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MORTGAGE
DEFINITIONS

Words used in multiple sections of this document are defined beioy 2nd other words arc defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used-ii this document are also provided in
Section 16.

(A) "Security Instrument" means this document, which is dated ..............4 e 03:12:2007 ,
together with all Riders 1o this document.

(B) "Borrower" is Camile.Esqivel, matried to. Arsenia Ramirez Palencia

Borrower is the morngagor under this Securly Isteument. L0
{C) "Lender” is ALLLANCE FSB......oovi e PN .

Lender i 8 COMPOTATAD .......oiiiiitirticeeeetiet et e e et ee et ea e e et e e et e tr e e aas e L organized aud
existing under the laws of the. United States of Amatica. ... . Lepdep's address i
901N, ELM.ST,. . STE.£102, HINSDALE,.IL. . B0B2).. ... IR & Lender is
the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated 03:3.2:2001. ..o .
The Nole states that Borrower owes Lender ane.hyndred. thirty thousand and.no(10Q.. ...
......................................................... Dollars (U.S. § 130.000,00............) plus interest. Borrower has

promised (o0 pay this debt in regular Periodic Payments and to pay the debt in full not later than .. 04:01:2037...
(E) "Property" means the property that is described below under the heading "Transter of Rights in the
Property."

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and Jate charges due
under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders
are 1o be exccuted by Borrower [check box as applicable]:

® Adjustablc Rate Rider O Condominium Rider O Second Home Rider
{0 Balloon Rider 3 Planned Unit Development Rider & Other(s) llspccify] Prepayment. ..
(1 1-4 Family Rider {3 Biweekly Payment Rider Penalty Rider

(H) "Applicable Law" means all controlling applicable federal, state and local slatutes, regulations, ordinances
and administrative rules and orders (that have the effect of law) as well s all applicable final, non-appeatable
judicial opinions.

Form 3014 1/01
ILLINOIS — Single Family—Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT I"“] ‘ Il m‘ |
i |

Bankets Systems, Inc., St Cloud, MN. Farm MD-1-1L 10/18/2000 p lmm
1of: 1/2001 {paye ! of 10 pages) C:___E__ ,Ar JoA AT




T

0708640072 Page: 2 of 16

UNOFFICIAL COPY

(1) "Crixmunity Association Dues, Fees, and Assessments" means all ducs, fees, asscssments and other charges
that e izaposed on Borrower or the Property by a condominium association, homeowners association or similar
organizatica,

() "Electroniz Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft,
or simtilar papes“instrument, which is initiated through an electronic lerminal, telephonic instrument, computer, or
maguetic tapz so/as to order, instruct, or authorize a financial institution (o debit or credit an account, Such term
includes, but is covlmited to, point-of-sale transfers, automated (eller machine transactions, transfers initiated by
telephone, wire trausfors; and automated clearinghouse tansfers.

(K) "Escrow Items" rcars those items that are described in Section 3.

(L) "Miscellancous Proczcas" means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurarce, proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii> crademnation or other taking of all or any part of the Property; (iii) conveyance
in lieu of condemnation; or (iv) misreoresentations of, or omissions as to, the valve and/or coudition of the
Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(N) "Pericdic Payment" means the regular’ly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Scereity Instrument.

{0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as/they)might be amended from time (o time, or any additional
or successor legislation or regulation that governs toe same subject matter. As used in this Security [nstrument,
"RESPA" refers to all requirements and restrictions thit a'e_imposed in regard t0 a "federally related morigage
loan" even if the Loan does not qualify as a "federally relatec’mortgage loan" under RESPA.

(P) "Suceessor in Interest of Borrower" means any parly i bie taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Pecurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument secures to Lender: (i) the repayment of the ‘.oan,und all remewals, cxtensions and
modifications of the Note; and (ii) the performance of Borrower's covenants”»ud agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, geent and convey to Lender and
Lender's successors and assigns, with power of sale, the following deseibed properly located in the
....... v GBI . of GR0K

........... R R LR L R LR E I PN

{Typa of Recording Jurlsdiction] [Namae o! Recording (uryd.ctlon)

SEE ATTACHED
PIN:16-09-209-001-0000

which currently has the address of ............ccocovvvreriiinn.. 653.N, Leamin@ton Ave...........
[Straet}

.......................... Chicaga.............ccoooeee, llinois oonL . 80644 L. ("Property Address”):
{City} [Zip Codal|

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall also be
covered by this Sccurity Instrument. All of the foregoing is referred fo in this Security Iostrument as the
"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Properly is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all claims
and demands, subject to any encumbrances of record.

