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PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND
THIS MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender
all amounts secured by this Mortgage as they become due and shall strictly perform all of Grantor’s obligations

under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantor may (1) remain in possession
and control of the Property; (2) use, operate or manage the Property; and (3) collect the Rents from the

Property.

Duty to Maintain. ' Grantor shall maintain the Property in tenantable condition and promptly perform all
repairs, replacemeris, and maintenance necessary to preserve its value.

Compliance With Envirsiimental Laws. Grantor represents and warrants to Lender that: (1) During the
period of Grantor's ownership_of the Property, there has been no use, generation, manufacture, storage,
treatment, disposal, release or threatened release of any Hazardous Substance by any person on, under,
about or from the Property; (£) Grantor has no knowledge of, or reason to believe that there has been,
except as previously disclosed to and acicnowledged by Lender in writing, (a) any breach or violation of any
Environmental Laws, ({b) any uso_ ozneration, manufacture, storage, treatment, disposal, release or
threatened release of any Hazardous Substance on, under, about or from the Property by any prior owners or
occupants of the Property, or (¢) any actudlor threatened fitigation or claims of any kind by any person
relating to such matters; and (3) Except as p eviously disclosed to and acknowledged by Lender in writing,
(a) neither Grantor nor any tenant, contractor, ‘agent or other authorized user of the Property shall use,
generate, manufacture, store, treat, dispose of or releas: any Hazardous Substance on, under, about or from
the Property; and (b) any such activity shall be conducted in compliance with ail applicable federal, state,
and local laws, regulations and ordinances, including witnout limitation all Environmental Laws. Grantor
authorizes Lender and its agents to enter upon the Property 13 rnake such inspections and tests, at Grantor’s
expense, as Lender may deem appropriate to determine comiplianrs-of the Property with this section of the
Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only and shall not be
construed to create any responsibility or liability on the part of Lender ‘w Grantor or to any other person. The
representations and warranties contained herein are based on Grantore due diligence in investigating the
Property for Hazardous Substances. Grantor hereby (1) releases and waives any future claims against
Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other costs under any
such laws; and (2) agrees to indemnify, defend, and hold harmless Lender ajainst any and all claims,
losses, liabilities, damages, penalties, and expenses which Lender may directly or mwirscty sustain or suffer
resulting from a breach of this section of the Mortgage or as a consequence of “am. use, generation,
manufacture, storage, disposal, release or threatened reiease occurring prior to Grantar's. ownership or
interest in the Property, whether or not the same was or should have been known to Grantoi- The provisions
of this section of the Mortgage, including the obligation to indemnify and defend, shall survive the payment of
the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and shall not be affected
by Lender’s acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of
the foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
{including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may

require Grantor to make arrangements satisfactory to Lender to replace such Improvements with

Improvements of at least equal value.

Lender’s Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property




0708846137 Page: 3 of 16

UNOFFICIAL COPY

aq Aew $B ULO} yons ul pue ssiuedwiod soueINSUl UINS AQ UBNLM q |[ByS $81oi04 eainbal Aew sepueT
Se 8oURINSUl J8jloq pue uondnilejul sseuisng ‘plezey 0} paywi lou ng Buipnpul ‘esueinsul Jaylo yons
ureurew leys Jouels ‘Aeuonippy  -seioqod eduBINsul ANpgen yons Ul Speinsul [euoippe se peweu Buag
Jopuat yum 1senbas Aew lepusr se syunowe abeleaco yons ul esueinsul Aypgel [eleusb amisusyaiduwo?
ueBsw pue ainooid os[e [leus Joluels)y lapusT Jo Joae) ul asneio eabeblow piepuels B yim pue
‘asnejo aoueINsUIoD Aue Jo uonedidde pioAe 0} JUSI21NS UNOWE Ue Ul ALadold [eay ayi uo siualaacidul
e Busans anjea sjgeinsul Ny 8yl Joj SISBG JusUedR|dal B U0 Sjuswesiopus afeleaod papuaixe
DIEPUB)S UuM oouBINSUl 8411 10 saolod ueluelw pue ainoold |eys JOUBIE)  *3JUBINSU| JO SdUBUIUIREY

.abebuop
sy Jo wed e sie Auadold ay) Buunsu; o} Buiejes suoisiaosd Buimolio) 8yl "IINVHMSNI IDVINVA ALHIdOHd

