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MORTGAGE
(Secendary Lien)

DEFINITIONS

Words used in multiple scctions of this document are dcffued below and other words are defined in Sections 3.
10, £2.17, 19, and 20. Certain rules regarding the usage of words rscd in this document are also provided in Scction
15

{A) “Security Instrument” means this document. which is dated Merzh 16, 2007 , together with all
Riders to (his document,

(B) “Borrower” is LIBBY ANN SCHULTZ, A/K/A TIRBY A MISKI AN UNMARRIED PERSON

. Borrower is the mortgagor underthis Securily [nstrument,

©) “Lender” is MIDAMERICA BANK , FSB

Lender is a FEDERAL SAVINGS BANK organized and existing under the laws of
THE UNITED STATES OF AMERICA  [ender'saddressis 2650 WARRENVILLE ROAD, SUITE 500,

DOWNERS GROVE, IL 60515
Lender is the mortgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated March 16, 2007 . The Note
states that Borrower owes Lender Dollars Forty Thousand and No/100

Dollars (US$ 40,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than ~ Mareh 1, 2017.
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E “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
pert) property £

{F “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and latc charges duc under the
Note, i allowed under Applicable Law, and all sums duc under this Security Instrument, plus interest.

G) “Riders” means all Riders to this Sccurity Instrument that are executed by Borrower. The following Riders are to be
exceuted by Borrower [check hox as applicahie]:

L Adjustable Rate Rider | Condominium Rider .. Second Home Rider

.. Balloon Rider | | Planned Unit Development Rider | Biweckly Payment Rider
Home'tiaprovement Rider ! Revocable Trust Rider

.1 Other(s) [speciiy

(H) “Applicable Law™ i1¢ens all controlling applicable federal, state and local statutes. regulations, ordinances and
admimstrative rules and orders (that hare the effect of law) as well as all applicable fina, non-appealable judicial opinions.

(I) “Community Association Ducs; Fres, and Assessments” mcans all dues, fees, asscssments and other charges that are
imposcd on Borrower or the Property by a Cosdominium association, homeowncrs association or sirilar organization.

) “Electronic Funds Transfer” mcans airy tcansfer of funds, other than a transaction originated by check, drall, or sinular
paper instrument, which is initiated through an eleeirsuic terminal, telephonic instrument, coniputer, or magnelic tape so as to
order, instruct, or authorize a financial institution to devitsr credit an account. Such term includes, but is not limifed to, point-of-
sale transfers. automated (cller machine transactions, transiers izitiated by telephone, wire transfers, and automated clearinghousce
transfers.

(K) “Escrow ftems™ mcans those items that are described in SeCtiogn. 3.

(L) “Miscellancous Proceeds” means any compensation, setttementy arvard of damages, or proceeds paid by any third partly
{other than insurance proceeds paid under the coverages described in Scctivn 3) fer+ (i) damage to, or destruction of, the Property;
(i) condemnation or other taking of all or any part of the Property, (iii) cenveyance in licu of condemnation: or
(iv) misrepresentations of, or omissions as to, the value and/or condition of the Propzeis

{M) “Mortgage Insurance™ means insurance protecting Lender against the nonpaymdartof, or default on, the FLoan,

(N) “Periodic Payment™ means the regularly scheduled amount due for (i) principal and interssiunder the Note, plus (it) any
amounts under Scction 3 of this Security Instrument.

(0) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. § 2601 et seq.) and 1s'riip'ementing regulation,
Regulation X (24 CF.R. Part 3500), as they might be amended [rom time to time, or any additional or sucecssor legislation or
regulation that governs the same subject matter.  As used in this Security Instrument, “"RESPA™ refers to all requirements and
restrictions that are imposed in regard to a “federally related mortgage loan™ cven if the Loan does not qualify as a “federally
related mortgage loan™ under RESPA.