ILLINOIS - Single Fami'y—Fannia Mao/Fraddie Mac UNIFORM INSTRUMENT , Form 3004141
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L.egal Description

LOT 1IN LYMAN'S RESUBDIVISION OF LOTS 20 TO 26 BOTH INCLUSIVE IN BLOCK 4 IN THE
SUBDIVISIONOF {HE NORTH 16 ACRES OF THE WIST 1/2 OF THE WEST 1/2 OF THE
NORTHEAST V1/4 C£.5SECTION 9, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAM, TN COOK COUNTY, ILLINOIS,
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THIS SECURITY INSTRUMENT combines uniform covepants for national use and non-uniform
covermnls with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UN.FCRM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paviaer: of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when are Cie principal of, and interest on, the debt evidenced by the Note and any prepayment charges
and late charges duc inder the Note. Borrower shall also pay funds for Escrow ltems pursuant to Scction 3.
Payments due undei tho Note and this Security Instrument shall be made in U.S. currency. However, il any
check or other instrumen:. raceived by Lender as payment under the Note or this Security Instrument is returned
o Lender unpaid, Lendcr may. require thal any or ail subsequent payments due under the Note and this Security
Instrument be made in one o mire.of the following forms, as selecled by Lender: (a) cash; (b) money order; (c)
cetified check, bank check, iezsurer's check or cashier's check, provided any such check is drawn upon an
i{gsliluftion whose deposils arc imsured by a federal agency, instrumentality, or entity; or (d) Electronic Funds

ransfer.

Payments are deemed received by Londer when received at the location designated in the Note or at such
other location as may be designated by lzoder in accordance with the nolice provisions in Section 15. Lender
may return any payment or partial paymen! if ‘he'payment or partial payments are insufficient to bring the Loan
current. Lender may accept any payment or parizl-payment insufficient o bring the Loan current, without waiver
of any rights hereunder or prejudice to its righ's to_r=fusc such payment or partial payments in the future, but
Lender is not obligated to apply such payments at tte time such payments are accepted. If each Periodic Payment
is applied as of ity schcdulct?duc date, then Lenderneed-not pay interest on unapplied funds. Lender may hold
such unapplied funds wntil Borrower makes payment to Uring the Loan current. If Borrower does not do so within
4 reasonable period of time, Lender shall either apply surn funds or return them to Borrower. 1f not applied
earlier, such funds will be applied to the owstanding prissipd-balance under the Note immediately prior to
foreclosure. No offset or claim which Borrower might have ‘norv s in the [uture against Lender shali relieve
Borrower from making payments due under the Nole and this Securily Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise drseribed in this Section 2, all payments
aceepted and applied by Lender shall be applied in the [following orde: of priority: (a) interest due under the
Note; (b) Princ:lpal due under the Note; (c) amounts due under Section 3. Sura payments shall be applied 1o each
Pericdic Payment in the order in which it became due. Any remaining amOus's_ shall be applied first to late
clga:]rgeis\j second to any other amounts due under this Security Instrument, and ther'to zeduce the principal balance
ol the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay dny late charge due, the payment may be applied to the delinquent paymen and the late charge. If
more than one Perjodic Payment is outstanding, Lender may apply any payment received from Corrower lo the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in fu.l. T the extent that
any excess exists afler the payment is applicd to the full payment of one or more Periodic Paymends, such excess
may be applicd 10 any late charges due. Voluntary prepayments shall be applied first to any prepaymeal charges
and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due-upder the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Sccurity Instrument as a lien or cncumbrance on
the Property; (b) leasehold payments or ground rents on the Properly, if any; (c) premiums for any and all
insurance required by Lender under Section 5; and (J) Morigage Insurance premiums, if any, or any sums
payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the
provisions of Section 10. These items are called "Escrow Items.” Al origination or at any time during the term
of the Loan, Lender may require that Community Association Ducs, Fees, and Assessments, il any, be escrowed
by Borrower, and such dues, fees and assessments shall be an Escrow [tem. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow
ltems unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow Jtems. Lender may
waive Borrower's obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver
may only be in writing. In the event of such waiver, Borrower shall pay direclly, when and where payable, the
amounts due for any Escrow Items for which paymeat of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may
require. Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenanl and agreement” is
used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow ltem, Lender may exercise ils rights under Section 9 and pay such
amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may
revoke the waiver as to any or all Escrow ltems at any time by a notice given in accordance with Section 15 and,
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upon cGoh revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under
thissection 3.

Ledder may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds af thie time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under
RESPA. Leoi'er shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expendituresof fumre Escrow Items or otherwise in accordance with Applicable Law.

The Funds chall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (includiug -Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender skal! apply the Funds (o pay the Escrow ltems no later than the time specified under RESPA.
Iender shall not charge/urrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow llems.-unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge /J7wss an agreement is made in writing or Applicable Law requires interest to be
paid on the Funds, Lender shal’’not be required to pay Borrower any interest or earnings on the Funds. Borrower
and Lender can agree in writing,” however, that interest shall be paid on the Funds. Lender shall give o
Borrower, without charge, an annuay2cconnting of the Funds as required by RESPA.

If there is a surplus of Funds he'd iu escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA I there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notity Borrower as iCoured by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordanc; with RESPA, but in no more than 12 monthly payments. If there
is a deficiency of Funds held in escrow, as definer! unazr RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with
RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by thus Gecurity Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all (axes, assessm<inic, charges, fines, and impositions atiributable
1o the Property which can atain priority over this Security [nsiruiert, leasehold payments or ground rents on the
Property, if any, and Community Associaticn Dues, Fees, and Assessments, if any. To the exlent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section I,

Borrower shall promptly discharge any lien which has prioriwy_ovel this Seccurity Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured Yy iz lien in a manner acceptable (o
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's ounion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such’proceedings are concluded; or
(c) secures from the holder of the lien an agreement salisfactory to Lender subordinating, the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to a lien whicl cap-zttain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 1) davs of the date on
which hat notice is given, Borrower shall satisfy the lien or take one or more of the actions.ict’ urth above in
this Section 4.