‘gjusweciduli Yons Jo 1500 8y} Aed |Im pue UED JOJURIY) JBY) JBpUST O}
£J010RISIIES SE0LEINSSE SOUBAPE JBPUST O] USIUIN} Japua Jo 1sanbal uodn im JoIURID) 00 000°CS speadxs
1S00 8} PUB S[BLIBYSW JO “SOIAIES MIOM BUj} JO JUN0SOE UG PaLIasSse &q PIN0D Uall JBY10 JO “Udl S uswielslewl
‘usll soueyosw Ade ) ‘Auadold Byl o} palddns eie sjeusiew Aue Jo ‘psysiuiny aie sedmes Aue

‘POIUBLUILLIOD 81 yJom Alre 2ioleq sAep (G|) uoslyly 1SES| 1B JapuaT AJICU [[BUS JOJLBIE} UOIIDNIISUDY) JO 910N

‘Auadoid sy 1suiefie sjUSWISSASSE PUB SOXE] 3yl JO JUSLIDIRIS US1LIM B Wl
Aue 12 18pus 0] Joarep 0] [212llo |eluswwmAch areudoidde ay) azuoyine |[BYS PUE SILUBWSSISSE J0 SaXe)
ayy Jo weawAded jo souspine AlUjoBSIRS JapusT O] ysiumy puewsp uodn |jeys Joelsy juswied Jo aduapliAg

‘sbBuipsasoid
1S2JU0D 3y} Ul paysiuiny puoq Ains Aut Japun 2abijgo [euciippe ue se JepusT sweu [[eys Jojuels) -Auadoid
o) 1suiebe juswedioius alojeq Wawhpnl asieape Aue AjSIiES ||BYS pue JBpUdT PUuB J|9S) puslep |eys
10juBIE) ‘1S8JUOD AUB U| US| 8Y} JOpUN B[ES (O 2INS0[0810} B JO )NS8I B SB aNnJ0de pinod jey) sebieys Jeyio
1o 'ses] sAsuione pue s1500 Aue snid usl syl <GiBYISIP O} JUBIDILNS JUNOWE ue Ul Jepuat 0} Alojoejsiies
Alunoes Jayjo Jo puogq Alains a1e10diod UAIOYNS ¥ UG, Ysed Japua yum lisodep ‘Jepus Ag pejsenbal i
10 ‘usl| ay; jo abieyosip ey} singes ‘Bui syl Jo aon0L-SPY JoJUBRID Jaye sAep (G]) uaal) uiyim 'pajy S| ual| e
11 10 sasle ual| ay) Jaye sAep (G1) usayl) UIyum |[eys Jopsry) uswAeduou Jo 1nsal e se pajl SI Jo sasue usl|
e )i ‘pezipiedosl jou si1 Auadoid ayy ul 1l SJopua st Funy os ‘Aed 01 uonebiigo euy Jsao endsip uey

pooB e yjm UoIDBUUOD Ul WBD JO ‘Juswssasse ‘xel Aue Jo uawfzd ployyum Aew Jojueis 1sajuol o) ybiy

-ydesbesed 1saiu0n o1 WHIY ayl U paijivads Jaylun) sB anr-jau SJUBLUSSESSE pUB S9XE] JO usl| 8uyl
Jo} 1deoxa pue ‘Japuo Aq Bunum u o) pealbe Ajjeoyioads suall asoy.L0) 1uaoxa ‘sbiebuopy siu) Jspun JspusT
J0 1S8J8]Ul 81 0] [enba Jo JeAo Apioud Buiaey sual| Aue jo eayy Ausdoid eyl uelueW [leys Jojueln Ausdoid
ay} 0) paysiuIn) [BUSIEW 0 PaIapUal $8JIAI8S 0} JO UO BUOP YI0M JOj SU4EIS e enp usym Aed |eys pue
‘Auadoid ay1 Jo unoaoe ue 4o jsureBie pelas| sebieyd soiAues Jamas pue sabiruyo 1e1em ‘SIUBLISSASSE ‘Sexe]
[e1oads ‘saxe) jjoihed ‘saxe) e (Aousnbuijep o} Joud spuane (e ul pue) enp usum Kea |leys Jojueln -juswied

:afebuop
sy} Jo Yed ase Ausdold @y} uo susel pue soxe} ayl 0) Buieas suoisiacid Buimolio) 8yy - SNAIT ANY SIXVL

