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Loan Number:6800079612
DEFINITIONS

Words used in multiple sections of this doriment are defined below and other words are defined in Sections 3,11, 13,18, 20
and 21. Certain rules regarding the usage ol'words used in this document are also provided in Section 16,

(A) “Securlty Instrument” means this documes:_wnich is dated March 05, 2007 , together with a)l
Riders to this document.

(B) “Borrower” is CHRIS ELLIS and AMIE ELLIS, Huskand and Wife

Borrower is the mortgagor under (his Security Tnstrement.

(C) "MERS” is Mortgage Electronic Repistration Systems, Tne, MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender’s successors and assigns. MERS 1s the maortgagzee vucler this Security Instrument, MEES is
organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint, MI
48501-2026, tel. (888) 679-MERS.

(D} *“‘Lender”is Chicago Funding ]
Iender js ¢ Corporation organized and existing under
the laws of the State of lllinois ~Lender’s address is
2349 W. Lake St., Addison, IL 60101

(E) *Note” means the promissory note signed by Borrower and dated March 05, 2007 . The Note
states that Borrower owes Lender Ninety Six Thousand and no/100
Dollars (11.5. $ 96,000.00 ) plus interest. Borrower has promised

to pay this debt in regutar Periodic Payments and to pay the debt in full not later than April 01, 2037
(I} “Property” means the property that is described below under the headin g “Transfer of Rights in the Property.”

{G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums dee under this Secnrity Instrument, plns interest.
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(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower, The following Riders are to be
execuled by Borrower [check box as applicable):

[ I Adjustable Rate Rider |] Condominium Rider r :f Second [ome Rider
L—I Balloon Rider m Planned Unit Developruent Rider fT Other(s) [specify)
L_j 1-4 Farnily Rider {T Biweekly Payment Rider

(I) “Appllcable Law” means all controlling applicable federal, state and local siatutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable fina, non-appealable fudicial opinions.

(I} “*Communlty Associatlon Dues, Fees, and Assessments® means all dues, fees, agsessments and other charges that are
impased on orrewer or the Property by a condominium association, homeowners association or similar organization.

(K} “Electronle fur.ds Transfer” means any transfer of tunds, other than a transaction ariginaied by check, drafi, or similar
paper instrument, whith s initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape $o as to
order, instruct, or authorize. financial mstitution to debit or credit an acconnt. Such term ncludes, but is not limited 1o, poini-
of-sale transfers, automated (eier machine transactions, transfers initiated by telephoe, wire transfers, and aulomated
clearinghouse transfers.

(L) “Escrow Items” means those iteris nat are described in Section 3.

(M} “Miscellaneous Proceeds” means any.comnensation, setllement, award of damages, or proceads paid by any third party
(other than insurance proceeds paid under the coverages described it Section 3) for: (i) damage to, or destuction of, the
Property; (i) condemnation or other taking of alf'orary part of the Property; (iii) conveyance in lico of condemnation: or
{iv) misrepresentations of, or omissions as to, the valu¢ ind/or condition of the Property.

(N) *Mortgage Insurance” means insurance protecting Lenderaainst the nonpayment of, or default an, the Loan.

(0) “Perlodic Payment” means the regularly scheduled amiout 4ve. for (1) principat and interest under the Note, plus
(i1) any amounts under Section 3 of this Security Instrament.

(P) “RESPA” means the Real Bstate Settlement Procedures Act (12 10.5.C. §20u% 2t seq.) and ils implementing regulation,
Regulation X (24 C.LR. Part. 3500}, as they might be amended from time (o tine. or ~uy additional or successor legislation or
regulation that governs the same subject malter. As used in this Security Tnstrumet, “RESPA” refers to all requirements end
resirictions that are imposed in regard (o a “federally related mortgage loan” even il (iie loax does not qualify as 2 “federally
related mortgage loan” under RESPA.

{(Q2) **Successor In Interesi of Borrower” means any party that has taken title to the Properly, whaier or not that party has
asstimed Borrower's ebligations under the Note and/or this Security Instroment.
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TRANSFLR OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of
the Note; and (ii} the performance of Borrower's covenants and agreements under this Security Instrunent and (he Note. For
this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns} and fo the successors and assigns of MERS the following described property located in the

Coun of COOK

[Type of Recording Jurisdiction] [Nare of Recording Jurisdiction]

SEE ATTACHED LEGAL DESCRIPTION

Parcel |D: 31-35-206-033-0000

whieh currently has the address of 341 MINOCQUA STREET
[Sireet)
PARK FOREST » Iinois 60466 (“Property Address™);
1City] [Zip Code]

TOGETHER WITH all the improvements ncw.drdiereafter erected on the property, and all casernents, appurtenances, and
fixtures now or hereafter a part of the properly. All replacements and additions shalt also be covered by this Security
Instrument. All of the foregoing is referred to in this Secvrity instrument as the “Property.” Bomower understands and agrees
that MERS holds only legal title to the interests granted by-Beirower in this Security Instrument, but, if uecessary to conply
with law or castom, MIIRS (as nominee for Lender and Lenders siceessors and assigns) has the right: to exercise any or all of
those interests, including, but not limited to, the right to forecloss 24, sell the Property; and 1o take auy action required of
Lender including, but not lirnited 1o, releasing and canceling this Securi(y. tistrunent.

