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DEFINITIONS

Words used in multiple sections of this dociment are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rales regarding the usage of words used in this document
are also provided in Section 16.

(A) “Security Instrument” means this document, wnich is dated February 21, 2007, together with ail
Riders to this document.

(B) “Borrower” is CAROL J PAPE AND SEBASTIAMN-J PAPE , WIFE AND HUSBAND
Borrower is the morigagor under this Security Instrument.

(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS iz a scparate corporation that
is acting solely as a nominee for Lender and Lender’s successors and assizns: MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the lows of Delaware, and has
an address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tci. (82%) 679-MERS.

(D) “Lender” is AEGIS WHOLESALE CORPORATION. Lender is A CORPORAJION organized

and existing under the laws of the State of DELAWARE. Lender’s address is 3010 PRIARPARK
DRIVE, SUITE 700, HOUSTON, TEXAS 77042.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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(P) “RESPA” means the Real Estate Settlement Procedures Act (12 US.C. §2601 et seq.) and its
implementing reguiation, Regulation X (24 C.ER. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As
used in this Security Instrument, “RESPA” refers to all requirements and restrictions that are imposed
in regard to a “federally related mortgage Joan” even if the Loan does not qualify as a “federally related
mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether
or not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFEX OF RIGHTS IN THE PROPERTY

This Security f=strument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instzripent and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (s0ielv as nominee for Lender and Lender’s successors and assigns) and to the
successors and assigns of H{ERS the following described property located in the County of COOK:

SFE LEGAL DESCRIPTION NTTACHED HERETO AND MADE A PART HEREGF

which currently has the address of 7341 W FULLERTON AVE,
[Street]
ELMWOOD PARK, ILLINOIS 60707 {(“Property Address”):

[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the property. Al'replecements and
additions shall also be covered by this Security Instrument. All of the foregoing is referied 10 in this
Security Instrument as the “Property.” Borrower understands and agrees that MERS huids only legal
title 1o the interests granted by Borrower in this Security Instrument, but, if necessary to comply with
law or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and seli the
Property; and to take any action required of Lender including, but not limited to, releasing and
canceling this Security Instrument.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3013  1/01 (Page 3 of 15 Pages)
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3. Funds for Escrow [tems. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts
due for: (a) taxes and assessments and other items which can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the
Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These
items are called "Escrow Items.” At origination ot at any time during the term of the Loan, Lender
may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow Ti=ms unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items.
Lender maywaive Borrower’s obligation to pay to Lender Funds for any or alt Escrow Items at any
time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly,
when and wheie peyable, the amounts due for any Escrow Items for which payment of Funds has been
waived by Lendei znd, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time pericd-as Lender may require. Borrower’s obligation to make such payments and to
provide receipts shall for ail purposes be deemed to be a covenant and agreement contained in this
Security Instrument, as..iie phrase "covenant and agreement® is used in Section 9. If Borrower is
obligated to pay Escrow Iteins directly, pursvant to a waiver, and Borrower fails to pay the amount
due for an Escrow ltem, Lend<r may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated ander Section 9 1o repay to Lender any such amount. Lender may
revoke the waiver as to any or ail Fscrow Items at any time by a notice given in accordance with
Section 13 and, upon such revocatior, Lorrower shall pay to Lender all Funds, and in such amounts,
that are then required under this Secticn .

Lender may, at any time, collect ana aold Funds in an amount (a) sufficient to permit Lender
to apply the Funds at the time specified under RESPA, and (b) not 10 exceed the maximum amount
a lender can require under RESPA. Lender snall stimate the amount of Funds due on the basis of
current data and reasonable estimates of expeadiwvres of future Escrow Items or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution whese deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is au jastitution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Bortower for holding and applying the
Funds, annually analyzing the escrow account, or verifying tho-FEscrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender «o.make such a charge. Unless
an agreement is made in writing or Applicable Law requires interest t¢ be paid on the Funds, Lender
shall not be required 10 pay Borrower any interest or earnings on the runds. Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lendlrshall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage ol Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA.and Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance with REGFA, but in
no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary 10 make up the deficiency in accordance with RESPA, but in no more than 12
monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund 1o Borrower any Funds held by Lender.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/01 fPage 5 of 15 Pages)
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair. of the Property, if the restoration or
repair is economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the
repairs and restoration in a single payment or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on
such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
proceeds. “Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economicatv- feasible or Lender’s security would be lessened, the insurance proceeds shail be
applied to thesurs secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower. .Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandops the Property, Lender may file, negotiate and settle any available insurance
claim and related matters ~if Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offezed to settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, BLoirower hereby assigns to Lender (a) Borrower’s rights to any
insurance proceeds in an amount %ot to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all ‘nsnrance policies covering the Property, insofar as such rights
are applicable to the coverage of the Propei y. Lender may vse the insurance proceeds either to repair
or restore the Property or to pay amounts unpzid ender the Note or this Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, esteblish, and use the Property as Borrower’s principal
residence within 60 days after the execution of this Sezyrity Instrument and shall continue to occupy
the Property as Borrower’s principal residence for at least-one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shali rot be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowei s cortrol.