Lender may require Borrower to pay a one-time charge for 4 real estate tax verification anrl/pi-reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvemenls now existing or hereafier erectta cn the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to disapprove
Borrower's choice, which right shall not be exercised unreasonably. Lender may require Borrower to pay, in
conneclion with this Loan, either: () a one-time charge for flood zone determination, certification and tracking
services; or (b) a one-time charge for flood zone determination and certification services and subscquent charges
each time remappings or similar changes occur which reasonably might affect such determination or certification.
Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of agy tlood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower's expense. Lender is uader no obligation to purchase any particular type or
amount of coverage. Therefore, such coverage shall cover Lender, bul might or might not protect Borrower,
Borrower's equity in the Property, or the contents of the Property, against any risk, hazard or labiliy and might
provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the
insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could have
oblained. Any amounts disbursed by Lender under this Scction 5 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

ILLINOIS—Single Family—Fannie Mae/Froddie Mac UNIFORM INSTRUMENT Form 3014 _L{01
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«Il insurance policies required by Lender and renewals of such policies shall be subject to Lender's right
to ¢isapreove such policies, shall include a standard mortguge clause, and shall name Lender as mortgagee and/or
as an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. 1f Lender
requires, Sorrower shall promptly give to Lender all receipts of paid premiums and renewal potices. 1f Borrower
obtains any-{o+x of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the
Property, svch rolicy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an
addiiional loss peyee

in the evetii o1 iess, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proot of loss if 4of'made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing,
any insurance proceeds/ wwiether or not the underlying insurance was required by Lender, shall be applied 10
restoration or repair ol the Property, if the restoration or repair is cconomically feasible and Lender's security is
not lessencd. During such repiirand restoration period, Lender shall have the right to hold such insurance
proceeds until Lender has had 24 oppnrtunily to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that/sucl inspection shall be undertaken promptly. Lender may disburse proceeds
for the repairs and restoration in a ingle payment or in a series of progress payments as the work is completed.
Unless an agreement is made in writlng or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required i pay Rorrower any interest or earnings on such proceeds. Fees for
public adjusters, or other third parties, retaivi‘oy Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If‘the restoration or repair is mot economically feasible or Lender's
security would be lessened, the insurance proceeas shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with the excels, if any, paid to Borrower, Such insurance proceeds shall be
applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may 3¢, diegotiate and seitle any available insurance claim and
related matters. If Borrower does not respond within 30 Gays toa notice from Lender that the insurance carrier
has offered to settle a claim, then Lender may negotiate and séutle the elaim. The 30-day period will begin when
the notice is given. In either event, or if Lender acyuires the Piogcry uader Section 22 or otherwise, Borrower
hereby assigns to Lender (a) Borrower's rights to any insurance prosesds in an amount not to exceed the amounts
unpaid under the Note or this Security Instrument, and (b) any otner of Rurvawer's rights (other than the right to
any refund of unearned premiums paid by Borrower) under all insuranc: policizs covering the Property, insofar
as such rights are applicable to the coverage of the Property. Lender may rse.the insurance proceeds either to
repair or restore the Property or to pay amounts unpaid uader the Note or tlus Security Instrument, whether or
not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Pisover's principal residence
within 60 days after the execution of this Security Instrument and shall continue fo vccupy the Property as
Borrower's principal residence for at least one year after the date of occupancy, unlest ycnder otherwise agrees
in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstasices,exist which are
beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shaitaot destroy,
damage or impair the Property, allow the Property- to deferiorate or commit waste on the Property. ‘Vhether or
not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevenithe Property
from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Sectior Z that
repair or restoration is not cconomically feasible, Borrower shall promptly repair the Property if damaged to
avoid further deterioration or damage.” If insurance or condempalion proceeds are paid in connection with
damage to, or the taking of, the Property, Borrower shall be respousible for repairing or restoring the Property
only if Lender has released proceeds for such purposcs. Lender may disburse proceeds for the repairs and
restoration in a single paymenl or in a series of progress payments as the work is completed. If the insurance or
condemuation  proceeds are not sufficient (0 repair or restore the Property, Borrower is not relieved of
Borrower's obligation for the completion of such repair or restoration.

Lender or iis agent may make reasonable entries upon and inspections of the Property. If il has reasonable
cause, Lender may inspect the inierior of the improvements oa the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application procuss,
Borrower or any persons or enlities acting at the direction of Borrower or with Borrower's knowledge or consent
gave materially false, misleading, or inaccurate information or statcments to Lender (or failed o provide Lender
with material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Proteciion of Lender's Interest iu the Property and Rights Under this Security Instrument. I (a)
Borrower fails to perform the covenants and agreemenis contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a
lien which may atain priority over this Sccurity Instrument or to enforce laws or tegulations), or (c) Borrower
has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender's interest in the Property and rights under this Security Instrument, including protecting and/or assessing

¢ P14
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the value of the Property, and securing and/or repairing the Property. Lender's actions can include, but are not
limitedt: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing
in court:/and (¢) paying reasonable attorncys' fees to protect its inlerest in the Property and/or rights under this
Security Listriment, including its secured position in a bankruptey proceeding. Sceuring the Property includes,
but is not-imied to, cotering the Property to make repuirs, change locks, replace or board up doors and
windows, drainswater from pipes, climinate building or other code violations or dangerous conditions, and have
utilities turned o1 @ off. Although Lender may take action under this Section 9, Lender does not have to da so
and is not under any'duy or obligation to do so. It is agreed that Lender incurs no liability for not taking any or
all actions authorized vadrr this Section 9.

