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DEFINJTIONS

Words used in multiple sections of this docuraent.are defined below and other words are defined
‘0 Sections 3. 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this
documnent are also provided in Section 16.

(A) "Sccurity Instrument” means this document, whicii 5.2ated MaRCH 20, 2007
together with all Riders to this document.
(B) "Borrower" is SEAN T BURNS MARRIED TO KATHLEEN 1, BURNS

Borrower is the mortgagor under this Security [nstrument.
(C) "Lender” is waSHINGTON MUTUAL BANK, FA

Lender isa FEDERAL SAVINGS BANK
organized and existing under the laws of THE UNITED STATES OF AMERICA

ILLINOIS ~ Single Family = Fannie Mao/Frod :
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®
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Lender's address is 2273 N. GREEN VALLEY PARKWAY, SUITE 14, HENDERSON, NV

89014
Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory noté signed by Borrower and dated  MARCH 20, 2007

The Note states that Borrower owes Lender FQUR HUNDRED THIRTY SiX THOUSAND AND
00/100 Dollars

(US.§ 436 ,000.00 ) plus interest. Borrower has promised 1o pay this debt in regular
Periodic Payments and to pay the debt in full not later than  ApRiL 01, 2037 :
(E) "Property” means the property that s described below under the heading "Transfer of Rights
in the Property.”

(F) "Loan’ taeans the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due usder the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders"(mbans all Riders 10 this Security Instrument that are executéd by Borrower. The
following Riders/are 10 be executed by Borrower [check box as applicablel:

< | Adjustable Rate Ridas ] Condominium Rider | Second Home Rider
| Balloon Rider [ | Planned Unit Development Rider || 174 Family Rider
] VA Rider L ] Biweekly Payment Rider [x] Other(s) [specify]

REGULAR RIDER

(IT) "Applicable Law" means &ii controlling applicatle federal, state and local statutes,
regulations, ordinances and administrative rules and orders (that have the effect of law) as well as
all applicable final, non-zppealable judicial opinions.

(I) "Community Association Dues, recs;and Assessments” means all dues, fees,
assessments and other charges that are imposec.on Rorrower or the Property by a condominium
assocjation, homeowners association or similar organ.zalion.

{1) "Electronic Funds Transfer” means any tenster of funds, other than a transaction
originated by check, draft, or similar paper instrument, wkich 13 initiated through an elecironic
terminal, telephonic instrument, computer, OF magnetic tape =3 as 1o order, instruct, of authorize
a financial institution to debit of credit an account. Such terrr mucludes, but is not limited to,
point-of-sale transfers, automated teller machine transactions, transfers initiated by teiephone, wire
transfers, and automated clearinghouse transters.

(K) "Escrow lItems" means those iterns that are described in Section o.

(L) "Miscellancous Proceeds” means any compensation, settlement, award of damages. or
proceeds paid by any third party (other than insurance procecds paid'.inder the coverages
described in Section 3) for: (i) damage to, or destruction of, the Property; [i1) con demnation or
other taking of all or any part of the Property; (iii) conveyance in lieu of condeminanen; or {iv)
misrepresentations of, or ormissions as to, the value andlor condition of the Property:

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment-of, or
default on, the l.oan.

(N) "Periodic Payment” means the regularly schedulcd amount due for (i) principal and
interest under the Note, plus (i) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Fstate Settlement Procedures Act (12 US.C. Section 2601 et 56q.)
and its implementing regulation, Regulation X (24 CF.R. Part 3500), as they might be amended
from time to time, or any additional or successor legislation or regulation that governs the same
subject matter. As used in this Security lastrument, "RESPA" refers to all requiremnents and
restriclions that are imposed in regard to a “federally related mortgage loan” even if_the Loan
does not qualify ac a "federally celated mortgage loan" under RESPA.

e,

Ini\@
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property,
whether or not that party has assumed Borrower's obligations under the Note andlor this Security
Instrument.

TRANSFER OF RIGIITS IN TIIE PROPERTY

This Security Instrument secures o Lender: (i) the repayment of the Loan, and all renewals, extensions
and modificationsof the Note; and (ii) the performance of Borrower’s covenants and agrecments under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender and Lender’s successors and assigns, the following described property located in the

COUNTY [Type of Reserding Jurisdiction)
of COOK [Nome of Recording Jurisdiction):

THE LFGAL DESCRIPTION 1S ATTACHED HERETO AS A SEPARATE EXHIBIT
AND 1S MALL A PART HEREOF.

Parcel ID Number:  14283050641042/1060/1003 which currently has the address of
632 W WRIGHTWOOD AVE 3E o (Strect]
CHICAGO (Ciyy? 4/hnols 60614 (Zip Cude]

("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
pasements, appurtenances, and fixtures now or hereafter & part of the préperty. All replacements
and additions shall also be covered by this Security Instrument. All of the forégolig is referred to
in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borsower is lawfully seised of the estate hérsby conveyed
and has the right to mortgage, grant and convey the Property and that the ‘Preperty 15
unencumbéred, except for uncumbrances of record. Borrower warrants and will defena-generally
the title to the Property against all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants With limited variations by jurigdiction to copsttute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Bosrower and Lender covenant and agree as follows:

1. Payment of Priacipal, Interest, Escrow Items, Prepayment Charges. and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Note. Borrower shal] also pay
funds for Escrow Items pursuant to Section 3. Payments due under the Note and m<Sxcurity

Ini‘ﬂlsi /g ;
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Instrument shall be made in U.S. currency. _HOWC\"er, if any check or other instrument received by
Lender as payment under the Note or this Security Instrument is returned t Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b)
money order; (¢} certified check, bank check, treasurer’s check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated 1n the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15. Lender may return any payment or partial payment if the payment or
partial pay ments are insufficient 10 bring the Loan current. Lender may accept any payment or
partial pavinent insufficient fo bring the Loan current, without waiver of any rights hereunder or
prejudice to it rights 10 refuse such payment or partial payments in the future, but Lender is not
obligated to 4priv. such payments at the iime such payments are accepted. If each Periodic
Payment is applizd os of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may heid such unapplied funds until Borrower makes payment to bring the Loan
current, If Borrower d2¢s not do so within & reasonable period of time, Lender shall either apply
such funds or return them o Rorrower. If not applied earlier, such funds will be applied to the
outstanding principal balance/under the Note immediately prior 10 foreciosure. No offset or claim
which Borrower might have ncw or in the [uture against Lender shall relieve Borrower from
making payments due under the Noie and this Security Instrument or performing the covenants
and agreements sécured by this Securify Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,
all payments accepted and applicd by Lende: sholl be applicd in the following order of priority:
(a) interest due under the Note; (b) principal us-ynder the Note; (¢) amounts due under Section
3. Such payments shall be applied 1o each Periodic Payment in the order in which it became due,
Any remaining amounts shall be applied first 10 lste‘charges. second 10 any other amounts due
under this Security Instrument, and then to reduce the prinripal balance of the Note.

