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MORTGAGE

DEFINITIONS

Words used in mmltiple sectioss of this document are dofined below and other words are defined in
Sections 9, 11, 16, 18 and 19, Ceriain rules regarding the usage of words nsed in this document are also
provided in Section 14. ‘

(A)  "Security Instrument" means thi’. dscument, which is dated 03/26/07 , together
with all Riders to this document. ~ '
®)  "Borrower” isJERRY ] SEATON AN, 2ANGELA V SEATON
HUSBANDANDWIFE

Borrower is the mortgagor under this Security Instrames*.
(C) ©  "Lender” is Wells Fargo Financial Ilinois, Inc, Leadar is a corporation organized and existing

under the laws of lowa. Lender's address is A710 W 95 ST. B4

OAK LAWN, 1L 60453 . Lender i, thx. mortgagee under this Security

Instrument.

(@)  "Note" means the promissory note signed by Borrower and daied . 03/26/07 . The

Note states that Borrower owes Lender $212162.20 (U S. Dollers) p'= interest. Borrower has

promised to pay this debt in regular Periodic Payments and to pay the deot in-full not later than
03/30/47 :

(E)  "Property" means the property that is described below under the heading "Transiir of Rights

in the Property." .
(F)  "Loan" means the debt ovidenced by the Note, plus interest, any prepayment charzer and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.
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(G)  "Riders" means all Riders to this Security Instroment that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable];

Adjustable Rate Rider (] Condominium Rider [ Second Home Rider
() Baltoon Rider (] Planncd Unit Development Rider (] Other(s) [specify]
[J 14 Family Rider {C] Biwoekly Payment Rider

(H)  "Applicable Law" moans all controlling applicable federal, siate and local statutes, regulations,
ordinances and administrative rules and orders (that have the effoct of law) as well as all applicable
final, non-appealable judicial opinions.

1) "Community Associstion Dues, Fees, and Assessments” means all dues, fees, assessments
and otb:r charges that ere imposed on Borrower or the Property by a condominium associetion,
homeaw:er: association or similar organization.

(@  "E'sctonic Funds Transfer" means any transfer of funds, other than a transaction originated
by check, dratt, ot similar paper instrament, which is initiated throngh an electronic terminal, telephonic
instrument, compriier,-or magnetic tape 8o as to order, instruct, or authorize a financial institution to
debit or credit an asoront. Such term inchudes, but is not limited to, point-of-sale transfers, automated
teller machine transactions. transfers initiated by telephone, wire transfers, and antomated clearinghouse
transfers.

(K)  "Miscellaneous Pracees=" means any compensation, settlement, award of damages, or
proceeds paid by any third party: (other than insurance proceeds paid under the coverages described in
Section 4) for: (i) damage to, or dedirustion of, the Property; (ii) condemnation or other taking of all or
any part of the Property; (iii) conveyrace ir. lieu of condemnation; or (iv) misrepresentations of, or
omissions as to, the vahie and/or conditior 4 i'the Property.

(L) "Mortgage Insurance' means insureice: protecting Lender against the nonpayment of, or
default on, the Loan. :

(M)  "Perlodic Payment" means the regularly schdhled amount due for principal and interest under
the Note.

(N)  "RESPA" means the Real Estate Settlement Procedas Act (12 US.C §2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 350), s they might be amended from time to
time, or any additional or successor legislation or regulation hat g~vems the same subject mattor. As
nsed in this Secarity Instrument, *RESPA" refers to all requirement(s and restrictions that are imposed in
regard to a "federally related mortgage losa" even if the Loan does rotalify as a “federally related
morigage loan" under RESPA.

(0)  “Successor in Interest of Borvower" means any party that has tasu sitle to the Property,
whether or not that party has assumed Borrower's obligations under the Note and/or this Security
‘Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modifications of the Note; and (ii) the performance of Borrower's covenants and agreements undor
this Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and
convey to Lender and Lender's successors and assigns the following described property located in the
COUNTY of COOR :
[Type of Recording Jurisdiction) [Name of Recording Jurisdiction]

The description of the Property is on a separate form as
" Addendum A to Mortgage" attached to and incorporated into this

Mortgage. _
which cuszan:ly has the address of 9101 SOUTH OGLESBY AVENUE
: [Street]
Z.CHICAGO -, Minois ___ 60617 ("Property Address"):
[City] o [Zip Code)

TOGETHER WITH al' t-» improvements now or hereafler erocted on the property, and all
casements, appurtenances, 2 fixtures now or hereafter a part of the property. All replacements and
additions shall also be coveréd by this Security Instrument. All of the foregoing is referred to in this -
Security Instrument a8 tho "Properiy ”

BORROWER COVENANTS that Sovower is lawfully seised of the cstato hercby conveyed and
has the right to mortgage, grant and convey the Pxenerty and that the Property is unsncumbered, except
for encumbrances of record. Bortower warreits aud will defend geoerally the title to the Property
against all claims and demands, subject to any ency nb ances of record.

