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FOLLOW INSTRUCTIONS {front and back) GAREFULLY

9. NAME OF FIRST DEBTOR (faor th) ON RELATED FINANCING STATEMENT

T3, ORGANZATIONS NAME

CR

URBAN DEVELOPMENT CORPQRATION

. INDIVIDUAL'S LAST NAME

FIRST NAME

WRDOLE NAME SUFFI]

10, MISCELLANEOUS:

*12C. CONT.. OFFICE OF MULTIFAMILY HOUSING,
7/ WEST JACKSON BOULEVARD

THE ABOVE SPACE |S FOR FILING OFFIGE USE ONLY

-
11. ADOIMONAL DEBTOR'S EXACY FULL CEGAL NAME - insart oty gang rame {11a of 115) - do not abbreviate o cambing names

118, ORGANIZATION S NAME

13k, INDIVIDUAL'S LAST NAME

FIRST NAME

MIDDLE NAME

SUFFIX

11c. MAILING ADDRESS

114, SEEINSTRUCTIONS ADDL NFORE |11 TYPECF ORGARIZATION

DEBTOR

ORGANIZATON

=134

STATE [POSTAL GODE

COUNTRY

'
(11, JURSDICTION OF ORGANIZATION

L

T7g. GRGANIZATIONAL D ¥, if any
|

[Jrore

T2 17 ADDITIONAL SECURED PARTY'S g | 1 ASSIGNOR SIP'S NAWE st onh gog rane (122 oz

130, ORGANIZATION'S NAME

SECRETARY OF HOUSING AND U

RBAN DEVEL( )P‘JLI}'NT

OR e WOWIDUALS LAST NAME FIRGT NAME MIDDLE NAME BUFFIX
122, MAILING ADDRESS CirY < STATE  [POSTAL CODE COUNTRY
CHICAGO REGIONAL OFFICE, REGION V* CHICAGO IL |60604 US

13. This FINANCING STATEMENT covers
sollateral, of i flad a6 8 1hdure THing.
14, Description of real astate:

timbor 1o be out oF ag-sxtracted

SEE EXHIBIT A ATTACHED HERETO

15, Nama and address of s RECORD OWNER of above-described feal estats

(¥ Dabtor does not have & record interest):

16, Additional coliatera! description:

17. Check paly f applicable and chack Y one box
Dabior is n[] Trust nrnTnmu acting with respact to property heid in ruet or r] Deacadent's Estate

ﬁmu« s & TRANSMITTING UTILITY

18.Mmﬂuppﬂmandmtnnh:unobm

Filad in connaction with s Manufactured-Home Trnsaction — effaciive 30 years

Eited In conhachion with a Public-Finance Taansaction — effective X yours
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Debtor: Urban Development Corporation, an Illinois not-for-profit corporation
EXHIBIT A

LEGAL DESCRIPTION

PARCEL 1: o
THAT PART OF THE SOUTH HALF, LYING WEST OF THE WEST LINE OF ST, LAWRENCE AVENUE AND

NORTH OF 5074 PLACE, OF LOT 8 (EXCEPT THE EAST 47 FEET LYING WEST OF THE WEST LINECF S.
ST, LAWRENCE AVENUE) IN LAVINIA AND COMPANY'S SUBDIVISION OF GARDEN AND COTTAGE LOTS
OF THE SOUTH QJARTER OF THE NORTHEAST QUARTER OF SECTION 10, TOWNSHIP 38 NORTH,
RANGE 14 EAST OF »rE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGCIS. -

PINS: 20-1 0-224-010-0003 A0 20-10-224-01 1-0000

PARCEL 2: -
LOTS 3 AND 4 (EXCEPT THE EAST Zu FEET OF LOTS 3 AND 4 AND EXCEPT THE SOUTH 14.27 FEET OF

THAT PART OF LOT 3 LYING WEST OF THE EAST 20 FEET THEREQF) {N COLLINS AND MORRIE'
SUBDIVISION OF PART OF LOTS 13, 14 AND 15 IN LAVINIA AND COMPANY'S SUBDIVISION OF THE
30UTH-QUARTER OF THE NORTHEAST Q! 'ARTER OF SECTION 10, TOWNSHIP 38 NORTH, RANGE 14

EAST OF THE THIRD PRINCIPAL MERIDIAN, 1N COOK COUNTY, ILLINOIS.