If Lender receives a payment from Borrower for'd delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the pavment may be applied to the
delinquent payment and the late charge. If mure than one Perioais Peyment is outstanding, J.ender
may apply sny payment received from Borrower 10 the repayment oi the Periodic Payments if,
and to the extent that, each psyment can be paid in full. To the exteri that any excess eyists after
the payment is applied to the full payment of one or more Periodic Paymenis, such excess may be
applied to any late charges due. Voluntary prepayments shall be applied firs?'to'\any prepayment
charges and then as described in the Note,

Any application of paymente, insurance proceeds, or Miscellaneous Proceeds 10 principal due
under the Note shall not extend or postpone the due date, or change the amovunt, of the Periodic
Payments.

3. Funds for Escrow Items. Borrower shall pay 10 Lender on the day Periodic Payments
are due under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment
of amounts due for: (a) taxes and assessments and other items which can attain priority over this
Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground
rents on the Property, if any; (¢) premivms for any and all insurance required by Lender under
Section 5; and (d) Morigage Insurance premiums, if any, or any sums payable by Borrower to
Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions
of Section 10. These items are called "Fscrow Iiems.” At origination or at any time during the
term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments,
if any, be escrowed by Borrower, and such dues, {¢es and assessments shall be s

@H-G(IL)‘UU“‘” Fige 4 of 15 Brm 3014 1/01
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Borrower shall promptly furnish 1o Lender all notices of «mounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s
obligation 1o pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation
10 pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in
writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the
amouvnts due for any Escrow tems for which payment of Funds has been waived by Lender and,
if Lender requires, shall furnish to Lender receipts evidencing such payment within such time
period as Lender may require. Borrower's obligation to make such payments and to provide
receipts shall for all purposes be degmed to be a covenant and agreement contained in this
Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower 1s
obligated-to pay Escrow [tems directly, pursuant 10 2 waiver, and Borrower fails 1o pay the
amount due for an Niscrow Item, Lender may exercise its rights under Section 9 and pay such
amount ahd-Rorrower shall then be obligated under Section 9 10 repay to I.ender any such
amount. Lendes may revoke the waiver as 1o any or all Escrow Ttems at any time by & notice
given in accordancewith Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such zineunts, that are then required under this Section 3.

Lender may, at‘any. time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds et the time specificd under RESPA, and {b) not 1o exceed the
maximum amount 2 lénder<a% require under RESPA. Lender shall estimate the amount of Funds
due on the basis of current data and, reasonable estimates of expenditures of future Escrow Items
or otherwise in accordance with Arplicable Law.

The Funds shall be held in an-institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lepder, if Lender is an institution whose deposits are so
insured) or in any Federal Home Loan Bank-Lender shall apply the Funds to pay the Escrow
Trems no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or Verifying the Escrow
[tems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender 1o
make such a charge. Unless an agresment is made 1x wiiting or Applicable Law requires interest
to be paid on the Funds, T.ender shall not be required ¢/ puy Borrower any interest or carnings on
the Funds. Borrower and Lender can agree in writing, howeves, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an snnusi accounting of the T'unds as
required by RESPA,

If there is a surplus of Funds held in escrow, s defined under RESPA, Lender shall account
to Borrower for the excess funds in accordance with RESPA. If thereis a shortage of Tunds held
in escrow, as defined under RESPA, Lender shall notify Borrower as recuired by RESPA, and
Borrower shall pay to Lender the amount necessary 10 make up the shortage 1o accordance with
RESPA, but in no more than 12 monthly payments. If there is a deficiency-oi Fnnds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with
RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund 10 Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes. assessments, charges, fines, and impositions
attributable 10 the Property which can atiain priority over this Security Instrument, leasehold
payments or ground rents on the Property, if any, and Community Association Dues, Pees, and
Assessments, i! any. To the extent that these items are Becrow Ttems, Borrower shall pay them in
the manner provided in Section 3.

Borrower shall promptly discharge apy lien which has priority over this Security Instrument
unless Borrower: (a) agrees in Writing 1o the payment of the obligation secured by the-heq i

lnlﬂa@
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*a manner acceptablle to Lender, but only so long as Borrower is performing such agreement; (b)

contests the lien i

fj good faith by, or defends against enforcement of the lien in, legal proceedings

which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings
are pending, but oply until such proceedings are concluded; or (c) secures from the holder of the

lien an agreemen

1l satisfactory to Lender subordinating the lien to this Security Instrument. If

Lender determineg that any part of the Property is subject to & lien which can attain priority over
this Security Instryment, Lender may give Borrower a notice identifying the lien, Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of
the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate taX verification
andlor reporting sdrvice used by Lender in connection with this Loan.

