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MORTGAGE

DEFINITIONS
Words used in multiple sections of thig document are defined k

18, 20 and 21. Certain rules regarding the usage of words use
(A) “Security Instrument” means this document, which is dated MARCH 23, 2007,

Riders to this document. .
(B) “Borrower” is KevIN BERMAN, HUSBAND AND WIFE 1}

Borrower is the mortgagor under this Security Instrument.
(C) “Lender”is aBN AMRO MORTGAGE GROUP, INC.
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elow and other words ¢ re defined in Sectiong 3,11, 13,
d in this document are alsc’previded in Section 18,

together with all

AND TRACY BERMAN r HUSBAND iMD-WIFE.
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: LOAN #: 655386879
Lenderisa CORPORATION, organized and exisling under the laws of
DELAWARE .. Lender's address is 2600 W. BIG BEAVER
" RD., TROY, MICHIGAN 48084. :

Lender is the mortgagee under this Security Instrument,

(D) “Note” means the promissory note signed by Borrowejr and dated MARCH 23, 2007. The Note
states that Borrower owes Lender FhrxEEXE X RN X %% hkk* *THREE HUNDRED SEVENTY THOUSAND AND NO/100
********************************************E************** Dollars (U_S_ $370,000,00 )

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in fuli not later
than APRIL 1, 2037. §

(E) “Property” means the property that is described belov:v under the heading “Transfer of Rights in the Property.”
(F) “Loan” means the debtevidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest. -

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower, The following Riders are to be
executed by Borrowier-{check box as applicable]: :

[TAdjustable Rate tider [} Condominium Rider [__1Second Home Rider
[C_JBalloon Rider [x_JPlanned Unit Development Rider (] Other(s) [specify]
[__11-4 Family Rider [~ IBiweekly Payment Rider

[__JJV.A. Rider

(H) “Applicable Law” means all controlling applicable fedz%ral, state and local statutes, regulations, ordinances and
administrative rules and orders (that have-ths-effect of laviv) as well as all applicable final, non-appealable judicial
opinions, i

(1) “Community Association Dues, Fees, and A.s«',msme[ ts” means all dues, fees, assessments and othercharges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization. ‘ i

(J) “Electronic Funds Transfer’ means any transfer of fund's . other than a transaction originated by check, draft, or
simifar paper instrument, which is initiated through an electroni= terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to depior credit an account. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine tianisactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.
(K) “Escrow ltems” means those items that are described in Section 3. .

(L) “Miscellaneous Proceeds” means any compensation,!settlement, awaid of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in-Section 5) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the operty; (i) conveyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condiion of the Property.

(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of or default on, the Loan.
(N) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest tinder the Note, plus
(i) any amounts under Section 3 of this Security Instrument,

(O) “RESPA” means the Real Estate Settlement Procedurges Act (12 U.S.C, §2601 et seq.) anq its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same sukf)ject matter. As used in this Security Instrument, “RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan"” even if the
‘Loan does not qualify as a “federally related mortgage loan? under RESPA.

(P) “Successor In Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower’s obligations under the Note and/orithis Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY : '
This Security Instrument secures to Lender: (j) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ji) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and
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assigns, with power of sale, the following described propert
[Type of Recording Jurisdiction] of COOK
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HE

LOAN #: 655386879
v located in the counTy

[Name of Recording Jurisdiction):

REOF.

which currently has the address of 1174 BLOOMFIELD DR, STREAMWOOD,
' (Strest] [City]
illinois 60107 ("Property Address”):
[Zip Code]