BORROWER COVENANTS that Borrower is lawfully seised of the @state herchy conveyed and has the right to
mortgage, grant and convey the Property and that the Property is nnencumbered,_excdpt for encumbrances of record. Borrower
warrans and will defend generally the title to the Property against all claims and-drmands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nafional use and nen’aiiform covenants with limited
variations by jurisdiction o constitute & uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Fender covenant and apree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges: Porower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and Jate) charges due
under the Note. Borrower shall also pay funds for Bscrow ltems purstant to Section 3, Payments due under the Nole and this
Security Instrument shall be made in U.S. currency. However, if any check or other instroment received by Lender as payment
under the Note or this Security Tustrunent is returmed to Lender unpaid, Lender may require that any or all subsequent
payments doe under the Note and this Security Instrument be made in one or mare of the following forms, as selected by
Lender: (a) cash; (b} money order; {c) certified chack, bank check, treasurer's check or cashier's check, provided any such
check is drawn wpon an ingtitwtion whose deposits are insured by a federal agency, instmunentality, or entity; or
(d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other lacation as
may be designated by Lender in accordance with the notice provisions in Section 15. Lender may retorn any payment or partiat
payment if the payment or partial payments are insofficient to bring the Loan current. Lender may accept any payment or
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partial payment insufficient to bring the Loan current, withont waiver of any rights hereunder or prejudice to its rights to refuse
sich payment or partial payments in the future, but Lender is not obligated to apply such payments at the time such payments
are accepted. Il each Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest or: unapplied
funds. Lender may hold such unapplied funds until Borrower makes payinent to bring the Loan current, If Borrower does no
doe so within a reasonable period of time, Lender shall either apply snch funds or return (hem 16 Borrower, TF not applied
earlier, such funds witl be applied to (he cutstanding principal balance wider the Note immediately prior to foreclosure. No
offset or claim which Borrower might have now or in the fature against Lender shall relieve Borrower from making payments
due under lhe Nole and this Security Instrument or performing the covenants and agreements secured by this Securily
Instrument.

2. Applicatlon of Payments or Proceeds. Lixcept as otherwise deseribed in this Section 2, all payments accepted and
applicd by Lender shall be applied in the following ocder of priority: (a) interest due under the Note; (1) principal due under the
Note; (¢) amounts due under Section 3. Such payments shall be applied 0 each Periodic Payment in the order in which it
became due. Az reniaining amounts shall be applied first to late charges, second to any otlwr antounts due under this Security
Tnstrument, «ndtlien to reduce the principal balance of the Note.

If Lender ricerves & payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to pay
any late charge die «b= payment may be applied to the delinquent payment and the late charge. If movre tan one Periodic
Payment is outstandicie, "ender may apply any payment received front Borrower to the repayment of the Periodic Payreents if,
and to the extent that, each pavment can be paid in full. To the extent that auy excess exists after the payment is applied to the
full payment of one or mor< Parindic Payments, such excess may be applied 1o any late charges due. Voluntary prepaymeats
shall be applied first to any prepsizient charges and then as described in the Note,

Ay application of payments, isurance proceeds, or Miscellaneons Proceeds to principal due nnder the Note shall not
extend or postpone the due date, or chizigse the amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrovzer thall pay to Lender on the day Periodic Payments are due under the Note, until
the Note is paid in fvll, a sum (the “Funds™) to rrovide for payment of amounts due for: (a) taxes and assessments and other
items which can atlain priority over this Securiy Fistrument as a lien or encumbrance on the Property; (b) leasehold payments
or ground rents on the Property, if any; (c) pren.ivras/ior any and all insurance required by Lender under Section 5; and
{d) Mortgage Insurance premiums, if ary, or any suin; payablte by Borrower to Lender in licu of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 10. These iems are called “Escrow Items.” At origination or
at any lime during the term of the Loan, Lender may require-that-Commuity Association Dues, Fees, and Assessments, i any,
Le escrowed by Borrower, and such dues, fees and assessmemsz07il be an Escrow ltem. Borrower shall promptly Farnish 1o
Lender all notices of ameunts to be paid under this Section. Boreowes shall pay Lender the Funds for Escrow Ttems unless
Lender waives Borrower's obligation 1o pay the Funds for any or all Escrov Ttews. Lender may waive Borrawer’s obligation to
pay to Lender Funds for any or all Escrow Items at any time. Any sucl wairver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts dus-{Ge any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Leader réceipls evidencing such payment within
such time period as Lender may require. Borrower’s obligation to make such paymams and 1o provide receipts shall for all
purposes be deemed to be a covenant and agreement conlained in this Security list=irent, as the phrase “covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Eserow Items directly, p irsizant to a waiver, and Borrower
fails to pay the amount due for an Escrow Hem, Lender may exercise ifs rights under Sectid1 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount, Lender may rvoke the waiver as to any
ar all Escrow Items al any time by a notice given in accordance with Section 15 and, upon such revacati n-Borrower shall pay
to Lender all Funds, and in such anmtounts, that are then required under this Section 3,