P “Successor in Intercest of Borrower” mcans any party that has taken title to the Property, whether or not that party has
assumed Borrower’s obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repavment of the Loan, and ali renewals, extensions and medifications of
the Note; and (ii) the performance of Borrower's covenants and agreements under this Sccurity Instrument and the Note. For
this purpose, Borrower does hereby mortgage, warrant, grant and convey to Lender and Lender’s successors and assigns the
following described property located in the
COUNTY of COOK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

LOT 2 IN SEAY RESUBDIVISION OF THE SQUTH 1/2 OF LOT 67 (EXCEPT THE WEST 11 FEET
THEREQF} IN FREDERTCK H BARTLETT'S FIRST ADDTION TC FREDERRICK H BARTLETT'S 15TH
STREET ACRES,BEING A SUBDIVISION OF THE WEST 1/2 OF THE SQUTHEAST 1/4 OF THE WEST
1/2 OF THE NORTHWEST 1/4 OF SAID SECTION 31, THE WEST 1/2 QF THE SQUTHWEST 1/4 OF
SAID SECTION 31, ALL IN TOWNSHIP 38 NORTH RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, ALSO THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 36, TOWNSHIP 38 NORTH
RANGE 12 EAST\OF THE THIRD PRINCIPAL MERIDIAN, TN COOK COUNTY, ILLINOIS.

PARCEL TD - 1931471170000
which currently has the address o1 8546 S NASHVILLE AVENUE
[Street]
BURBANK . Illinois 60459 {"Property Address™):
[City] [Zip Code]

TOGETHER WITH all the improvemcris row or hercalier erected on the property, and all casements, appurtenances.
and fixtures now or hercafier a part of the propert;. JAll replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred (o in this Sectrity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lavfilly. scized of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property 1cunencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against’ali-claims and demands, subject (o any cncumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants with
limited variations by jurisdiction to constitute a untform security instrument coverirg real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows!

1. Payment of Principal, Interest and Other Charges. Borrower shall pay ‘when duc the principal of, and interest
on, the debt evidenced by the Note and if allowable under Applicable Law, any prepayment charges and late charges due under
the Note. Payments due under the Note and this Security Instrument shall be made in U.S. currdncy.) However, if any check or
other instrument received by Lender as payment under the Note or this Security Instrument is tearracd (o Lender unpaid,
Lender may require that any or all subscquent payments duc under the Note and this Security Instrapent be made in ong or
morc of the following forms, as selected by Lender: (a) cash: (b) money order; (c) certified check. bank-check, treasurer’s
check or cashier’s check, provided any such check is drawn upon an institution whose deposits arc insured hy'a federal agency.
mstrumentality, or entity; or (d) Electronic Funds Transfer.

2. Application of Payments or Proceeds. Payments are deemed received by Lender when received at the location
designated in the Note or at such other location as may be designated by Lender in accordance with the netice provisions in
Section 14 or in such manner or location as required under Applicable Law. Except as otherwise described in this Section 2.
and as permitted under Applicable Law, all payments accepted and applied by Lender shall be applicd as set forth in the Note
and then for any amounts due under Section 3.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to
pay any late charge duc, the payment may be applicd to the delinquent payment and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full, To the extent that any excess exists after the payment is applied to the
full payment of onc or more Periodic Payments, such excess may be applied (o any late charges duc. To the
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extent permitied by Applicable Law, voluntary prepayments shall be applied first to any prepayment charges and then as
described in the Note.

Any application of payments, insurance procecds, or Miscellaneous Proceeds to principal duc under the Note shall not
extend or postpone the due date. or change the amouat, of the Perrodic Paymenis.

3. Funds for Escrow Items. Unless required by Lender. Borrower shall not be required to pay to Lender on the
day Periodic Payments arc duc under the Note. until the Note is paid in full, a sum (the “Funds™) to provide for payment of
amounts duc for: (a) taxes and assessments and other items which can attain priority over this Security Tostrument as a licn or
encumbrance on the Property: (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and ail
insnrance required by Lender under Section 3; and (d) Mortgage Insurance prenmuns, 1f any, or any sums payable by Borrower
1o Lender in lieu of the payment of Mortgage Insurance premiums. These items are called “Escrow Hems.” At originalion or
at any time during the term of (he Loan, Lender may require that Community Association Dues, Fees. and Asscssments, 1 any.
be cscrowed by Borrower, and such dues, fces and assessments shall be an Escrow Item. Borrower shall promptly fumnish to
Lender all notices of amounts to be paid under this Scction. Borrower shall not pay Lender the Funds for Escrow licms unless
Lender notifics Borrower of Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive
Borrower’s obligimios 1o pay to Lender Funds for any or all Escrow [tems at any time.  Any such waiver may only be in
writing. In the event/oi such waiver, Borrowcer shall pay directly. when and where payable, the amounts due for any Escrow
ftems for which pavnicr, of Funds has been waived by Lender and. 1if Lender requires, shall furnish to Lender receipls
evidencing such paymen?witpin such time period as Lender may require. Borrower’s obligation to make such payments and 10
provide receipts shall for all'owposes be deemed 1o be a covenant and agreement contained in this Sccurity Instrument. as the
phrasc “covenant and agreement /s used in Scction 8. If Borrower is obligated to pay Escrow ltems directly. pursuant (o a
waiver. and Borrower fails to pay 1heamount duc for an Escrow Item. Lender may cxercise its rights under Section 8 and pay
such amount and Borrower shall then b obligated under Section 8 to repav to Lender anv such amount.  Lender may reveke
the waiver as to any or all Escrow lt€ms at any time by a notice given in accordance with Section 14 and. upon such
revocation, Borrower shall pav to Lender all Funas. and in such amounts, that are then required under this Section 3.

