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412231 MORTGAGE
D If box is checkcd, itic mortgage secures future advances.
THIS MORTGAGE is made this- 9074 _ day of MARCH 20 o7 , between the Mortgagor,
HOWARD TONEY AND BERNICE" TOMEY, HI/W
(herein TBorrower"), and Mortgagee _AGUSEHOLD FINANCE CORPORATION 1|

a corporation organized and

i existing under the 1aws of  prF| AWARE whose address is

712 EAST 87TH STREET, CHATHAM VII|ASE SQUARE, CHICAGO, IL 60619
(herein TLender™).
The following paragraph preceded by a checked box iz applicable.
I:_Z} WHEREAS, Borrower is indebted to Lender in thé principal sum of § 185,978 . 41 .
evidenced by Borrower's Loan Agreement dated MARCH 20.-2007 and any extensions or renewals

thereof
installm
if that
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including those pu
ents of principal an
rate is variable, ¥

H 20, 2033

rsuant to any Renegotiable Rate Agreement) (herein "Note"), providing for monthly
d interest, including any adjustments to ine amount of payments or the contract rate
vith the balance of the indebtedness, if not~sooner paid, due and payable on

]

much

WIHEREAS, Borr,
thereof as may

ower is indebted to Lender in the principal sum «f § or so

be advanced pursuant to DBorrower's Revolving [oan Agreement dated
and extensions and renewals thereof (herein “Note") providing for monthly

instailm
interest
initial ad

thereon,
Agreeme
the secu
containe
followin

CO0K

ents, and interest at
raie if that rate is
vance of $

the rate and under the terms specified in the Note, including (ny :djustments in the
variable, and providing for a credit limit stated in the principai sur¢ above and an

1

TQO SECURE to |
including any incr
nt; (3) the paymen

5

rity of this Mortgs
d, Borrower does h
described

[ender the repayment of (1) the indebtedness evidenced by the Note, with interest
eases if the contract rate is variable; (2) future advances under any Revolving Loan
t of all other sums, with interest thereon, advanced in accordance herewith to protect
ige; and (4) the performance of the covenants and agreements of Borrower herein
ereby mortgage, grant and convey to Lender and Lender’s successors and assigns the
property located in the County of

State of Illinois;
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which ha

Illinois
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T A-LEGAL DESCRIPTION

331 S0, SEELEY AVE CHICAGOQ
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TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this
Mortgage; and all of the foregoing, together with said property {or the leasehold estate if this Mortgage is on a
leasehold) are hereinafter referred to as the "Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property, and that the property is unencumbered, except for encumbrances of
record, Borrower covenants that Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest {including any variations in interest resulting from changes in
the Contract Rate that may be specified in the Note) on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to
Section 3. Paymeris due under the Note and this Mortgage shall be made in U.S. currency. However, if any
check or other instrupwent received by Lender as payment under the Note or this Mortgage is returned to Lender
unpaid, Lender may require that any or all subsequent payments due under the Note and this Mortgage be made
in one or more of the iniiowing forms, as selected by Lender: {a) cash; (b) money order; (c) certified check,
bank check, treasurer’s clieei or cashier’s check, provided any such check is drawn upon an institution whose
deposits are insured by a federni azency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by [ ender when received at the location designated in the Note or at such other
location as may be designated Uy Lender in accordance with the notice provisions in Section 12, Lender may
return any payment or partial paymént i*the payment or partial payments are insufficient to bring the Loan
current. Lender may accept any paymént er-partial payment insufficient to bring the Loan current, without
waiver of any rights hereunder or prejudize 0 its rights to refuse such payment or partial payments in the
future, but Lender is not obligated to apply sush payments at the time such payments are accepted. If each
Periodic Payment is applied as of its scheduled <ue dste, then Lender need not pay interest on unapplied funds.
Lender may hold such unapplied funds until Borrcver makes payment to bring the Loan current. If Borrower
does not do so within a reasonable period of time, Lender shall either apply such funds or return them to
Borrower. If not applied earlier, such funds will be applird to the outstanding principal balance under the Note
immediately prior to foreclosure. No offset or claim which I3arrower might have now or in the future against
Lender shall relieve Borrower from making payments due urdei the Note and this Mortgage or performing the
covenants and agreements secured by this Mortgage.