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair the Property, allow the Property to ueieriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrowar shall maintain the Property
in order to prevent the Property from deteriorating or decreasing in vaius due to its condition. Unless
it is determined pursuant to Section 5 that repair or restoration is not eccnoraically feasible, Borrower
shall promptly repair the Property if damaged to avoid further deterioration or damage. If insorance
or condemnation proceeds are paid in connection with damage to, or the taging of, the Property,
Borrower shall be responsible for repairing or restoring the Property only if Tender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and resteration in a single
payment or in a serics of progress paymenis as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is'not relieved
of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
oive Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause.

ILLINOIS . singie Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014  1/01 (Page 7 of 15 Pages)
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses
it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their totai risk on all such insurance in force from time to time, and
may enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the morigage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, 2ny other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly)
amountsha’ derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage
Insurance, in cxchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such
agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share
of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, sr 2ny other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for “vlcrtgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agrzcments will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Teraeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Iisurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that-wore unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneoxs Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair
of the Property, if the restoration or repair (15 ¢conomically feasible and Lender’s security is not
lessened. During such repair and restoration-peziod, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed 1o Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoradou ‘n a single disbursement or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Picceeds.-Iender shall not be required to pay
Borrower any interest or earnings on such Miscellaneous Procecds. 'If the restoration or repair is not
economically feasible or Lender’s security would be lessened, tie Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether ot kot then due, with the cxcess, if
any, paid to Borrower. Such Miscellaneous Proceeds shall be applied a the order provided for in
Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, wheiher or not then due,
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property i which the fair
market value of the Property immediately before the partial taking, destruction, or loss4r value is equal
to or greater than the amount of the sums secured by this Security Instrument immediaic!y vefore the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to
Borrower.

ILLINOIS - singte Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/01 {Page 9 of 15 Pages)
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14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valvation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a
specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other ioan charges collected or 1o be collected in connection with
the Loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount
necessarv’ ¢ reduce the charge to the permitted limit; and (b) any sums already collected from
Borrower wpich exceeded permitted limits will be refunded to Borrower. Lender may choose to make
this refund by reducing the principai owed under the Note or by making a direct payment to Borrower.
If a refund refuaces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any suci r2fond made by direct payment to Borrower will constitute a waiver of any right
of action Borrower migh. Lave arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any nouse to Borrower in connection with this Security Instrument shall be
deemed to have been given to Boirower when mailed by first class mail or when actually delivered to
Borrower’s notice address if sent by-oulier means. Notice to any one Borrower shall constitute notice
to all Borrowers unless Applicable Law cxpressly requires otherwise. The notice address shall be the
Property Address unless Borrower has detignated a substitute notice address by notice 1o Lender.
Borrower shall promptly notify Lender of Borrowi’s change of address. If Lender specifies a procedure
for reporting Borrower’s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be oaly one designated notice address under this Security
Instrument at any one time. Any notice to Lender shajl be given by delivering it or by mailing it by
first class mail to Lender’s address stated herein unless Lendat has designated another address by notice
to Borrower. Any notice in connection with this Security Iascrument shall not be deemed to have been
given to Lender until actually received by Lender. If any notics required by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property it located. All rights and
obligations contained in this Security Instrument are subject to any requilemnents and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract
or it might be silent, but such silence shall not be construed as a prohibition agr.nst agreement by
contract. In the event that any provision or clause of this Security Instrument or bz MNote conflicts
with Applicable Law, such conflict shall not affect other provisions of this Security Insirvzaent or the
Note which can be given effect without the conflicting provision.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/01  (Page 11 of 15 Pages)