5. Property [Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Prgperty insured against 10ss by fire, hazards included within the term “extended
coverage,” ad any other hazards including, but not limited 10, earthquakes and floods, for which

Lender requires

nsurance. This ipsurance shall be maintained in the amounts (including

deductible leveis) and for the periods that Lender requires. What Lender requires pursuant 10 the

preceding sentenc

45.san change during the term of the Loan. The insurance carrier providing the

insurance shall belchoséa by Borrower subject 10 Lender’s right to disapprove Borrower's choice,
which right shalll not/b¢ exercised unreasonably. Lender may require Borrower 1o pay, in

connection with this Loan, Zither: (a) a one"time charge for flood zone determination, certification

and tracking serv
services and subseluent charges zach time remappings of similar changes occur W

ces; of (b)7a one~time charge for flood zone determination and certification
hich reasonably

might affect sucl] determination o« sertification. Borrower shall also be responsible for the
payment of any fees imposed by the redpral Emergency Management Agency in connection with

the review of any
If Borrower

insurance coverag

purchase any part
but might or mi

lood zone determinatinscesulting from an objection by Borrower.

fails to maintsin any of the coverages described above, Lender may obtain
. at Lender’s option and Barrower's expense. Lender is under no obligation 1o
cular type or amount of coverag:, Therefore, such coverage shall cover lender,
ht not protect Borrower, Borrower's-cquity in the Property, or the contents of

the Property, against any risk, hazard or liability and 4pight provide greater of lesser coverage
than was previously in effect. Borrower acknowledges thas the cost of the insurance coverage so

obtained might significant!

amounts disburs

y exceed the cost of insurance that Dovrower could have obtained. Any
by lender under this Section S chall becams additional debt of Borrower

secured by this Sgeurity Instrument. These amounts shall bear insecrst at the Note rate from the
date of disbursernent and shall be payable, with such interest, vpor notice from lLender to

Borrower requesting payment.
All insurance policies required by Lender and renewale of such poiicies shall be subject to

Lender’s right to

disapprove such pclicies, shail include a standard mortgage clause, and shall

name Lendér as mortgagee andlor as an additional loss payee. Lender shall have 1i¢ zight to hold
the policies and renewal certificates. If Lendér requires, Borrower shall promptly give 1o Lender
all receipts of pajd premiums and renewal notices. If Borrower obtains any form of insurance

coverage, not oth
policy shall inclu
additional loss pa

[n the event
Lender may mak
otherwise agree 1
required by Lend
repair is econom

@, GliL)woro

brwise required by Lender, for damage o, or destruction of, the Propetty, such
Je a standard mortgage clause and shall name Lender as mortgagee andlor as an
yee.

of loss. Borrower shall give prompt noticé 1o the insurance carrier and Lender.
e proof of foss if not made promprly by Borrower. Unless Lender and Borrower
n writing, any insurance proceeds, whether or not the underlying insurance was
L shall be applied to restoration of repair of the Property, if the restoration or
ically feasible and Lender's security is not lessened. During suc ir and

Inltlidg
m 3014 1/01
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testoration period, Lender shall have the right to hold such insurance proceeds until Lender has
had an opportunity to inspect such Property 10 ensure the work has been completed to Lender’s
satisfaction, provided that such inspection zhall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in & single payment or in a series of progress payments as
the work is completed. Unless zn agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair 15 ot economically feasible or Lender’s security would be
Jessened, the insurance proceeds shall be applied 10 the sums secured by this Security Instrument,
whether or not then dug, with the excess, if any, paid 10 Borrower. Such insurance proceeds shall
be applied in the order provided for in Section 2.

If Pariower abandons the Property, Lender may file, negotiate and setile any available
insurance clzim and related martters. [f Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered 10 settle a claim, then Lender may negotiate
and settle the ~7ai‘a. The 30-day period will begin when the notice is given. In either event, or if
Lender acquires the Property under Section 22 er otherwise, Barrower hereby assigns to Lender
(a) Borrower’s rights 15 any insurance proceeds in an amount not to exceed the amounts unpaid
onder the Note or this Szcurity Instrument, and (b) any other of Borrower’s nights {other than the
right to any refund of ugeaned premiums paid by Borrower) under all insurance policies
covering the Property, insofar.as such rights are applicable 10 the coverage of the Property. Lender
may use the insurance proceeds cither to repair of restore the Property of 1o pay amounts unpaid
under the Note or this Security Insirument, whether or not then due.

6. Occupancy. Borrower shali Gcsupy, establish, and use the Property as Borrower’s
principal residence within 60 days afier she cxecution of this Security Instrument and shall
continue to oocupy the Property as Borrower’s principal residence for at l¢ast one year after the
date of occupancy, unless Lender otherwise_agrees in writing, which consent shall not be

unreasonably withheld, or unless extenuating ciccumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection oi the Property; Inspections. Borrower
shall not destroy, damage or impair the Property, allow 1he Property to deteriorate or commit
waste on the Property. Whether or not Borrower is residing 1 the Property, Borrower shall
maintain the Property in order to prevent the Property from deteriorating or decreasing in value
due to its condition. Unless it js determined pursuant 10 Section 5 (ot repair or restoration 1s not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurence or condemnation proceeds are’ paid in connection with
damage 1o, or the taking of, the Property, Borrower shall be responsible for repairing or restoring
the Property only if Lender has released proceeds for such purposes. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progrsss payments as
the work is completed. If the insurance or condemnation proceeds are not sufficicot ¥2 repair OF
restore the Property, Borrower is not relieved of Borrower's obligation for the completionof such
repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it
has reasonable causc, Lender may inspect the interior of the improvements on the Property.
Lender shall give Borrower notice at the time of or prior to such an interior inspection specifying
such reasonable cause,

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loen
application process, Borrower or any persons or entilies acting at the direction of rower or

@D, -6liLhwe o) Prge 7 vt 15 Form 3014 1/01
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with ‘Borrower’s knowledge or consent gave matcrially false, misleading, or inaccurate
information or staiements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations
concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument, If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s interest
in the Property andlor rights under this Security Instrument (such as a proceeding in bankrupicy,
probate, for condemnation or forfeiture, for enforcement of a lien Which may attain priority over
this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever js reasonable or appropriate to prolect
Lender's interest in the Property and rights under this Security Instrument, including protécting
andlor acsessing the value of the Property, and securing andlor repairing the Property. Lender's
actions vaninclude, but are not limited to: (a) paying any sums secured by a lien which has
priority over thig Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’
fees to proteciits interest in the Property andlor rights under this Security Instrument, including
its sccured positicniin a bankruptey proceeding. Securing the Property includes, but is not limited
10, entering the Property. 1o make repairs, change locks, replace or board up doors and windows,
drain water from pipes/ «iiminate building or other code violations or dangerous conditions, and
have utilities turned on or eity Although Lender may take action under this Section 9, Lender does
not have to do 3o and is not vader any duty or obligation 10 do so. It is agreed that I.ender 1ncurs
no liability for not taking any or all éctions authorized under this Section 9,

Any amounts disbursed by Leider under this Section 9 shall become additional debr of
Borrower securéd by this Security Instiument. These amounts shall bear interest at the Note rate
from the date of disbursement and shait.ls payable, with such interest, upon notice from Lender
10 Borrower requesting payment.