THIS SECURITY INSTRUMENT combines uniforza ¢-venants for national use and non-uniform

covensnts with limited variations by jurisdiction to constitrie 4 uniform socurity instrument covering
real property. '

UNIFORM COVENANTS. Bortower and Lender covenant and agrés s follows:

1.  Paymeat of Principal, Interest, Escrow Items, Prepayment Chzypes, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evide:i=2d by the Note and any
prepayment charges and late charges due under the Note. Payments due under the Mcte and this Security
Instrument shall be made in U.S. currency. Howoever, if any check or other ilisqutpent received by
Lender as payment under the Note or this Security Instrument is returned to Lender ur paid Lender may
voquire that any or all subsequent payments due under the Nots and this Security Instrumer,, v made in
ore or more of the following forms, as selocted by Lender: (a) cash; (b) money order; (¢} cartified
check, bank check, treagurer's check or cashier’s check, provided eny such check is drawn vpez an
institation whose deposits are insured by a federal agency, instramentality, or entity; or (d) Electrunic
Funds Transfer.
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2. Application of Payments or Proceeds. Except 2 otherwise described in this Section 2, all
payments accepted and applicd by Lendor shall be applied in the following order of priority: (a) foes and

charges due under the Note; (b) interest due under the Note; and (c) principal due under the Note. Such -

payments shall be applied to each Periodic Payment in the order in which it became due. Any remaining
amounts shall be appliod first to any other amounts due under this Security Instrument, and then to
reduce the principal balance of the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend ot postpone the due date, or change the amount, of the Periodic Payments,

3,  Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs, and impositions
atiributable to the Property which can attain priority over this Security Instrument, leasehold payments
or g=ound rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if
any.

Eoraver shall promptly discharge any lien which has priority over this Security Instrument unless
Borrowes: (4} agrees in writing to the’ payment of the obligation secured by the lien in a manner
acceptable vz '¥.<ader, but only so long s Borrower is performing such agreement; (b) contests the lien
in good faith by, u¢ defends against enforcement of the lien in, legal proceedings which in Lender’s
opinion operate to Jre vent the enforcement of the lien while those proceedings are pending, but only
until such proceedigs are concluded; or (o) socures from the holder of the lien an agreement
satisfactory to Lender su'sorv)inating the lien to this Security Instrument, If Lender determines that any
part of the Property is subject to lien which can attain priority over this Security Instrument, Lender
may give Barrower a notice id mtifying the lien. Within 10 days of the date on which that notice is
given, Borrower shall satisfy the licr ol take one ot more of the actions set forth above in this Section 3.

Lender may require Borrower 10 pay ¢ cne-timo chargo for real estate tax verification and/or
reporting service used by Lender in comnort‘on with this Loan.

4. Property Insurance. Borrower she”i-Yoep the improvements now existing or hereafter
erected on the Property insured against loss by dre, hazards included within the term "extended
coverage,” and any other hazards including, but not i ited to, earthquakes and floods, for which Lender
requires insurance. This insurance shall be maintained in the amounts (including dednctible levels) and
for the periods that Lender requires. What Lendsr reqire’ vursuant to the preceding sentences can
change during the term of the Loan. Tho insurance cartiet o viding the insurance shall be chosen by
Borrower stbject to Lender's right to disapprove Borrower's-ciioioe. which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with 'his Loan, either: (&) 8 one-time
charge for flood zone defermination, certification and tracking servicss;-or (b) a one-time charge for
flood zone determination and certification services and subsequent charyer cach time remappings or
similar changes ocour which reasonably might affect such determination or ¢z<*Acation. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emagency Management
Agency in connection with the review of any flood zone determination resulting ‘rom *n objection by
Borrower, : :

If Borrower fails to maintain any of the coverages described sbove, Lender may obtup wsurance
coverage, st Lender's option and Borrower's expense. Lender is under no obligation to pur.pese any
particular type or amount of coverage. Thesefore, such coverage shall cover Lender, but migh: or might
not protect Borrower; Borrower's equity in the Property, or the contents of the Property, against avV iisk,
hazard or lisbility and might provide greater of lesser coverage than was previously in cffect. Borrower
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acknowledges that the cost of the insurance coverage so obtained might significantly excoed the cost of
ingurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 4
ghall become additional debt of Borrower socured by this Security Instrument. These amounts shall bear
interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon
notice from Lender to Borrower requesting payment. . '

All insurance policies required by Lendar and renewals of such policies shall be subject to Lender's
right to disapprove such policies, ghal includo & standard mortgage clause, and shall name Lender 8
mottgugee and/or as an additional loss payoe. Lender stiall have the right to hold the policies and
renewal certificates. If Londer requires, Borrower shall promptly give to Lender all reccipts of paid
premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
requi-od by Lender, for damage to, or destruction of, the Property, such policy shall include 8 standard
mortgzge clause and shall name Lender as morigages and/or as an additional loss payee.

