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d]
DEFINITIONS =¥
Words used in multiple sections of this doctuner »/e defined below and other words are defined in Sections 3, 11,
13,18, 20 and 21, Certain rules regarding the usag  of words used in this document are alse provided in Section 16.

{A) "Security Insirument” means this docflment. whehis dated  FEBRUARY 28, 2007 . together
with ail Riders to this document,
(B) "Borrower” is AMY VIZANKO A § INGLE r£n80N

Borrgwer is the morigagor under this Security Instrument,

{C) "MERS" js Morigage Electronic Regisiration Systems, Inc. MERS Is a " eparat: corporation that is acting
sulely as a nominee for Lender and Lender's successory and assigns. MERS is the ™07 gagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an 4d¢, »ss and telephone number
of P.0. Box 2026, Flint, MI 48501-2026, tel. (388) §79-MERS.

(D) “Lender"is SUNSET MORTGAGE COMPANY, L.P,

Lenderisa LIMITED PARTNERSHIP organized
and existing under the laws of  PENN YLVANIA .
Lender's address s 3 DICKENSON PRIVE, CHADDS FORD, PENNSYLVANIA 1917

(E} "Note" means ihe proissary note signed by Borrower and dated  FEBRUARY 28, 2007

The Note states that Borrower owes Lerder™TWO HUNDRED SIXTY THOUSAND AND 00/100
Dollars (US.$ 260, 000.00 ) plus interest.

Borrower has promised tg pay this debt in regular Periadic Payments and (o pay the debt i full not later than

MARCH 1, 2037 LR

(F) "Property” means the property that s described below under the heading "Transfer of Rights in the Property.”
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(G) *Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums dve under this Security Instrument, plus interest,

(H) "Riders" means all Riders 1o this Security Instrument that are execoted by Borrower. The following Riders are
ta be executed by Borrower [check box as applicable]:

[X] Adjustable Rate Rider (5% Planned Unit Development Rider
[ Balloon Rider (] Biweekly Payment Rider
(3 1-4 Family Rider [ Second Home Rider

1A Condominium Rider [7 Other(s) [specify)

[

I "Applicable "av * means all conteolling applicable federal, state and local statutes, regulations, ordinances and
administrative rules ».. orders {that have the effect of law) as well as all applicable final, non-appealable Judicial
opinions. 3

n "Community Associaiizq Tsues, Feesand Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the rrepefty by a condominium association, homeowners association or similar
organization,

(K) "Electronic Funds Transfer" Ioears an* transfer of funds, other than a transaction originated by check, draft,
or similer paper instrument, which is inlizicd Gicough an electronic terminal, telephonic instrument, computer, or
magnetic lape so as (o order, instruct, or auti:or'ze a financial instittion to debit or credig an account, Such term
includes, but is not Hmited (o, point-of-sale tranute s, automated (elfer machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse */ansiors,

(L) "Escrow Items" means those Items that are descrived in Section 3,

(M) "Miscellaneous Proceeds" Ineans any compensation, s¢(tles 1ent, award of damages, or proceeds paid by any
third party {other than insyrance proceeds plafﬂ] under the coveias’s dascribed in Section 5) for: (i} damage to, or
destruction of, the Property; (I} condemnation or ather taking of a!*ar {siy part of the Property; {ifi} conveyance in
lieu of condemnation; or (iv) misrepresentaiﬁiqs of, or omissions as \o, e alue and/or condition of the Property,
(N} "Mortgage Insurance” means insurance Protecting Lender against ths npayment of, or default on, the Loan,
{0} "Periodic Payment" means the regularly scheduled amount due for £ princip=!.and interest under the Note,
plus (i} any amounts under Section 3 of this Security Instrument.

(®) "RESPA” means the Real Estate Setthment Procedures Act {12 U.S.C. §2607.2t »4q.) and its implememlng
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time w0 e, or any additional or
successor legislation or regulation (hat governs the same subject matter. As used in uids Jewrdity Instrument,
RESPA" refers to all requirements and restrictions that are imposed fn vegard to a “federally rels (o2 wi0Agage loan”
even if the Loan does not qualify as a "federally related mertgage loan™ under RESPA.