Lender may, at any time, collecl and wolFunds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA. and (b) not to excecd the maximum amount a lender can require under RESPA . Lender shall
estimate the amount of Funds due on the basis of cuvieni data and reasonable estimates of expenditures of fulure Escrow licms
or otherwise 1n accordance with Applicable Law.

The Funds shali be held in an institution whose deposits are insured by a federal agency. instrumentality, or cntity
(including Lender, if Lender is an institution whose depasits aic 3 insured) or in any Federal Home Loan Bank. Lender shail
apply the Funds to pay the Escrow Itoms no later than the time specified under RESPA. Lender shall not charge Borrower for
helding and applving the Funds. annually analvzing the escrow accow it or venfying the Escrow ltems, unless Lender pavs
Borrower interest on the Funds and Applicable Law permits Lender tcnike such a charge. Unless an agreement is madc in
writing or Applicable Law requires infcrest to be paid on the Funds. Lenuer shall not be required to pay Borrower any interest
or carmings on the Funds. Borrower and Lender can agree in writing, howevel. thatinterest shall be paid on the Funds. Lender
shall give 1o Borrower, without charge. an annual accounting of the Funds as requivzi by RESPA.

H there is a surplus of Funds held in cscrow, as defined under RESPA-Lauidar shall account o Borrower for the
excess funds in accordance with RESPA. [f there 1s a shortage of Funds held in escrow! i5'defined under RESPA. Lender shall
nolify Borrower as required by RESPA. and Borrower shall pav to Lender the amount ngdetsary to make up the shortige m
accordance with RESPA. but in no morc than 12 monthly paymentis. 1f there is a deficiency”of Funds held m cscrow. as
defined under RESPA, Lender shall notify Borrower as required by RESPA. and Borrower shall'pay lo Lender the amount
necessary to make up the deficieney in accordance with RESPA but in no more than 12 monthly paymenis.

Upon pavment in full of all sums sceured by this Security Tnstrument, Lender shall promptly rétund to Borrower any
Funds held by Lender. Borrower shall not be obligated to make such pavments of Funds o Lender to the Cxtent that Borrowet
makes such payments (o the holder of a prior mortgage or deed of trust if such holder 1§ an nstituiional lender.  If under
Section 21 the Property is sold or the Property is otherwise acquired by Lender. Lender shall appty no later than immediately
prior 1o the sale of the Property or its acquisition by Lender. anv Funds held by Lender at the time of application as a credut
againsd the sums sccured by this Security Instrument.

4. Charges; Liens. Borrower shall perform all of Berrower's obhigations under anv mortgage. deed of frust. or
other security agreement with a lien which has prionty over this Sccunty Instrument. Borrower shall pay when due. all taxes.
assessients. charges. Nimes, and impositions attributable to the Property which can atlain priority over this Scourity Instrument.
leaschold payments or ground rents on the Property. tfany. and Community Association Dues. Fees. and Assessimenis, il any.
To the extent that these iems arc Escrow ltems. Borrower shall pay them in the manner provided i Section 3.
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Borrower shall promptly discharge any lien other than a lien disclosed to Lender in Borrower’s application or in
any title report Lender obtained which has priority over this Security Instrument unless Borrower: (a) agrees in writing to the
payment of the obligation securcd by the licn in a manner acceptable to Lender, but only so long as Borrower is performing
such agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings which in
Lender’s opinion operate to prevent the enforcement of the lien while those preceedings are pending, but only until such
proceedings are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien
te this Sceurity Instrument.

Lender may require Borrower to pay a one-time charge for real estate tax verification and/or reporling service used by
Lender in connection with this Loan if allowed under Applicable Law.

