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MORTGAGE

(A) "Sccurily Instrument"mcans this dotumeat. which is dated  FEBRUARY 10, 2007 . together
with all Riders to this document.
(B) "Borrower™is ROSAS M MADRID, LaONCTIO MADRID

the partv or parties who have signed this Security [nstrument.
Borrower is the Mortgagor under this Security lnstrument
(C) "Lender”is Bank of Rumerica, NA

Lenderisa Naticonal Banking Assccilation organized
and existing under the laws of THE UNITED STATES OF AMERICH

Lender'saddressis 100 North Tryon Streect, Charlotte, Worth Carolina
28255

Lender is the Mortgagee under this Security Instrument.

(D) "Agrcement”means the Home Equity Line of Credil Agreement signed by the Bosi(wers

(E} "Account”means thc Home Equity Line of Credit Account pursuant to which the Lenée- inakes Advances to
the Borrower at the Borrower's direction. allowing the Borrower to repay those Advances and“take additional
Advances, subject to the terms of the Agreement.

(F) "Credit Limit" means the maximum aggregate amount of principal that may be secured by ths, Security
Instrument at anv one time. The Credit Limitis $1090, 000. 00 . Except to tliciextent
prohibited by Applicable Law. the Credit Limit does not apply to interest, Finance Charges. and other Te<s hnd
charges validly incurred by Borrower under the Agreement and this Security [nstrument. The Credit Limit also does
not apply to other advances made under the terms of this Security Enstrument to protect Lender's security and to
perform any of the covenants contained in this Security Instrument.

(G) "Account Balance” is the total unpaid principal of the Account, plus earned but unpaid Finance Charges,
outstanding fees. charges, and costs.

(H) "Maturity Date” is the date on which the entire Account Balance under the Agreement is duc. The entire
Account Balance on vour Account. as defined in the Agrecment and this Security Instrument. is due on
FEBRUARY 10, 2332 _

(1) "Property” means the Property that is described below under the heading "Transfer of Rights in the Property
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() "Secured Debt” means:

{1} All amounts duc under your Account, including principal, interest, Finance Charges, and other fees,
charges, and costs incurred under the terms of this Security Instrument and all extensions, modifications.
substitutions or renewals thereof,

(2)  Anv advances made and expenscs incurred by Lender under the terms of this Security Instrument.

(K) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[1 1-4 Family [] Condominium Rider [] Escrow Rider
[} Second Home [] Planned Unit Development Rider [] Mortgage Insurance Rider
[ Otheris

(L) "Applicableliaw™® rieans all controlling applicable federal. state and local statutes, regulations, ordinances and
administrative rules and orunsic (that have the effect of 1law) as well as all applicable final, non-appealable judicial
opinions,

(M) "Community Associati<usDucs, Fces, and Asscssments™mcans afl dues, foes, assessments and other charges
that are imposed on Borrower or the Mreperty by a condominium association, homeowners association or similat
organization,

(N} "ElectronicFunds Transfer” mean/ any Iransfer of funds, other than a transaction originated by check, draft.
or similar paper instrument. which is initiaied tnyough an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authui7e ¢ financial institution to debit or credit an account. Such term
includes, bul is not limited to, point-of-sale transicr: zulomated leller machine transactions, Lransfers initiated by
lelephonc, wire transfers, and automated clearinghouse treusfers,

(O} "Miscellaneous Proceedstneans any compensation, seitlement, award of damages, or proceeds paid by any
third party {other than insurance proceeds paid under the ¢overrges described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking ¢t a' or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(P) “Successor inlntercst of Borrower” means any party that has teken title to the Property, whether or not that
party has assumed Borrower's obligations under the Agreement and/oriius Security Instruament.

(Q) "ApprovedPrior Loan" meansa lien which is and which lender acknov ledges-and agrees will continue to have
priority over the licn created by this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccures to Lender: (i) the repayment of the Loan, and all renewa!s; extensions and
modifications of the Note: and (ii} the performance of Borrower's covenants and agreements und_r this Security
Instrumentand the Note. For this purpose, Borrower does hereby mortgage. grant and convey to Lenderand Lender's
successors and assigns the following described property located in the

COUNTY of COOK

| 'vpe of Recording Jurisdiction] |Name of Recording Jurisdiction|

SCHEDULE A ATTACHED HERETC AND MADE A PART OF.
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which currently has the address of 5259 5§ AVERS AVE
[Streat]
CHICAGO ILLINOIS 606323704 ("Property Address"):
[City] [State] {Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements,
appurtenances. and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully sciscd of the estate hereby conveyed and has the right
to morigage. grant and convey the Property and that the Property is uncncumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands. subject
to any encuiabinices of record.