It tho-avent of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may ma= proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise
agree in wiitug, any insurence proceeds, whether or not the underlying insurance was required by
Lender, shall he rgplied to restoration or repair of the Property, if the restoration or repair is
economically feasib% nd Lendar's security is not lessenod. During such repair and restoration period,
Lender shall have th_right to hold such insurance proceeds uniil Lender has had an opportunity to
inspect such Property to e.su'e the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertake« promptly. Lender may disburse proceeds for the repairs and restoration in
a single payment or in 8 series ({ progress payments as tho work is completed. Unless an agreement is
made in writing or Applicable Law rquires interest to be paid on such insurance proceeds, Lender shall
not be required to pay Borrower any Zfzst or earnings on such proceeds. Foes for public adjusters, or
other third parties, retained by Borrowes o7l uot be paid out of the insurance proceeds and shall be the
sole obligation of Borrower. If the restoraticn o rengir i3 not economically feasible or Lender's security
would be lessened, the insurance procecds s1all oo applied to the sums sccured by this Security
Instrument, whether or not then due, with the excess, i” any, paid to Borrower. Such insurance proceeds
shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may fue, o gotiate and settle any available insurance
claim and related matters. If Borrower does not respond wistiis 30 days t0 & notice from Lender that the
insurance carrier has offered to settle a claim, then Lender zay negotiate and seitle the claim. The
30-day period will begin when the notice is given. In either event, or 'f Lender acquires the Property
under Section 20 or otherwise, Borrower hereby assigns to Lender (s} Brirower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note ox7ais Security Instrament, and
(b) any other of Borrower's rights (other than the right to any refund of ‘anzamed premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such r.ghte are applicable to the
coverage of the Property. Lender may use the insurance procceds cither to repair o restore the Property
or to pay amounts unpaid under the Note or this Security Instrument, whether or not th:n due.

5.  Occupancy. Borrower shall occupy, establish, and use the Property as Bonuwus principal
residence within 60.days after the execution of this Security Instrument and shall continue ¢~ c<cupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, anless
Lendcr otherwise agrees in witing, which consent shall not be unreasonably withheld, or ma'ess
extenuating circumstances exist which are beyond Borrower's control.
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6.  Preservation, Maintenauce and Protection of the Property; Inspections. Borrower shall
not destroy, damago or impeir the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 4 that repair or restoration is not economically foasible, Borrower shall
promptly repair the Property if daraged to avoid forther delerioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or tho taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed, [f the insurance or condemnation proceeds are not
suffiZicat to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the
compiction of such repair or restoration.

Len‘et or its agent may make reasonable entries npon and inspections of the Property. If it has
reasonabic raise, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrowss wwtice at the time of or prior to such an interior inspection specifying such reasonable
cause.

7. Borrowcr's Lean Application. Borrower shall be in default if, during the Loan application
process, Borrower i eny persons or entities acting at the direction of Borrower or with Bomower's
knowledge or consent give msterially false, misleading, or inaccurate information or statements to
Lender (or failed to provide Lendsr with material information) in connection with the Loan. Material
representations include, but are (10t limited to, representations concerning Borrower's occupancy of the
Property as Borrower's principal resi aemse.

8.  Protection of Lender's Lritevest in the Property and Rights Under this Security
Instrament. If (2) Borrower fails to peiio:a-the covenants and agreements contained in this Security
Instrument, (b) there is 8 legal praceeding that migat significantly affect Lender's intercst in the Property
and/or rights under this Security Instrument (such 25 a proceeding in bankrupicy, probate, for
condemnation or forfeiture, for enforcement of & lien, which may ettain priority over this Security
Instrument or to enforce laws or regulations), or (¢) Burewer has abandoned the Property, thea Londer
may do and pay for whatever lg reasonable or appropriateio rootect Lendors interest in the Property and
rights under this Security Instrument, including protecting <ad or assessing the value of the Property,
and securing and/or repairing the Property. Lenders actions can instude, but are not limited to: (2)
paying any sums secured by a lien which has priority over this §scurily Instrument, (b) appesring in
court; and (c) paying Reasonable Attomneys' Feos to protect its interzd in the Property and/or rights
under this Security Instrument, inctuding its secured position in & bankimicy proceeding. Securing the
Property includes, but is not limited to, entering the Property to make repairs, c28n1go locks, replace or
board up doors and windows, drain water from pipes, eliminate building or aotha code violations or
dangerous conditions, and have utilities tumed on or off, Although Lender may tuke setion under this
Section 8, Lender does pot have to do so and is not under any. duty or obligation to (o sc. It is agreed
that Lender incurs no Hability for not taking any or all actions authorized under this Sectior 6,