If this Security Instrument is on a leaserold. Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not
merge unless Lender agrees 1o the merger in writing.

10. Mortgage Insurance. If Lender required Morigige Insurance as a condition of making
the Loan, Borrower shall pay the premiums required to tnzintain the Mortgage Insurance in effect.
If, for any reason, the Mortgage Insurance coverage required by Leader ceases to be available from
the mortgage insurer that previously provided such insurance aad Borrower Wag required 1o make
sepurately designated payments toward the premiums for Morigag: Thsurance, Borrower shall pay
the premiums required to obtain coverage substantially equivalent 19" the Mortgage [nsurance
previously in effect, ut a cost substantially equivalent 1o the cost to DBorrower of the Mortgage
Insurance previously in effect, from an alternate mortgage insvrer selected by Lender. If
substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continué 10
pay to Lender the amount of the separately designated payments that were due When,The insurance
coverage ceased to be in effect. Lender will accept, use and retain these pajments as a
non-refundable Joss reserve in lieu of Mortgage Insurance. Such loss reserve chall be
non-refundable, notwithstanding the fuct that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest of earnings on such loss reserve. Lender can 1o
longer require loss réserve paymeénts if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separatcly designated payments towerd the premiums for Mortgage
Insurance. 1f Lender required Mortgage Insurance as a condition of making the Loan and
Bosrower was required to make separately designated payments toward the premiUms for
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Morigage Insurance, Borrower shall pay the premiums required 1o maintain Morigage Insurance
in effect, or 10 provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any writien agreement between Borrower and Lender providing
for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower’s obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certuin
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force {rom time to time,
and may enter into agreements with othér parties that share or modify their risk, or reduce lossés.
These agreements are on terms and conditions that are satisfactory to the mortgage insurer and
the other party (or parties) to these agreements. These agreements may require the mortgage
insurer 10 make payments using any source of funds that the mortgage insurer may have available
(which may include funds obtained from Mortgage Insurance premiums),

As 4 result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsuier,-any other entity, or any affiliate of any of the foregoing, may receive (directly or
indirectly} amounts that derive from (or might be characterized as) a portion of Borrower’s

paymentg for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reduciaz tosses. If such sgreement provides that an affiliate of Lender takes a share of the
insurer’s risk in cihange for a share of the premiums paid to the insurer, the arrangement is
often termed "captive seinsurance.” Further:

(a) Any such agreements will not affect thc amounts that Borrower has agreed 1o
pay for Mortgage lusurance, or any other terms of the Loan. Such agreements will not
increase the amount Borrewer will owe for Mortgage Insurance, and they will not entitle
Borrower to any refund.

(b) Any such agreemen’s will not affect the rights Borrower has - if any - with
respect to the Mortgage Insurance under the Homeowners Protection Act of 1998 or any
other law. These rights may inciude the right to receive cerfain disclosures, 10 request
and obtain cancellation of the Meoirpage Insurance, to have the Mortgage Insurance
terminsted automatically, andlor tc reeeive a refund of any Mortgage Insurance
premiums that were unearned at the tim(: of 'such cancellation or termisation.

11, Assignment of Miscellancous Procesds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned 10 and shall be paid 10 l.ender.

If the Property is damaged, such Miscellanedus Proceeds shall be applied to restoration or
repair of the Property, if the restoration or repair is econcenically feasible and Lender’s security i3
fot lessened. During such repair and restoration period; Lender shall have the right 1o hold such
Miscellancous Proceeds uniil Lender has had an opportunity to.inspect such Property to ensure
the work has been completed to Lender's satisfaction, provided that such inspection shall be
undertaken promptly. Lender may pay for the repairs and restorzuon in a single disbursement or
in a series of progress paymenis as the work is completed. Unlesz an agreement 15 made in
writing or Applicable Law’ requires interest to be paid on such Miscitaneous Proceeds, Lender
shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security tnstzument, whether
or not then due, With the excess, if any, paid 10 Borrower. Such Miscellaneous. Truceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, thenfiszellaneous
Proceeds shall be applied 1o the sums secured by this Security Instrument, whether-9r 1,0t then
due, with the excess, if any, paid to Borrower, .

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value 1s
equal to or greater than the amount of the sums secured by this Security Instrument immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of
the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by the fair
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market value of the Property immediately before the partial taking, destruction, or loss in value.
Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is
less than the amount of the sums secured immediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the Miscéllaneous Proceeds
Zhall be applied 10 the sums secured by this Security Instrument whether or not the sums are then

e,

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the
Opposing Party (as defined in the next sentence) clfers to make an award to settle a claim for
damages, Borrower fails 1o respond 1o Lender within 30 days after the date the notice is given,
Lender is authorized 1o collect and apply the Miscellancous Proceeds either to restoration or
repair of the Property or 10 the sums secured by this Security Instrument, whether or not then
due, "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the
party »4ainst whom Borrower has a right of action in regard 10 Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun
that, in” Lender’s judzment, could result in forfeiture of the Property or other material
impairment- o7, Lender’s interest in the Property or rights under this Security Instrument.
Borrower ceit.rur2 such a default and, if acceleration has occurred, reinstate as provided in Section
19, by causing the a=tion or proceeding to be dismissed with a ruling that, in Lender’s judgment,
precludes forfeituie oi the Property or other material impairment of Lender's interest in the
Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender’s interest in the Property are hereby
assigned and shall be paia-wo Zender,

All Miscellaneous Proceeds-that are not applied to restoration or repair of the Property shall
be applied in the order provided for in Section 2.

