NORTH LIEN OF SAD BLOCK 98 AFORESAID; THENCE
EAST ALONG SAID NORTH LINE TO THE POINT OF BEGINNING, ALL IN COOK COUNTY,
ILLINOIS. '