2. Application of Payments or Proceeds, Except as otherwile described in this Section 2 or as may be
required by the Note andlor applicable law, all payments accepted and appiied by Lender shall be applied in the
following order of priority: {a) interest due under the Note: (b) principcl due under the Note; (c) amounts due
under Section 3. Such payments shall be applied to each Periodic Payment in<the order in which it became due.
Any remaining amounts shall be applied first to late charges, second to anv/cther amounts due under this
Mortgage, and then to reduce the principal balance of the Note.
If Lender receives a payment from Borrower for a delinquent Periodic Payment, vinich includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent paymeis.and the late charge.
If more than cne Periodic Payment is outstanding, Lender may apply any payment recciver. from Borrower to
the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the
extent that any excess exists after the payment is applied to the full payment of one or more Pirivdic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied<iirst to any
prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds"} to provide for payment of amounts due for; (a) taxes
and assessments and other items which can attain priority over this Mortgage as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; {c) premiums for any and all
insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any. These items are
called "Fscrow Items." At origination or at any time during the term of the Loan, Lender may require that
Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be
paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender
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waives| Borrower's obligation to pay the Funds for any or all Escrow Items, Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in
writing, In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for
any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish
to Lender receipts evidencing such payment within such time period as Lender may require. Borrower’s
obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Mortgage, as the phrase "covenant and agreement” is used in Section 7. If Borrower
is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow Item, Lender may exercise its rights under Section 7 and pay such amount and Borrower shall then be
obligated under Section 7| to repay to Lender any such amount. Lender may revoke the waiver as to any or all
Escrow Items at any time by a notice given in accordance with Section 12 and, upon such revocation, Borrower
shali pay to Lender all Hunds, and in such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Punds in an amount (a) sufficient to permit Lender to apply the
Funds |at the tirel stecified under RESPA, and {b) not to exceed the mazximum amount a lender can require
under the Rea! Estsie Settlement Procedures Act {12 US.C. Section 2601 et seq.) and its implementing
regulation, Regulation'X {24 C.F R, Part 35000}, as they might be amended from time to time, or any additional
or successor legislatior’ n regulation that governs the same subject matter. As used in this Mortgage,
"RESPA" refers to all requirerents and restrictions that are imposed in regard to a "federally related mortgage
loan" even if the loan does nut ‘qualify as a “federally related mortgage loan" under RESPA. Lender shall
estimate the amount of Funds-Gue on the basis of current data and reasonable estimates of expenditures of
future Escrow Items or otherwise in acrordance with applicable faw,

The Funds shall be held in an instivution-whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply|the Funds to pay the Fscrow Items no later than the time specified under RESPA.
Lender shall not charge Borrower for holding ard wpplying the Funds, annually analyzing the escrow account, or
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance
benefits, Lender is authorized to collect and apply the insurance proceeds at Lender’s option either to restoration
or repair of the Property or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit
Developments. Borrower shall keep the Property in good repair and shall not commit waste or permit
impairment or deterioration of the Property and shall comply with the provisions of any lease if this Mortgage is
on a leasehold. If this Mortgage is on a unit in a condominium or a planned unit development, Borrower shall
perform all of Borrower’s obligations under the declaration or covenants creating or governing the condominium
or planned unit development, the by-laws and regulations of the condominium or planned unit development, and
constituent documents.

7. Protectior of Lender’s Security. If Borrower fails to perform the covenants and agreements contained
in this Mortgage, or/if any action or proceeding is commenced which materially affects Lender’s interest in the
Property, then Lender, 2. Lender's option, upon notice to Borrower, may make such appearances, disburse such
sums, including reasonavieattorneys’ fees, and take such action as is necessary to protect Lender’s interest.

Any amounts disbursed by-Leider pursuant to this paragraph 7, with interest thereon, at the contract rate, shall
become additional indebtedness o Borrower secured by this Mortgage. Unless Borrower and Lender agree to
other terms of payment, such~amounts shall be payable upon notice from Lender to Borrower requesting
payment thereof, Nothing contained in.Abis paragraph 7 shall require Lender to incur any expense or take any ac
tion hereunder,