Any amounts disbursed by Lendor under this Section 8 shall become additional debt of £sTower
secured by this Security Instrument. Thess amounts ghall bear interest at the Note rate from th= d<ie of
disbursement and shall be payable, with such interest, upop notice from Lender to Barrower requesing

payment.
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If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease, If Borvower acquires fee title to tho Property, the leasshold and the fee title shall not merge unless
Lender agrees to the merger in writing,

9.  Assignment of Miscellancous Proceeds; Forfeitare. All Miscellansous Procseds are
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically fessible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous
Proceeds umtil Lender bas had an opportunity to inspect guch Property to onsure the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pav for the repairs and restoration in a single disbursement or in a sories of progress paymonts 8
the woix is completed. Unless an agreement is made in writing or Applicable Law requires interest to be
peid co sach Miscellaneous Procesds, Lender shall not be required to pay Borrowet any interest or
carnings o «ich Miscellansous Proceeds. If the restoretion or repair is not economically feasible or
Lender's secui 1y would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by
this Security hustruient, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Procseds shall be applied in the order provided for in Section 2.

In the event of & total taking, destruction, or loss in value of the Property, the Miscellanoous
Proceeds shall be applied (o #1» cums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Beirower. '

In the event of a partial taki 1g, dustruction; or loss in-value of the Property in which the fair market
value of the Property immediately bstore tho partial taking, destmction, or loss in value is equal to or
greater than the amount of the sums serared by this Security Instrument immediately before the partial
taking, destruction, or loss in vatue, unisss Aarrower and Lender otherwise agree in writing, the sums
secured by this Security Insrument shall o re2zced by the amount of the Miscellaneous Proceods
multiplied by the following fraction: (a) the ta'al mnount of the sums secured immediately before the
partial taking, destruction, or loss in value divised by (b) the fair macket valus of the Property
immediately before the partial teking, destruction, of Yass in value. Any balance shall be paid to
Borrower, '

In the event of a partial taking, destruction, or loss in ve'ae of the Property in which the fair market
vahse of the Property immedistely before the partial taking, dzamuction, or loss in valuo is less than the
amount of the sums secured immediately before the partial taking, destuction, or loss in value, unless
Borrower and Lender ofherwise agree in writing, the Miscellancous Tieseeds shall be applied to the
sums secured by this Socurity Instrament whether or not the sums are then o2

If the Property is abandoned by Borrower, of if, after notice by Lerie to Borrower that the
Opposing Party (as dofined in the next senteace) offers to make an award fo suttle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is
authorized to collect and apply the Miscellancous Proceeds either to restoration or rep iir of' the Property
or to the surns secured by this Security Instrument, whether or not then due. "Opposing Farty " means the
third party that owes Borrower Miscellancous Proceeds or the party against whom Borrowcr %.aq a right
of action in regard to Miscellaneous Proceeds, ,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun ‘hai, in
Leader's judgment, could result in forfeiture of the Property or other material impairment of Lender's
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interest in the Property or rights undar this Security Instrument, Borrower can cure such a default and, if
acceleration has occurred, reinatate a3 provided in Section 17, by causing the action or proceeding fo be
Jdismissed with a ruling that, in Lender's judgment, prectudes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Tnstrument. The proceeds of
any award or claim for damages that are attributablo to the impairment of Lender's intorest in the
Property are hereby assigned and shall be paid to Lender. .

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in tho order provided for in Section2. ' :

10.  Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time
for payment or modification of amortization of the sums secured by this Security Instrument granted by
Lep74 to Borrower or any Successor in Intorest of Borrower shall not operate to release the liability of
Borrower or any Successors in Interest of Borrower. Lender shall not be required to commeonce
procecdicigs against any Successor in Interest of Borrower or to refuse to extend time for payment or
otherwisc insdify amortization of the sums secured by this Security Instrument by reason of any demand
made by tae o ginal Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any siphi or remedy including, without limitation, Lender's acceptance of payments from
third persons, entitics r Succeasors in Interest of Borrower or in amounts less than the amount then due,
shall not be a waiveruf or preclude the exercige of any right or remedy.

11.  Joiat and Seveso' Linbility; Co-signers; Successors and Assigns Bound, Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. Howevor, any
Borrower who co-signs this Seiurity Instrument but does hot executo the Note (2 "co-signer"): (a) is
co-signing this Security Instrument on'y to mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Sevuricy Instraruent; (b) is not personally obligated to pey the sums
gecured by this Security Instrument; 8t £ agreas that Lender and any other Borrower can agree t0
extend, modify, forbear or make any accomyodations with regard to the terms of this Security
Instrument ot the Note without the co-signer's canseut.