Any amounts distuised by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. Tnese amounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such imerCsf, upon notice from Lender to Borrower requesting payment.

If this Sccurity Instrumert is o leasehold, Borrower shall comply with all the provisions of the fease. If
Borrower acquires fee title to the Poperly, the leasehold and the fee title shall not merge unless Lender aprees to
the merger in writing.

10. Mortgage Insurance. If Lende. required Moitgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to mpintain the Mortgage losurance in effect. If, for any reason, the
Morigage Insurance coverage required by Lol rceases 10 be available from the mortgage insurer that previously
provided such insurance and Borrower was required to make separatcly designaled payments toward the
premiums for Morigage Insurance, Borrower shall paythe premiums requircd (o oblain coverage substantially
cquivalent lo the Morlgage Insurance previously “n_ effect, at a cost substantially equivalent Lo the cost (o
Borrower of the Morigage Insurance previously in effect, fom an allerpate mortgage insurer selected by Lender.
If substantially equivalent Mortgage Insurance coverage /s pot available, Borrower shall continue o pay to
Lender the amount of the separately designated payments tha wir= due when the insurance coverage ceased (o be
in effect, Lender will accept, use and refain these payments a5 aqicsi-refundable loss reserve in licu of Mortgage
Insurance. Such loss reserve shall be non-refundable, notwithstardipg the fact that the Loan is ultimately paid in
full, and Lender shall not be required to pay Borrower any interest/5 earnings on such loss reserve. Lender can
no longer requirc loss reserve payments if Mortgage Insurance coverags (in)the amount and for the period (hat
Lender requires) provided by an imsurer sclected by Lender again becomes vailable, is obtained, and Lender
requires separately designated payments toward the premiums for Morigarcs Insurance. If Lender required
Morlgage Insurance as a condition of making the Loan and Borrower was requircd o make separately designated
paywments toward the premiums for Mortgage Insurance, Borrower shall pay the prainiums required o maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, uilis Lender's requirement for
Morigage lnsurance ends in accordance with any written agreement between Borrower, dad) Lender providing for
such termination or until termination is required by Applicable Law. Nothing in-ihis Section 10 affects
Borrower’s obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certrimdusses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party 1o the Morlgage Insurines,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, a7d.may enter
into agreements with other partics that share or modify their risk, or reduce losses. These agreements are on
terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) (tv. hese
agreements. These agreements may require the mortgage insurer 10 make payments using any source of fuids that
the mortgage insurer may have available (which may include {unds oblatned from Mortgage Insurance premiums).

As a resull of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from
(or might be characterized as) a portion of Borrower's payments for Morlgage Insurance, in cxchange for sharing
or modifying the mortgage insurec's risk, or reducing losses. If such agreement provides that an affiliatc of
Lender takes 4 share of insurcr's risk in cxchange for a share of the premiums paid to the insurer, the
arrangemenlt is often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has--if any--with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the
right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have
the Mortgage Insurance terminated automatically, and/or to receive a refund of any Morigage Insurance
premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned
to and shall be paid to Lender.

Il the Property is damaged, such Miscellancous Procceds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically [tasible and Lender's seeurity is not lessencd. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds unlil Lender has

; k!
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had an”uoportunity to inspect such Property to ensure the work has been completed o Lender's satisfaction,
provided. .hat such inspection shall be undertaken promptly. Lender may pay for he repairs and restoration in 2
single dishiursement or in a series of progress piayments as the work is completed. Unless an agreement is made in
wriling ‘or/Applicable Law requires interest io be paid on such Miscellancous Proceeds, Lender shall not be
required to.pavBorrower any interest or carnings on such Miscellaneous Proceeds. 1f the restoration or repair is
not cconomically. feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to
the sums secured ‘wy 'his Security Instrument, whether or not then due, with (he excess, if any, paid (0 Borrower.
Such Miscellaneous Procesds shall be applicd in the order provided for in Section 2.

In the cvent of 4 tatal taking, destruction, or loss in value of the Property, the Miscellaneous Procceds
shall be applied to the suns-secured by this Security Instrument, whether or not then duc, with the cxcess, il any,
paid to Borrower. :

In the event of a partiel (2gi-, destruction, or loss in value of the Property in which the fair market value
of the Property immediately befeie the partial king, destruction, or loss in value is cqual o or greater than the
amount of the sums secured by this Secuiity Instrument immediately before the partial taking, destruction, or loss
in value, unless Borrower and Lenaer otherwisc agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the dasczlianeous Proceeds multiplied by the following fraction:” (2) the total
amount of the sums secured immediately Séfare the partial taking, destruction, or loss in value divided by (b) the
fair market value of the Property immediate.y Lefore the partial taking, destruction, or loss in value. Any balance
shall be paid to Borrower.

