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AGREEMENT CANCELING ERRONEOUSLY RECORDED SATISFACTION
AND REINSTATING MORTGAGE AND PROMISSORY NOTE

THIS AGREEMENT CANCELING ZRRONOUSLY RECORDED SATISFACTION AND
REINSTATING MORTGAGE AND PROMISSORY NOTE (“Agreement”) is made and
effective as of this___ day of March, 2CJ7, by and among STEVEN LURIE AND DEREK
LURIE, mortgagors, and WASHINGTON MU1TJAL BANK, mortgagee. Steven Lurie, Derek
Lurie, and Washington Mutual Bank are collectively referred to below as “Parties.”

RECITALS

A. On, September 24, 2003, Steven Lurie and Derek l:riz, as tenants in common, made,
executed and delivered that certain Mortgage (“Mortgage”), which was recorded on September
24, 2003, in the Office of the County Recorder of Cook County, Sate of Illinois, as Document
No. 0330035141 securing a promissory note (hereinafter the “Note” dated September 24, 2003
(the “Loan”) in favor of Washington Mutual Bank, and covering the icllowing described real
property (the “Property”™):

SEE EXHIBIT “A” ATTACHED HERETO AND INCORPOR ATED
HEREIN BY REFERENCE

Hereinafter, all documents described as “racorded” shall be deemed recorded in the official
records of the Office of the County Recorder, of Cook County, State of Iilinois.

B. Steven Lurie and Derek Lurie are the current owners of the Property.
C. As a tesult of an error, inadvertence and mistake, and for no consideration, a full

satisfaction (hereafter "Satisfaction") of the Mortgage was executed on February 9, 2007, and
recorded on March 7, 2007 as Document No. 0706656042. The Satisfaction was, at all times,
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and is hereby declared by the Parties executing this Agreement, to be a void instrument, in that
the Satisfaction was recorded in error.

D. The Mortgage, Note, Loan and Satisfaction are incorporated herein by this reference.

E. Steven Lurie and Derek Lurie, on the one hand, and Washington Mutual Bank, on the
other hand, both desire to cancel said Satisfaction and reaffirm and reinstate the Mortgage as a
valid lien on the Property, and reaffirm and reinstate the Note and Loan, to the same extent,
force, priority and effect, as though the Satisfaction had never been issued and recorded. The
Parties further desire to set forth in this Agreement certain representations, warranties,
covenants, conditions and agreements.

STATEMENT OF AGREEMENT

In consideration of the foregoing recitals, the mutual covenants contained herein, and for
other good and valuable Consideration, receipt and sufficiency of which is hereby acknowledged,
the Parties, intending to be legally bound, agree as follows:

1. Reinstatement of The Mertyage, Note and Loan. Steven Lurie and Derek Lurie, on
the one hand, and Washington Niwal Bank, on the other hand, do hereby rescind the
Satisfaction and do hereby reinstate the Viortgage, the Note and the Loan in full force, effect and
priority from the respective dates of those insiruments.

2. Grant of Power of Sale to Mortgages. ) Steven Lurie and Derek Luric do hereby
mortgage, grant and convey the Property to Waskinston Mutual Bank, with power of sale, to
secure t0 Washington Mutual Bank: (i) the repayment of the Loan, and all renewals extensions,
and modifications of the Note; (i) the performance ¢f-Steven Lurie’s and Derek Lurie’s
covenants and agreements under the Mortgage, Note, and lerein; (iii) the performance of all
agreements of Steven Lurie and Derek Lurie to pay fees and cparges arising out of the Loan
whether or not herein set forth; and (iv) all terms and conditions o the Mortgage, including this
Agreement, with all the same force, effect, extent and purpose as-iic Droperty was originally
granted and conveyed to Washington Mutual Bank under the Mortgage.

3. Endorsement. Steven Lurie and Derek Lurie hereby authorize and direct Washington
Mutual Bank to endorse a memorandum hereof on the Mortgage, Note and Loari.

4. Promissory Note and Loan Balance. The Parties agree that the Loan is current at least
through April 1, 2007 and the unpaid principal balance of the Note through April 1, 2007 is
$440,075.92.