(Q) "Successor in Interest of Borrower" fjieans any party that has taken title to the Property, whe(e) or not (hat
party has assumed Borrower's obligations urder the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PRO}ERTY

This Security Instryment secures to Lender; (i) the repayment of the Loan, and all rengwals, extensions and modifications
of the Note; and (i) the performance of Borrower's vovenants and agreements under thig Security Instrurnent and the Note,
For s purpase, Borrower does hereby mortgage, grant and convey to MERS {solely as nominee for Lender and Lender's

COUNTY [i] COOK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction)
#
i i
L ux
Hdy
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SEE LEGAL DESCRIPTION ATTACKED HERETO AND MADE A PART HEREQF AS EXHIBIT A",
A.P.N.: 17-08-125-047-1004  ©

wit'ch currently has the address of 516 NORTH ELIZARETH STREET #1N
[Street]
CHICAGO llinols 60622 ("Pmperly Address"):
[City] [Zip Code)

TOGETHER WITH -} the lmprovements now or hercafter erected on the property, and all easements,
appurtenances, and fixtures nr'w o hereafter'a part of the property. "Alf replacements and additions shall also be
covered by this Security Instrurient, AN of the foregolng is referred to in this Security Instrument as the "Property."
Borrower understands and agrees th' ¢ ME) '8 holds only legal title to the interests granted by Borrower in this Security
Instrument, but, If necessary to comytwitdaw or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or d1of those interests, including, bat not linited to, the right to foreclose
and sell the Property: and to take any action ¢ :qus ed of Lender including, but not limited to, releasing and canceling
this Security Instrument, j

BORROWER COVENANTS that Bocrower s lawf.ily seised of the estate hereby conveyed and has the right
fo mortgage, grant and convey the Property and that {ne Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the e 2a\he Praperty against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform coven wtsio» nationai use and non-uniform covenants with
Emited variations by jurisdiction to constitute a uniform security inst.um: at zavering real property.

L. Payment of Principal, Interest, Escrow Ttems, Prepayment Charges, ara Ly te Charges. Borrowershall
pay when due the principal of, and interest on, the debt evidenced by the Note anc any pre gayment charges and late
charges due under the Note. Borrower shail also pay funds for Escrow Items pursuant o Saction 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. Howe'rer) if any. check or other
instrument received by Lender as payment under the Note or this Security Instrument is ret/ned 0 Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security ltist ument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money arder; (c} certified che<k, bunk check,
treasurer's check or cashier's check, provide a1y such check is drawn upon an institution whose deposiis are pured
by a federal agency, instrumentality, or entlfy; or (d) Electronic Funds Transfer,

Payments are deemed received by Leng,%r when received at the location designated in the Note or at sucsine)
location as may be designated by Lender ingrcordance with the notice provisions in Section 15. Lender Tmay reiary
any payment or partial payment if the Ppayment or partial payments are insufficient (g bring the Loan current. Lender
may accept aity payment or partial payment insufficient to bring the I.gan current, without waiver of any rights
hereunder or prejudice 1o its rights to refuse such Payment or partial payments tn the future, but Lender is not
obligated to apply such payments at the time }uch payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds wili be
applied to the outsianding principal balance under the Note immediately prior to foreclosure. Mo offset or claim

Fi
Lt
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2. Applcation of Payments or Prqﬁeeds Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Nofe;
(b) principal due under the Note: (9] amoun!is?#ue under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it beczme diie*Any remaining amounts shall be applied first to Iate charges, second
1 any other amonnts due under this Security: Instrument, and then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient

be applied to 2y iz r] ges due. Voluntary Prepayments shall be applied first to any prepayment charges and then
as described in the uote,

Any application o¢ payments, insurancé proceeds, or Miscellaneous Proceeds to principal due under the Note
shail not extend or Postpone-ii¢ due date, orichange the amount, of the Periodic Payments,

3. Funds for Escrow Poey 5. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid ir4ull, g = {the "Funds") 1o provide for payment of amounts due for: (a) taxes and
assessments and other items which (an att in priority over this Security Instrument as 3 Lien o encumbrance on the
Property; (b) leasehold payments o grourd.rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Sectien 5: and ) Minrteage Insurance premiums, if any, or any sums payable by Borrower
to Lender in licy of the payment of Mortgag : Ins ir>sice Ppremmiums in accordance with the provisions of Section 10,
These items are called *Escrow Items, " Al originz/.~cor at any time during the ternt of the Loan, Lender may require
that Community Association Dues, Fees, and Asses.mentr,iSany, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall FrompL.y furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lepder the Fuzds oi Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow ltems, Lender .y waive Borrower's obligation to pay fo Lender
Funds for any or all Escrow Iiems at any timg., Any such wajver {ay only be inwriting. In the event of such walver,
Borrower shall pay directly, when and whéj;a;p’ayable, the amoun(s d-e fr, ary Escrow ltems for which payment of
Funds has been watved by Lender and, if Lender requires, shall furnisk (o Le'uler receipts evidencing such payment
within suck time period as Lender may require. Borcower's obligation to mal azch payments and to provide receipts
shall for all purposes be desmed to be a covenant and agreement contained 1o (his Soour 'y Instrument, as the phrase
“covenant and agreement” is used in Seclioniﬂ. If Borrower is obligated to pay Escrow 'ems directly, purswant to
awaiver, and Borrower fafls to pay the amount due for an Escrow ltem, Lender may ex.ctiudts rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 1o repay te Luader any sych amount,
Lender may revoke the waiver as to any ot all Escrow Items at any time by a notice given in 2{corJance with Section
15 and, upon such revocation, Borrower shall Pay to Lender all Funds, and in such amounts, ta. are then required
under this Section 3. .