FZ. Borrower Not Released; Forbearancc By Lender Not a Waiver. Extension of the
time for payment or modificanon” ¢f amortization of the sums secured by this Secunty
Instrument granted by Lender to Boitwer or any Successor in Interest of Borrower ehall not
operate 10 release the liability of Borrower or-eny Successors in Interest of Borrower. Lender shall
not be required to commence proceedings aga.nst any Successor in Interest of Borrower or to
refuse 10 extend time for payment or otherwise niodify amortization of the sums secured by this
Security Instrument by reason of any demand miace by the original Borrower or any Successors in
Interest of Borrower. Any forbearance by Lender is exercising any right or remedy including,
without limitation, Lender’s acceptlance of payments fiow third persons, entities or Successors 1n
Interest of Borrower or in amounts less than the amouni-then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Succes:ors snd Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability sheli be joint and several. However,
any Borrower who co"signs this Security Instrument but does not exesuts the Note (a "co-signer"):
(a) is co-signing this Security lastrument only 1o mortgage, grant iad convey the co-signer’s
interest in the Property under the terms of this Security Instrumenr, (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower can agree to extend, modify, forbear or make any accommodations with regard to
the terms of this Security Instrument or the Note without the co-signer’s consciit,

Subject to the provisions of Section 18, any Successor 1n Interest of Borrowér who assumes
Borrower's obligations under this Security lastrument in writing, and is approved by l.ender, shall
obtain all of Borrower's rights and benefits under this Security Instrument. Borrower saall not be
released from Borrower’s obligations and liability under this Security Instrument uniess Lender
agrees to such release in writing. The covenants and agreements of this Security Instrument shall
bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights
under thie Security [nstrument, including, but not limitec 1o, attorneys’ fees, property inspection
and valuation fees. In regard 10 any other fees, the absence of express authorty in this Security
Instrument 10 charge a specific fee to Borrower shall not be construed as a prohibitiompen the

Initia
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charging of such fee. Lender mauy not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

. If the Loan is subject to a law which sets maXimum loan charges, and that law 1s fipally
interpreted so that the interest or other loan charges collected or to be collected in connéction
with the Loan exceed the permitted limits, then: (a% any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refupded 10 Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge le‘ncther or not a prepayment charge is provided for
under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have arising out of such

overcharge. '

15. Notices. All notices given by Borrower or Lender in connection with this Security
Instrumént must be in writing. Any notice to Borrower in connection with this Security
Instrumest shall be deemed 10 have been given to Borrower when mailed by first class mail or
when actual'y. delivered 10 Borrower’s notice address if sent by other means. Notice 1o any one
Borrower chil constituie notice to all Borrowers unless Applicable Taw expressly requires
otherwise. 1%z notice address shall be the Property Address unless Borrower has designated a
substitute noticc =ddress by notice to Lender. Borrower shall prompily notify Lender of
Borrower's change-of sddress. If Lender specifies & procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure,
There may be only one designated notice address under this Security Instrument at any one time.
Any notice to Lender shall 1= givén by delivering it or by mailing it by first class mail 10
Lender's address stated herein-unléss lender has designated another address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have
been given 1o Lender until actuaily received by Lender. II any notice required by this Security
Instrument is also required under Appiicable Law, the Appliceble Law requirement will satisty the
corresponding requirement under this Scrarity Instrument.

16. Governing Law; Severability; Rules of Constroction. This Security Instrument shall
be governed by federal law and the law of the Jjurisdiction in which the Property is located. All
rights and obligations contained in this Secuiity Instrument are subject to any requirements and
Jimitations of Applicable Law. Applicable Law waght explicitly or implicitly allow the parties to
agree by contract or it might be silent, but such ‘siience shall not be construed ag 8 prohibition
against agreement by contract. In the event that 2uv provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument or the Note “which-~can be given effect without the
conflicting provision.

As veed in this Secority Instrument: (a) words of the masculine ender shall mean and
include corresponding neuter words or words of the feminine gendes: | b% words in the singular
shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Mete and of this Security
[nstrument.

18. Transfer of the Property or a Beneficial Intcrest in Borrower” s used in this
Section 18, "Interest in the Property” means any legal or beneficial interest’1n the Property,
including, but not limited to, those beneficial interests transferred in a bond for decd; tontract for

e

deed, installment sales contract or escrow agreement, the intent of which is the transferatl title by

Borrower at a future date to a_purchaser, _

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender
if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice

shall provide a period of not less than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Sccuri@cm. If
m 3014 1/01
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.Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any

TTo

remedies permitied by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain
cgndinqns, Borrower shall have the right to have enforcement of thig Security Instrument
discontinued at any time prior 10 the earliest of: (a) five days before sale of the Property pursuant
1o Section 22 of this Security Instrument; (b) such other period as Applicable Law might specity
for the termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note as if no acceleration had occurred, (b)
cures ény defavlt of any other covenants or agre€ments; (c) pays all expenses incurred in enforcing
thie Security Instrument, including, but not limited to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender’s interest in the Property and rights under
this Secvi1iv Instrurnent, and Borrower’s obligation 10 pay the sums secured by this Security
Tnstrument. shall continue unchanged unless as otherwise provided under Applicable Law. Lender
may require <hat Borrower pay such reinstatément sums and expenses in one or more of the
Following forms.as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer's checy ur-cashier’s check, provided any such check is drawn vpon an ipstitution whose
deposits are insuced by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstzwement by Borrower, this Security [nstrument and obligations secured
hereby shall remain tuliy-effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note: Chergeof Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times
without prior notice 10 Borrower. A sale might result in a change in the entity (known us the
"Loan Servicer™) that collects Peniodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might te nne or more changes of the Loan Servicer unrelated 1o a
sale of the Note. I there is a change of the L.oap.Servicer, Borrower will be given written notice of
the change which will state the name and address of the néw Loan Servicer, the addréss 10 which
payments should be made and any other inforriaiion RESPA requires in connection with a notice
of transfer of servicing. If the Note is sold and theiesfter the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage-icsn servicing obligations to Borrower will
remain with the Loan Servicer or be transferred 1o a sucsescor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Nots purchaser.