5. Successors and Assigns. This Agreement shall inure to the benefit of and be binding
upon the heirs, successors, and assigns of the Parties.

6. Recitals,. The Recitals set forth at the beginning of this Agreement are hereby
acknowledged by the Parties hereto to be an integral part of this Agreement and are, by this
reference, deemed to be in full force and effect as part of this Agreement.




(708743078 Page: 3 of 6

UNOFFICIAL COPY

7. Cooperation Among the Parties. Each Party shall cooperate fully in the execution of
any and all documents and in the completion of any additional actions that may be necessary or
appropriate to give full force and effect to the terms and intent of this Agreement.

8. Counterparts. This Agreement may be executed in any number of counterparts, each of
which shall be deemed a duplicate original.

IN WITNESS WHEREOF the Parties have executed this Agreement as of the date set forth
opposite their respective name.

MORTGAGORS: STEVEN LURIE

e 2307 Jito s

MORTGAGOR

DEREK LURIE

Date: 'B! 13!0? @l’- {»

MORTGAGOR

MORTGAGEE:  WASHINGTON MUTUAL BANK

Date: 3/ 2 89/ 67 By: Z,I ‘-:'UV’ W%"/

Its  afteinea
/
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ACKNOWLEDGMENT

STATE OF ( Iil‘ Erzmﬁ )

) ss.
COUNTY OF Thveeare |

On _Yertens ij , 2007, before me, W
Notary Public, personally appeared o P Lusir2% ,
known to me or proved to me on the basis of satisfactory evidence, to be the person whose name
is subscribed to the within instrument and acknowledged to me that he executed the same in his
authorized rapacity, and that by his signature on the instrument the person, or the entity upon
behalf of which the person acted, executed the instrument.

Witness my hand ard official seal.

ISRIRT RTINS E g A R R R

DAVE BERGHOFF

i Wl
Sle ) aLar
Z My Cormmission Expires [
- iIIIIIIIlMIGIrICI?IEEFII2ICEC$JI9IHUIE
ACKNCWLEDGMENT
STATE OF (a)brrana )
) ss.
COUNTY OF 1EHeies Pt
v /
on il A% 27, before me, _T728. SEILMNOT
Notary Public, personally appeared 2l ,

known to me or proved to me on the basis of satisfactory evidence; fo he the person whose name
is subscribed to the within instrument and acknowledged to me that Zi=-executed the same in his
authorized capacity, and that by his signature on the instrument the perscn, or the entity upon
behalf of which the person acted, executed the instrument.

Witness my hand and official seal.

:IllllIll‘llllllllIIIII|IIIlIl|!IlI||FIl[III'

- DAVE BERGHOFF :
® Comm, # 1556999 &
< 5| Notary Public-Califorria

3 Riverside County )
Z b My Comrmmussion Expires -

:|lllllllulnlllniMIclricllIlll’llllll!lllllE
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ACKNOWLEDGMENT
STATE OF 17 //ﬂa L )
COUNTY OF {gok. ; -
on Moch 28, , 2007, before me, Russe I Mons :
Notary Public, personally appeared  (clenn E tlerlize .

known to me or proved to me on the basis of satisfactory evidence, to be the person whose name
is subscribed to the within instrument and acknowledged to me that he executed the same in his
authorized canacity, and that by his signature on the instrument the person, or the entity upon
behalf of whick the person acted, executed the instrument.

Witness my hand 2a¢ official seal. /

Notary Public

My commission expires:

wm"ﬂ‘ K
’l;:é FICIAT SEATw™
e :35,;:‘“1 L MORRIS
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EXHIBIT A

LOT 32 IN MUELLER SUBDIVISION IN THE NORTHWEST % OF NORTHWEST %

OF NORTHEAST ¥ OF

SECTION 30, TOWNSHIP 40 NORTH, RANGE 14 EAST OF

THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Assessor’s /Tax ID No.: 14-30-205-033-0000

Property Address: 1926 WEST BARRY AVE, CHICAGO, IL 60657

kk%