ADVANCES - During the Draw Period described in the Agreement, the Borrower may repeatedly take and
repay any advances i1zt Lender makes to Borrower under the terms of the Agreement and this Security Instrument.
subject to the terms tha. the Agreement and this Security Instrument impose. The Agreement and this Security
Instrument will remain 10 faV-force and effect notwithstanding that the Account Balance under the Agreement may
occasionally be reduced 1o anamount of equal (o or less than zero.

Any amounts that Lender zivances to Borrower in excess of the Credit Limit will be secured by the terms of
this Security Tnstrument uniess appl/cat le 1aw prohibils the same. Lender shall not be obligated 1o increase the Credil
Limit formally or (0 make additional Advances in excess of (he Credit Limit stated in the Agreement even though the
Credit Limit has been exceeded one or move tinnes. The Draw Period may or may not be followed by a Repayment
Period. as described in the Agreement, durinig-wiich additional Advances are not available. During both the Draw
Period and the Repayment Period the Lender-inay) at its option, make Advances from the Account to pay fees,
charges, or credit insurance premiums due under tiwe “greement or this Security Instrument, or make other Advances
as allowed by this Security Instroment.

THIS SECURITY INSTRUMENT combines uniforn: covenants for nationaluse and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform securite instrument covering real property.

UNIFORM COVENANTS.  Borrower and Lender covenznt “nd agree as follows:

1. Payment of Secured Debt. Borrower shall pay when cae’all Secured Debt in accordance with the
Agreement and this Security nstrument. All payments shall be madeizi U.S. eotrency. However, if any check or
other instrument received by Lender as payment under the Agreement or this $ >curtv.Instrument is returned to Lender
unpaid, Lender may require that any or all subsequent payments due under the AZrzement or Security Instrument be
by a method of Lender's choosing. These methods include, but arc not limited 1o: {2} cash;, (b} money order; {(c)
certified check, bank check, treasurer's check or cashier's check, provided any such check i5-drawn upon an institution
whose deposits are insured by a federal agency, instramentality, or entity; or (d) Electronic Tunds Transfer.

Payments arc deemed received by Lender when received at the location designated inune Billing Statement or
at such other location as may be designated by Lender in accordance with the notice provisions orov.ded in Section
13. Lender may return any payment or partial payment if the payment or partial payments are insvlriciert to bring
the Account curtent. Lender may accept any payment or partial payment insufficient to bring the Accromi current,
without waiver of any rights hereunder or prejudice {o its rights to refuse such payment or partial payrisr’sin the
Tuture. No offset or ¢claim which Borrower might have now or in the future against Lender shall relieve berrower
from making pavments due under the Agreement and this Security Instrument or performing the covenants and
agreements secured by this Security [nstrument,

2. Applicationol Paymentsor Proceeds. All payients accepted by Lender shall be applied 1o the Secured
Debt under this Security Tnstrument as provided in the Agrecment unless Applicable Law provides otherwise. Any
application ol payments, insurance proceeds, or Miscellaneous Proceeds 1o principal due under the Agreement shall
not extend or postpone the due date, or change the amount, of the Minimum Payment.

3. Funds for Escrow Iltems. Borrower shall not be required to pay into escrow amounts due for taxes,
assessments, easehold pavments, or other insurance premiums uniess otherwise agreed in a separate writing.
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4.  Charges; Licns; Prior SccurityInterests. Borrower shall pay all taxes, assessments, charges, fines, and
impositions attributablc to the Property which can attain priority over this Security Instrument, leasehold payments
or ground rents on the Property. if any, and Community Association Dues, Fees, and Assessments, if  any. To the
extent that these items are Escrow Items, Borrower shall pay them in a manner provided in Section 3.