In the event of a partial taking, destructioi, opiCss in value of the Property in which the fair markel value
of the Property immediately before the partizl taking, destruction, or loss in value is less than the amount of (he
sums secured immedialely before the partial taking, desituttion, or loss in value, unless Borrower and Lender
otherwise agree in writing, the Miscellaneous Proceeds. cia'i be applied to the sums secured by this Sceurity
Instrument whether or not thie sums are then due,

If the Property is abandoned by Borrower, or if, afierdtot'ce by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers o make an award 0sstitle @ claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the
Miscellancous Proceeds either to restoration or repair of the Properly op-te, the sums secured by this Security
Instrument, whether or not then due. "Opposing Party” means the third jarty ‘hat owes Borrower Miscellancous
Proceeds or the party against whom Borrower has a right of action in regara o Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether <ivil or criminal, is begun thal, in
Lender's judgment, could result in forfeiture of the Property or other material supsizpent of Lender's interest in
the Property or rights under this Security Instrument. Borrower can cure such a delault and, if acceleration has
occurred, reinstate as provided in Section 19, by causing the action or proceeding tc be dismissed with a ruling
that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Sccurity Instrument, The proceeds of any award or claipr-ior damages that
ire Suributable o the impairment of Lender's interest in the Property are hereby assigned (nd siall be paid to

ender.

All Miscellancous Proceeds that are not applied 1o restoration or repair of the Property shail Ye applied in
the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time fer payenent
or modification of amortization of the sums secured by this Security Instrument granted by Lender to Borvower
or any Successor in Interest of Borrower shall not operate to release the liability of Barrower or aay Successors
in Interest of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest
of Borrower or o refuse to extend time for payment or otherwise modify amortization of the sums sccured by this
Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in cxercising any right or remedy including, without limitation, Lender's
acceptance of payments from third persons, entities or Successors in Interest of Borrower or in amounts less than
the amount then due, shall pot be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs
this Security Instrument bul does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument
only to mortgage, grant and convey the co-signer's interest in the Property under the terms of this Security
Instrument; (b) is not personally cbligated to pay the sums secured by this Security lnstrument; and (v) aprees
that Lender and any other Borrower can agree to extend, medify, forbear or make any accommodations with
regard to the terms of this Security Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's
rights and benefits under this Security Instrument. Borrower shall not be releascd from Borrower's abligations
and liability under this Sccurity Jnstrument unless Lender aprees to such release in writing. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit (e successors
and assigns of Lender.,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this Security
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Ipstrument, including, but not limited to, attorneys' fees, propertty inspection and valuation fees. In regard (o any
otlier Tes, the absence of express authority in Wiis Security Instrument to charge a specific fee to Borrower shall
not be.Construed as a prohibilion on the charging of such fee. Lender may not charge fees that are cxpressly
prohibitei by this Security Instrument or by Applicable Law.

If tie Loen is subject to a law which sets maximum loan charges, and that law is finally interpreted se that
the interest cootier loan charges collected or to be coliected in connection with the Loan exceed the permitied
limits, then: (a, auy-such loan charge shall be reduccd by the wnount necessary to reduce lhe charge to the
permitted Limit; ard (55 any sums already collected from” Borrower which cxceeded permitted limits will be
refunded to Borrowel. Vender may choose to make this refund by reducing the principal owed under the Note or
by making a direct peyient to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the Note).
Borrower's acceptance of auy such refund made by direct payment to Borrower will constitute a waiver of any
right of action Borrower might nave = ising out of such overcharge.

15. Notices. All notices givin by Borrower or Lender in connection with this Security Instrument nust be
in wriling. Any notice 1o Borrower-ir-connection with this Sccuriﬁ?f Instrument shall be decmed 10 have been
given 10 Borrower when mailed by firs: claes.mail or when actually delivered to Borrower's notice address if sent
by other means. Notice to any one Bor'ow.r shall constitute notice 10 all Borrowers unless Applicable Law
cxpressly requires otherwise. The nolice add o 5-shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender. Borrswar shall promptly notify Lender of Borrower's change of
address. If Lender specifics a procedure for reporiing Sorrower's change of address, then Borrower shall only
report a change of address through that specified procscure. There may be only one designated notice address
under this Security Instrument at any one time. Any_potice o Lender shall be given by delivering it or by
mailing it by first class mail to Lender's address stated bercia unless Lender has designated another address by
notice to Borrower. Any nolice in connection with this Sceriy Instrument shall not be deemed 1o have been
given (0 Lender until actually received by Lender. If any netes required by this Sccurity Instrument is also
required under Applicable Law, the Applicable Law requirement wi't_eatisfy the corresponding requirement under
this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Secu'ity Instrument shall he governed by
federal law and the law of the jurisdiction in which the Property s located A rights and obligations contained in
this Security lnstrument are subject lo any requirements and limitations ‘07 Abplicable Law. Applicable Law
might explicitly or implicitly allow the parties to agree by contract or it mighthe <ilzp:, but such silence shall not
be construed as a prohibition against agreement by contract. In the event that arvearovision or clause of this
Sccurity Instrument or the Note conflicts with Applicable Law, such conflict shall 1ol affect other provisions of
this Security Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (2) words of the masculine gender shall “igean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall'meap and include the
plural and vice versa; and (c) the word ‘may” gives sole discretion without any obligation to take-aiv artion.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of \his Security insirvment.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Sectior 15, Interest
in the Property" means any legal or beneficial interest in the Property, including, but not limitcd 17~ those
beneficial interests transferred in a bond for deed, contract for deed, installment sales contracl O cacrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Properly is sold or trasferred (or if Borrower is not
a matural person and a beocficial interest in Borrower is sold or transferred) without Lender's prior written
consent, lLender may requirc immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise i prohibited by Applicable Law.