Subject to the provisions of Section 16, any Saccessor in Interest of Borrower who assumes
Borrower's obligations under this Scourity Instrument 4 writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security fstrment. Borrowor shall not be released from
Bortower's obligations and lisbility under this Security Inswun st unless Lender agrees to such release
in writing, The covensnts and agrocmenta of this Security Inzwument shall bind (except as provided in
Section 18) and benefit the successors and asgigns of Lender. '

12.  Loan Charges. Lender may charge Borrower fees for soivices performed in comnection
with Borrower's default, for tho purpose of protecting Lender's Interest in ‘e Property and rights under
this Security Instrument, inchuding, but not limited to, attorneys' fecs, propert;: ingnection and valustion
fees, In regard to any other fees, the absence of express authority in this Security Jastrument to charge 2
specific fee to Borrower ghall not be construed a8 & prohibition on the charging o€ Juch fee, Lender may
not charge fees that are expressly prohibited by this Security Instrument of by Applicadle Law.

If tho Loan is subject to a law which sets maximum loan charges, and that law is tinaly snterpreted
so that the interest or ather loan charges collectsd or to be collected in connection with the Leun exceed
the permitted limits, then: () any sich loan’ charge shall be reduced by the amount necessary to veduce
the charge to the permitted limit; and (b) any sums already collectad from Borrower which excerded
permitted limits will be refunded to Borrower. Lender mey choose to make this refund by reducing the

L-2040-1008
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principal owed under the Note or by meking a direct payment to Borrower. If a refund reduces principal,
the reduction will be treated as a partial prepayment without any prepayment charge (whether or nota
prepayment charge is provided for undes the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising
out of such overcharge.

13.  Notices, All notices given by Borower or Lender in connection with this Security
Tnstrument must be in writing. Any netice to Borrower in connection with this Security Instrument shall
be dsemed to have been given to Borrower when mailed by first class mail or when actually delivered to
Borrower's notice address if sent by other means. Notice to any one Barrower shall constitute notice to
all- Borrowers unless Applicable Law expressly roquires otherwise. The notice address shall be the
Pregierty Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrow:r shall promply notify Lender of Borrower's change of address. If Lender specifies & procedure
for repo:ang Borrower's change of address, then Borrower shall only report 8 change of address through
that specificd) procedure. There may be only one designated notice address under this Security
Instrument a( 7' one time, Any notics to Lender shall be given by delivering it or by mailing it by first
class mail to LepZa's address stated herein unless Lender has dosignated snother address by notice to
Borrower. Any nolior in connection with this Security Instrument shall not be decmed to have been
given to Lender uniit actuslly received by Lender. If any potice required by this Security Instrument is
also required under Applieo'c Lew, the Appliceble Law requirement will satisfy the corresponding
requirement under this Secuity retrument,

14, Governing Law; Severabllity; Rutes of Constructlon, This Security Instrument shall be
governed by federal law and the lavv o the jurisdiction in which the Property is located. All rights and
obligations contained in this Secunivy 1 trement are subject to any roquirements and limitations of
Applicable Law. Applicable Law might e tizitly or implicitly allow the partics to agroe by contract o
it might be silent, but such silence shall niot be ranctrued as 8 prohibition against agreement by contract.
In the event that any provision or clause (f this Sectrity Instrument or’ the Note conflicts with
Applicable Law, such conflict ghall not affect other rovisions of this Security Instrument or the Note
which.can be given effect without the conflicting provisica.

As used in this Security Instrument: (6) words of the rasculine gender shall moan and include
cotresponding nouter words or words of the feminine gend-r; \b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may® gives sole Aigcretion without any obligation to
take any action. _

15.  Borrower's Copy. Borrower shall be given one copy of e Note and of this Security
Instrument,.

16,  Transfer of the Property or & Beneflcial Interest In Borvow.~.-As used in this Section
16, "Tnterest in the Property” means any legal or beneficial intorest in the Puopeaty, including, but not
limited to, those beneficial interests transferred in a bond for deed, coniract for 2eed. ingtallment sales
contract of escrow agrecment, the intent of which is the transfer of title by Borrower it a famre date to 8
purchaser.

If all or sny part of the Property or any Interest in the Property is sold or transferred (or #2 Rarrower
is 1ot & natural person and & beneficial intorest in Borrower is sold or transferred) without Leider's orior
written consent, Lender may require immediate peyment in full of all sums secured by this lecarity
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
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Applicable Law.