Lender may, at any time, collect and hp!;\t Funds in an amount {a) sufficient (o permit Lender to appry the Funds
at the time specified under RESPA, and {b) 9t 10 exceed the maximum amount a lender can require under XESP; |,
Lender shall estimate the amount of Funds ye on the basis of current data and reasonable estimates of expendi:are’,
of future Escrow ltems or atherwise in accordance with Applicable Law.

The Funds shall be held in an Institution whose deposits are insured by a federal agency, instrumentality, or
entity (Inchuding Lender, if Lender is an institution whose deposits are so insured) or in any Federa! Home Loan
Bank. Lender shall apply the Funds to pay the Escrow liems no later than the time specified under RESPA, Lender
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as deflned under RESPA, Lender shall aceouni to Borrower for
the excess funds in accordance with RESPA. Ifthereisa shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Burrower as required by RESPA, and Borrower shall pay to Lender the amount necessary lo make
up the shurtage In accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amarnt necessary to make up the deficiency In accordance with RESPA, but in no more than
iz monthly payments. i

Inon payment in Fall of all surs secured by this Security Instrument, Lender shajl promptly refund to Borrower
any, Fur.ds held by Lender.

4. Charges; Liens. Borrower shall pay 2l taxes, assessments, charges, fines, and impositions attribytable to
the Propeit ‘wiich can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, it ey 434 Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Tteins, Zorrower shall pay them in the manner provided kn Section 3,

Borrower shall srzuptly discharge any lien which has priority gver this Security Instrument unless Borrower:
(a) agrees in writing to the rajment of the obligation secured by the lien in 2 manner acceptable to Lender, but only
50 long as Borrower is parfr.n “ug such agreement; (b) contests the len in good faith by, or defends against
enforcement of the lien in, lege proceedingsawhich in Lender's Opinion operate to prevent the enforcement of the lien
while those proceedings aze pending, butioply. untl such proceedings are concluded; or (c) secures from the holder
of the lien an agreement satisfactorv to Lender subordinating the Hen to this Security Instrument. If Lender
determines that any part of the Property is s.blect 19 a Jien which can attain priority over this Security Instrument,
Lender may give Borrower a notice Identify'ng e Yien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take Onte of, mor: < the actions set forth abave in this Section 4,

Lender may require Borrawer to Py @ oge-tin.e chargs for 2 real estate tax verification and/or Feporting service
used by Lender in connection with this Loan,

5. Property Insurance. Borrawer shall keep the-miuvements now exlsting or hereafter erected o the
Property Insured against loss by fire, hazards included withi.s %% 120m "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which _ender requires insurance. This insurance shall be
maintained in the amounts (including dedy&gible levels} and for ihs pericds that Lender requires, What Lender
requires pursuant to the preceding sentences can change during the term G “e Loan, The insurance carrier providing
the Insurance shall be chosen by Borrower sug?éct to Lender's right to disappr/'= Borrower's cholce, which right shall
not be exercised unreasonably. Lender may require Borrower to Pay. in connection with this Loan, either: {a) a one-
time charge for flood zone determination, certification and tracking services; or (b} a ong-tine charge for flood zane

determination resulting from an objection by Borrower.

I Borrower fails to maintain any of the coverages desceibed above, Leader may obiain insuranc, cuverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular 1yp¢ or ~sount
of coverage, Therefore, such coverage shalf cover Lender, but might or might not protect Borrower, B rowe '
equity in the Property, or the contents of the roperty, against any risk, hazard or liability and might provide Sreatr.
or lesser coverage than was previously in éffe {. Borrower acknowledges that the cost of the insurance coveraga s
obtained might significantly exceed the cost of insurance that Borrower could have obtained, Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rae fram the date of disbursement and shall be payable, with such inferes,
upen nolice from Lender to Borrower requesting payment,

All insurance policies required by LenMer and renewals of such pelicies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mottgagee and/or 25 an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender al] receipts of paid premiums and renewal notices, If Borrower obtains any

f
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form of insurance coverage, nat otherwise reguired by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard morigage clause and shall name Lender as mortgagee and/or as an additional Joss
payee.