TOGETHER WITH all the improvements now =i hereafter erected on the property, and all easements, appurte-
nances, and fixtures now or hereafter a part of the prenarty. All replacements and additions shall also be covered by
this Security Instrument. All of the foregoing is referred toii-this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property i 4rancumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property ~gainst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natiuiia! use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenantjand agree as follows:
1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall pay
‘when due the principal of, and interest on, the debt evidenced by the Note and any prepaymentctarges and late charges

due under the Note. Borrower shall also pay funds for Escrow
Note and this Security Instrument shall be made in U.S. curre
by Lender as payment under the Note or this Security Instrume
+ any or all subsequent payments due under the Note and this Se
forms, as selected by Lender: (a) cash; (b) money order; (c) ce
check, provided any such check is drawn upon an instituti
instrumentality, or entity; or (d) Electronic Funds Transfer.
Payments are deemed received by Lender when received
location as may be designated by Lender in accordance with th

Items pursuant to Section 3, Paynients due under the
hcy. However, if any check or othei irisirument received
ntis returned to Lender unpaid, Lender may require that
curity Instrument be made in one or more of the following
rtified check, bank check, treasurer's check or cashier’s
on whose deposits are insured by a federal agency,

at the location designated in the Note or at such other
e notice provisions in Section 15. Lender may return any

payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice toits rights to refuse such payment or partial paymen:ts in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
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SCHEDULE A
ALTA Commitment
File No.: 520835

LEGAL DESCRIPTION

Lot 1 in the Suncrest LIl Subdivision, being a subdivision of part of the Northwest quarter of the Northwest quarter
of Section 27, Township 41 North, Range 9 East of the Third Principal Meridian, according to the plat thereof
recorded July 23, 2003 as document no. 0320410042, in the Village of Streamwood, in Cook County, Iilinois.

Authorized Signature
STEWART TITLE COMPANY
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payment to bring the Loan current. If Borrower does not do%‘,so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. Ifnot applied earlier, such funds will be applied to the outstanding principal
halance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, allpayments accepted
and applied by Lender shall be applied in the following order of priority: (@) interest due under the Note; (b) principal
due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Paymentin the
order in which itbecame due. Any remaining amounts shall be applied firstto late charges, second to any other amounts
due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a sufficient amount
to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. [f more than
one Periodic Paymentis outstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments i, and to the extent that, each payment can be paid in full. To the extentthat any excess exists after
the paymentis appiied! to the full payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluniary prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any application of payinenis, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. 3=rrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the“Funds”) to provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain prioriiv-over this Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the ~roperty, ifany; (c) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance piemiums, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums iii =ceordance with the provisions of Section 10. These items are called
“Escrow ltems.” Atorigination or atany time during iite torm of the Loan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Poivower, and such dues, fees and assessments shall be an:
Escrow Item. Borrower shall promptly furnish to Lender &!l notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lendel waives Botrower's obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's obligation to pay*5 ender Funds for any or all Escrow Items atany time.
Any such waiver may only be in writing. In the event of such wai‘yer, Borruwer shall pay directly, when and where payable,
the amounts due for any Escrow Items for which payment of Funds har Geen waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment witbin such tima period as Lender may require. Borrower’s
obligation to make such payments and to provide receipts shall for all plipases be deemed to be a covenant and
agreement contained in this Security Instrument, as the phﬁase “covenant and_zgreement” is used in Section 9. If
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borraverfails to pay the amount due for
an Escrow Item, Lender may exercise its rights under Section 9 and pay such amoust and Borrower shall then be
obligated under Section 9 to repay to Lender any such amourht. Lender may revoke the waiver as to any or all Escrow
ltems at any time by a notice given in accordance with Secti@n 15 and, upon such revocetio:t. Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an ambunt (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require und2r RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with Applicable Lay‘v.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
anagreementis madein writing or Applicable Law requires interestto be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shallbe paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA. . .

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTBUMEI\?IT Form 3014 1/01 Initials: y§ Z 5
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If there is a surplus of Funds held in escrow, as defuned
excess funds in accordance with RESPA. Ifthere is ashortage

LOAN #: 655386879
under RESPA, Lender shall account to Borrower for the
of Funds held in escrow, as defined under RESPA, Lender

shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the

shortage in accordance with RESPA, but in no more than 12
in escrow, as defined under RESPA, Lender shall notify Bor

monthly payments. If there is a deficiency of Funds held
rower as required by RESPA, and Borrower shall pay to

Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly

payments.