Borrower shall promptly discharge any lien, other than the Approved Prior Loan, which has priority over this
Security Instrument unless Borrower: (a) agrees in writing to the payment of the obligation secured by the lienin a
manneracceptable to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good
faithby. or defends againstenforcement of the lien in. legal proceedings which in Lender's opinion operate to prevent
the enforcement of the licn while those proceedings are pending, but only until such proceedings are concluded: or
(¢} sccurcs from the holder of the lien an agreement satisfactory to Lender subordinating the licn to this Sccurity
Tnstrament. 1f £.cnder determines that any part of the Property is subject to a lien which can attain priorify over this
Sceurity Ins«ument, other than the Approved Prior Loan, Lender may give Borrower a notice identifying the licn.
Within 10 days s4 the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth ir. th.e-Section.

Lender may require Rorrower (o pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connecticn with the Agreement. Borrower shall pay when due, or shall cause to be paid when due,
all sums required under (h¢ leatr documents evidencing the Approved Prior Loan and shall perform or cause to be
performed all of the covenanls “zd agreements of Borrower or (he obligor sel forth in such loan documents. All of
Lender's tights under this Covenant'shitll be subject to the rights of the Holder of the Approved Prior Loan.

5. Properly Insurance. Borrower shall keep the improvements now existing or hereafler ¢rected on the
Property insured against loss by fire. hazeids mcluded within the term "extended coverage,” and any other hazards
including, bui not limited to, earthquakes and#ieods, for which Lender requires insurance. This insurance shall be
maintaingd in the amounts {including deductiblc levels) and for the periods that Lender requires, What Lender
tequires pursuant to the preceding sentences can cliauge during the term of the Agreement. The insurance carrier
providing the insurance shallbe chosen by Borrawer subject to Lender's right to disapprove Borrower's choice, which
right shall not be exercised unreasonably. Lender may re/ire Borrower to pay, in connection with this Loan, either:
(a) a one-time charge for flood zone determination. certification/and tracking services; or (b) a one-time charge for
flood zone determination and certification services and subsequeit charges each time remappings or similar changes
occur which reasonably might affect such determination or certificzi10'1. . Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Managemen Ag:ncy in connection with the review of any
flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lerder ‘nay obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation te purchiase any particular fype or amount
of coverage. Therefore, such coverage shalf cover Lender, but might or might .ot protect Borrower, Botrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liabili¢-and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of theinsurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. -Any. 2mounts disburscd
by Lender under this Scetion shall become additional Sccured Debt of Borrower and sccuied by this Security
Instrument. These amounts shall be subject to the terms of the Agreement and the Security Insttupzng:

All insurance policies requited by Lender and renewals of such policies shall be subject to Lenser's, right to
disapprove such policies. shall include a standard mortgagee clause, and shall name Lender as mortgages a=d/or as
an additional loss payvee. Lender shall have the right to hold the policies and renewal certificates. If Lender vequires.
Borrower shall promplly give to Lender all receipts of paid premiums and renewal notices. 1f Borrower obtains any
Torm of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property. such
policy shall include a standard morigagee clause and shall name Lender as mortgagee and/or as an additional loss
payee and Borrower further agrees to generallv assign rights (o insurance proceeds Lo the holder of the Agreement up
Lo the amount of the outstanding Agreement Account Balance.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance procecds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
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During such repair and restoration period. Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken. promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters. or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shali be the sole obligation of Borrower.
I the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the Secured Debt secured by this Security Instrument, whether or not then due, with the excess.
il any, paid to Borrower. Such insurance procceds shall be applicd in the order provided for in Scction 2.

If Borrowar abandons the Property, Lender may file, negotiate and scttle any available insurance claim and
related mattsis. )l Borrower docs not respond within 30 days to a notice frem Lender that the insurance carricr has
offered to setile/a claim. then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given, [1 eicher event. or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (27 Barrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Agreement or “hic Securily [nstrument, and (b) any other of Borrower's rights {other than the right to any
refund of unearned premiuins aid by Borrower) under all insurance policies covering the Property, insofar as such
rights are applicable (o the cover2ze of the Property. Lender may use the insurance proceeds either to repair or reslore
the Property or Lo pay amounts unpzic snder the Agreement or this Security Instrument, whether or not then due.