PINS: 20-1 0-230-001-0000 AND 20-1 0-230-00270390

PARCEL 3:
LOT 12 IN CRIMP'S SUBDIVISION OF LOT 12 JI¢ LAVINIA AR5 COMPANY'S SUBDIVISION OF GARDEN &

COTTAGE LOTS IN THE SOUTH QUARTER OF THE NORTHZAST QUARTER OF SECTION 10, TOWNSHIP
38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERID:AH, IN COOK COUNTY, ILLINOIS.

PlN:'20»10—223-009-‘0000

COMMONLY KNOWN AS: 550 E, 50TH PLACE, CHICAGO, IL: 60615
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Debtor; Urban Development Corporation, an Illinois not-for-profit corporation
EXHIBIT B
DESCRIPTION OF COLLATERAL

This Exhibit “B” refers to the following collateral, which may be now or hereafter located on the
premises of, relate to, or be used in connection with, the acquisition or refinancing, repair,
ownership; management and operation of a certain elderly housing facility known as North
Washington Park Manor, FHA Project No. 071-11167 (the “Project”) located on certain real
estate in Chicago, Iilinois more particularly described in Exhibit “A” (the “Property”) and owned
by the Debtor:

1. Al income, rents, profits, receipts and charges from the Project.

2. All azeounts including without limitation the following: reserve for
replacement, residual receipis.-and special funds; ground rents, taxes, water rents, assessments,
and fire and other hazard insuraice | premiums; accounts receivable; operating revenue; initial
operating esCrow; and escrow for iaieut defects.

3. All insurance and <ondemnation proceeds; and all inventories.

4. All materials now owned or hereafter acquired by the Debtor and intended
for the construction, reconstruction, alteraticn Jand repair of any building, structuré of
improvement now or hereafter erected or placed ot the Property, all of which materials shale be
deemed to be included within the Project immediately vpor the delivery thereof to the Project.

5. Al of the walks, fences, shrubbery,~driveways, fixtures, machinery,
apparatus, equipment, fittings, and other goods and other personi property of every kind and
description whatsoever, nNow owned or hereafter acquired by the Debtor and attached to or
contained in and used or usable in connection with any present or fuawe operation of the Project,
including, by way of example rather than of limitation, all lighting, laundry, incinerating and
power equipment; all engines, boilers, machines, motors, furnacss, COMPreEssors and
transformers; all generating equipment; all pumps, tanks, ducts, condu ts, ‘wire, switches,
electrical equipment and fixtures, fans and switchboards; all telephone equiprieny; all piping,
tiling, plumbing equipment and fixtures; ail heating, refrigeration, air conditicxsg, cooling,
ventilating, sprinkling, water, power and communications equipment, systems and apraatus; all
water coolers and water heaters; all fire prevention, alarm and extinguishing systems and
apparatus; all cleaning equipment; all lift, elevator and escalator equipment and apparatus; all
partitions, shades, blinds, awnings, screens, screen doors, storm doors, exterior and interior signs,
gas fixtures, stoves, OVEmS, refrigerators, garbage disposals, dishwashers, cabinets, mirrors,
mantles, floor coverings, carpets, rugs, draperies and other furnishings and furniture installed or
to be installed or used or usable in the operation of any part of the Project or facilities erected or
{o be erected in or upon the Property; and every renewal or replacement thereof or articles in
substitution therefore, whether or not the same are now or hereafter attached to the Property in
any manner; all except for any right, title or interest therein owned by any tenant (it being agreed

Page 1 of 3
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that all personal property owned by the Debtor and placed by it on the Property shall, so far as
permitted by law, be deemed to be affixed to the Property, appropriated to its use, and covered
hereby).