Upon payment in full of all sums secured by this Security
Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assess
Property which can attain priority over this Security Instrume

Instrument, Lender shall promptly refund to Borrower any

ments, charges, fines, and impositions attributable to the
nt, leasehoid payments or ground rents on the Property,

ifany, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay them in the manner provided in Section 3

Borrower shall zromptly discharge any lien which has p
agrees in writing io tive payment of the obligation secured by t

riority over this Security Instrument unless Borrower: (a)
he lien in a manner acceptable to Lender, but only so long

as Borrower is performirig such agreement; (b) contests the hen in good faith by, or defends against enforcement of the
lien in, legal proceedings which in Lender's opinion opergte to prevent the enforcement of the lien while those

proceedings are pending, b=t only until such proceedings ar

agreement satisfactory to Lericer zubordinating the lien to thi

e concluded; or (c) secures from the holder of the lien an
s Security Instrument, If Lender determines that any part

of the Property is subject to a lien which can attain priority o§/er this Security Instrument, Lender may give Borrower a

notice identifying the lien. Within 10 day of the date on which
one or more of the actions set forth asuve in this Section 4. |

that notice is given, Borrower shall satisfy the lien or take

Lender may require Borrower to pay a ore-time chargefor areal estate tax verification and/or reporting service used

by Lender in connection with this Loan. |

5. Property Insurance. Borrower shall ke2p the improvements now existing or hereafter erected on the Property

insured against loss by fire, hazards included witniii the ter

“extended coverage,” and any other hazards including,

but not limited to, earthquakes and floods, for which Lerdar requires insurance. This insurance shall be maintained
in the amounts {including deductibie levels) and for the periods that Lender requires. What Lender requires pursuant
to the preceding sentences can change during the term o' tte Loan. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender’s right to dis2pnrove Borrower's choice, which right shall not be

exercised unreasonably. Lender may require Borrower 1o
charge for flood zone determination, certification and trac

ay, in‘cennection with this Loan, either: (a) a one-time
King seruicas; or (b) a one-time charge for flood zone

determination and certification services and subsequent charges each 4ima remappings or similar changes occur
which reasonably might affect such determination or certmcatlon Borrower stall also be responsible for the payment

of any fees imposed by the Federal Emergency Managemen
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages desc
Lender's option and Borrower's expense. Lender is under he
coverage. Therefore, such coverage shall cover Lender, but
the Property, or the contents of the Property, against any ris
coverage than was previously in effect. Borrower acknowled

might significantly exceed the cost of insurance that Borrower

underthis Section 5 shalt become additional debt of Borrower:
bear interest at the Note rate from the date of disbursement a
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewal
disapprove such policies, shallinclude a standard mortgage
an additional loss payee. Lender shall have the right to hold
Borrower shall promptly give to Lender all receipts of paid pre

of insurance coverage, not otherwise required by Lender, for

t Agency in conrieciinn with the review of any flood zone

ibed above, Lehder may-abtain insurance coverage, at
> obligation to purchase any particular type or amount of
might or might not protect Berrov/er, Borrower’s equity in
k, hazard or liability and might mrovicde greater or lesser
ges that the cost of the insurance Covarage so obtained
could have obtained. Any amounts disaursed by Lender
secured by this Security Instrument. These amounts shall
nd shall be payable, with such interest, upon notice from

s of such policies shall.be subject to Lender’s right to
clause, and shall name Lender as morigagee and/or as
the policies and renewal certificates. If Lender requires,
miums and renewal notices. If Borrower obtains any form
damage to, or destruction of, the Property, such policy

shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof

of loss if not made promptly by Borrower. Uniess Lender atjnd Borrower otherwise agree in writing, any insurance
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Proceeds, whether or nol[hl Ne@J%strFanl@slr;eéuired by Lender, shaj| be applied

of the Property, if the restoration or repairis economically feasibie
repair and restoration Period, Lender shalj have the right to hold
opportunity to inspect such Property to ensure the work has bee
suchinspection shaj| be undertaken promptly, Lender may disbyr