6. Qccupancy. Borrower siia)i occupy, establish, and use the Properly as Borrower's principal residence
within 60 days after the execution of the Agreenient and Security Tnstrmment and shall contimue to occupy the Property
as Borrower's principal residence for at least ewe year after the date of occupancy, unless Lender otherwise agrees
in writing, which consent shall not be unreasorabiy, withheld. or unless extenuating circumstances exist which are
bevond Borrower's control.

7. Preservation, Maintenanceand Protecti ynof the Property; Inspections. Borrower shall not destroy,
damage or impair the Property. allow the Property to deferiorate or commit waste on the Property. Whether or not
Borrower resides on the Property, Borrower shall maintair th= Property in order to prevent the Property [rom
deteriorating or decreasing in vatue due to its condition. Unless it iz determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly <epair the Property if damaged to avoid further
deterioration or damage. 1f insurance or condemnation proceeds are paid 11 connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restorizg the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs atid rettoration in a single payment or in
a serics of progress payments as the work is completed. If the insurance or comeraration proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligatiot: 1ur the completion of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. [t hasreasonable cause,
Lender may inspect the interior of the improvements on the Property.  Lender shall give Borzrowcer.notice at the time
of or prior to such an intcrior inspection specifying such reasonable causc.

8. Borrowcr's Homc Equily Linc of Credit ApplicationProcess; Default. Borrower sn2it be in default
if. during the Account application process, or at any time during the term of the Agreement, Borrower oranv persons
or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially-false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information)
in connection with the Account. Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower's principal residence.

Borrower is also in default il: 1) Borrower engages in fraud or makes a material misrepresentation at any time
mn conneclion with Borrower's Account; 2} Lender does not receive the full amount of any Minimum Payment dug
or Borrower [ails (o meet any of the other repayment terms of the Agreement, 3) Borrower's action or inaclion
adverselv atfects the Property or Lender's rights in it, Examples of these actions or inactions include, but are not
limited to: a) Borrower's's death, if Borrower is the sole person on the Account; or the death of all but one borrower
which adversely affects Lender's security. b) [legal use of the Property, if such use subjects the Property to scizure;
¢) Transfer of all or part of the Borrower's interest in the Property without Lender's written consent; dy All or part
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of the Propertv is taken by condemnation or eminent domain; ¢) Foreclosure of any senior lien on the Property: f)
Failurc to maintain required insurance on the Property: g) Waste or destructive use of the Property which adversely
affects Lender's security; h) Failure to pay taxes or assessments on the Property. i) Permilting the creation ofa
senior lien on the Property other than an Approved Prior Loan: j) Filing of a judgment against Borrower, if the
amount of the judgment and collateral subject to the judgment is such that Lender's security is adversely affected.

Lender may, atits option, take lesser actions than those described at the beginning of this Section. Such lesser
actions may include, without limitation, suspending Borrower's Account and not allowing Borrower to obtain any
further Advances, reducing Borrower's Credit Limit. and/or changing the payment terms on Borrower's Account.
If Lender takes any such actions. this shall not constitutc an clection of remedics or a waiver of Lender's right to
exercise any rights or remedics under the remainder of this Scction, the remaining provisions of the Agreement, the
Sceurity Instrarent. or at law or in cquity. Lender may take action under this Scction only aftcr complying with any
notice or curé previsions required under Applicable Law. In the event Lender elects not to terminate the Account or
take anv lesser az(i6n as provided in this Section, Lender does not forfeit or waive its right to do so at a later time if
any of the circumstarces described above exists at that time.

Y.  Protecticino’ Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform tba covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significauly allect Lender's interestin the Property and/or rights under this Securily Instrument
(such as a proceeding in bankn/ricy, probate, for condemnation or forfeiture, for enforcement of a lien which may
altain priority over this Security Insirument or (o enforce laws or regulations), or (c) Borrower has abandoned the
Properly, then Lender may do and pav.icr whatever is reasonable or appropriate to prolect Lender's interest in the
Property and rights under this Security Insirunent, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Londer's actions can include. but are not limited to: (a) paying any
Secured Debt secured by a lien which has priorit=ever this Security Instrument; (b) appearingin court: and () paying
reasonable atiorneys' fees to protect its interest in the Ploperty and/or rightsunder this Security Instrument, including
its sccured position in a bankruptcy proceeding. Lender mav without notice, perform or cause to be performed any
covenant of Borrower in this Security Instrument, and Bor owe: appoints Lender as attorney in fact to sign Borrower's
name. Securing the Property includes, but is not limited 10/ eitering the Property to make repairs, change locks,
replace or board up doors and windows, drain water from pipcs. eliminate building or other code violations or
dangerous conditions, and have uiilitics turned on or off. Althougi: Iieniler may take this action, Lender does not have
to do so and is not under any duty or obligation to do so. [t is agreed #het Lender incurs no liability for not taking
any or all actions authorized under this Section.