Neither Borrower nor Lender may commence, join, or bs-joined to any judicial sction (as
either an individual litigant or the member of a class) that atises frorn the other party’s actions
pursuant to this Security Instrument or that alleges that the Other party has breached any
provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party (with such notice given in Compuance with the requirements
of Section 15) of such alleged breach and afforded the other party heretc a ressonable period after
the giving of such notice 1o take corrective action. If Applicable Law provides a time period
which must elapse before certain action can be taken, that time period wil! be) deemed to be
ceasonable for purposes of this paragraph. The notice of acceleration and opportinity to cure
given 10 Borrower pursuant to Section 27 and the notice of accelération givén 1o Borrower
pursuant to Section 18 shall be deemed to satisty the notice and opportunity o tak< corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21 (a) "Hazardous Substances” are
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental
T.aw and the following substances: gasoline, kerosene, other flammable or toxic petroleum
producte, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive maierials; (b) "Environmental Law" means federal laws and laws
of the jurisdiction where the Property is located that relate 10 health, safety or environmental

I

protection; (c) "Favironmental Cleanup” includes any response action, remedial & iQn, or
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removal action, as defined in Pavironmental Law; and (d) an "Environmental Condition” means
a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

~ Borrower shall not cauge or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to reléase any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Cavironmental Law, (b) which creates an Environmental Condition, or (¢)
which, due to the presence, use, or release of a Ilazardous Substance, creates a condition that
adversely affects the value of the Property. The preceding two sentences shall not apply 10 the
presence, use, o storage on the Property of small quantitics of Hazardous Substances that are
generally recognized 10 be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actusl
knowledge, (b) any Eavironmental Condition, including but not limited fo, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and () any condition caused by
the presense, use or release of a Hazardous Subsiance which adversely affects the value of the
Property. H-Purrower learns, or is notified by any governmental or regulatory authority, or any
private party,.inet any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall prompily take all necessary remedial actions in accordance
with Environments! Law. Nothing herein shall create any obligation on lender for an
Environmental Cleanng

NON-UNIEORM CVENANTS. Borrower and Lender further covenant and agree as
follows:

22. Acceleration: Remé¢dies. Lender shall give notice to Borrower prior 1o
acceleration following Borrewer's breach of any covenant or agreement in this Security
Instrument (but not prior to_uecceleration under Section 18 unless Applicable Law
provides otherwise). The notice 5hrl! speeify: (a) the default; (b) the action required to
cure the default: (¢) a date, not less than 30 days from the date the notice is given 10
Borrower, by which the default must be'cured; and (d) that failure to cure the default on
or before the date specified in the notive may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property.
The notice shail further inform Borrower of the right to reinstate aftcr acceleration and
the right to assert in the foreclosure proceeding the nonexistence of a default or any
other defense of Borrower 1o acccleration and f[oreciosure. If the default is not cured on
or before the date specified in the notice, Lender at its.option may require immediate
payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Sccurity Insirument by judicial nroceeding. Lender shall be
cntitled 1o collect all expenses incurred in pursving the remedies provided in this Section
22, including, but not limited to, reasonablc altorneys Tees and costs of title

evidence,

23. Release. Upon payment of all sums secured by this Security Instiument, Lender shall
release this Security Instrument. Borrower shall pay any recordation costs. [épder may charge

Borrower a fee for releasing this Security Instrument, but only if the fee is paidAc a third party
for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases
and waives all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protcction Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower's agreement with Lender, Lender
may purchase insurance at Borrower's expense 1o protect Lender's interests in Borrower’s
collateral. This insurance may not pay,but need not, protect Borrower's interests. The covegage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made
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against Borrower in connection with the collateral. Borrower may later cancel any insurance
purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
tnsurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for
the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance. until the
etfective date of the cancellation or expiration of the insurance. The costs of the insurance may be
added to Borrower’s total outstanding balance or obligation. The costs of the insurance may be
more than the cost of insurance Borrower may be able 10 obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees 1o the ferms and covenants contained
in this Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
= (Seal)
-Borrower
SEAN T BURNS
/ %/é:sé‘ (Seal)
RATHLEEN M. BURNS, WATVING -Borrower
ANY AND ALL HOMESTEAD RIGHTS
(Seal) / (Seal)
-Borrower -Borrower
(Seal) T {Seal)
-Borrower -Borrawer
(Seal) (Seal)
-Borrower -Baorrower
m“G“L)(DO 16 Puga 14 of 1§ Form 3014 1/01
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STATE OF ILLINOIS, cook County ss:

L M S Tag~ , @ Notary Public in and for said county and
state do hereby certify that sgan T BURNS

< Karwase Bone,

personally known 1o me to be the same person(s) those name(s) subscribed to the foregoing
instrument, appeared before me this day in person, and acknowledged that helshelthey signed and
delivered the said instrument as his/her/their free and voluntary act, for the uses and purposcs

therein 221 forth.
Given under my hand and official seal, this L% day of A T

My Commission Expires: %—‘
= [winh- '

Notary Public Q

Official Seal
Mark J Zator

Notary Public State of iflinois
My Commission Expires 10/17/07

'l
0
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Property Address: 632 W. WRIGHTWOOD
CHICAGO, IL 60614

PIN #: 14-28-305-064-1003 14-28-305-064-1042 (P-22)
14-28-305-064-1060 (P-40)

Units 632-3E, P22, and P40 in The Wrightwood Commons Condominium, together with its
undivided percentage interest in the common elements, as defined and delineated in
the Declaratiopn{of Condominium recorded as Document Number 96293146, as amended
from time to time in the Southwest 1/4 of Section 28, Township 40 North, Range 14,
East of the Third Principal Meridian, in Cook County, Illinois.