0708849127 Page: 12 of 18

UNOFFICIAL COPY

(sebed ¢y jo g1 abey) L0/l ¥EDE w4
ANFWNHISNI WHOLINN 98y aippaid/eBiy aluuey - Aluey s|Bulg - SIONITI

"§1 U0NDIS I19pUN UOTIRIZIIIE JO ISED
oyy ur Agdde ot areys oreisurar 03 WEI SHY) {I9AOMOL “PALINIO0 pey UONBII[INIR OU JI SB JADNJD A[[ny
UIBWAI [[BYS AG2424 PAINIOS SUONESIQO PUE JUOWIAIISU] A1LINDAG ST “Jomo110g Aq 1udwaeisural uod
JRJSURL], Spuny 279l (p) 1o Hnuo 1o Ameiuswmnsur Yousde [eropoj v £q pamsur s1e susodsp
ASOUM UOhMNSW G2 nodn umelp st ¥ooyp yons Kue popraord ooud SJIOTYSEY 10 YD S10Insesl)
HOYd queg NI2UD AL () ‘Hapio Kouow (q) ‘ysed (B) :IOpUST Aq PIIdOSS SB ‘SULIO) FUIMOYO)
241 JO 3I0UI 10 JUO ul susuadva pue swms JwowaleIsuias yons Aed Iomoliog 1ey) armbol Aewl I3pua]
we dqeatiddy Japun popr.ord OsImIay1o se ssa[un paduegoun snunuod [[RYS “Quamnnsu] AUndag
S Aq ponaas swins a1 Abd o) uonETNqO SIIMOLIOY PUR ‘JUSWTISU] £1noag sty Ispun siyFu pue
fiodord ayp ur 150191u1 $,19pUAT 1M 2INsse 01 21bor A[qeuoseas Apw Iopua se uonae yons sayel (p)
pue ‘yudwnnsul AImoag siy1 sopun syidinme Kizadord sy ur 1so1on s Jopuz Junooroad Jo asodind
SU3 IO} PILIMOUT $30] IOYI0 pUB ‘$39f UdPerika pue uondadsm Airodord ‘sea) skoulone ojqeuosear
‘01 partw] 10U ing ‘Fwpnpur ‘uomnnsu| Aimag st §ubiojus ul parmom sosuadss qre sded (o)
SIUDWINIFE 10 STUBUIA0D 19110 AUE JO jynejop Aug $2:nd (q) ‘PoLINId0 pey UOLEISEIIE O JI 5B D10N 1)
PUE JUSWRNSU] AJLINIAS SIY) JSPUR 9NP 3¢ PINOM VY o1y swins [[e Jopua] sked (&) ‘1omo1r0g LAY
Ie SUONIPUD 2801, wAwnnsu] ALnes s funiosuewawdpnl v jo Anus () 10 yeisunl o wiu
$,13M0110¢ JO UONBUILL) dY3 10) AJads 1S me] ojgeonddy se pouad 1110 Pons (q) QusmINIISUY
Arngog siy Jo 7z wonosg o) uensind fixadord a3 jo afes S1050q SABp 041 (B) o Jsa1ae0 ay1 o1 Ioud
OWIN AU® 18 PONUTNUCISIP TUSWNNSUT AILNIAG SIY1 JO JUIWIIUD 25 01 1yTir oy 9ART [[BYS JIMOLIOY
‘SUOTIIPUOD UIRIIZ) §199WI IOMOLIOG J[ -UOHRIIRDY JJV ATy 03 WYIRI SJomoliog ‘6]

"IPMOLIOG U0 PUBWAD 1O 30T10U 19Y1IN] JNOYNM TUDWATISU] A1anoag syl Aq panmuntad
sarpowar Aue dyoaul Aew JopuxT ‘pouad siyy jo wonendx> oy 03 2oud swns asoy) Aed 01 speg
120110 J] JuoWInnIsu] ALNOIG SIYY 4Q paIndos sums je Aed 1snw 1om0LINg WIYA UM C] UOTAS
M S0UBPIOIIE UL UDAIG SI 010U dy) 18D Y1 woI) skep o uey) sso] 10U ;o poirad e apraoid eys
MONOU JY] UONEISIIR JO 2INOU JIMOLIOG JAIS [feys Jopua ‘wondo sny1 sasiiaxs 1opuoy jT