6. All of the Debtor’s rights title and interest in and to any and all judgments,
awards of damages (including but not limited to severance and consequential damages),
payments, proceeds, settlements or other compensation (collectively, the “Awards”) heretofore
or hereafter made, including interest thereon, and the right to receive the same, as a result of, in
connection with, or in lieu of (i) any taking of the Property or any part thereof by the exercise of
the power of candemnation or eminent domain, or the police power, (ii) any change or alteration
of the grade of any street, or (iii) any other injury or decrease in the value of the Property or any
part thereof (inciucing but not limited to destruction or decrease in value by fire or other
casualty), all of wiuch Awards, rights thereto and shares therein are hereby assigned to the
Secured Party, who is heteby authorized to coliect and receive the proceeds thereof and to give
proper receipts and acquitiances therefore and to apply, at its option, the net proceeds thereof,
after deducting expenses of Collestion as a credit upon any postion, as selected by the Secured
Party, of the indebtedness secuied hereby.

7. All of the Debtor’s right, title and interest in and to any and all payments,
proceeds, settlements or other compensztica leretofore or hereafter made, including any interest
thereon, and the right to receive the sari¢ from any and all insurance policies covering the
Property or any portion thereof, or any of the ofner property described herein.

8. The interest of the Debtor ir and to all of the rents, royalties, issues,
profits, revenues, income and other benefits of the Property. or arising from the use or enjoyment
of alt or any portion thereof, or from any lease or agreemeat pertaining thereto, and all right, title
and interest of the Debtor in and to, and remedies under, ait contract rights, accounts receivable
and general intangibles arising out of or in connection with any an? all leases and subleases of
the Property, or any part thereof, and of the other property described herein, or any part thereof,
both now in existence or hereafter entered into, together with all procerds (cash and non-cash)
thereof; and including, without limitation, all cash or securities deposited thereunder to secure
performance by the lessees of their obligations thereunder; and any anicunts payable 1o the
Debtor under any federal or state rent subsidy or housing assistance programs wyith respect to the
Property.

9. All of the Debtor’s rights, options, powers and privileges in and o {uut not
the Debtor’'s obligations and burdens under) any construction contract, architectural and
engineering agreements and management contract pertaining to the construction, development,
repair, operation, ownership, equipping and management of the Property and all of the Debtor’s
right, title and interest in and to (but not the Debtor’s obligations and burdens under) all
architectural, engineering and similar plans, specifications, drawings, reports, surveys, plats,
permits and the like, contracts for construction, development, repair, operation, management and
maintenance of, or provision of services to, the Property or any of the other property described
herein, and all sewer taps and allocations, agreements for utilities, bonds and the like, all relating
to the Property.
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10.  All intangible personal property, accounts, licenses, permits, instruments,
contract rights, chattel paper and general intangibles of the Debtor, including but not limited to
cash; accounts receivable; hank accounts; certificates of deposit; securities; promissory notes;
rents; rights (if any) to amounts held in escrow; insurance proceeds; condemnation rights;
deposits; judgments, liens and causes of action; warranties and guarantees.

11.  The interest of the Debtor in any cash escrow fund and in any and all
funds, securities, instruments, documents and other property which are at any time paid to,
deposited s#1th, under the control of, or in the possession of the Secured Party, or any of its
agents, branches, affiliates, correspondents or others acting on its behalf, which rights shall be in
addition to any right of set-off or right of lien that the Secured Party may otherwise enjoy under
applicable law, iegardless of whether the same arose out of or relates in any way, whether
directly or indirect] .. to-the Project located upon the Property.

12.  Thé-interest of the Debtor in and to any and all funds created or
established and held by the Trustee pursuant to any indenture of trust or similar instrument
authorizing the issvance of bords or.notes for the purpose of financing the Project located upon
the Property.

13.  All inventory, incliding raw materials, components, work-in-progress,
finished merchandise and packing and shipping materials.

14.  Proceeds, products, returis, additions, accessions and substitutions of and
to any and all of the above.

15.  Any and all of the above arising ot scquired by the Debtor or to which the
Debtor may have a legal or beneficial interest in on the dat='hiereof and at any time in the future.

16. Any and all of the above which may perome fixtures by virtue of
attachment to the Property.

7.  The interest of the Debtor, as lessee, in any and all of the above which
may be leased by the Debtor from others.

18. Al of the records and books of account now or hereafter mainczined by or
on behalf of the Debtor and/or its agents and employees in connection with the Project.

19.  All names now ot hereafter used in connection with the Project and the
goodwill associated therewith.
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