6. Occupancy.. Borrower sha, “ccupy, establish, and
60 days after the execution of this Security Instrument and shall conti

residence for at least one year after the gzie of OCCupancy, u
shall not be unreason

Y make reasonable entries upon and i NSpections of the F...

Lender may inspect the interior of the improvements on the Property, Lender shai
or prior to such an interior inspection specifying such reasonahle cauge.

8. Borrower's Loan Application, Borrower shall be in default if, during th;

Or any persons or entities acting at the direction of Borrower or with Borrower's

 false, misleading, or inaccurate information or statements to Lendgr (orfailed to »

in connection with the Loan. Materia| representations incls e,

[

“iy. Ifithas reasonable cause,
ive Bertower notice at the time of

-san applicatizn Pracess, Borrower
wledge or consap; aave materially
vide Lender with mataria! .‘nformation)

but are n:, imited to, representatiorz concerning
Borrower's occupancy of the Property as Borrower’s princi:zl residence,

9. Protection of Lender’s Interest in the Pro Riqhts Ung

.1 this Security Instrument, | (a) Borrower
s Security : strument, (b) there is a legal proceeding that

tion or forfeiture, - #nforcement of a lien which may attain priority

the Property. Lender's actions can include, but are notlimited to- fin)
over this Security Instrument; (b) appearing in court: ang () paying reasonable attorneys’ fees to protect its interest in
ILLINOIS - Single Family - Fannie Mae/Freddio Mac UNIFGim INSTRUMENT
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Ccoverage required by | ander ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was redtired to make Separately designateq payments toward the premiums for Mortgage Insurance,
Borrower shajl pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cogt suistantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgaje insurer selected by Lender. If substantially equivalent Mortgage Insurance Coverage
is not available, Borrower shall continizz to Pay to Lender the amount of the separately designated payments that were
due when the insurancel coverage ceaseu to be in effect Lender will accept, use and retain thege payments as a non-
refundable loss reserve in liey of Mortgage instrance. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan ig ulimately paid in full, arid L znder shall not be required to pay Borrower any interest or earnings on
such loss reserve. Lender ¢an no longer require 104 reserve Payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided bya:iinsurerselected by Lenderagain becomes available, is obtained,
and Lender requires Separately designated Payments tov-ardithe premiums for Mortgage Insurance. If Lender required
Morigage Insurance as a condition of making the Loan ang!. Borrower was required to make $eparately designated

payments toward the premiums for Mortgage Insurance, Borower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide non-refundable igss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreementbetv;veen Bnirower and Lender providing for such termination
oruntil termination is required by Applicable Law. Nothing in this Sectin/i10 affacts Borrower's obligation to pay interest
atthe rate provided in the Note. ,

Mortgage Insurance reimburses Lender (or any entity that purchases tha Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is nota party to the Murtgage Insurance.

Mortgage insurers evaluate their total rigk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other Party (or parties) to thetie agreements, These
agreements may require the mortgage insurer to make payments using any source of funds 2l e mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsures, <y other entity,
or any affiliate of any of the foregoing, may receive (directly. or indirectly) amounts that derive from (or might be
Characterized as) a portion of Borrower's Payments for Mortgage Insurance: in exchange for sharing or modifying the
mortgage insurer’s risk, or reducing losses. If such agreement provides tha an affiliate of Lender takes a share of the
insurer’s risk in exchange for a share of the Premiums paid toithe insurer, the arrangement is often termeq “captive
reinsurance,” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreementsé Wil not increase the amount Borrower will owe for