8. Inspection. Lender may take or cause to be made reasonable entries upon and inspections of the
Property, provided that Lender shall give Béreuser notice prior to any such inspection specifying reasonable
cause therefor related to Lender’s interest in the I'eoporty.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of the Prcperty, or part thereof, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Leider, subject to the terms of any mortgage, deed of
trust or other security agreement with a lien which has prioiity over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not's Waiver, Extension of the time for payment
or modification of amortization of the sums secured by this Morgrge granted by Lender to any successor in
interest of Borrower shall not operate to release, in any manner. tiic liability of the original Borrower and
Borrower’s successors in interest. Lender shall not be required to commence proceedings against such successor
or refuse to extend time for payment or otherwise modify amortization of-th< sums secured by this Mortgage by
reason of any demand made by the original Borrower and Borrower’s successors in interest. Any forbearance by
Lender in exercising any right or remedy hereunder, or otherwise afforded bty <pplicable law, shall not be a
waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-sigaers. The covenants and
agreements herein contained shall bind, and the rights hereunder shall inure to, the respective successors and
assigns of Lender and Borrower, subject to the provisions of paragraph 16 hereof. All covengiis and agreements
of Borrower shall be joint and several. Any Borrower who co-signs this Mortgage, but does niot execute the Note,
(a) is cosigning this Mortgage only to mortgage, grant and convey that Borrower's interest in the Property to
Lender under the terms of this Mortgage, (b) is not personally liable on the Note or under this Mcrtgage, and
{c) agrees that Lender and any other Borrower hereunder may agree to extend, modify, forbear, or make any
other accommodations with regard to the terms of this Mortgage or the Note without that Borrower’s consent
and without releasing that Borrower or modifying this Mortgage as to that Borrower’s interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a} any
notice to Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by
certified mail addressed to Borrower at the Property Address or at such other address as Borrower may
designate by notice to Lender as provided herein, and {b) any notice to Lender shall be given by certified mail to
Lender's address stated herein or to such other address as Lender may designate by notice to Borrower as
provided herein.

13. Governing Law; Severability. The applicable law contained in the Note shall control. Where no
applicable law is contained therein, the state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal
law to this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Mortgage or the Note which can be given
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effect without the confli
declared to be severable
extent not prohibited by

14. Borrower’s Copy
the time of execution or

e are
0 the

cting provision, and to this end the provisions of this Mortgage and the Nof
As used herein, "costs,” "expenses” and "attorneys’ fees” include all sums {
applicable law or limited herein.

Borrower shall be furnished a conformed copy of the Note and of this Mortgs
after recordation hereof.

15. Rehabilitation Lgan Agreement. Borrower shall fulfill all of Borrower's obligations under any
rehabilitation, improvement, repair, or other loan agresment which Borrower enters into with Lender. Lend
Lender’s option, may require Borrower to execute and deliver to Lender, in a form acceptable to Lend
assignment of any rights, claims or defenses which Borrower may have against parties who supply
materials or services in cpnnection with improvements made to the Property.

16. Transfer of the Property. If Borrower sells or transfers all or any part of the Property or an interest
therein, excluding (a) the creation of a lien or encumbrance subordinate to this Mortgage, (b) a transfer by
devise, descent, or by operation of law upon the death of a joint tenant, {c) the grant of any leasehold interest of
three years or less /ot cqntaining an option to purchase, (d) the creation of a purchase money security inferest
for household applizuces,|{e) & transfer to a relative resulting from the death of a Borrower, () a transfer where
the spouse or children of| the Borrower become an owner of the property, (g) a transfer resulting from a decree
of dissolution of marvisps, legal separation agreement, or from an incidental property settlement agreement, by
which the spouse of ths Rorrower becomes an owner of the property, (h) a transfer into an inter vivos trbst in
which the Borrower is and veinéins a beneficiary and which does not relate to a transfer of rights of occuparncy in
the property, or (i} any othe: iransfer or disposition described in regulations prescribed by the Federal
Home Loan Bank Board) Borrewer shall cause to be submitted information required by Lender to evaluaie the
transferee as if a new loap were being rn»de to the transferee. Borrower will continue to be obligated under the
Note and this Mortgage upless Lender réleases Borrower in writing,

If Lender does not agreg to such sale or (transfer, Lender may declare all of the sums secured by this Montgage
to be immediately due and payable. If Lendes vxercises such option to accelerate, Lender shall mail Bortower
notice of acceleration in gccordance with paragrapn) 12 hereof. Such notice shall provide a period of not lesg than
30 days from the date the notice is mailed or delivred within which Borrower may pay the sums declared due.

ige at

home
er, at
or, an
abor,

If Borrower fails to pay s

demand on Borrower, invioke any remedies permitted by paragraph 17 hereof.

NON-UNIFORM COV
17. Acceleration; Re
any covenant or agrees
any sums secured by {
provided in paragraph
(3) a date, not less than
must be cured; and (4)
may result in accelerat
and sale of the Proper
acceleration and the ri
other defense of Borro
date specified in the ng
Mortgage to be immse
Mortgage by judicial pr
foreclosure, including,
evidence, abstracts and
18. Borrower’s Right
to Borrower’s breach, Bol
Mortgage discontinued at
Lender all sums which w
Borrower cures all breach
Borrower pays all reasoj

including, but not limit
reasonably require to ass
obligation to pay the sum
Borrower, this Mortgage
acceleration had occurred.