Lender may, at any time, collect and hold 1funds in an amount (a) sulficient 1o permit Lender to apriyviie Funds af the
tme specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPAC T ender shall
estimate the amowt of Funds due on the basis of current data and reasonable eslimates of expenditures of future-tiscrow Items
or otherwise in accordance with Applicable Law,

The Funds shall be held in an insfitution whose deposits are insured by a federal agency, imstrumentality, or entity
(including Lender, if Lender is an institntion whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds 1o pay the Escrow ltems no later than the time specified vnder RESPA. Leader shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Bscrow Ttems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable 1.aw requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any inferest
or carnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.
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If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay lo Lender the amount uecessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
imder RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no reore than 12 monthly payments.

Upon payment in [ull of all sums secured by this Security Instrurnent, Lender shall promplly refund to Borrower any
Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attribmable 1o the
Property which can attain priority over this Security Instrument, leasehold paymeuts or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Fscrow ltems, Borrower
shall pay thern in the manner provided in Section 3.

Borrower #hall promptly discharge any lien which has priorily over this Security Instrument unless Borrower: (a) agrees
in writing to'tie.yayment of the obligation secured by the lien in a manner acceptable to Tender, hut only so long as Borrower
is performing spch_agreement; (b) contests the Tien in good faith by, or defends against enforcement of the lien in, legal
proceedings whickiin snder’s opinion operate to prevent the enforcement of the lien while those proceedings are pending, but
ouly until such proccadiies are concluded; or (c) secnres from the holder of the lien an apreement satisfactory to Lender
subordinating the lien to thie Security Instrument. If Lerder determines that any part of the Property is subject to a lien which
can attain priority over this Secreify Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the
date on which that notice is giviny Borrawer shall satisfy the lien or take one or more of the actions set forth above in this
Section 4.

Lender may require Borrower (G-pa; a one-time charge for a resl estale tax verification and/or reporting service used by
Lender in connection with this Loan.

5. Property Insurance. Borrower hall keep the improvements now existing or hereafler erected on the Property
insured againsl loss by fire, hazards incloded viithin.the term “extended coverage,” and any other hazards including, but not
limited to, earlhquakes and floods, for which Len'ler reduires insurance. This insurance shall be maintaired in the amounts
(including deductible levels) and for the periods tha! Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Toan. The insytanc: carrier providing the insurance shal! be chosen by Borrower
subject o Lender’s right to disapprove Borrower's choice, wiich-ieht shall nol be sxercised unreasonably. Lender may require
Borrower 1o pay, in connection with this Loan, either: () a osetisae charge for flood zone deterrnination, certification and
tracking services; or (b) a one-tisne charge for flood zone determinatonsand certification services and su bsequent charges each
time remappings or similar changes ocenr which reasonably might affect such determination or cerlification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal friergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrov-ei;

Tf Borrower fails to maintain any of the coverages described above, Lender mayobtain insurance caverage, at Lender's
option and Borrower's cxpense. Lender is under no obligation to purchase any garticular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borower's equity in the Property, or
the contents of the Property, against any risk, hazard or tiability and might provide greater or lesser coverage (han was
previousty in effect. Borrower acknowledges that the cost of the inswrance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this"3=ction 5 shall become
additional debt of Borrower secured by this Secority Instrument, These amounts shall bear interes. at fe MNote rate from the
date of disbursement and shall be payable, with sucl interest, upon notice from Lender ta Borrower requasting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender'sdizii o disupprove
such policies, shall fnclude a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee.
Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. If Borrower obtaing any formt of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as morlgagee and/or as an additional loss payea.