(b) Any such agreements will not affect the rights Bonirower h1as - If any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1 998 or any citier law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of ihe Mortgage Insurance, to have the Mortgage

ILLINOIS - Single Family - Fannla Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials:
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Insurance terminated a matically, a

nd/or to recelve a refund of any Mortgage Insurance Premiums that were

Unearned at the time of such cancellation or termination. :
11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceffeds shalt be applied to restoration or repair of the Property,

security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
lnstrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be

to the sums secured iy this Security Instrument, whether qr not then due, with the excess, if any, paid to Borrower.,

Intheeventofa pértialtaking, destruction, orloss in value ofthe Propertyin which thefairmarketvalue of the Property
immediately before the pardal taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instripr. entimmediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in ywriling, the sums secured by; this Security lnstrumen; shali be reduced by the amount
ofthe Miscellaneous Proceeds rauttiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction] or Ixss in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, of logs i value. Any balance shall be paid to Borrower.

Inthe event of a partial taking, destruction. orlnss in value ofthe Property in which thefair marketvalue ofthe Property
immediately before the partial taking, destruction;. or loss in value is less than the amount of the SUMS secured
immediately before the partial taking, destruction, 0 loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be appliedto the sums secured by this Security Instrument whether or not
the sums are then dye. l ‘

If the Property is abandoned by Borrower, or if, after n dice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award o settle:a claira for damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is authorized t5 collect ang apply the Miscellaneous Proceeds
either to restoration of repair of the Property or to the sums secured b ¥ inis Security Instrument, whether or not then
due. “"Opposing Party” means the thirg party that owes Borrower Miscella‘teols Proceeds or the party against whom
Borrower has a tight of action in regard to Miscellaneouys Praceeds, ;

Borrower shall bein defaultifany action or proceeding, whether civil or crimif 2l lshagun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairjment of Lender’s inte+ s5tin the Property or rights under
this Security Instrument, Borrower can cyre such a default and, if acceleration hac :;acéur‘.ed, reinstate as provided in
Section 19, by causing the action Or proceeding to be dismissed with a ruling tha: in Lengery judgment, precludes
forfeiture of the Property or other material impairment of Lender's i in the “rcperty of righic under this Security
; % L& the impairmeit 5f Lender's interest

s that are not applied to restoration or repajr of tiyx Property shall be applied in the arder

12. Borrower Not Released; Forbearance By Lender Not a Waiver Extension of the time for payment or
modification of amortization of the sums secureq by this Security Instrursint granted by Lender to Borrower or any
Successor in Interest of Borrower shall not oOperate to reizase the liabifity of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings aganst any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization o the sums secured by this Security Instrument by
reason of any demand made by the original Borrover or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from thirg
Persons, entities or Successors in Interest of Borroveer orinamounts less than the amount then due, shall not e awaiver
of or preclude the exercise of any right or remely, :
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13. Joint and Sever. iNty;€o-sigriers’ Stic s :

cessors and Assigns Bound. Borrower covenants and agrees

s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer”):}(a) is €o-signing this Security Instrument only to mortgage,
grantand convey the co-signer's interest in the Property under the terms of this Security Instrument; (b)is not personalily
obligated to pay the sums secureq by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent.

Subject to the provisions of Section 1 8, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and
benefits under this Security Instrument. Borrower shall ot be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to sych release in writing. The covenants and agreements of

this Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of
Lender,

charging of such fee Londer may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

Ifthe Loan is subjectto z/jaiy which sets maximum loan charges, and that jaw is finally interpreted so that the interest
or other loan charges collected o 12 be collected in connectk:)n with the Loan exceed the permitted limits, then: (a) any
such loan charge shall be reducedy the amiount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrowerwbich exceeded permitted limits will be refunded to Borrower. Lender may choose
to make this refund by reducing the principal ewed under the Note or by making a direct Paymentto Borrower. If a refund
reduces principal, the reduction will be treatad as a partial pre;;:ayment without any Prepayment charge (whether or not
a prepayment charge is provided for under tlie Note), Borrpwer‘s acceptance of any such refund made by direct
payment to Borrower will constitute a waiver of an/righi of action Borrower might have arising out of such overcharge.