‘Auedolg ayi sasasald pue 10e)0.d 0} Alessaseu Aqeuodral-ase Auadold
3y} JO 88N pue JAJOBIBYD B} WO} YOIYM ‘UOI08S SIYl Ul SA0QR ULO) J8s S10B &S0yl 0} UOIIpPE-UI ‘Sjoe 1ayio
Ile op |leys Jojueln) -Auadold @U) pepusiieun 9ABs| 10 uopuege 0) Jayliau sealbe Jowelr P9104d 0} Aing

"1s8I8)U) §Jopua 108101d 0} “Japua o) Alojoejsijes Alqeuoseas ‘puoq Ajains e 1o Ajunoes ejenbape 1sod

0] Jojurin) annbai Aew Japus ‘pazipiedoal Jou aie Auadold ey Ul siseuslul SapusT ‘Uojuido 9j0s s JapuaT
ul ‘se Buoj os pue os Buiop o} Joud Bunum ul Japua payiou sey Jojuers) se Buoj os ‘sjeadde sjeudoidde
Buipnioul ‘Buipesooid Aue Buunp soueidwos ployypm pue uonenbes lo ‘sdueupio ‘me| yons Aue yiey
poob ul 158)U0D ABW JOJURID) “J0Y SSNIIGESI] YUAA SUBDUBWY SY) ‘Uoieiwl| inoylm Buipniou; ‘Auedoid euy jo
Aauednaao Jo 8sn ay) 0] 8|qeoydde sanioyINe [eluswuIsA0h | o “J09)je Ul J8yEaIaY Jo mou ‘suoienbal pue
‘sgoueUIpIO ‘sme| B yim Aldwoo Apdwoid (eys Jojuein sjiuswalinbay [eludwuianon yum souejdwo)d

‘afeBuop SIU) JO SUDHIPUDD pUR SWIB] 8UY} Uiim aaue||dwoD SJ0lUBID
jo sesodind Jo) Ausdoid [eay sy} 1oadsul 0} pue sisalejul SJ8pUST O} puslie O} Sawl) s|qeuoseal | 1e

¢ obed (panunuon) €0L :ON ueo
JOVOLHONW

R N R S 5 8 e s s e o onoutt o sl e s s g e o o A Gt A A SU L A s s+



0708846137 Page: 4 of 16

UNOFFICIAL COPY

MORTGAGE
Loan No: 103 (Continued) Page 4

reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from each insurer
containing a stipulation that coverage will not be cancelled or diminished without a minimum of ten (10) days’
prior written notice to Lender and not containing any disclaimer of the insurers liability for failure to give
such notice. Each insurance policy also shall include an endorsement providing that coverage in favor of
Lender will not be impaired in any way by any act, omission or default of Grantor or any other person.
Should the Real Property be located in an area designated by the Director of the Federal Emergency
Management Agency as a special flood hazard area, Grantor agrees to obtain and maintain Federal Flood
Insurance, if available, within 45 days after notice is given by Lender that the Property is located in a special
flood hazard area, for the full unpaid principal balance of the loan and any prior liens on the property
securing the loan, up to the maximum policy limits set under the National Flood Insurance Program, or as
otherwise regiired by Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property if the
estimated cost of répair or replacement exceeds $5,000.00. Lender may make proof of loss if Grantor fails to
do so within fifteen (75 days of the casualty. Whether or not Lender’s security is impaired, Lender may, at
Lender's election, receive and retain the proceeds of any insurance and apply the proceeds to the reduction
of the Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property.
If Lender elects to apply the prosceds to restoration and repair, Grantor shall repair or replace the damaged
or destroyed Improvements in a-wa'iner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grante: ivom the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default under this Mertgaoe. Any proceeds which have not been disbursed within 180 days
after their receipt and which Lender has.rot-committed to the repair or restoration of the Property shall be
used first to pay any amount owing to Lender under this Mortgage, then to pay accrued interest, and the
remainder, if any, shall be applied to the principal balance of the Indebtedness. If Lender holds any
proceeds after payment in full of the Indebtedness, such proceeds shall be paid to Grantor as Grantor's
interests may appear.