In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Iender may make prool of
loss i not made promplly by Borrower, Unless Lender and Borrower otherwise agree in wriling, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Tender shall have the right o hold such insnrance proceeds nntil Lender has had an opportunity to inspect such Property to
ensure the work has been corpleted to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
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Lender may dishurse proceeds for the repairs and estoration in a single payment or in a series of progress paymenis as the
work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insnurance
proceeds, Lender shall not be required to pay Borrower any inferest or eartings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall not he paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not economtically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

It Borrower abandons the Property, Lender may file, negotiate and settle any available surance claim and related
matters. If Borrower does uot respond within 30 days 1o a notice from Lender that the insurance carrier has offered (o settle a
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when he notice is given. In either event,
or if Lender acquires the Properly under Section 22 or otherwise, Borrower hereby assipns to Lender (a) Borrower’s rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uneamed premiums paid by Borrower) under all
msurarce po'icies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may nse
the fnsurance proCeeds either to repair or restore the Property or to pay amowns unpaid under the Note or this Security
[ustrurnent, whether or not then due.

6. Occupancy. Borrower shall occopy, establish, and use the Property as Borrower's principal residence within 60
days after the execation ol ily's Security Instrument and shall continne 10 occupy the Property as Borrower’s principal residence
for at least one year after fhe Zate of occupancy, unless Lender otherwise aprees in wriling, which consent shall not be
imreasonably withheld, or unless 2xiznuating circuthstances exist which are beyond Borrower's control.,

7. Preservatlon, Maintenancs-and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Propertv. o Séteriorate or cormmit waste on the Property. Whether or not Borrower is residiug in
the Properly, Borrower shall maintain the Prapecty in order to prevent the 'roperty from deteriorating or decreasing in value
due to its condition. Unless it is determinid pursuant to Section § that repair or restoration is not cconomically feasible,
Borrower shall promptly repair the Property if dams ged to avoid further deterioration or damage. If insurance or condermation
proceeds are paid in connection with damage to, o/ the txking of, the Property, Borrower shall be responsible for repairing or
restoring the Properly only if Lender has released procieds for such purposes, Lender may disbirse proceeds for the repairs
and restoration in a single payment or in a series ol progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore_the Property, Borrower is not relieved of Borrower s obligation
for the completton of such repair or restoration.

Lender or its agent may take reasonable entrics upon and intnections of the Property. Tf it has reasonable canse, Lender
may iuspect the interior of the improvements on the Property. Lendershali vive Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower’s Loun Application. Borrower shall be in default i, during-the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower's know'adge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failled to provide fender with material information) in
connection with the Loan. Material representations inclade, bur are not limited to,~repiesenlations concerning Borrower's
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Inferest In thé Property and Rights Under this Seeurity instrument. If (a) Rorrower
fails to perform the covenants and agreements containex in this Security Instrument, (b) there 15°a lega! vroceeding that might
significantly affect Lender's interest in the Property and/or rights under this Security Instroment (suca 25 4 proceeding in
bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien wiich may atlain priogity ovar this Security
Instroment or 10 enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender mas-do and pay for
whatever is reasouable or appropriate to protect Lender's interest in (he Property and rights under this Secs=ite Instrument,
melading prolecting and/or assessing the value of the Property, and securing and/or repairing the Property. Leader's actions
can include, but are not limited to: (a) paying any sums secured by a lien which has priority over this Security Instrament;
(b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest i the Properly andfor rights under (his
Security Instrument, including its secured position in a bankruptey proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water fror pipes,
elintinate building or other code violations or dangerous conditions, and have utilities temed o or off. Although Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. Tt is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9,

Any armounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secired by this Security
Instrurnent. These amounts shall bear intercst at the Note rate from the date of dishursernent and shall be payable, with such
interest, upon notice from Lender to Borrower requesting payment.
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It this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. IT Borrower
acquires fee fitle to the Property, the leasehold and the fee title shall not merge unless Lender agrees 1o the merger in writing.

10. Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the preminms required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be available from the mortgage insurer that previously provided such instrance and Borrower was
required to make separately designated payments toward the premimms for Morigage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent lo the Mortgage Insurance previousty in effect, at a cost
substantially equivalent to the cost to Borrower of the Morlgage Tnsurance previously in effect, from an alternate mertgape
insurer selected by Lender. If substantially equivalent Morlgape Insnrance coverage is not available, Borrower shall contine to
pay (o Lender the amonnt of the separalely designated payments that were due when the insurance coverage ceased to be in
elfect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lien of Morigage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately patd in full, and Lender shall not he
required 1o pay Borrower any inerest or earnings on sueh loss reserve. Leuder can no longer require loss reserve payments il
Mortgage Tnsuraince coverage (in the amonnt and for the period that Lender requires) provided by an insurer selected by Lender
again becomes/avaiable, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lendal sequired Morigage Insurance as a condition of making the Loan and Borrower was required to rake
separately designatCd ravments toward the premiums for Mortgage Insvrance, Borrower shall pay the premiums required (o
maintaie Mortgage Insurancauin effect, or to provide a non-refundable loss reserve, until Lender's requirement for Morlgage
Tusurance ends in accordarice /with any written agreement between Borrower and Lender providing for shch terniination or until
termination is required by App'wable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate
provided in the Nole.