Il Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails (0 pay these sums prior to the
expiration of this period, Lender may invoke any remedics permitted by this Security Instrument without further
natice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the right (0 have enforcement of this Security lostrument discontinued at any time prior © the carliest
of: (a) five days before sale of the Property pursuant to Scction 22 of this Sccurity Instrument; (b) such other
period as Applicable Law might specify for the termination of Borrower's right 1o reinstate; or (c) entry of a
Judgment enforcing this Security Instrument. Those conditions are that Borrower: (&) pays Lender all sums which
then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, rcasonable attorneys' fees, property inspection and valuation fees, and other (ves
incurred for the purpose of protecting Lender's interest in tic Property and rights under this Security Instrument;
and (d) takes such action as Lender may reasonably requirc to assure that Lender's interest in the Property and
rights under this Security Inswrument, and Borrower's obligation (o pay the sums secured by this Sccurity
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Instpiment, shall continue unchanged unless as otherwise provided under Applicable Law. Lender may requirc
thae Borrower pay such reinstatement sums and expenses in one or mare of the following forms, as sclected by
Lender:/(2) cash; (b) moncy order; (c) certified check, bank check, treasurer's check or cashier's check, provided
any such/ehieck is drawn upon an institution whose deposits are insured by a lederal agency, instrumentality or
entity, orAd)-Elecironic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligationstecrred hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall novapply in the case of aceeleration under Scction 18.

20. Sale wf 2voie; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with 2iis Security Instrument) can be sold one or more times without prior notice 1o Borrower. A
sale might result in a ‘hange in the entity (known as the "Loan Servicer") that collects Periodic Payments due
under the Note and this Sezasity Instrument and performs other mortgage loan servicing obligations under the
Note, this Security Insttuiaer.,and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated to a sale of<ne Neve. If there s a change of the Loan Servicer, Borrewer will be given writicn
notice of the change which will jate the name and address of the new Loan Servicer, the address to which
payments should be made and any other. information RESPA requires in connection with a notice of transfer of
servicing. If the Note is sold and thegzafizr the Loan is serviced by a Loan Servicer other than the purchaser of
the Note, the mortgage loan servicing Obi'gations to Borrower will remain with the Loan Servicer or be
transferred to & successor Loan Servicer and’»ic not assumed by Lhe Nole purchaser unless olberwise provided by
the Note purchaser.

Neither Borrower nor Lender may commyace;, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant lo this Sccurity
Instrument or that alleges that the other party has breatheil any provision of, or any duty owed by reason of, this
Security Instrument, until such Borrower or Lender “ia+ notified the other parly (with such notice given in
compliance with the requircments of Scction [5) of suci wilezed breach and afforded the other party hercto a
reasonable period after the giving of such notice to take correzdve action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that'tif1e period will be deemed to be reasomable for
purposes of this paragraph. The notice of acceleration and opno‘tuity to cure given to Borrower pursuant to
Section 22 and the notice of acceleralion given o Borrower pursuant to'section 18 shall be deemed to satisfy thc
notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardovs Substances. As used in this Section 21: (a) "Hazardous. Substances” are those subslances
defined as loxic or hazardous substances, pollutants, or wastes by Emlirenmental Law and the following
substances: gasoline, kerosene, other flammable or loxic petroleur produels “tovic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldehyde, and radicactive” matecials; (b) "Environmental
Law" means [ederal laws and laws of the jurisdiction where the Property is located' that ielate 1o health, safely or
eavironmental protection; (¢) "Environmental Cleanup” includes any response action, :eaedial action, or removal
actiont, as defined in Environmental Law; and (d) an "Environmental Condition" means’a condition that can
cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not causc or permit the presence, use, disposal, storage, or release ol a:y.Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower siia¥l not do, nor
allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmerial'Law, (b)
which creates an Environmental Condition, or (c) which, due to the presence, use, or release of 4 liazhrdous
Substance, creates a condition that adversely affects the value of the Property. The preceding two senteases shall
not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that arc
generally recognized to be appropriate to sormal residential uses and to maintenance of the Property (including,
but not limited to, hazardous substauces in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition,
including but not fimited o, any spilling, leaking, discharge, release or threal of release of any Hazardous
Substance, and (¢) any condition caused by the presence, use or release of a Hazardous Substance which
adversely allects the value of the Property. If Borrower learns, or is notified by any governmenlal or regulatory
authority, or any private party, thal any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall creale any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covepant and agree as [ollows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; _(b) the
action required io cure the default; (¢) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (1) that failure to cure the default on or_before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument,
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foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right.<o ieinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of
a defatlc or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before tlie ate specified in the notice, Lender at its option may require immediate payment in full of all
sums securer. by this Security Instrument without further demand and may foreclose this Security
Instrument v ji dicial proceeding. Lender shall be entitled to collect al) expenses incurred in pursuing the
remedies proviue® in this Section 22, including, but not limited to, reasonable attorneys' fees and costs of
title evidence.