reporting Borrower's change of address, then Borrower shall only report » change of address through that specified
procedure. There may be only one designated notice address under th;s Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it byfirstclass.r.iltg Leader's address stated herein unless
Lender has designated another address by notice to Borrower. Any notics in connezticr with this Security Instrument
shall not be deemed to have been given to Lender until actually recejve:g by Lender, ¢ any notice required by this
Security Instrument is also required under Applicable Law, the A pplicaliic _aw requirement viii satisty the correspond-

16. Governing Law; Severabllity; Ruics of Construction, This 5.
law and the law of the jurisdiction in whiz b 5. Property is located. 4
Instrument are subjectto any requirements and imitations of Applicai. Law. Applicabie Law mightexpiiciy or implicitly
allow the parties to agree by contractor it migiitbe silent, butsuch sies iceshallnot b= construed as a prohibition against
agreement by contract. In the sventthat = rovision or clausé of this Security in:strument or the Note conflicts with
Applicable Law, such contlict shall i1 atiect other prodninns of fhis Security Inst::*nent or the Note which can be given

-rity Instrument shall e gzverned by federa|
his and obligations contaijec in this Security

As used in this Security Instrument: (a) words ofthe mas . ine gendershaii: ,«an and include corresponding neuter
words or words of the feminine gender; (b) words in the sinz .ar shall mear &i:d Include the plural and vice versa; and
(c) the word 'may” gives sole discretion without any obligsion to take any action,

17. Borrower's Copy. Borrower shall be given one copz y of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the

Property” means any legal or beneficial interest in the Froperty, including, but not limited to; those beneficial interests

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initialg: K
© 1999-2004 Online Documents, Inc. - Page 9 of 12 ILUDEDL 0402

03-22-2007 8:22




[

0708840159 Page: 11 of 16

; LORN #: 655386879
transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser, ‘

If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be

exercised by Lender if such exercise is prohibited by Apphfcable Law, ‘
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period

-of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shail have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of; (a) five days
before sale of the “roperty pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for tie termination of Borrower's right to reinstate; or (c) entry of a’judgment enforcing this Security
Instrument. Those Geriditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Neieas if no acceleration had occurred: (b) cures any default of any other covenants or
agreements; (c) pays ail exbenses incurred in enforcing! this Security Instrument, including, but not limited to,
reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for the purpose of
protecting Lender’s interest in tre Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's jnterest in the Property and rights under this Security
Instrument, and Borrower's obligation 15 pavthe sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applicable Law. Lenderimay require that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified
check, bank check, treasurer’s check or cashier’s ¢check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instiumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security instrument ard obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinsiale shall notapply in the case of acceleration under Section
18‘ ’ .

20. Sale of Note; Change of Loan Servicer; Notice oft Jitevance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or n*:mre uriies without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer”) that csuects Pariodic Payments due under the Note and
this Security Instrument and performs other mortgage loe:m servicing obiigations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes 6f 2 Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower Qvill be given writtep neice of the change which will state
the name and address of the new Loan Servicer, the address to which paymen’s shouid be made and any other

information RESPA requires in connection with a notice of trans';.fer ofservicing. If the Ncte is sold and thereafter the Loan

purchaser unless otherwise provided by the Note purchaser.:

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either arindividual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges
that the other party has breached any provision of, or any dut}{ owed by reason of, this Security Instrument, until such

13) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken, that
time period will be deemed to be reasonable for purposes of this paragrapl. The notice of acceleration and opportunity
to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section
18 shall be deemed to salisfy the notice and opportunity to take corrective action provisions of this Section 20,