Grantor's Report on Insurance. Upon request of Lendsr, ‘however not more than once a year, Grantor shall
furnish to Lender a report on each existing policy of insuraice showing: (1) the name of the insurer; (2)
the risks insured; (3) the amount of the policy; (4) the prope*y insured, the then current replacement value
of such property, and the manner of determining that value; and (5) the expiration date of the policy.
Grantor shall, upon request of Lender, have an independent appraise: satisfactory to Lender determine the
cash value replacement cost of the Property.

LENDER’S EXPENDITURES. If any action or proceeding is commenced tha. would materially affect Lender’s
interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is

required to discharge or pay under this Mortgage or any Related Documents, Lender un-Grantor's behalf may

(but shall not be obligated to) take any action that Lender deems appropriate, includiag” hut not limited to

discharging or paying all taxes, liens, security interests, encumbrances and other claims, at.any-time levied or

placed on the Property and paying all costs for insuring, maintaining and preserving the Property.  All such

expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under the

Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will

become a part of the Indebtedness and, at Lender’s option, will (A) be payable on demand; (B) be added to
the balance of the Note and be apportioned among and be payable with any installment payments to become due
during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C) be
treated as a balloon payment which will be due and payable at the Note’s maturity. The Mortgage also will
secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which

Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Granter holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
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Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the Property
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commercial
Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to
perfect and continue Lender's security interest in the Rents and Personal Property. In addition to recording

this Mortgage in the real property records, Lender may, at any time and without further authorization from
Grantor, file executed counterparts, copies or reproductions of this Mortgage as a financing statement.
Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this security interest.

Upon default, Grantor shall not remove, sever or detach the Personal Property from the Property. Upen
default, Granter shall assemble any Personal Property not affixed to the Property in a manner and at a place
reasonably ¢onvenient to Grantor and Lender and make it available to Lender within three (3) days after
receipt of writte:i demand from Lender to the extent permitted by applicable law.

Addresses. The riailng addresses of Grantor (debtor) and Lender {secured party) from which information
concerning the security interest granted by this Mortgage may be cbtained (each as required by the Uniform
Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATrORMEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgale:

Further Assurances. At any time, aid from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when

requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times

and in such offices and places as Lender may vizem appropriate, any and all such mortgages, deeds of trust,

security deeds, security agreements, financing stdtements, continuation statements, instruments of further
assurance, certificates, and other documents as.may, in the sole opinion of Lender, be necessary or
desirable in order to effectuate, complete, perfect, continize, or preserve (1) Grantor’s obligations under the

Note, this Mortgage, and the Related Documents, and /2~ the liens and security interests created by this
Mortgage as first and prior liens on the Property, whether now owned or hereafter acquired by Grantor.

Unless prohibited by law or Lender agrees to the contrary in yriing, Grantor shall reimburse Lender for all

costs and expenses incurred in connection with the matters referren to'in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to i1 e preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. Fur such purposes, Grantor hereby
irrevocably appoints Lender as Grantor’s attorney-in-fact for the purpose o) miaking, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender’s sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays ali the Indebtedness when due, and othervise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any financing statement o file evidencing
Lender's security interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable
law, any reasonabfe termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) to Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C} by reason of any
settlement or compromise of any claim made by Lender with any claimant (including without limitation Grantor),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage
shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this
Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and the Property will
continue to secure the amount repaid or recovered to the same extent as if that amount never had been originally
received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement or compromise
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reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter,
Lender, at Lender's option, may exercise any one or more of the following rights and remedies, in addition to any
other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. ‘ender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lenders costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
other user of the Propéry to make payments of rent or use fees directly to Lender. If the Rents are collected
by Lender, then Grantorrrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof i1 the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other ysers to Lender in response to Lenders demand shall satisfy the obligations
for which the payments are made whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagrapt: either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have
a receiver appointed to take possession ¢f ul'’or any part of the Property, with the power to protect and
preserve the Property, to operate the Property precading foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and atove ‘the cost of the receivership, against the Indebtedness.
The mortgagee in possession or receiver may serve wihout bond if permitted by law. Lender’s right to the
appointment of a receiver shall exist whether or no! the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lencar shail not disqualify a person from serving as
a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclusing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. |f permitted by applicable law, Lender may obiair a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amoun:s ieceived from the exercise of
the rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Martgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the Property marshalled. In exercising its rights and remedies, Lender shall be free to'sell all or any
part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid
at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reascnable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. Election by Lender to pursue any remedy shali not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under this
Mortgage, after Grantor's failure to perform, shall not affect Lender's right to declare a default and exercise
its remedies. Nothing under this Mortgage or otherwise shall be construed so as to limit or restrict the rights
and remedies available to Lender following an Event of Default, or in any way to limit or restrict the rights and
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provision of this Mortgage shall not prejudice or constitute a waiver of Lender's right otherwise to demand
strict compliance with that provision or any other provision of this Mortgage. No prior waiver by Lender, nor
any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or of
any of Grantor’s obligations as to any future transactions. Whenever the consent of Lender is required under
this Mortgage, the granting of such consent by Lender in any instance shall not constitute continuing consent
to subsequent instances where such consent is required and in all cases such consent may be granted or
withheld in the sole discretion of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Mortgage to be illegal, invalid, or
unenforceable as to any circumstance, that finding shall not make the offending provision illegal, invalid, or
unenforceable 2s to any other circumstance. If feasible, the offending provision shall be considered modified
s0 that it becomas legal, valid and enforceable. If the offending provision cannot be so modified, it shall be
considered delzted. from this Mortgage. Unless otherwise reguired by law, the illegality, invalidity, or
unenforceability of-any. provision of this Mortgage shall not affect the legality, validity or enforceability of any
other provision of thic-ifrtgage.