Any amounts disbursed by Lender under this Section shall become additional Secured Debt of Borrower secured
by this Security Instrument, payable according to the terms of the Agreementaps this Security Instrument. These
amounts shall bear interest at the Agreement rate from the date of disbursemen: and shall be payable, with such
interest, upon notice from Lender o Borrower requesting payment. I this Security Izstrument is on a leasehold,
Borrower shall comply with all the provisions of the lease. Borrower shall not surrender th= leasehold estate and
interests herein conveyed or terminate or cancel the ground Icase. Borrower shall not, wichout the express written
conscnt of Lender, alter or amend the ground Icase. If Borrower acquires fee title to the Proper(y, th: leaschold and
the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. Borrower is not required to ebtain Morigage Insurance unless otherw?se agreed in
writing.

11. Assignmeniof Miscellaneon®Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby ascigaed to
and shall be paid to Lender,

[fthe Property is damaged, such Miscellaneous Proceeds shall be apphied to restoration or repair of the Property,
1l the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the nght io hold such Miscellaneous Proceeds until Lender has had an
opporlunity (o inspecl such Properly 1o ensure the work has been completed (o Lender's satisfaction, provided that
such inspection shatl be undertakenpromptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellancous Proceeds.  If the restoration or repair is not economically feasible or
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Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the Secured Debt secured by this
Security Instrument, whether or not then due, with the excess. il any, paid to Borrower. Such Miscellaneous Proceeds
shall be applied in the order provided for in the Agrecment and this Security Instrument.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall be
applied to the Secured Debt secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower.

In the event of a partial taking. destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the Sceured Debt sccured by this Security Instrument immediately before the partial taking, destruction, or loss
in valuc. unlcss Borrower and Lender otherwise agree in writing, the Sccured Debt sceured by this Sccurity Instrument
shall be reduced by the amount of the Miscellancous Proceeds multiplicd by the following fraction: (a) the total
amount of thz Secured Debt immediately before the partial taking, destruction, or loss in value divided by (b) the fair
market value of t4c Property immediately before the partial taking. destruction, or loss in value. Any balance shall
be paid to Borrow?r,

In the event of 4 pa.tial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediatel b=/ore the partial taking, destruction, or loss in value is less than the amount of the Secured
Debt immediately before thé pzavial taking, destruction. or loss in value, unless Borrower and Lender otherwise agree
in wriling, the Miscellaneous Fraceeds shall be applied to the Secured Debt secured by this Securily Instrument
whether or not the sums are then duc.

I the Property is abandoned by-sraxower, or if, after notice by Lender to Borrower thal the Opposing Party (as
defined in the next sentence) offers to maks~ anaward to settle a claim for damages, and Borrower fails to respond to
Lender within 30 days after the date the nctice iz given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Preperty o to the Secured Debt secured by this Security Instrument,
whether or not then due. "Opposing Party" meansthe tnird party that owes Borrower Miscellaneous Proceeds or the
party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceecing, whether civil or criminal, is begun that. in Lender's
judgment, could result in forfeiture of the Property or otheirimawerial impairment of Lender's interest in the Property
or rights under this Security Instrument, Borrower can cure sticna default and, if acceleration has ocourred, reinstate
as provided in Section 19, by causing the action or proceeding 't~ te dismissed with a ruling that, in Lender's
jndgment, precludes forfeiture of the Property or other material impaiziniznt of Lender's interest in the Property or
rights under this Security Instrument, The proceeds of any award or ¢l for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shal! be paid 1o Lender.

All Miscellaneons Proceeds that are not applied to restoration or repair of vhe Froperty shall be otherwise applied
in the order provided for in Section 2.