If Lender exerciscs this option, Lender- shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 13
within which Borrower must pay all sums secured by this Security Tnstrument. If Borrower fails to pay
these sums prior to the expitation of this period, Lender may invoke any remedies permitted by this
Security Instrament without further notice or demand on Borrower,

17.  Borvower's Right to Reinstate After Acceleration. If Borrower moets certain conditions,
Bortower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the eatliest of: () fivo days before sale of the Property pursnent to Section 20 of this Security
Tnstrument; (b) such other period & Applicable Law might specify for the termination of Borrower's
tight & reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are
that Borzowes: (a) pays Lender all sums which then would be dus under this Security Instrument and the
Note as 31 0 acceleration had occurred; (b) cares any default of any other covenants ot agreements; (c)
pays all evpenses incurred in enforcing this Security Instrument, including, but not limited to,
Reasonable A%nrieys' Fees, property inspection and valuation fees, and other fees incurred for the
purpose of protce’ing Lender's interest in the Property and rights under this Security Instrument; and (d)
takes such action & I 'épder may reasonably require to assure that Lender's interest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security
Instrument, shall continue r:ctanged uuless as otherwisc provided under Applicable Law. Leader may
require that Borrower pay such reinstajoment sums and expenses in one or more of the following forms,
as selected by Lender: (s) cash. (b) money order; {c) certified check, bank check, treasurer's check or
cashier's check, provided any such ;nek is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality or entity; or (d) Bloctronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and o¥_gations secured hereby shall remain fully effective a3 if no
acceleration had occurred. However, this 1ighf i veinstate shall not apply in the cese of acceleration
under Section 16.

18.  Sale of Nete; Change of Loan Ser:iesr; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Tnstru ae7d can be sold one or more times without prior
potice to Borrower. A sale might result in a change in i00 Jrtity (known as the "Loan Servicer’) that
collects Periodic Payments due under the Nots and thi¢ Secnrity Instrument and performs other
mortgage loan servicing obligations wnder the Note, this ‘Sccuritv-Instrument, and Applicable Law.
There also might be one or more changes of the Loan Servicer unslatec to a sale of the Note, If there is
a change of the Losn Servicer, Borrower will be given written notice #¢ ‘1 change which will state the
name and address of the new Loean Servicer, the address to which paymer:z should be mede and any
other information RESPA requires in connection with a notice of transfer 47 servicing. If the Note is
sold and thereafter the Loan is serviced by e Loan Servicer other than the purcliaser of the Note, the
mortgage loan servicing abligations to Borrower will remain with the Loan Servicer or = transferred to
2 successor Loan Servicer and are not assumed by the Note purchaser unless otherwiie pr svided by the
Note purchaser.

19.  Hazardous Substances. As used in this Section 19: (a) *Hazardous Substances” == those
substances defined as toxic or hazardous substances, pollutaats, or wastcs by Environmenia. Ls7 and
the following substancos: gasoline, kerosene, other flammable or toxic petrolenm products, wxic

pesticides and herbicides, volatile . solvents, materiala containing asbestos or formaldehyde, and
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radioactive materials; (b) "Bnvironmental Law" means federsl laws and laws of the jurisdiction where
the Property is located that relate to health, safety or environmental protection; (c) "Environmental
Cleanup" inchudes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an Bnvironmental Condition® means a condition that can cause, contribute to, of
otherwise trigger an Bavironmental Cleanup.

Botrower shall not cause or pormit tho presencs, use, disposal, storage, or release of any Hazardous
Subatances, or threaten to release any Hazardous Substances, on of in the Property. Borrower ghall not
do, nor allow anyone else 10 do, anything affecting the Property (a) that is in violation of any
Environmental Law, (b) which creates an Bavironmental Condition, or (c) which, due to the presence,
use, nr release of 2 Hazardous Substance, creates 8 condition that adverscly affects the value of the
Pripeny. The preceding two sentences ghall not apply to the presence, use, or gtorage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriste t0 normal
residen‘ial 3ses and to maintensuce of the Property (inoluding, but not limited to, hazardous substances
in consum.f p oducts). :

Borrowes s promptly give Lender written notice of (2) any investigation, claim, demand, lawsuit
ot other action by &.y governmental of regulatory agency of private party involving the Property and
any Hazardous Suog'arce ar Eanvironmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition-including but not Jimited to, any spilling, leaking, discharge, release or threat
of release of any Hazarduve S-ostance, and (c) any condition coused by the presence, use of relcase ofa
Hazardous Substance which advzisely affects the vahe of the Property. If Borrower learns, of is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affotinz the Property i8 neceasary, Borrower shall promptly take all
necessary remedial actions in acoordanc with Bnvironmental Lew. Nothing herein shall create any
obligation on Lender for an Environment Cieanup.