5. Property Insurance. Borrower shall kecp the improvements now cxisting or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but not
limited to, carthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
scntences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s-zight to disapprove Borrower’s choice, which right shall not be exercised unreasonably, Lender may
require Borrower to pav;in connection with this Loan, either; (a) a one-time charge for flood zone determination, certification
and tracking services; or (2 onc-time charge for flood zone determination and certification services and subsequent charges
cach time remappings or siiriiar changes occur which rcasonably might affect such determination or certification, Borrower
shall also be responsible for ine pavment of any fees imposed by the Fedcral Emergency Management Agency in connection
with the review of any flood zone dgwermination resulting from an objection by Borrower.

If Borrower fails to maitain_any of the coverages described above, Lender may obtain insurance coverage, at
Lender’s option and Borrower’s expengs./Lznder is under no obligation to purchase any particular type or amount of coverage,
Therefore, such coverage shall cover Lender, bt might or might not protect Borrower, Borrower’s equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges thai the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have oblained. Ay amounts disbursed by Lender under this Section 3, shall be added to
the unpaid balance of the loan and interest shall accruc 7t the Note rate, from the time it was added to the unpaid balance until
it is paid in full,

Subject to Applicable Law, all insurance policics requized by Lender and rencwals of such policies shall be subject to
Lender’s right to disapprove such policies, shall include a stanu2id. mortgage clanse, and shall name Lender as mortgagee
and/or as an additional loss payee. Lender shall have the right to heicd e policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums 2:d renewal notices. 1f Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for damage to, or dzsiruction of, the Property, such policy shall include
a standard mortgage clause and shall name Lender as mortgagee and/or as an auditional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwilc zgree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applicd to restration or repair of the Property, if the
restoration or repair is cconomically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shaft have the right to hold such insurance proceeds until Lender has had an opposiunify-to inspect such Property to
cnsure the work has been completed to Lender’s satisfaction, provided that such inspection shal' be undertaken prompty.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a scries of pragress payments as the
work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be/paid on such insurance
proceeds, Lender shall not be required to pay Borrower any intercst or earnings on such proceeds. Fees farseblic adjusters, or
other third parties, retained by Borrower shall not be paid out of the insurance procceds and shall be the-sole obligation of
Borrower. I the restoration or repair is not cconomically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the cxcess, if any, paid
to Borrower. Such insurance proceeds shall be applicd in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and refated
matters. If Borrower docs not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either event,
or if Lender acquires the Property under Section 21 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights (o
any msurarce proceeds in an amount not to exceed the amounts unpaid under the Note or this Sccurity Instrument, and (b) any
other of Borrower’s rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may
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use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this Sccurity
Instrument, whether or not then due.

6. Prescrvation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage
or impair the Property, allow the Property to deteriorate or commt waste on the Property. Whether or not Borrower is residing
in the Property. Borrower shall maintain the Property in order to prevent the Property from deleriorating or decreasing in value
duc (o its condition. Unless it is determined pursuant to Section 3 that repair or restoration is not cconomically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage 1o, or the taking of, the Property, Borrower shall be responsible for
repairing or restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for
the repairs and restoration in a single payment or in a serics of progress pavments as the work is compieted. If the msurance or
condemnation proceeds are not sufficient to repair or restore the Property. Borrower is not relieved of Borrower’s obligation
for the completion of such repair or restoration.

Lender or its agent may make reasonable cntries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at (he time of or prior
to such an interior mezection specifying such reasonabic cause.

7. Borrower’s Loan Application, Borrower shall be in default if. during the Loan application process, Borrower
or any persons or enlitics/aeting at the dircction of Borrower or with Borrower’s knowledge or consent gave materially [alse.
misleading, or inaccurats imiermation or statements to Lender (or failed to provide Lender with material information) in
connection with (he Loan. Mawrial representations include, but arc not limited to, representations concerning Borrower's
occupancy of the Property as Borrawer’s principal residence,

8. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. 1f (a) Borrower
fails to perform the covenants and agre:m¢nis contained in this Sccurity Instrument. (b) there is a legal proceeding that might
significantly affect Lender's interest in the Proncrty and/or rights under this Security Instrument (such as a proceeding in
bankruptcy. probate, for condemnation or forfeiture, for enforcement of a licn which has or may allain priority over this
Security Instrument or 1o enforce laws or reguldtions), or (c) Borrower has abandoncd the Property, then Lender may do and
pay for whatcver is reasonable or appropriate to nroicct Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing thevalue of the Property, and sccuring and/or repairing the Property.
Lender’s actions can include, but arc not limited to: (a) paviiig any sums secured by a lien which has or may attain priorily
over this Sccurity Instrument; (b) appearing in court; and () paving reasonable attorneys’ fees to protect its interest in the
Property and/or rights under this Security Instrument, including ite secured position in a bankruplcy proceeding. Sccuring the
Property includes, but is not limited to, entering the Property to in=ke repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminaic building or other code violaticus or dangerous conditions, and have utilitics turned
on or off. Although Lender may take action under this Section 8, Lender doss not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any-orall actions authorized under this Section 8.