Mortgage Insurance reimburses . snder (or any entity that purchases the Note) for cerlain losses it may incur if Borrower
does not repay the Loan as agreed, Borrow/r is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their rotal Wek on all such insuranee in force from time to time, and may enter inlo agreements
with other partics that share or modify their Hell -or reduce losses. These agreements are on terms and conditions that are
satisfactory to the mortgape insurer and the otherrarty (or parties) to these agreements. These agreements may require the
mortgage insurer to make payments using any sonrc: of funds that the mortgage insurer may have available (which may
include funds abtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaserof <iw Note, another insurer, any reinsurer, any otlier entity, or any
affiliate of any of the foregoing, may receive (directly or indireciy) amounts that derive from {or might be characterized as) a
portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the morteage insurer's risk, or
reducing losses. If such agreement provides that an affiliate of Lender tak<s.a share of the insurer's risk in exchange tor a share
of the preminms paid to the insurer, the arrangement is often termed “captizereinsurance.” Farher: ‘

(a) Any such agreements will not affect the amounts that Borrower kas wgreed to pay for Mortgage Insurance, or
any other terms of the Loan. Such agreements wlll not Increase the amouni Borrower wiil owe for Mortgage Insurance,
and they will not entitie Borrower to any refund.

(b) Any such agreements wlll not affect the rights Borrower has—il say-~with respect to the Morigage
Insurance under the Homeowners Protection Act of 1998 or any other law. These righis niay Include the right ta recefve
eertain disclosures, to réquest and obtaln cancellatlon of the Mortgage Tnsurance, 1o vave the Morlgage Tnsurance
lerminated automatically, and/or to recelve a refund of any Mortgage Insurance premiums Znav were vnearned at the
time of such cancellatlon or termination.

11, Asslgnment of Miscellaneous Proceeds; Forfeliure. All Miscellaneous Proceeds are herelyy assigned to and shall
D paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of lie Property, il the
restoration or repair is economically feasible and Lender's security is not lessened, During such repair and resioration period,
Lender shall have the right te hold such Miscellancous Proceeds untit Lender has had an opportanity to inspect such Property
to ensure the work has been completed 10 Lender's satisfaction, provided that such inspection shall be undertaken prorptly.
Lender may pay for the repairs and restoration in & single disbursement or in a series of progress payments as the work is
complefed, Unless an apreement is made in writing or Applicable Law requires interest to be paid on such Miscellancous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneons Proceeds. I the
restoration or repair is nol economicalty feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Secwily Tnstrument, whether o not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destructiol, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to
the snms secured by this Security Instruruent, whether or not then due, with the excess, if any, paid o Borrower.
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Lit the event of & partial taking, destriction, or loss in valite of the Property in which the fair market valne of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the suras secured by
this Security Instroment immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
olherwise agree in writing, the sums secured by this Security Tnstrument shall be reduced by the amount of the MisceBaneous
Proceeds multiplied by the following fraction: (a) the total arount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b} the fair market value of the Property imrmediately before the partial taking,
destruction, or loss in value. Any halance shall be paid to Borrower.

In the event of a partial faking, destruction, or loss in value of the Property in which the fair market vaive of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, unless Bomrower and Lender otherwise agree mn writing, the
Miscellaneons Proceeds shall be applied to the snms secured by this Security Instrument whether or nol the sums are
then dne.

If the Preperty is abandoned by Barrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in
the next seriienc.) offers to make an award to setile a claim for darmages, Borrower fails 1o respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the Miscellaneons Proceeds either to restoration or
repair of the Properly or (o the sums secured by this Security Instrument, whether or nol then due. “Opposing Party” means the
third party that owes Berower Miscellaneons Proceeds or the party against whom Borrower has a right of action in regard to
Miscellancous Proceeds

Borrower shall be indefsult if any aclion or proceediug, whether civil or eriminal, is begun thal, in Lender's judgment,
could result in forfeiture of the/Property or other material impairment of Lender's interest in the Property or rights wnder this
Security Instrument, Borrower can cure such 4 default and, if acceleration has occurred, reinstate as provided in Section 19, by
cansing the action or proceeding to b disiissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
or other material impairment of Lender's inierest in the Property or rights under this Security Instrament. The procecds of any
award or claim for damages that are artribtfable 1o the impairment of Lender's interest in the Property are hereby assigned and
shall be paid 1o Lender.