21. Hazardous Substances, As ysed in this Section 21; (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerasene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing ashestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal
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laws and laws of the jurisdiction where the Property is located that relate to health
{¢) “Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an “Environmental Condition” means a cendition that can cause contribute to, or
Otherwise trigger an Environmental Cleanup, '

Borrower shall not cause or permit the presence, use, éisposal, storage, or release of any Hazardous Substances,

or threaten to release any Hazardous Substances, on or m the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in viclation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, createg a

use, or storage on the Property of smal| Quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenancje of the Property (includ‘ing, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmeanial or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law »f which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or thréat of release of any Hazardous Substance, and (c) any
condition caused by th= plesence, use or release ofa Hazardous Substance which adversely affects the value of the
Property. If Borrower learr S,oris notified by any governmental or regulatory authority, or any private party, that any
removalor other remediation ofury Hazardous Substance affecting the Propertyis necessary, Borrower shalj promptly

take all necessary remedial actiosin accordance with Environmental Law. Nothing herein shall create any obligation
on Lender for an Environmenta| Cleanur.

NON-UNIFORM COVENANTS, Borrovrer and Lender further Covenant and agree as follows:

22. Acceleration; Remedies. Lender shall ive notice fo Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Se curity Instrument (but not prior to acceleration under Section
18 unless Applicable Law provides otherwise). flie notice shall spacify: (a) the default; (b) the action required
to cure the default; (c) adate, not less than 30 days (ronithe date the notice is given to Borrower, by which the -
default must be cured: and (d) that fallure to cure the dsfzult on or before the date specified in the notjce may
result in acceleration of the sume secured by this Security Irstrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrowe: o’ te right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence cf = default or any other defense of Borrower
to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Londer
at its option may require immediate Payment in full of all sums securex by this Security Instrument without
further demand and may foreclose this Security Instrument by judiciai proceeding. Lender shall be entitled to
collect all expenses incurred In pursuing the remedies provided in this Secijor: 22, including, but not limited to,
reasonable attorneys’ fees ang costs of title evidence.

23. Release. Upon payment of all sums secured by this; Security Instrument, Leiider-shall release this Security
Instrument, Borrower shall Pay any recordation costs. Lender may charge Borrower a fex fo, releasing this Security

Instrument, but only ifthe fee is paid to a third party for services rendered and the charging of theier'is permitted under
Applicable Law.

24. Walver of Homestsad. In accordance with lflinois law, the Borrower hereby releases and waives alirights under
and by virtue of the lllinois homestead exemption laws,

25. Placement of Coliatera] Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower'’s agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim thatis made

insurance, until the effective date of the cancellation or expiratic}n oftheinsurance. The costs of the insurance may be
added to Borrower's tota] outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agreeé to the terms and covenants contained in this Security
Instrument and jn any Rider executed by Borrower and recorded with it,

~ A (Seal) \ }7/[0(/ Vé’/ﬂ% /] (Seal)

KEVIN BERMAN TRACY BERM.:B« o

State of ILLINOI ’
County of:

The foregoing instrument was acknowledged; before me this .).h&BTO’_] (date)
by KEVIN BERMAN AND TRACY BERMAN (name of persop&c wledged).

N

(Signatukd of Person Taking Acknowledgement)

-~ "OFFICIAL SEAL" (Title or Rank)

¢ Cyndi L. Parker
¢

; blic, State of 1llinois '
Nii;°(tj€,rr}|l1§ lilssil(gn Exp. 10/01/2009 (Serial Wumber, if ang)
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LOAN #: 655386879

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 23RD day of
MARCH, 2007 and is incorporated into and shall be deemed to amend and
supplemerit e Mortgage, Deed of Trust or Security Deed (the “Security Instrument”)
ofthe same dar<, given by the undersigned (the “Borrower") to secure Borrower's Note
to ABN aMRrO MURYGAGE GROUP, INC., A DELAWARE CORPORATION

: (the “Lender”)
of the same date and covering the Property described in the Security Instrument and
located at: 1174 BLOOMFIELD 3R, STREAMWOOD, IL 60107. :

The Prcpiarty includes, but is not fimited o a-parcel of land improved with a dwelling,

together with other such parcels and certain acmmon areas and facilities, as described
N COVENANTS, CONDITIONS AND RESTRICTIONS

' (the “Declaration”).