‘MeT S[qedjady 9 pangnpord
S1 98IDI9X3 INS JI JOPUYT AQ PasDISX? 3q 10U [leys uondo SI I9AmOH  TUAWNNUT Humag sy
4q paInaas swns e jo [0y ut ywaurded operpownwt axnbos Aeur yepuay Gussuod oA Jorrd-s 1apuay
MO (POIIRJSUBIL 10 PIOS ST IGMOLIOG UI 1S213)Ul [e1olauaq ® pur uosiad [einieu © jou SIToMOLI0E
J1 10) parrjsuen 1o pos st Auadord oy ut 180U Aue o Auadolg ay) jo wed Aue 1o e 1
‘Taseyoand v o
MED 2ININJ B 1 ISMOII0F AQ NI JO I2JSURITY DY1 SI YIIYAL JO JUINUT 9] YUSWIDIFe M0IIS3 1O 1DEIIUO0D
SIS WDWIRISUT “paap 10 1ORIIUOD ‘POap JOf PUOY B UI POLISJSURI) SISAINUI [BDYOUSG 350U ‘03 PN
wou g ‘urpnpur ‘Auadorg oy ur 1sa1ayur [eRAUYG Io eFo| Aue suesw Ausdoig aqy ur isarog,
‘B UONDIG SIY) UT POSR SV *Jam0.I0g U1 1S3IU] Jedyeuag ® Jo0 Kuadosg oy Jo Jasuer], gy
“JUTINIISU]
AN sup Jo pue 210N 2yl jo Adod ouo uald oq leys romosrog -Ado) sJamoriog 'L
'ucnae Aue 9yel 01
uonesqo Aue moyim uonRLSIp a10s saald  Leur, prom 2y} (3) pue ‘es1oa 231a pue [einid ay1 opnyouy
PUE UBOW [leys Tejngurs syt ut spiom (q) 1opuad surururo] ayj Jo spiom 1o sprom 1aimau Jurpuodsolion
QpRIOUL puBR UEHW [[eYS ISPUF JUNNISEW Y3 Jo spIom (k) :IUSWALSU] LILINDIS SIYI UI PISh Sy




0708849127 Page: 13 of 18

UNOFFICIAL COPY

Loan No: 3001099869 Data ID: 726

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (together with this Security Instrument) can be sold one or more times without prior notice
to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is soid
and thereatier the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
morigage lo22 servicing obligations to Borrower will remain with the Loan Servicer or be transterred
to a successo: Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchiser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either
an individual litigant-or the member of a class) that arises from the other party’s actions pursuant to
this Security Instrument Or-that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other party
(with such notice given in conipiance with the requirements of Section 15) of such alleged breach and
afforded the other party hereto a reasonable period after the giving of such notice 10 take corrective
action. If Applicable Law provides & tine period which must elapse before certain action can be taken,
that time period will be deemed to be icasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure giver 1o Borrower pursuant to Section 22 and the notice of
acceleration given to Borrower pursuant 1o Scction 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, nlutants, or wastes by Environmental Law and
the following substances: pasoline, kerosene, other ftamipiable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials coutzining asbestos or formaldehyde, and
radioactive materials; (b) "Environmental Law" means federal lzws and laws of the jurisdiction where
the Property is located that relate to health, safety or enviromaental protection; (¢} "Environmental
Cleanup” includes any response action, remedial action, or removal aciion, as defined in Environmental
Law; and (d) an "Environmental Condition” means a condition that zan cause, contribute 10, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage. or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor aliow anyone else to do, anything affecting the Propzrip fa) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, o1 {c) which, due
to the presence, use, or release of a Hazardous Substance, creates a condition that adveisel-affects the
value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on
the Property of small quantitics of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and 1o maintenance of the Property (including, but not limited
to, hazardous substances in consumer products}.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/01 (Page 13 of 15 Pages)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any Rider cxecuted by Borrower and recorded with it.