Al} Miscellaneous Proceeds that are not apolicd 4o restoration or repair of the Property shall be applied in the order
provided for in Section 2,

12. Borrower Not Released; Forbearance By [Lender Not a Walver, Extension of the time for paymenl or
modification of amortization of the sums secured by this Seenrity Instrument granted by Lender 10 Borrower or any Successor
in Interest of Borrower shall not operate to release the liabilit; of Porrower or any Successors in Interest of Borrower, Lender
shall not be required to commence proceedings against any Suctessor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amartization of the sums secured by thisecurity Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any férylarsnce by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third sessons, entities or Successors i Interest of
Borrower or in amiounts less than the amount then due, shall not be a waiver of or prerinde (e exercise of any right or remedy.

13. Joint and Several Liabllity; Co-signers; Successors and Assigns Porud, Borrower covenants and agrees that
Borrower's obligations and liability shall be joint and several. However, any Borroveerwhe co-signs this Security Instrument
but does not execute the Note (a “co-sipner”): (a) is co signing this Security Instriinent odiy io/mortgape, prant and convey the
co-signer’s inferest in the Property under the terms of this Security Instrument; (b) is 1ol personally obligated to pay
the sums secured by this Security Tnstrument; and (¢) agrees that Lender and any other Jorrewwsr can agree o extend,
ntodily, forbear or make any accommodations with regard to the terms of this Security Instrusient er the Note without the
co-signer’s consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower wha assumes Borrowe: s-abligations under
this Security Instrment in writing, and is approved by Lender, shall oblain all of Borrower's rights and bapcfits under this
Secarily Instrument. Borrower shall not be released from Borrower’s obligations and liabslity under this Securty Tnstrurnent
unless T.ender agrees to such release in writing, The covenants and agreements of this Security Instrument shall bind (except as
provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges, Lender may charge Borrower fees for services performed in conmection with Borrower's default, for
the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but not limited
to, altorneys’ fees, property inspection and valuation fees. In regard 10 any olher [ees, the absence of express authority in this
Security Instrunent 1o charge a specific fee 1o Borrower shall not be construed as a prohibition on the charging of such fee.
Lender mtay not charge lees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the 1.oan is subject to a law which sets maximun loan charges, and that law is finally interpreted so that the interest or
other loan charges callected or 10 be coliected in connection with the Loan exceed the permitted limits, then: (a) any snch loan
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charge shall be reduced by the amount necessary (o reduce the charge: to the perinitted limit; and (b) any suns already collected
from Borrower which exceeded permilted limits will be refunded to Borrower. Lender may choose to make this refnd by
reducing the principal owed under the Note or by making & direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment withoul any prepayment charge (whether or not & prepayment charge is
provided for under the Note), Borrower's acceptance of any soch refund made by direct payment to Borrower will constitute a
walver of any right of action Borrower niight have arising out of such overcharge.

15, Notlees. All notices given by Borrower or Lender in connection with thig Seeurity Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given Lo Borrower when
tuailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one
Borrower shall constitate notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by nolice to Lender. Borrower shall
promptly notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s change of
address, then/Rorrower shall only report a change of address drough that specified procedure. There may be only one
designated ‘nocice address under this Security Instrument at any one time. Any notice to Lender shall e given by delivering it
or by mailing i by-Frst class mail to Lender's address stated herein unless Lender has designated another address by notice to
Borrower, Any natitesin eonnection with this Security Instrument shall not be deemed to have been given to Lender unlil
actuaily received by Lipder, 1f any notice reqnired by this Security Instrament is also required under Applicable Taw, the
Applicable Law requireinest il satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Tnstrument shall be governed by federal law
and the law of the jurisdiction iwhich the Property is located. All rights and oblipations contained in this Security Instrument
are subject to any requirements angd finitations of Applicatde Law. Applicable Law might explicitly or implicitly allow the
parties o agree by contract or it might ' silent, but such silence shall not be construed as a prohibition against agreement hy
contract. In the event that any provision or'clavse of this Security fnstrunient or the Note conflicts with Applicable Law, such
couflict shall not aflect other provisions of this Security Instrument or he Note which can be given effect without the
conflicting provision.

As used in this Secuarity Instrument: (a) words of the masculine gender shall mean and include corresponding nenter
words or words of the ferminine gender; (b) words it the sinpular shall mean and include the plural and vice versa; and (c) the
word “may” gives sole discretion withont any obligation to take any action.

17, Borrower’s Copy. Borrower shalt be given one copyof the Note and of this Security Instrument.

18, Transfer of the Property or a Beneflclal Intervel 50 Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, ideluding, but not linited to, those benelicial interests
ransferred in a bond for deed, contract for deed, instaliment sales coufzart or escrow agreement, the intent of which is the
transfer of title by Borrower at & future date fo a purchaser.