The P:uperty is a part of a planned unit developmert-known as

(the: "PUD”). The Property also includes Borrower’s intarast in the homeowners
assceiation or equivalent entity owning or managing the conimon areas and facilities
of the PUD (the "Owners Association”) and the uses, beneiits-and proceeds of
Borrower's interest,

PUD COVENANTS. In addition to the covenants and agreements/made in the
Security Instrument, Borrower and Lender further covenant and agree a5 f0liows:

A. PUD Obligations. Borrowershall performall of Borrower's obligatioris urider the
PUD's Constituent Documents. The “Constituent Documents” are the (i) Declaration;
(if) articles of incorporation, trust instrument orany equivalent document which creates
the Owners Association; and (jif) any by-laws or other rules or regulations ofthe Owners
Association. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a “master” or “blanket” policy insuring the
Property which is satisfactory to Lender and which provides insurance coverage in the
amounts (including deductible levels), for the periods, and againstloss by fire, hazgds

) Initials:
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LOAN #: 655386879
included within theterm “extended coverage,” and any other hazards, including, but not
limitedto, earthquakes and floods, for which Lender requires insurancs, then: (i) Lender
waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (ii) Borrower's
obligationunder Section 5 to maintain property insurance coverage on the Property is
deemed sadsfied to the extent that the required coverage is provided by the Owners
Associaticii nalicy. :

I What Lericei requires as a condition of this waiver can change during the term of the
oan. s

Borrower shail give Lender prompt notice of any lapse in required property
insurance coverage provided by the master. or blanket policy.

Inthe event of a qistribution of property insurance proceeds in lieu of restoration or
repair following aloss to tine Froperty, or to common areas and facilities of the PUD, any
proceeds payable to Borrowerare hereby assigned and shall be paid to Lender. Lender
shall apply the proceeds to the sums secured by the Security Instrument, whether or
not then due, with the excess, if ariy; paid to Borrower.

C. Public Liability Insurance:. Rnrrow}er shall take such actions as may be
reasonable to insure that the Owners £isseciation maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of anv 'award or claim for damages, direct or
consequential, payable to Borrower in connéction with any condemnation or other
taking of all or any part of the Property or the comrnzn areas and facilities of the PUD,
or for any conveyance in lieu of condemnation, are haraby assigned and shall be paid
to Lender, Such proceeds shall be applied| by Lender 1o, the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, excep!&'ter notice to Lender and
with Lender’s prior written consent, either partition or subdivide t+ie Property or consent
to: (i) the abandonment or termination of the PUD, except ‘forabandonment or
terminationrequired by lawin the case of substantial destruction by fire orother casualty
or in the case of a taking by condemnation or eminent domain; (if) any arnandment to
any provision of the “Constituent Documents” if the provision is for the express benefit
of Lender; (iii) termination of professional. management and assumpticiiof self-
management of the Owners Association; or (iv) any action which would have t'a effect
ofrendering the public liability insurance coverage maintained by the Owners Association
unacceptable to Lender. o

F. Remedies. If Borrower does not pay PUD dues and assessments when due,

then Lender may pay them. Any amounts disbursed by Lender under this paragraph
F shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with

interest, upon notice from Lender to Borrower req uesting payment.
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’ LOAN #: 655386879
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contamed in this PUD Rlder
£§§2fi:;:2ﬂ‘ﬂﬂm_wm (Seal)

KEv’m BERMAN™

(Seal)
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