23. Release. ‘Jpu, payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Eorrower shall pay any recordation costs. Lender may charge Borrower a fec for releasing
this Securily Instrumetss, but only if the fee i paid to a third party for services rendered and the charging of the
fee is permitted under Appliczole o,

24, Waiver of Homestear’. [n accordance with lllinois law, the Borrower hereby releases and waives all
rights under and by virtue of the lllineis homestead excmption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with cvidence of
the insurapce coverage required by HBerrower's agreement with Lender, Lender may purchase insurance at
Borrower's cxpense to prolect Lender's “iaiforests in Borrower's collateral. This insurance may, but need not,
protect Borrower's interests. The coverage 1o liender purchases may not pay any claim that Borrower makes or
any claim that is made against Borrower in wonnection with the collateral. Borrower may later cancel any
insurance purchased by Lender, but only after previdiag Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the collateral,
Borrower will be responsible for the costs of that insurar oc, including interest and any other charges Lender may
impose in connection with the placement of the insurance,urdi the clfective date of the cancellation or expiration
of the insurance. The costs of the insurance may be added te borawer's tota] oulstanding balance or obligation.
The costs of the insurance may be more than the cost of insurance Brerower may be able to obtain on its own,

BY SIGNING BELOW, Borrawer accepts and agrees 10 the.te'za$ and covenants contained in this Sccurity
Instrument and in any Rider executed by Borrower and recorded with jt.

EXECUTED SOLELY FOR THE PURPOSE

OF RELEASING ANY AND ALL 3 4
HOMESTEAD RIGHTS Arsenia Ramirez Palene laaoﬁ"\\ \o.... Efv’...t‘. VLL .............. (Scal)
MAY HAVE IN AND TO THE ABOVE Camilo Esquivel, X -Bmy};
PESCRIBED PROPERTY AVZNA Ry Prenctd

Arsenia Ramirez Palencia Borrower

[Space Below This Line For Acknowledgment] f

STATE OF (\JOIS, ...................................... C"‘-’\" County ss:

| [ () (A
FRETETS PHS PR o e o

4 Notary Public in ald for said county and state, certify that .Camiln Esquivel, mariad. ta Arsenia, Bamirez
PRROER: e P ,
persomally known 1o me to be the same person(s) whose name(s) ...... .../ Js/Bte o subscribed
t the foregoing instrument, appeared before me this day in person, vledged that he/she/they

signed and delivered the instrument as ... . histheritheir... [ and voluntary act, for the uses and
putposcs therein set forth.

Given under my hand and official seal, this ........... 12th..... 0\ : dovn, Mareh,.20Q7

My Commission expires: 8 -5
OFFICIAL SEAL ‘
ALEJANDROQIAZ .3 . . .. . /- T
NOTARY PUBLIC, STATE
MY COMMISSION EXPIRES 8-
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps}

THIS ADJUSTABLE RATE RiDER is made this .12H........ day of March, 2007, ... .
and is incorporated into ana znail be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed ‘v “Security Instrument") of the same date given by the
undersigned [the "Borrower") tu.esure Borrower's Adjustable Rate Note {the "Note"} to
(ALLIANCE FSB, 807, N, ELM.ST. STE #1020 NSDALE 1L B052Y, .. {the "Lender")

of the same date and covering theUprofe,ty a3scribed in the Security Instrument and located
at; 693 N, Leaminnton Ave, Chicago, IL 6064

...................................................................................................................

[Propiarty Address]

THE NOTE CONTAINS PROVISIONS ALLOMING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMEMT, THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWERGUST PAY,

ADDITIONAL COVENANTS. In addition to the covenant: ana agreements made in the
Security Instrument, Borrower and Lender further covenant and agree-as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of ................... 1250 o5 The Note provides far
changes in the interest rate and the monthly payments as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} Change Dates .

The interest rate | will pay may change on the first day of AR 2012 ... FPS
and on that day every 12th month thereafter. Each date on which my interest rate “ould
change is called a "Change Date."”

{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The
"Index" is the weekly average yield on United States Treasury securities adjusted to a
constant maturity of 1 year, as made available by the Federal Reserve Board. The most recent
index figure available as of the date 45 days before each Change Date is called the "Current
Index."

if the Index is no longer available, the Note Holder will choose a new index which is based
upon comparable information. The Note Holder will give me notice of this choice.

(C) Calcuiation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
three Ronefourth percertage points { ...............® .250 %) to the Current Index.
The Nate Holder will then round the result of this addition to the nearest one-eighth of one
percentage point {0.125%). Subject to the limits stated in Section 4{D} below, this rounded
amount will be my new interest rate until the next Change Date.

Form 3111 1/01
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The Note Holder vl then determine the amount of the monthly payment that would be
sulficient to repay tne upsuid principal that | am expected to owe at the Change Date in full
on the Maturity Date ¢ my_naw interest rate in substantially equal payments. The result of
this calculation will be the r'ew emount of my moanthly payment,

(D} Limits on Interest Rate-Changes

The interest rate | am requirers +2 pay at the first Change Date will not be greater than
............. L3250 o4 or less than ..0..... .. 2.280 o Thereafter, my interest rate will never be
increased or decreased on any singie Change Date by more than two percentage points
{2.0%) from the rate of interest | have bien naying for the preceding twelve months. My
interest rate will never be greater than ............} 250, 9,

{E) Effective Date of Changes

My new interest rate will become effective on <ach Change Date. | will pay the amount of
my new monthly payment beginning on the first mentaly) payment date after the Change Date
until the amount of my monthly payment changes again;