CASE NUMBER 07-01280
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CONDOMINIUM RIDER

8RUS 3013341718-039
N12
THIS CONDOMINIUM RIDER is made this ~ 20TH  day of MARCH 2007

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") to securt Borrower’s Note to

WASHINGTON MUTUAL/-GANK, FA

(the "Lender") of the same date'and covering the Property described in the Security Instrument and
located at:

632 W WRIGHTWOOD AVE 3E, CHIUAGO, IL 60614
LCroperty Address)

The Property includes a unit in, together with en undivided interest in the common elements of, a
condominium project known as:

632 W WRIGHTWOOD

. . ) (Name of Condominiu.r.: Traject] ) )
(the "Condominium Project"). If the owners associatior -or other entity which acts for the

Condominium Project (the "Owners Association”) holds title t5 property for the benefit or use of
its members or shareholders, the Property also includes Borrower’s interest in the Owners
Association and the uses, proceeds and benefits of Borrower’s interest

CONDOMINIUM COVENANTS. In addition to the covenants anit-2greements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:;

A. Condominium Obligations. Borrower shall perform all of Borrower’s-chligations under
the Condominium Project’s Constituent Documents. The "Constituent Docuinen.s”. are the: (i)
Declaration or any other document which creates the Condominium Project; (i1) by 1aws; (iii) code
of regulations; and (iv) other equivalent documents. Borrower shall promptly pay, wket, due, all
dues and assessments imposed pursuant to the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@D, 8R (0008)
Page 1 of 3
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B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium Project which is
satisfactory to Lender and which provides insurance coverage in the amounts (including deductible
levels), for the periods, and against loss by fire, hazards included within the term "extended
coverage," and any other hazards, including, but not limited to, earthquakes and floods, from which
Lender rzquires insurance, then: (i) Lender waives the provision in Section 3 for the Periodic
Payment to L.ender of the yearly premium installments for property insurance on the Property; and
(it) Borrowe:'s pbligation under Section 5 to maintain property insurance coverage on the Property
is deemed satis’ied to the extent that the required coverage is provided by the Owners Association
policy.

What Lender requizss as a condition of this waiver can change during the term of the loan.

Borrower shall give L.ender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, vhether to the unit or to common elements, any proceeds payable
to Borrower are hereby assigned aiid shiall be paid to Lender for application to the sums secured by
the Security Instrument, whether or no 2nien due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Bosrewer shall take such actions as may be reasonable to
insure that the Owners Association maintains 2'public liability insurance policy acceptable in form,
amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any awar< ar claim for damages, direct or consequential,
payable to Borrower in connection with any condemesticn or other taking of all or any part of the
Property, whether of the unit or of the common efemnsits, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Len2er. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided 1a Section 11.

E. Lender’s Prior Consent, Borrower shall not, excepi-afier notice to Lender and with
Lender’s prior written consent, either partition or subdivide the Preparty or consent to: (i) the
abandonment or termination of the Condominium Project, except for abiadenment or termination
required by law in the case of substantial destruction by fire or other casuzivy or in the case of a
taking by condemnation or eminent domain; (ii) any amendment to any-provision of the
Constituent Documents if the provision is for the express benefit of Lender; (iii) termination of
professional management and assumption of self-management of the Owners Association; or (iv)
any action which would have the effect of rendering the public liability insuranse coverage
maintained by the Owners Association unacceptable to Lender.

/

p
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F. Remedies. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree
to other terms of payment, these amounts shall bear interest from the date of disbursement at the
Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

payment

BY SIGNING PELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium. Kider.

(Seal)

-Borrower

(Seal)

-Forrover

(Seal)

-Borrower

(Seal)

-Borrower

// ‘4/—"(3@1)

77

-Borrower

SEAN T RNS
M/\/ (Seal)

KMEEN M. B‘IﬁNS, WAIVING -Borrower
ANY AND ALL HOMESTEAD RIGHTS

(Seal)

-Borrower

(Seal)

-Borrower

@@QD-SR (0008) Page 3 of 3 erm 3140 1/01
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REGULAR RIDER

RRRR N12 3013341718-039
This rider is made this 20TH day of MARCH , 2007, and
is inceipurated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the "Security Instrument”) of the same date which Borrower has
given to secure Borrower’s Note of the same date (the "Note") to

WASHINGTECN AUTUAL BANK, FA ) o
(the "Lender").( The Security Instrument covers the Property described in it and located at

632 W WRIGHTWOCU AVE 3E, CHICAGO, IL 60614

Modifications. In add“iicn_to the covenants and agreements made in the Security
Instrument, the Lender ana.B3orrower further covenant and agree as follows:

A. CHANGES AND ADDITIONS TU/fHE.SECURITY INSTRUMENT AND OTHER RIDERS

This Rider makes certain changes snd\additions to the attached Security Instrument
and other Riders. Whenever the terms, conditions and promises contained in the Security
Instrument and other Riders differ or are in confiict with this Rider, the provisions of this
Rider will control,

B. ADDITIONAL CHARGES

Notwithstanding anything to the contrary contained  ‘i-provisions of the Security
Instrument, unless applicable law provides otherwise, I agree to pay 2ertain reasonable charges
(including any attorney’s fees actually incurred by Lender for the review and preparation of
documents) associated with the servicing of this loan, including, bu not limited to: i)
processing dishonored checks and insurance loss payments; ii) processing iy request for an
ownership transfer, partial release, grant of easement, modification and other  agreement(s);
iii) responding to my request for copies of loan documents andlor a loan paymient history;
and iv) preparation of an assignment, discharge or satisfaction of Security Instrumeat.

Version 2.0 {08/27/99) Page 1 0 nitials LRI70USA
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C. RIDER VOID IF MORTGAGE SOLD TO FNMA, GNMA, FHLMC, RFC OR SMSC

If the Federal National Mortgage Association ("FNMA"), Government National
Mortgage Association ("GNMA"), Federal Home Loan Mortgage Corporation ("FHLMC"),
Residential Funding Corporation ("RFC") or Sears Mortgage Securities Corporation ("SMSC")
buys al! ar some of the Lender’s rights under the Security Instrument and the Note, the
promises »ad agreements in this Rider will no longer have any force or effect, except those
promises aiid agreements which are accepted by the purchasing organization.