12. Borrower Not Released;Forbearance By Lender Not a Waiver. Extensiordof the time for pavment or
modification of amortization of the Secured Debt secured by this Security Instrument gravted by Lender to Borrower
or any Succcssors in Intercst of Borrower shall not operate to release the liability of Borrowwer or any Successors in
Interest of Borrower. Lender shall not be required to commence proceedings against any Successer in Interest of
Borrower or to refuse to extend time for pavment or otherwise modify amortization of the sunis scorzred by this
Security [nstrument by rteason of any demand made by the original Borrower or any Successors/1r Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Landet's
acceptance of payments from third persons, entities or Successors in Interest of Borrower or in amounts less tivan the
armount then due, shalf not be a waiver of or preclude the exercise of any right or remedy.

13. Jointand SeveralLiability; Co-signers;Successorsind Assigns Boend. Borrower covenants and agrees
that Borrower's obligations and liability shall be joinl and several. However, any Borrower who co-signs this Security
Instrument bul does nol execule the Agreement (a "co-signer"): (a) is co-signing this Secunty Insirument only 1o
morigage. grani and convey the co-signer's interest int the Property under the terms of this Securily Instrament; (b)
is not personally ebligated to pay the Secured Debt secured by this Security Instrument; and {c) agrees that Lender
and any other Borrower can agree to extend, modify. forbear or make any accommodations with regard to the terms
of this Security Instrument or the Agreement without the co-signer's consent.
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumecs Borrower's
obligations under this Security Instrumentin writing, andis approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender,

14. Agreement/Account Charges.Lender may charge Borrower fees for services performed in connection
with Borrower's default. for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument, including, but not limited to. attorneys' fees, property inspection and valuation fees. In regard to any
other fees. the absence of express authority in this Sccurity Instrument to charge a specific fec 1o Borrower shall not
be construcd as a prohibition on the charging of such fee. Lender may not charge fecs that arc expressly prohibited
by this Sccurity. Instrument or by Applicable Law,

If the AC-o1nt is subject to a law which scts maximurm loan charges, and that law is finally intcrpreted so that
the interest or othér Account charges collected or to be collected in connection with the Account exceed the permitted
limits, then: (a) 4nv such Account charge shatl be reduced by the amount necessary to reduce the charge to the
permitted limit; and /0) #nv sums already collected from Borrower which exceeded permitied limits will be refunded
to Borrower. Lender may. whoose to make this refund by reducing the principat owed under the Agreement or by
making a direct payment o Pirrower. I a refund reduces principal, the reduction will be trealed as a partial
prepayment without any prepaveent charge (whether or nol a prepayment charge is provided for under (he
Agreement). Borrower's acceplanceof any such refund made by direct payment to Borrower will conslitule a waiver
of any right of action Borrower migit'pave arising out of such overcharge.

I5. Notices. All notices given by Goriower or Lender in connection with this Security Instrument must be
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed 1o have been given
to Borrower when mailed by first class mail oz »hen actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute nietice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Properiy, Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly 1'otify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of addiess, then Borrower shall only repori a change of address
through that specified procedure. There may be only one desigrated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by deliveriig icer by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by potice to Borrower.  Any notice in connection
with this Security Instrument shall not be deemed to have been given to-Lender until actually reczived by Lender,
If any notice required by this Security Instrument is also required under/Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instruzaent.

16. Governinglaw; Severability; Rules of Construction. This Security irstrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and_ obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. ~Applicable Law might
explicitly or implicitly allow the partics to agree by contract or it might be silent, but ‘such silence shall not be
construed as a prohibition against agreement by contract. In the cvent that any provision or clause ¢f this Sccurity
Instrument or the Agreement conflicts with Applicable Law, such conflict shall not affcct othcrprevisions of this
Security Instrument or the Agreement which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the mascutine gender shall mean and include colresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c} the word "may" gives sole discretion without any obligation to take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Agreement and of this Security Instrument.

18. Transfer of the Property or a Beneficiallnterestin Borrower. Asused in this Section, "Interest in the
Property” meansany legal or benelicial interest in the Property, including, but not limited to, those benefictal inlerests
transferred in a bond for deed. contract for deed, installment sales conlract or escrow agreement, the intent of which
i the transier of title by Borrower at a future date to a purchaser.