1t all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is ot a natural person
and a Dbeneficial interest in Borrower is sold or transferred) without Lender's prior writlen consent, Lender may require
inunediate payment in full of all sums secured by this Secunty Instrument. Howetel, this option shall not be exercised by
Lender if such exercise is prohibited by ApplicableT.aw,

I Leuder exercises this option, Lender shall give Borrower notice of acceleration. The nedce shall provide a period of not
less than 30 days frow the date the notice is given in accordance with Section 15 within whicl: Borrower must pay all sums
secured by this Security Instrament. I Borrower fails 1o pay these sums prior to the expiration si this period, Lender may
invoke any remedies permitted by this Security Tnstrumertt without further notice or demand on Borow.r

19. Borrower’s Right to Refnstate After Acceleratton. If Borrower meets certain conditions, 3oivower shall have the
right 1o have enforcement of this Security Instrument discontinued al any time prior to the carliest of: (a)4ivevlays before sale
of the Properly pursuaul to Section 22 of this Security Instrument; (b) such other period as Applicable Law-riight specify for
the termiration of Borrower's right to reinstate; or (¢} entry of a judginent enforcing this Secnrity Instrument, ‘Those conditions
arc that Borrower: (a) pays Lender all sutus which then would be due under this Security Tnstrument and the Note as if no
acceleration had occwrred; (b) cures any default of any other covenants or apreements; (¢} pays all expenses incurred in
enforcing this Security Instrument, including, but not fimited to, reasonable attorneys® fees, property inspection and valnation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instruzsent; and (d) takes such aclion as Lender may reasonably require to assore that Lender's interest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instroment, shall
continue unchanged unless as otherwise provided nnder Applicable Law. Lender may require that Borrower pay stch
reinstalement sums and  expenses in one or more of the following forms, as selected by Lender: (a) cash;
(b} money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
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ati instilution whose deposits are insured by a federal agency, instramentality or entity; or {d) Electronic Funds Iransfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fally effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of aceeleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (logethier
witl this Security Instrument) can be sald one or more times without prior notice to Borrower. A sale might result in a change
in the entity (known as the “Loan Servicer™) that collects Periodic Payments doe under the Note and this Security Instroment
and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the I oan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new I.oan Serviger,
the address to which payments shonld be made and any other information RISPA requires in connection with a nofice of
transfer of servicing. If the Note is sold and thereafier the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations 1o Borrower will remain will the Loan Servicer or be transferred to & successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note parchaser.

Neither/sarrawer nor 1 ender may commence, join, or be joined 1o any judicial action (as either an individnal litigant or
the member of a{lass) that arises from the other party’s actions pursuant to this Sccurity Instroment or that alleges thai the
other party has breacked any provision of, or any duly owed by reasen of, this Security Instroment, unfif such Borrower aor
Lender has notified the: oter party (with such notice given in compliance with the requirerments of Section 15) of such alleged
breach and afforded the OUwr party hercto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time period will be deemed
to be reasonable for parposes of taisparagraph. The notice of acceleration and opportunily to cire given to Borrower pursuant
fo Section 22 and the notice of acceleraion given to Berrower pursuznt to Section 18 shall be deemed to salisly the notice and
opportunity to take corrective action pravizions of this Section 20.

21, Hazardous Substances. As nsed i his Section 21: (a) “Hazardous Substances” are those subslances defined as
toxic or hazardous sibstances, pollutants, o1 wasles by Environmental Law and the following substances: pasoline, kerosene,
olher flammable or toxic petroleum products, tol'ic ;esticides and herbicides, volatile solvents, materials containin & asbestos or
formaldehyde, and radioactive materials; (b} “Envilonraedital Law"” means federal laws and laws of the jurisdiction where the
Property is located that relate to healtl, safety or enviren nental protection; (¢} "Environmental Cleanup” includes any response
aclion, remedial action, or removal action, as defined in Environmental Law; and (d) an “Environmental Condition” means a
condition that can canse, contribute to, or otherwise trigger 2w Buvironrnental Cleanup.

Borrower shall not canse or permit the presence, nse, dispeal, storage, or release of anty lazardons Sabstances, or
threaten to release any Hazardous Substances, on or in the Property’. Rorrower shall not do, nor allow anyoue else to do,
anything affecting the Properly (a) that is in violation of any Envircarsentsl Law, () which creates an Lnvironmental
Condition, or (¢) which, due to the presence, use, or release of a Hazardou® § ibstance, ereates a condition that adversely affects
the value of the Property. The preceding two sentences shall not apply to 1ile presaiee, use, or storage on the Property of small
quantitics of Hazardous Substauces that are generally recognized to be approprizie to normal residential uses and fo
mainfenance of the Property (including, but not limited to, bazardous substances in cop<iiner producis).