Any amounts disbursed by Lender under this Section 8 shall beconie_ad<itional debt of Borrower secured by this
Sccurily Instrument if allowed under Applicable Law. These amounts shall bear inicrest at the Note rate from the date of
disbursement and shall be pavable, with such interest, upon notice from Lender to Borrowsr requesting payment.

If this Sccurity Instrument is on a lcaschold Borrower shaif comply with afl thie provisions of the lease.  If Borrower
acquires fee title to the Property, the Icaschold and the fee title shall not merge unless Lender cgrees (o the merger in wriling,

9, Mortgage Insurance. Mortgage Insurance reimburses Lender (or any entity that rurchascs the Note) [or certain
losscs it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party (o the Madtgaee Insurance.

If Lender required Mortgage Insurance as a condition of making the Loan. Borrower shall p2y #ac premiums required
to maintain the Morigage Insurance in effect.

10. Assignment of Miscellaneons Proceeds; Forfeiture. The Miscellaneous Proceeds of any(award or claim for
damages, dircct or consequential, in connection with any condemnation or other taking of the Properly, or part thereof, or for
conveyance in licu of condemnation, are hereby assigned and shall be paid to Lender, subject to the terms ol any mortgage.
deed of trust or other sccurity agreement with a lien which has priority over this Security instrument.

If the Property is damaged, such Miscellancous Procceds shall be applied to restoration or repair of the Property, if the
restoration or repair is coonomically feasible and Lender’s securnity 1s not lessened. During such repair and restoration pertod,
Lender shall have the right to hold such Miscellancous Proceeds until Lender has had an opportunity (o inspect such Property
to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a scries of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or carnings on such Miscellancous Proceeds. 1f the
restoration or repair is not cconomically feasible or Lender’s sccurity would be lessened, the Miscellancous
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Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party {as
defined in the next scntence) offers to make an award 1o scitle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums sccured by this Security Instrument, whether or not then due. “Opposing
Party™ means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s
judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights
under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s Jjudgment, precludes forfeiture of
the Property or other material impairment of Lender’s interest in the Property or rights under this Security Instrument, The
proceeds of any avard or claim for damages that are attributable to the impairment of Lender’s interest in the Property are
hereby assigned anasnall be paid to Lender.

All Miscellaneuus Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Scction

11. Borrower Noiwrleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of *iic.sums secured by this Sccurity Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not éperate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amortizaiion, o the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in Intssczt of Borrower. Any forbearance by Lender in exercising any right or remedy
mcluding, without limitation, Lender’s acceptance of payments from third persons, entities or Successors in Intercst of
Borrower or in amounts less than the amount ther. due_shall not be a waiver of or preclude the exercise of any right or remedy.

12. Joint and Several Liability; Co-signers, Successors and Assigns Bound, Borrower covenants and agrees that
Borrower’s obligations and liability shall be joint and scveral. However, any Borrower who co-signs this Security Instrument
but docs not executc the Note (a “co-signer”): (a) is co-signing this Sccurity Instrument only to mortgage, grant and convey
the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to exiend, modify,
forbear or make any accommodations with regard to the terms of s Security Instrument or the Note without the co-signer’s
consent.

Subject to the provisions of Section 17, any Successor in Intere<“of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits under
this Security Instrument. Borrower shall nol be releascd from Borrower’s ohiieations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument shall
bind (except as provided in Section 19) and benefit the successors and assigns of Lendcr

13. Loan Charges. Lender may charge Borrower fees for services performed ia cciinection with Borrower’s default,
for the purpose of protecting Lender’s interest in the Property and rights under this Secuinty Inctrument, as allowed under
Applicable Law. The absence of express authority in this Security Instrument to charge a specific fez to Borrower shall not be
construcd as a prohibition on the charging of such fee. Lender may not charge fees that are exprocsly prohibited by this
Seccurity Instrument or by Applicable Law.