NON-UNIFORM COVENANTS. Borrowsr apd Lender further covenant and agree as follows:

20.  Acceleration; Remedies. Lender sku) plve notice to Borrewer prior to acceleration
following Borrower's breach of any covessnt or \9” ¢rment in this Security Instrument (but not
prior to acceleration ander Section 16 unless Appliesole Low provides otherwise). The notice shall
specify: (x) the default; (b) the action required to cure tie default; (c) & date, not less than 30 days
from the date the notice is given $0 Borrower, by whicu the d-ault must be cured; and (d) that
failure to cure the default on or before the date specified in 16 nutice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by jra#'zial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to aip2iats after acceleration and
the right to assert in the foreclosure proceeding the non-existeace of a d/aslt or any other defonse
of Borrower to acceleration and foreclosure. If the defanlt is not cared (w or before the date
specified In ¢the notice, Lender at its optien may require immediate paymeat i»-fall of all sums
secured by this Securlty Instrament without further demand and may forelose this Security
Tnstrument by judicial proceeding. Lender shall be entitled to collect all expenszs Fcurred in
pursuing the remedies provided in this Sectlon 20, including, bat wot limited te, Tasonable
Attorneys' Fees and costs of title evidemce. _

1. Release. Upon payment of all sums secured by this Security Instrument, Lentet shall
release this Security Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower
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o fee for releasing this Security Instrument, but only if the fee is paid to a third party for services
rendered and the charging of the fec is permitted under Applicable Law.

22.  Waiver of Homestead, In accordance with Nlinois law, the Borrower hercby releases and
waives all rights under and by virtuo of the Ilinois homestead exemption laws.

23,  Placement of Collateral Protection Insurance. Unless Borrower provides Lender with
evidence of the inwurance coverage required by Borrower's agroement with Lender, Lender may
purchese insurance at Borrower's cxpense to protet Lender's interests in Borrower's collateral. This
insurance may, but need not, protect Borrower's intarests. The coverago that Lender purchases may not
pay any claim that Borrower makes or any claim that is made against Borrower in connection with the
collateral. Borrower may later cancel sny insurance purchased by Lender, but only after providing
Lerde: with evidence that Borrower has obtained insurance 88 required by Borrower's and Lender's
agreemont, If Lender purchased insurance for the collateral, Borrower will be responsible for the costs
of that ‘asvrance, including interest and eny other charges Lender may impose in cornection with the
placemeia w1 the insutance, until the effective dato of the cancellation or expiration of the insurance.
The costs ofr.# insurance may be added to Borrower's total outstanding balance or obligation. The costs
of the insurancs 1y bs mote than the cost of insnrance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any Rider executed by Borrower and recorded with it.

Borrower
- &Zb (Seal)

y M) (Seal)

(Seal)

Borrower

Borrower

(Seal)

[Space Balow This Line For Acknowledgment]
STATE OF ILLINOIS )

)5 Sg:fl %ﬂtg&ﬂl

COUNTY OF i MPERLY

Q/MK ) NOTARY PUBLIC - STATE OF LUNORS
I, a Notary Public of the County and State” 2foRRAk AR LT S
JERRY J SEATON AND ANGELA V SEAT ON /,
HUSBAND AND WIFE /X
Borrower(s), personally appeared before me this day and aclmowledgeﬁe execution of the foregoiné
instrument. Witness my hand and official stamp or seal, ~this 26th day
of March , 2007 ) —
(Seal)
My Commission expires ! l/ 0 S/ l 0
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made on 03/26/07 and is
incorporated into 7.3 shall be deemed to amend and supplement the- Mortgage, Deed of Trust, or
Security Desd (the "Seciirity Instrament") of the same date given by the undersigned (the "Borrower")
to secure Borrower's Adjusiablo Rate Note (the "Note") to Wells Fargo Financia! Nllinois, Inc. (the
"Lender") of the samo date an’ covring the property described in the Security Instrament and located

at_ 0101 SOUTH OGLESBY AVENUE

' LVICAGO, IL 60617
 Property Address)

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE
WHICH CONTAINS A P9OVISION ALLOWING FOR
CHANGES IN THE INTEREST PATE. INCREASES IN THE
INTEREST RATE WILL RESULT 7’ dIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN
LOWER PAYMENTS. THE NOTE LIMITS 77 AMOUNT MY
INTEREST RATE CAN CHANGE AT ANY ONZ TIME AND
THE MAXIMUM AND MINIMUM RATE IMUSt A Y.

ADDITIONAL COVENANTS, In addition to the covensnts and agicements made in the
Security Instrument, Borrower (hereinafter "L" and *me") and Lender (hercialer "Note Holder")
farther covenant and agree as follows:

1 INTEREST RATE AND PERIODIC PAYMENT CHANGES
The Note provides for an initial intorest rate as well as for changes in the interest ¢ ind the

payments,
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2. PAYMENTS

(A)  Scheduled Payments

1 will pay principal and interest by making payments when scheduled. I will make my scheduled
payments each month as required under the Note.

(B)  Maturity Date and Place of Payments

I will make these payments as scheduled uatil T have paid all of the principal and interest and
any other charges described below that 1 may owe under the Note.