g [Space Below This Line For Acknowledgrnent]
State of ILLINGI» §

County of COOK §

Thca f%egoing instrumen:-was acknowledged before me this e /FJFay of ﬁké
2007 by

CAROL J PAPE AND SEBASTIAN J PAPE ’ A Z

Notary Public

?as emario  (ellu A

(Printed Name)

My commission expires: dg / a '7["’/ 72

|
s,

OFFICIAL SEAL
ROSCMARIEWALLWIN
NOTARY PUBLIC - STAE.OF ILLINOIS
MY COMMISSION Z4FRES:08/24110

[APPPANAISY

i

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/01 {Page 15 of 15 Pages)
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LOT 8 IN BLOCK 4 IN MARWOOD'S ADDITION TO CHICAGO BEING A SUBDIVISION OF THE EAST 2947 5
FEET OF THE NORTH 445 FEET OF SECTION 36 (EXCEPT THAT PART WHICH LIES NORTH OF THE
SOUTH LINE OF THE RIGHT OF WAY OF THE CHICAGO, MILWAUKEE AND ST. PAUL RAILROAD) ALSO
THAT PART OF THE EAST 24.50 CHAINS OF THE SOUTH EAST 1/4 OF SECTION 25 LYING SOUTH OF
THE RIGHT OF WAY OF THE CHICAGO, MILWAUKEE AND ST. PAUL RAILROAD IN TOWNSHIP 40
NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQOIS.

P.LN. 12-36-204-003-0000

Property Commarnly Known As:

7341 WEST FULL=RTON AVENUE
ELMWOOD PARK, «.£0707

(IMW000091. PFD/IMWOO00091/25)
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Loan No:3001099869 Data [D: 726
Borrower:CARQOL J PAPE

ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Published In The Wall Street Journal)—Rate Caps)
(Interest Only / ARM)

THIS ADJUSTABLE RATE RIDER is made this 21st day of February, 2007, and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security Instrument”) of the same date given by the undersigned ("Borrower") to secure Borrower's
Adjustable Rate Note (the "Note") to AEGIS WHOLESALE CORPORATION ("Lender”) of the same
date and covering the property described in the Security Instrument and located at:

7341 W FULLERTON AVE

ELMWOOD PARK, ILLINOIS 60707
[Preperty Address]

THE NOTE Z0OMNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTJLY PAYMENT. THE NOTE LIMITS THE AMOUNT BORROWER’S
INTEREST RATE CiAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE
BORROWER MUST PAY.

ADDITIONAL COVENANYS _In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lenae: further covenant and agree as follows: -

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES T

The Note provides for an initial intcrest rate of 7.250 %. The Note also provides for changes in the
interest rate and the monthly payments a5 tollows:

3. PAYMENTS

(A) Time and Place of Payments

1 will pay interest only by making payments every month for the first 120 payments (the "Interest-Only
Period") in the amount sufficient 10 pay the intercst as it accrues. Every month thereafter [ will pay
principal and interest by making payments in an amov:s sufficient to fully amortize the outstanding
principal balance of the Note at the end of the Interest-Culy Period over the remaining term of the Note.
The principal and interest payment 1 pay may change as in¢ interest rate I pay changes pursuant to
Section 4 of this Note.

1 will make monthly payments on the first day of cach montt beyinning April 1, 2007. I will make
these payments every month until 1 have paid all of the principa! 2ud interest and any other charges
described below that 1 may owe under this Note. Each monthly dayment will be applied as of its
scheduled due datc and will be applied to interest before principal. If; ou March 1, 2037, 1 still owe
amounts under this Note, I will pay those amounts in full on that date; which is called the "Maturity
Date.”

I will make my payments at P.O. BOX 422039, HOUSTON, TX 77242-4239, si-at a different place
if required by the Note Holder.

(B) Amount of My Initial Monthly Payments

Each of my initial inierest-only monthly payments will be in the amount of U.S.$°1,178.13. This
amount may change.
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate 1 will pay may change on the first day of March, 2012, and on that day every 6th
month thereafter. Each date on which my interest rate could change is calied a "Change Date.”

ADJUSTABLE RATE RIDER — LIBOR Six-Month Index (As Published In The Wall Street Journal)
© 2007 Middieberg, Riddle & Gianna Form MRG 7/03  (Page 7 of 2 Pages)

JU GBI A

3001099869
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