Borrower contained in t%s Mortgage, and in enforcing Lender’s remedies as provided in paragraph 17 hd
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edies. Except as provided in pacagraph 16 hereof, upon Borrower's breach of

nent of Borrower in this Mortgags, ‘acluding the covenants to pay when due

his Mortgage, Lender prior to accelerution shall give notice to Borrower as
2 hereof specifying: (1) the breach; (2} the ~ction required to cure such breach;
10 days from the date the notice is maile/l to Porrower, by which such breach

that failure to cure such breach on or beforé ihe date specified in the nptice

fon of the sums secured by this Mortgage, for=clésvre by judicial proceeding,

ty. The notice shall further inform Borrower of ike right to reinstate after
ht to assert in the foreclosure proceeding the nonexisience of a default orf any
er to acceleration and foreclosure. If the breach is noc crzed on or before the
ptice, Lender, at Lender’s option, may declare all of the suris secured by this
diately due and payable without further demand and riay foreclose | this
oceeding. Lender shall be entitled to collect in such proceeding zll expenses of
but not limited to, reasonable attorneys’ fees and costs of- Focumentary
title reports,

to Reinstate, Notwithstanding Lender's acceleration of the sums by this Mortgag
rrower shall have the right to have any proceedings begun by Lender to enforced
any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower
puld be then due under this Mortgage and the Note had no acceleration occurred
es of any other covenants or agreements of Borrower contained in this Mortgag
nable expenses incurred by Lender in enforcing the covenants and agreemen
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; (b)
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to, reasonable attorneys’ fees; and (d) Borrower takes such action as Lender|may
ire that the lien of this Mortgage, Lender's interest in the Property and Borrower's
5 secured by this Mortgage shall continue unimpaired. Upon such payment and cufe by

and the obligations secured hereby shall remain in full force and effect as if no
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19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby
assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph
17 hereof, in abandonment of the Property, have the right to collect and retain such rents as they become due
and payable,

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have
a receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents
of the Property including those past due. All rents collected by the receiver shail be applied first to payment of
the costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees,
premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The
receiver shall be liable to account only for those rents actually received. '

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without
charge to Borrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property under
state or Federal law.

2. Arbitration Kideén to Note. The Arbitration Rider attached to and made a part of the Note is hereby
incorporated by reference and made a part of this Mortgage.

(THIS SPACE INTENTIONALLY LEFT BLANK)
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VITNESS WHEREOF, Borrower has executed this Mortgaw M

ward Toney “Barrower

]

Bernice Toney J “Borrower
I'E OF ILLINOIS, Cook County ss:

Stella L. Howard . @ Notary Public in and for said county and state, do hereby certify that

H

oward Toney and Bernlce Toney, H/W

instr
delive

purp

persanally known to mle fo be the same person(s} whose name(s) ar subscribed to the foregoing
edged  that i

pment, appeared before me this day in person, and acknowl

t he signed and
red the said instrument as their free voluntary act, Tor the uses and
nses therin set forth. :

Given under my haud and official seal, this __20th dayof March 07

My Commission explr i 4/06%/ W ;{ / %WQ

OFFI(”IAL NEALY Notary Public
Stei'a L. Howard
MNO(tjﬂr} P, st of e This instrument was prepared by:
S qumm Christa L. Worley

{Name)
HOUSEHOLD FINANCE CORPORATION I
TIREMR,

STATE OF ILLINOIS, | . CounkHIGAGD; IL 60619

I, , a Notary Public\in_2nd for said county and state, do hereby certify that
personally known to meé to be the same person(s) whase nure(s) subscribed to the foregoing
instrument, appeared before me this day in person, and ack w0ledged that he signed and
delivered the said instrument as : free voluntary act,” for the uses and
purposes therin set forth, o

Given under my hand and official seal, this day of .20

My Commission expires;

Notary Pub.ic

This instrument was prepried by:

(Name}

(Address})

(Space Below This Line Reserved For Lender and Recorder)

12-12-

Return To:

Records Processing Services
577 Lamont Road
Elmhurst, IL 60126

N5 MTG Loa1107

N Y1500 O

*T731B7FEOMISMTGID00L0011070%%TONEY ORIGINAL




0708236033 Page: 8 of 8

UNOFFICIAL COPY

EXHIBIT A (PAGE 1)

THE FOLLOW!NG DESCRIBED REAL ESTATE SITUATED IN THE COUNTY
OF COOK IN THE STATE OF ILLINOIS, TO WIT:

LOT 30 IN VERNON R. LOUCKS SUBDIVISION OF BLOCK Z4 |IN DYWAY
AND VANCES SUBDIVISION IN THE SOUTH 1/2 OF SECTICN 30,
TOWNSHIP 3B, NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MER{DJIAN, iN CODK COUNTY, ILLINDIS.

SUBJECT TO CODVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD.
TAX MAP OR PARCEL D NQ.: 20-30-306-011
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