My scheduled payments will be applied to interest before principal. If, on the Maturity Date set
forth in the Note I still owe amounts under this Note, I will pay those amounts in full on the "aturity
date." '

1 will make my scheduled payments at or to the place(s) specified by the Note, or at a different
place 17 required by the Note Holder. '

{C)  Amount of My Initial Scheduled Payments

Bob of my initial scheduled payments will be in the amount as provided in thc Note. This
amount .y c.iange as provided in the Note.

(D) | Scheduled Payment Changes

Changes i *av scheduled payments will reflect changes in the unpaid principal of my loan and
in the interest rate thrs ¥ inust pay, The Note Holder will determine my new intercst rate and the changed
amount of my scheduled ~ayment in accordance with the Note,

(E) LateChaiyr

If the Note Halder has riot ixceived the full amount of sny monthly payment by the end of the
grace period specified in the Noue, 1 vill pay & late charge as specified in the Note.

3 INTEREST RATE AND SCREYULED PAYMENT CHANGES

(A)  Change Dates

Each date on which my interest rate cculd change is called a "Change Date." The interest rate I
will pay may change on the Change Date specinie in tho Note, and on every sixth month anniversary
date thereafter that is before tho maturity date. There wil’ be no Change Dates on or after the maturity
date. The interest rate in cffect on the maturity date wiki ruauin in effect afier the maturity date until the
full amount of principal has been paid.

(B)  Thelndex

Beginning with the first Change Date, my interest rate will se bised on an Index. The "Index" is
the highest "Prime Rate" as published by the The Wall Street Journai.

The most recent month-end (defined as the lagt business day of dhat month) Index availeble
before the date occurring one day preceding one month prior to the Change Iat= s called the "Current
Index.” For example, if your Change Date is May 13, the most recent monta-erd, Index available on
April 12 (one day preceding one month prior to May 13) would be the Index for March 31, assuming
March 31 is a business day. If your Change Date is July 1, the most recent month-o1 d Invlex available
on May 31 would be the Index for April 30, assuming April 30 is a business day.

If the Index is oo longer available, the Note Holder will choose s new index whick. i= based
upon comparable information. The Note Holder will give me notice of this choice.

(C)  Calculation of Changes

Bofore each Change Date, the Note Holder will calculate my new interest rate by adding the
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Margin specified in the Note to the Current Index. The result of this calcnlation will be rounded off by
the Note Holder to the nearest 0.125%. Subject to the limitations stated in Section 3(D) below, this
amount will be my new intorest rate until the next Change Date,

The Note Holder will then determine the amount of the scheduled payment that would be
gufficient to repay the unpaid principal that I am expected to owe at the Change Date in full on the
maturity date at my new interest rate in substantially oqual payments. The result of this calculation will
be the new amount of my scheduled payment.

()  Limits on Interest Rate Changes v

My interest rate will never bo increased or decreased on the first Change Date by more than
three (3%) percentage points. For all Change Dates thereafter, my interest rate will nover be increased or
decrzased by more than one (1%) percentage point, Subject to any limitation set forth in Section 6 of the
Note; 10y interest rate will nover be more than six (6%) percentage points greater than the initial interest
rate sét £5:th in the Note. Notwithstanding snything to the contrary in the Notc, my interest rate will
never deszaria below 3.5%.

(&) ~Stfective Date of Changes : '

My new irisrest rate will becore effective on each Change Date. [ will pay the amount of my
new scheduled payzacat beginning on the first scheduled payment date after the Change Date until the
amount of my sched: (s payment changes again,
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(F)  Notice of Changes

At least 25 days, but no more than 120 days, before the effective date of any payment change,
the Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my scheduled payment. The notice will include information required by law to be given to me and also
the telephone number of a person who will answer any question I may have regarding the notice.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Adjustable Rate Rider.

Borrower

ﬂm Q // = (Seal)

sy ]
IZZM // /Kém (Seal)

ANGELA V SEAZPN
Borrower
(Seal)
Forrower
[ (Seal)
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ADDENDUM A
TO
MORTGAGE

Description of Property

The following described real estate, situated in the County of Caok and State of
llinois;

LOTS 47 AND 48 IN B LOCK 1 IN §.E. GROSS CALUMET HEIGHTS
ADDITION T2 30UTH CHICAGO, BEING A SUBDIVISION OF THE
SOUTHEAST /4 OF SECTION 1, TOWNSHIP 37 NORTH, RANGE 14, EAST
OF THE THIRD FR:NCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

subject to:

Covenants, easements and 1astrictions of record and general real estate taxes
for the year 1993 and subsequent vaars,

Together with the tenements, heredituments and appurtenances thereunto
belonging thereto. :

PIN# 25-01-407-057