I all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
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Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument, If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower. ]

19. Borrower's Rightto ReinstateAfter Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Sceurity Instrument discontinued at any time prior to the carlicst of: (a) five
days before sale of the Property pursuant to any power of salc contained in this Security Instrument: (b) such other
period as Applicable Law might specify for the termination of Borrower's right to reinstate; or (¢) cntry of a judgment
enforcing this Sceurity Instrument. Thosc conditions arc that Borrower: (a) pays Lender or causes Lender to be paid
all sums which fien would be due under this Security Instrument and the Agreement as if no acceleration had
occurred: (b) cures ary.defauli of any other covenants or agreements: (c) pavs all expenses incorred in enforcing this
Security Instrument inc’ading. but not limited to, reasonable attorneys' fees, property inspection and valuation fees,
and other fees incurred {o1‘he purpose of protecting Lender's interest in the Property and rights under this Security
instrument; and (d) takes such 2otion as Lender may reasonably require 1o assure that Lender's interest in the Property
and rights snder (his Securily inxtrament. and Borrower's obligation to pay the Secured Debt secused by this Security
Instrument, shall continue unchanged; nnless as otherwise provided under Applicable Law. Lender may require that
Borrower pay such reinstalement suis «nd expenses in one or more of the following forms, as selected by Lender:
(a) cash; (b) money order: (c) certified chiCk; bank check, treasurer's check or cashier's check. provided any such
check is drawn upon an institution whose Jenosits are insured by a federal agency, instrumentality or entity; or (d)
Electronic Funds Transfer. Upon reinstatemerithy, Rorrower, this Security Instrumentand obligations secured hereby
shall remain fully effective as if no acceleration hadccurred. However, this right to reinstate shall not apply in the
case of acceleration under Section 18.

20. Changeof Servicer;Noticeof Grievance. The Agreement or a partial interest in the Agreement (together
with this Security Instrument) can be sold one or more times svrihout prior notice to Borrower. A sale might result
in a change in the entity (known as the "Servicer") that collects tiie amounts due under the Agreement and this Security
Instrament and performs other mortgage loan servicing obligatiors undder the Agreement, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Sevicer unrelated to a sale of the Agreement.
I the Agreement is sold and thereafter the Agreement is serviced bv 2-Servicer other than the purchaser of the
Agreement, the servicing obligations to Borrower will remain with the Service: or be transferred to a successor
Servicer and are not assumed by the Agreement purchaser unless otherwise prevised.

Neither Borrower nor Lender may commence, join, ot be joined to any judizio! action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to-thiz Security Instrument or that
alleges that the other party has breached any provision of. or any duty owed by reason cf, this Security Instrument,
until such Borrower or Lender has notified the other party and atfowed the other party (with such notice given in
compliance with the requirements of Scction 15) of such alleged breach and reasonable time to ta'ce corrective action,
If Applicable Law provides a time period which must clapsc before certain action can be taken, tiiai Hae-period will
be decmed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity t7 cure given
to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Sectior. 18 chall be
deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. HazardousSubstances. As used in this Section; (a) "Hazardous Substances” are those snbstances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other {lammable or (oxic petroleum products, (oxic pesticides and herbicides, volalile solvents, materials
containingasbestos or [ormaldehyde, and radioactive materials; (b) "Environmental Law" means [ederal laws and laws
of the jurisdiction where the Property is located that relale (0 heaith, salety or environmenial protection; (c)
"Environmental Cleamup” includes any response action, remedial action, or removal action, as defined in
Envirenmental Taw; and (d) an "Environmental Condition" means a condition that can cause, confribute to, or
otherwise trigger an Environmental Cleanup. '
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Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release anv Hazardous Substances, on or in the Property. Borrower shall net do, nor altow anyone elsc
to do. anvthing affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence. use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to.
hazardous substances in consumer products).

Borrowcr shall promptly give Lender written natice of (a) any investigation, claim, demand, lawsuit or other
actionby any goveramental or regulatory agency or privatc party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, au; shilling, leaking, discharge. release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrowe: learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or othe: reinediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necess: ry..emedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for az’Ervironmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleralion Remedies i~ ader shallgivenoticeas requiredby ApplicablelLaw prior 1o acceleration
followingBorrower's breach of any covzaavtor agreementin this Security Instrument or the Agreement(but
notprior to acceleratiomnder Sectionld of th= SecuritylnstrumentunlessApplicableLaw providesotherwise),
Lender at its option may require immediac zayment in full of all sums secured by this Security Instrument
without further demand and may invoke the porvel of sale and any other remediespermittedby Applicable
Law. Lender shallbe entitledio collectall expense incurredin pursuingthe remediesprovidedin this Section,
including, but not limited 10, recasonable attorneys' fees :nd costs of title evidence.