If the Loan is subject (o a law which sets maximum loan charges, and that law is finally interpreted o that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already
collected from Borrower which excceded permitted limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owced under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment.

14, Notices. All notices given by Borrower or Lender in connection with this Security Instrument musl be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other means. Notice to any
onc Borrower shall constitute nolice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address
shall be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall
promptly notify Lender of Borrower’s change of address. If Lender specifics a procedurc for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There
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may be only one designaled notice address under this Sccurity Instrument at any onc time. Any notice to Lender shall be
given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender has designated
another address by notice 1o Borrower. Any notice in connection with this Security Instrument shall not be deemed to have
been given to Lender until actually received by Lender. If any notice required by this Secunity Instrument is also required
under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Sceurity
Instrument.

15. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this
Security Instrument are subject to any requirements and limitations of Applicable Law. Appiicable Law might explicitly or
implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition
apainst agreement by contract. In the event that any provision or clause of this Securily Instrumment or the Note conflicts
with Applicable Law, such conflict shall not aflcet other provisions of this Sccurity Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
nenter words or‘wards of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa;
and (c) the word “may “-eives sole discretion without any obligation to take any action,

16. Borrower"sLopy. Borrowcr shall be given one copy of the Note and of this Security Instrument.

17. Transfercf 2oz Property or a Beneficial Interest in Borrower. As used in this Section 17, “Intercst in the
Property” means any Icgal o1 beneficial interest in the Property, including, but not limited to, thosc beneficial interests
transferred in a bond for deed, contract for decd, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrowcer at a.liiure date (o a purchaser.

If afl or any part of the Propety or.eny Interest in the Property is sold or transferred (or if Borrower 18 not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior writien consent, Lender may
require immediate payment in foll of all sims secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibiieid by Applicable Law.

Il Lender cxcrcises this option, Lender shal! pive Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notics #s-given in accordance with Section 14 within which Borrower must
pay all sums secured by this Sccurity Instrument. If Borrowven fails to pay these sums prior to the expiration of this period.
Lender may invoke any remedics permilled by this Sceurity. Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate After Accelerative. [f Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discediinued at any time prior to the carlicst of: (a) five days
before sale of the Property pursuant to Section 22 of this Security lusiument; (b) such other period as Applicable Law
might specify for the termination of Borrower’s right to reinstate; or/(c) entry of a judgment enforcing this Security
Instrument.  Those conditions arc that Borrower: (a) pays Lender all sums svinich then would be duc under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any defanlt o1 any other covenants or agreements: ()
pays all expenses incurred in enforcing this Sccurity Instrument, as allowed unacy Applicable Law; and (d) takes such
action as Lender may reasonably require to assure that Lender’s interest in the Propedy and rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security liis nuipent, shall continuc unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstalement sums and
expenses in one or more of the following forms, as selected by Lender; (a) cash; (b) money orger; ic) certified check, bank
check, treasurer’s check or cashier’s check, provided any such check 1s drawn upon an insiituoin.whose deposils are
insured by a federal agency, instrumentality or entity; or {d) Electronic Funds Transfcr. Upon reinsatement by Borrower,
this Sccurity Instrument and obligations sccured hereby shall remain fully effective as if no accele/ation had occurred.
Howcever, this right to reinstate shall not apply in the case of acceleration under Section 17.

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intercst in the Notc
(together with (lis Security Instrument) can be sold onc or more times without prior notice to Borrower, A sale might
result in a change in the entity (known as the “Loan Servicer™) that collects Pertodic Payments duc under the Notc and this
Security Instrument and performs other mortgage loan servicing obligations under the Note, this Sccurity Instrument, and
Applicable Law. There also might be onc or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a
change of the Loan Servicer, if required under Applicable Law, Borrower will be given written notice of the change which
will state the name and address of the ncw Loan Servicer, the address to which paymends should be made and any other
information RESPA requires in conncction with a notice of transfcr of servicing. If the Note is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations te Borrower
will remain with the Loan Servicer or be {ransferred to a successor Loan Scrvicer and arc not assumed by the Nolc
purchascr unless otherwise provided by the Note purchascr.
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Netther Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an individual
litigant or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges
that the other party has breached any provision of, or any duty owced by reason of, this Security Instrument, until such Borrower
or Lender has notified the other party {with such notice given in compliance with the requirements of Section 14) of such
alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to take corrective action.
If Applicable Law provides a time period which must elapsc before certain action can be taken, that time period will be deemed
Lo be reasonable for purposes of this section. The notice of acceleration and opportunity to curc given to Borrower pursuant to
Section 21 and the notice of acceleration given to Borrower pursuant 1o Section 17 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Scction 19.