(F) Notice of Changes

The Note Holder will defiver or mail to me a notice of any ebangas in my interest rate and
the amount of my monthly payment before the effective date Of any.change. The notice will
include information required by law to be given 1o me and also the ut's-and telephone number
of a person who will answer any question | may have regarding the nctice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORRUW’ R

Section 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used il this Section
18, “Interest in the Property” means any legal or beneficial interest in the Property,
including, but not limited 1o, those beneficial interests transferred in a bond for dued;
contract for deed, instaliment sales contract or escrow agreement, the intent of whieii is
the transfer of title by Botrower at a future date o a purchaser.

if alt or any part of the Property or any Interest in the Property is sold or transferred
for it Borrower is not a natural person and a beneficial interest in Borrower is sold or
transferred) without Lender's prior written consent, Lender may require immediate
payment in full of all sums secured by this Security Instrument. However, this option
shail not be exercised by Lender if such exercise is prohibited by Applicable Law. Lender
also shall not exercise this option if: (a) Borrower causes 1o be submitted to Lender
information required by Lender 1o evaluate the intended transferce as if a new loan were
being made to the transferee; and (h) Lender reasonably determines that Lender's
security will not be impaired by the loan assumption and that the risk of a breach of any
covenant or agreement in this Security Instrument is acceptable to Lender,

To the extent permitted by Applicable Law, Lender may charge a reasaonable fee as a
condition to Lender's consent to the loan assumption. Lender may also require the
transferee to sign an assumption agreement that is acceptable to Lender and that
obligates the transferee to keep all the promises and agreements made in the Note and
in this Security Instrument. Borrower will continue to be obligated under the Note and
this Security Instrument unless Lender releases Borrower in writing,

MULTISTATE ADJUSTABLE RATE RIDER— ARM 5.2 Form 3111 1/01
Single Family— Fannie MaelFraddia Mac UNIFORM INSTRUMENT fpage 2 of 3 pa@s}
Bankers Systems, Inc., St. Cloud, MN Form ARR-5-2 6/1/2004
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If Lender exe'Cisss the option to require immediate payment in full, Lender shall give
Borrower notice~ui ucceleration, The notice shall provide a period of not less than 30
days from the date thz wotice is given in accordance with Seclion 15 within which
Borrower must pay all'sums secured by this Security Instrument. ! Borrower fails to pay
these sums prior to the @xpiration of this period, Lender may invoke any remedies
permitted by this Security lnsoament without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Adjustable Rate Rider.

Lot ESQuayed (Seal)

Camilo Esquivel -Borrower

ArsamA Pumred Pategd,

. . . -Borrower
Arsenia Ramirez alencia

EXECUTED SOLELY FOR THE PURPOSE

OF RELEASING ANY AND ALL

HOMESTEAD RIGHTS Arsenia Ramirez Palencia
MAY HAVE I AND TO THE AROVE

DESCRIBED PROPERTY

MULTISTATE ADJUSTABLE RATE RIDER— ARM 5.2
Single Family— Fannie MaefFreddie Mac UNIFORM INSTRUMENT Form 3111 1/01
Bankers Systems, Inc., St. Cloud, MN Form ARR-5-2 6/1/2004 {page 3 of 3 pages/
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PREPAYMENT CHARGE MORTGAGE RIDER

This Prapavment Charge Rider is made on this day 312/2007

and is insorrorated into and shall be deemed to amend and supplement the Mortgage
(the "Security Instzument") of the same date given by the undersigned (the "Borrower")
to secure Borrowzr's Note {the"Note") to Alliance FSB of the same date covering the

property described.iiv the Security Instrument.

There is a prepayment pesalty.=s follows: 1%-2yrs

One (1%) percentage point of the; prapaid principal amount if paid prior to the 2nd
anniversary of loan funding.

Thereafter you would be permitted to prepay-alior part of the unpaid loan balance at
any time without penalty upon notifying the Lenicer:

A prepayment of less than the entire unpaid loan balarice would reduce your loan term
and principal balance, but would not excuse you from ma'iiig your regularly-scheduled
payments when due unless you first obtained the Noteholder's writen approval to skip
one or more payments. A prepayment of less than the entire uiipaid Joan balance also
would not affect the amount of your regularly scheduled payment, wiirh would change
only in accordance with the provisions of the Note.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Prepayment Charge Rider.

Camilg Bl 2 29 CE

Camilo Esquivel Date

Srsonn Rompyer Pdercn 31> 0F AR

Arsenia Ramirez Palencia Date

EXECUTED SOLELY FOR THE PURPOSE

OF RELEASING ANY AND ALL

HOMESTEAI “IGHTS __Arsenia Ramirez Palencia
MAY HAVE 5 AND TO THE ABOVE

NE2NEASED PPERTY
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LOT 1 IN LYMAN'S RESUBDIVISION OF LOTS 20 TO 26 BOTH INCLUSIVE IN BLOCK 4 IN THE
SUBDIVISION OF THE NORTH 16 ACRES OF THE WEST 1/2 OF THE WEST 1/2 OF THE NORTHEAST

1/4 OF SECTION 9, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

Parcel ID Number:  16-09-209-001-0000

Commonly known as: 653 NORTH LEAMINGTON AVENUE
CHICAGO, IL 60644