If Lender invokesthe power of sale, Lender shalicyccuteor cause Trastee to execuiea written noticeof
the occurrence of an event of default andof Lender's eleciicato cause the Property to be sold. Trustee shall
causc thisnoticeto be recorded in each county in whichany acc of the Property is located. Lender or Trustee
shall mail copies of the notice as prescribed by Applicable Lav/. /After the time required by Applicalaw,
Trustce, withont demand on Borrower, shallsellthe Property at publ:cauctionto the highestbidder at the time
and place and under the terms designatedin the noticeof salein one or rore Harcelsand in any order Truslce
determines. Trustecmay postponesalcof all or any parcel of the Property by public announcementat the time
and place of any previously scheduled sale. Lender or its designee may pucctase the Property at any sale.

Trustee shall deliverto the purchaser Trustee's deed conveyingthe Propery: without any covenantor
warranty, expressedor implied. The recitalsin the Trustee's deed shall beprima ficie avidenceof the salein
the followingorder: (a) to all cxpenses of the sale, including, but not limited to, reasonable Trustee’s and
attorneys' fees; (b) to all sums sccurcdby this SccurityInstrement; and (c) any cxcessto th: pe)sonor persons
legally cotitled to it.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shad) telease this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this
Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of (he'fee 1s
permitted under Applicable Law.

24, Waiver of Homestead. [n accordance with {Tlinois law, the Borrower hereby releases and waives all
rights under and by virtue of the 1llinois homestead exemption laws.

25.  Placementof CollateralProtectionnsurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreemenl with Lender, Lender may purchase insurance al Borrower's
expense ta protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but anly after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
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Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance. until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower' s total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

26. RevolvingCredit. Mortgagee is obligated to advance monies pursuant to the terms of a revolving credit
arrangement. This Mortgage secures advances so made, regardless of whether the monies are advanced or applicd
within 18 months of rccording this Security Insirument.

MORTGAGEE REQUESTS NOTICE OF ANY ADVERSE ACTION
THAT A PRIORITY LIEN HOLDER TAKES WITH REGARD TO
THE PROPERTY, INCLUDING DEFAULT AND FORECLOSURE

BY SIGNING RELOW. Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in ar¢ R.der cxecuted by Borrower and recorded with it.

//)M-AW 77740&4«1/ ~(Seal) VZ)QM[@%W“!/ (Seal)

ROSAS M MADRI -Borrower LEONCIO MADRID -Borrower
(Seal) ~ {Scal)
-Borrower ~-Borrower
(Seal) (Seal)
-Borrower -Borrower
Witness: Witness:
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[Space Befow This Line For Acknowledgment]

State of Ilinois

(OOK

Courity of

Febwary /6, T07
/

The forcgoing instrument was acknowledged before me this

by ROSAS M MADRID, LEONCIQ MADRID

“OFFICIAL SEAL" o : -
Sergio Gutierrez Kignatyst of Person Talqnﬁcknqyfedgment
Notary Pubkc, Sats of incis | | / -
jes B10/2008 7 .
Ny Comminsion Expires i /’61/) 0}74/ géinkif
Title
w!
(Seal) Serial Numbcr, if any
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H0412842

SCHEDULE A

THE FOLLOWING DESCRIBED PROPERTY SITUATED IN CHICAGO, COUNTY OF COOK, AND
STATE OF ILZiNOIS, TO WIT:

LOT 56 IN OLIVER SALINGER AND COMPANY'S 51ST STREET SUBDIVISION, BEING A
RESUBDIVISION CF BLOCKS 1, 2 AND 6 IN NATHAN'S ADDITION TO ELSDON A SUBDIVISION
OF EAST ¥% OF THE NORTHWEST % OF THE SOUTHWEST % OF SECTION 11, TOWNSHIP
38 NORTH, RANGE 13,/£AST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PARCEL 'D: 19-11-312-020

PROPERTY KNOWN AS: 5259 SOUTH AVERS AVE