20. Hazardous Substances. As used in this Scction 20: (a) “Hazardous Substances™ are those substances defined as
loxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammabie or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws of the Jurisdiction where the
Property is located tuat relate (o health, safety or environmental protection; (c) “Environmental Cleanup” includes any rcsponse
action, remedial action, or removal action, as defined in Environmental Law; and (d) an “Environmental Condition” means a
condition that can caase, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shail-iet cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Harzerdious Substances, on or in the Properly. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property'{2) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (c) which, due to the piesence, use, or release of a Hazardous Substance, creates a condition that adverscly affects
the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of small
quantities of Hazardous Substances iha! ste generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not-timited to, hazardous substances in consumer products).

Borrower shall promptly give Lende. written notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private pz.ty involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b)any Znvironmental Condition, including but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hezardous Substance, and (c) any condition caused by the presence, usc
or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower lcarns, or is notified by any
governmental or regulatory authority, or any private party, (iat aiy removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall prompuy take all necessary remedial actions in accordance with
Environmental Law. Nothing hercin shall create any obligation on ticrder for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrowcr and Lender further ¢5vénant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in the Note or this Security Instruipcnt (but not prior to acceleration under
Section 17 unless Applicable Law provides otherwise). The notice shall specif 2 (2) the default; (b) the action required
to cure the default; (c) a date, not less than 30 days from the date the notice is give: to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specificd in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial rraceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after accelera’ion and the right to assert in
the foreclosure proceeding the non-existence of a default or any other defense of Borrowve: to acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice, Lender at is-cotion may require
immediate payment in full of all sums secured by this Security Instrument without further demand ad may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurr<a in pursuing the
remedies provided in this Section 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums sccured by this Sccurity Instrument, Lender shall relcase this Securily
Instrument.  Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law.

23. Waiver of Homestead. In accordance with Illinois law, Borrower hereby releases and waives all rights under
and by virtuc of the Illinois homestead exemption laws.

24. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage requircd by Borrower’s agreement with Lender, Lender may purchasc insurance at Borrower’s expense 1o
protect Lender’s interests in Borrower’s Property. This insurance may, but need not, protect Borrower’s interests. The
coverage that Lender purchascs may not pay any claim that Borrower makes or any claim that is made against Borrower in
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connection with the Property. Borrower may later cancel any insurance purchased by Lender. but only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower’s and Lender’s agreement.  If Lender
purchascs insurance for the Property, Borrower will be responsible for the costs of that insurance, including nlerest and any
other charges Lender may impose in connection with the placement of the insurance, unti! the effective date of the
cancellation or cxpiration of the insurance. The costs of the insurance may be added to Borrower’s total outstanding balance
or obligation. The costs of the insurance may be more than the cost of insurance Borrower may be able 1o obtain on its own.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Sccurily Instrument o give notice to Lender, at Lender's address sct forth on page one of this Security
Instrument, of any default under the superior encumbrance and of any salc or other forcclosure action.

BY SICNIMG BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Sceurity
Instrument and in any Rider executed by Borrower and recorded with it.

m%“’l A )JJWJ&%’ (Seal)

LIBEY ANN SCH LTZ ‘-Bom)wcr
[Printed Narne]

{Scal)
-Borrower
[Printed Name]

{Scal)
-Borrower
[Printed Name]

(Seal)
-Borrower
[Printed Name]

State of
County of

Before me the undersigned authority, on this day personally appeared

LIBBY ANN SCHULTZ, A/K/A LIBEY A MISKI AN UNMARRIED PERSON

known to me (or proved to me through an identity card or other document) to be the person(s) whose name is subscribed to
the foregoing istrument, and acknowledged to me that he/she/they executed the same for the purposes and consideration
therein expressed.

Given under my hand and scal on this l l{/% day of. . - - ‘/C’ %{K}

o e i, E T e ()

] (Sealy |
3 NOTAR 101 ¢ ;
g kY g‘ !“ it e [Printed Name]
Dot D AL . EETOR
mmﬂnﬁwﬁﬁu%wm»--m " f RFANRE F
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