Borrower shall promptly give Lender writlen notice of (a) any investigation, elaim /deriand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazaiioes Substance or Puvironmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, including hit wot limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition canscd by the presence, nse
or retease of a Hazardous Substance which udversely affects the value of the Property. If Borrower leams, or is notified by any
governmental or regulatory anthorily, or any private party, that any removal or other remedjation of any/ iz lardous Substance
affecting the Properly is necessary, Borrower shall promptly lake all necessary remedial actions W sceordance with
Environrnentat Law. Nothing herein shall create any obligation on Lender for an Lovironmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleratlon; Remedles, Lender shall glve notlce to Borrower prior to accelerallon following Borrower’s
breach of any covenant or agrecement in this Securlty Instrument (bul not prior to acceleratlon under Section 18 uniess
Applicable Law provides otherwlse), The notllee shatl speclfy: (a) the default; (h) the action required to cure the deflault;
{€) a date, not less than 30 days from the date the notlee is glven to Borrower, by which the default must be cured; and
{d) that fallure to cure the default on or before the date specified In the notlee may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judiclal proceeding and sate of the Property. The notlee shail
further Inform Borrower of the right to reinstate afier aceeleration and the right to assert In the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default §s not

TLLINOIS—Single Family - Fanuie Mae/Freddie Mac UNIFORM INSTHRUMENT Form 3014 1/81

GREATLAND %
ITEM 8808L1D {0011)—MERS {Page 10 of 12 pages) Ta Order Gal: 1 860-530 9393 C)Fax: 616-791-1131




(708853165 Page: 11 of 13

UNOFFICIAL COPY

Loan Number:6800079612

cured on or before the date specifled in the noilce, Lender at Its option may require Immedlate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Securlty Instrument hy
Judletal proceeding. Lender shall be entitled to collect all expenses Incurred In pursylng the remedies provided In this
Sectlon 22, Including, but not limited to, reasonable attorneys’ fees and costs of tltle evidence.

23. Refease. Upon payment of all sums secured by this Security Tnstrument, Lender shall release his Security
Instrument. Borrower shatl pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrament,
but only if the fee is paid to a third party For services rendered and the charging of the fee is permitied under Applicable Law.

24. Walver of Homestead, In accordance with llinois law, the Borrower hereby releases and waives all rights under
and by virme of the lllinois homestead exemption laws,

25. Placement of Collateral Protection Insurance, Unless Rorrower provides Lender with evidence of the insurance
coverage required by Borrower’s agreement with Tender, Lender Tuay purchase insurance at Borrower’s expense to protect
Lender's interests in Borrower’s collateral. This insurance may, but need not, protect Borrower's interests. ‘I'he coverage that
Lender purchases may not pay any claim that Borrower makes or any claim Lhat is made against Borrower in connection with
the collateral. Borcower may later cancel any insurance purchased by Lender, but only atter providing Lender with evidence
that Borrower has/obtained instrance as required by Borrower's and Lender' s agreement. Tf Lender purchases insurance for the
collateral, Borrower vil? be responsible for the costs of that insurance, including interest and any other charges Lender may
fmpose in connection wi‘e the placernent of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of e Lisurance may be added to Romrower's total ontstanding balance or abligation. The costs of the
msurance may be more than (e <ost of insurance Borrower may be able to obtain on its own.
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EXHIBIT A

File No.: 7000772
Property Address: 341 MINOCQUA STREET, PARK FOREST, IL, 60466

LOT 19 IN BLGCK 95 IN VILLAGE OF PARK FOREST AREA NUMBER 4, BEING A SUBDIVISION OF THE
EAST ¥z OF SECTYION 35 AND THE WEST ¥ OF SECTION 36, TOWNSHIP 35 NORTH, RANGE 13, EAST
OF THE THIRD PXINCTPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED j UNE 25,
1951 AS DOCUMENT 15197640 IN COOK COUNTY, ILLINOIS.

PIN: 31-35-206-033-0000
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 throngh 12 of this
Security Ingtrument and in any Rider executed by Borrower and recorded with it

/ WW/Q@) ) o (Seal)

S (Seal)
CW -Borrower  AMIE ELLIS -Borrower
(Seal) {Seal)
~Borrower -Borrower
_— A (Seal) __. . _{Seal)
-Borrower Borrower
Witness: Witness:
State of llinois
County of COOK
This instrument was acknowledged before ma on March 5, 2007 (date) Ly

CHRIS ELLIS and AMIE ELLIS, Husband and Wite

(name[s] o!'person[s])

}{, /L/(/( %)/7 AL nb//

Nmary Public
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