BY SIGNING BELOW, Borroiver iiccepts and agrees to the terms and provisions contained in
this Regular Rider.,

Witness:
Signature: W

PRINT Name: SEAY T)BURNS - Borrower

Signature: / / /. 4/4/_77/-/‘/\/ '

PRINT Name: TEN 1. BURNS, WATVING Borrower
. AND ALL HOME3TEAD RIGHTS

Signature:

PRINT Name: N Borrower

Signature;

PRINT Name: > Borrower

Version 2.0 (12/02/97) Page 2 of 2 LRI70USB
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R2US 3013341718-039

FIXED/ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published InThe Wal// Street Journal) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 20TH day of
MARCH, 2007 , and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of
the same date given by the undersigned (‘Borrower") to secure Borrower's
Fixed/Acjustable Rate Note (the "Note") to
WASHINGTO!: MUTUAL BANK, FA

("Lender") ot (th: same date and covering the property described in the Security
Instrument and lcested at
632 W YRIGHTWOOD AVE 3E

CHICAGO ,~iL 60614
{Property Address)

THE NOTE PROVIDES ""OR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTALLS INTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ACJISTABLE INTEREST RATE CAN CHANGE
AT ANY ONE TIME AND THE %*AXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender fuither covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMEN~" LHANGES

The Note provides for an initial fixed interest rate of 8.000 %. The
Note also provides for a change in the initial fixed rate 0 an adjustable interest rate, as
follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT ‘CHANGES

(A) Change Dates

The initial fixed interest rate | will pay will change to an adjustiule interest rate on
the first day of APRIL 01, 2012 , and the adjustabie irtcrest rate | will
pay may change on that day every 12th month thereafter. The date on waich my initial
fixed interest rate changes to an adjustable interest rate, and each date o!r which my
adjustable interest rate could change, is called a "Change Date."

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Family -

Fannie Mae Uniform Instrument < Form 3187 6/01
@,-168R (040 1) -
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an
Index. The "Index" is the average of interbank offered rates for one-year US.
dollar—denominated deposits in the London market ("LIBOR"), as published in The Wa//
Street Journal. The most recent Index figure available as of the date 45 days before
each Change Date is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index that is
based upon comparable information. The Note Holder will give me notice of this choice.

(C) ~a'culation of Changes

Before-each Change Date, the Note Holder will calculate my new interest rate by
adding  TWO.AND 25/100 percentage points | 2.250 %) to
the Current Iidex. The Note Holder will then round the result of this addition to the
nearest one—eignit. .of one percentage point (0.125%). Subject to the limits stated in
Section 4(D) below, this rounded amount will be my new interest rate until the next
Change Date.

The Note Holder wil' tren determine the amount of the monthly payment that would
be sufficient to repay the wiipaid principal that | am expected to owe at the Change Date
in full on the Maturity Date a! my new interest rate in substantially equal payments. The
result of this calculation will be te new amount of my monthly payment.

(D) Limits on Interest Rate Chanijes

The interest rate | am required to ay at the first Change Date will not be greater
than 13.000 % or less tnan 3.000 %. Thereafter,
my adjustable interest rate will never be increased or decreased on any single Change
Date by more than two percentage points troey the rate of interest | have been paying
for the preceding 12 months. My interesc rate will never be greater than

13.000 %.

(E) Effective Date of Changes

My new interest rate will become effective on eich Change Date. | will pay the
amount of my new monthly payment beginning on the first monthly payment date after
the Change Date until the amount of my monthly payment chanyes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed
interest rate to an adjustable interest rate and of any changes in my a<justable interest
rate before the effective date of any change. The notice will include the amount of my
monthly payment, any information required by law to be given to me and is0 the title
and telephone number of a person who will answer any question | may have rzgarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate
under the terms stated in Section A above, Uniform Covenant 18 of the Security
Instrument shall read as follows:

Initia
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Transfer of the Property or a Beneficial Interest in Borrower. As
used in this Section 18, "Interest in the Property" means any legal or beneficial
interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a
future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold
or transferred (or if Borrower is not a natural person and a beneficial interest
in Borrower is sold or transferred) without Lender's prior written consent,
Lendar, may require immediate payment in full of all sums secured by this
Security_ Instrument. However, this option shall not be exercised by Lender if
such exsaisise is prohibited by Applicable Law.

¥ lender exercises this option, Lender shall give Borrower notice of
acceleraticn. The notice shall provide a period of not less than 30 days from
the date the rotice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay thesz sums prior to the expiration of this period, Lender may
invoke any remedie; bermitted by this Security Instrument without further
notice or demand oh Berrower.

2. When Borrower's initia! fixed interest rate changes to an adjustable interest rate
under the terms stated in Sectich A above, Uniform Covenant 18 of the Security
Instrument described in Section Ri.-above shall then cease to be in effect, and the
provisions of Uniform Covenant 18 o1 ine Security Instrument shall be amended to read
as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As
used in this Section 18, "Interest in tho Property" means any legal or beneficial
interest in the Property, including, but not “mited to, those beneficial interests
transferred in a bond for deed, contract for daed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a
future date to a purchaser.

If all or any part of the Property or any interzst in the Property is sold
or transferred (or if Borrower is not a natural person and a beneficial interest
in Borrower is sold or transferred) without Lender's” jsrior written consent,
Lender may require immediate payment in full of all sunis-secured by this
Security Instrument. However, this option shall not be exercised by Lender if
such exercise is prohibited by Applicable Law. Lender also shilii not exercise
this option if: (a) Borrower causes to be submitted to Lender -information
required by Lender to evaluate the intended transferee as if a new luan were
being made to the transferee; and (b) Lender reasonably determines . that
Lender's security will not be impaired by the loan assumption and that t'ie-risk
of a breach of any covenant or agreement in this Security Instrumant-is
acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a
reasonable fee as a condition to Lender's consent to the loan assumption.
Lender also may require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises
and agreements made in the Note and in this Security Instrument Borrower will
continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.

Initig
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If Lender exercises the option to require immediate payment in full,
Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance
with Section 15 within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration
of this period, Lender may invoke any remedies permitted by this Security
Inst ument without further notice or demand on Borrower.

BY SIGMNG BELOW, Borrower accepts and agrees to the terms and covenants

/// Man

contained in -tz Fixed/Adjustable Rate Rider.

@,-168R (0401)

{Seal)
-Borrower —Borrower
SEA T BURNS
~ ) (Seal) / /1 Kb\' (Seal)
~Borfowsr  (guTHLEEN M. BURNS, WAIVINGBOTrOwer
ANY AND ALI. HOMESTEAD RIGHTS
(Seal) / (Seal)
-Borrower -Borrower
(Seal) o (Seal)
—Borrower -Borrower
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