Merger. There shall be noinerger of the interest or estate created by this Mortgage with any other interest
or estate in the Property at #ny time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Successors and Assigns. Subject te-any limitations stated in this Mortgage on transfer of Grantor's interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. it

ownership of the Property becomes vested.n.a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with rofcrence to this Mortgage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the

Indebtedness.

Time is of the Essence. Time is of the essence in the’'parformance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby reiesses and waives all rights and benefits of the
homestead exemption laws of the State of llinois as to all Indzb’edness secured by this Mortgage.

Waiver of Right of Redemption. NOTWITHSTANDING ANY Cr THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES; TO THE EXTENT PERMITTED UNDER
735 ILCS 5/15-1601(b) OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF THIS MORTGAGE, ANY

AND ALL RIGHTS OF REDEMPTION ON GRANTOR'S BEHALF ANZ .ON BEHALF OF ANY OTHER

PERSONS PERMITTED TO REDEEM THE PROPERTY.

DEFINITIONS. The following capitalized words and terms shall have the following mazanings when used in this
Mortgage. Unless specifically stated to the contrary, all references to dollar amounts-shall. mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall iiclude the plural, and
the plural shall include the singular, as the context may require. Words and terms not othenvise-defined in this
Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Code:

Borrower, The word "Borrower" means Dependable Lawn Care, Inc. and includes all co-signers and
co-makers signing the Note and all their successors and assigns.

Default. The word "Default" means the Default set forth in this Mortgage in the section titled "Default".

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without

limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 J.5.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act
of 1986, Pub. L. No. 99-489 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801,
et seq., the Resource Conservation and Recovery Act, 42 U.5.C. Section 6901, et seq., or other applicable
state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default” mean any of the events of default set forth in this Mortgage
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MORTGAGE
Loan No: 103 (Continued) Page 12

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

DEPENDABLE LAWN CARE, INC.

By: j‘/j&f /«/{/'

Robert Walker, Prasident of Dependable Lawn Care, Inc.

CORPORATE ACKNOWLEDGMENT

STATE OF “‘*“'}z—/,{/ﬂ GA L )
L

COUNTY OF i £ )

/
On this T day of \’u)ﬁ/‘zﬂ L 7 before me, the undersigned Notary

Public, personally appeared Robert Walker/ President of L'p,:rndable Lawn Care, Inc. , and known tc me to be
an authorized agent of the corporation that executed the Mortgage and acknowledged the Mortgage to be the
free and voluntary act and deed of the corporation, by authority Of-its Bylaws or by resolution of its board of
directors, for the uses and purposes therein mentioned, and on oat!i stated that he or she is authorized to
execute this Mortgage an act execyted the Mortgage on behalf of the corporation.

J( M{/(\ \J().A»(' L Residing at _

/L/v? [

Notary Public in“and for thé?’e of™

My commission expires

LASER PRO | ending. Vor 53200 004 Copr. Harland Financal Suliions. ;2897 2007 All Rights Rassevad - IL FCFRLPLGO3.FC TR.3384 PR-2T
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