In the event of loss, Borrower shall glve prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if net made prompily by Borrpwer. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the und flying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair i3 economically feasfbie and Lender's security Is not lessened,
Luring such repair and restoratlon period, ,ES.EQ" shall have the right to hold such insurance proceeds until Lender
Lias had an opportunity o inspect such PrGptity to ensure the work has heen Ccompleted fo Lender’s satisfaction,
w¢ov!ded that such inspection shall be undeitaken momptly. Lender may disburse proceeds for ihe repairs and
res(ora’ion in a single payment or in a serjes of progress payments as the work is completed. Unless an agreement
Is mad-'in 1 rriting or Applicable Law requires interest to be paid on such fsurance proceeds, Leader shall not be
required w .y Sarrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Rowrwar shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
Ifthe restoration or ¢er air is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the s.iis secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Barrower. Such Insurapz. proceeds shall be applied in the order provided for in Section 2.

If Borrower abandols r.e Teuperty, Lénder may file, negotlate and settle any available insurence claim and
related matters. If Borrower Zoes not respond within 30 days to a notice from Lender that the insurance carrier has
nffered to settle a claim, then Lerjer m ¥ i;:}%goﬁatc and seitle the claim, The 30-day period will begin when the
notice Is given. In either event, or ,£1 ep-aracquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to ~av insurance proceeds in an amount not o exceed the amounts unpaid
under the Note or this Security Instrument, 23 {1) 7.1y other of Barrower's rights (other than the right to any refund
of unearned premiums paid by Barrower) unaer 2*-t:surance policies covering the Property, tnsofar as such rights
are applicable to the coverage of the Property. Leider s s <8¢ the insurance proceeds either (o repair or restore the
Froperty or to pay amounts unpaid under the Note or { s Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establisi;; 7.4 vse the Property as Borrower's principal residence

within 60 days after the execution of this Secarity Instrameant a7 sk4ll continue to occupy the Property as Borrower's
principal residence for at least one year after %ﬂe date of occupancy, iifess Lender otherwise agrees in writing, which
consent shail not be unreasonably withheld, tf unless extenuating cirajm.tarces exist which are beyond Borrower's
control,
7. Preservation, Maintenance anc_lfﬁotection of the Property; tnirctions, Borrower shalf not destroy,
damage or impair the Property, allow the Property (0 deteriorate or commit wasie an e Property, Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in ¢der to rievent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuat v Section 5 that repair or
restoration s not economically feasible, Bocrower shal] promptly repair the Property i duzzed to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connecilon with Zam-ze to, or the taking
of. ihe Property, Borrower shall be responsible for repairing or restoring the Property only & I ender has released
proceeds for such purposes, Lender may disburse proceeds for the repairs and restoration In a single ;-ayment or in
aseries of progress payments as the work is completed. If the insurance or condenination proceeds are uot s gtent
to repair or restore the Property, Borrower isnot relieved of Borrower's obligation for the completion of suh rep ir
or restoration. ‘

Lender or its agen may make reasnnab‘l%mries upon and inspections of the Property. If #t has reasonable cause;
Lender may inspect the Interfor of the imprevements on the Property. Lender shall give Borrower notlce at the time
of or prior to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Barrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or tnaccurate information or slatements to Lender (or failed (o provide Lender with
malerial information} In connectign with the Loan. Materfal representations include, but are not limited to,
representations coucerning Borrower's occupancy of the Property as Borrower's principal residence,

{ )
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“atormavs’ fees to protect its interest in the Property and/or rights under this Security Instrument, Including its secured
paiition in a hankrupicy proceeding. Securing the Property includes, but is not Nmited to, entering the Property to
make ropal’s, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code 7iala'ions or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Sctins 5, Lender does not have fo do 50 and fs not under any duty or obligation to do so. It is agreed that

Any amounts d*%arsed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. Thes &mounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interes: V07, otice frof yLender to Borrower requesting payment,

If his Security Instrymnt is n=.a leasehold, Borrower shall comply with all the provisions of the lease,
Borrower shall not surrender the lez seholc esfite and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the expi2cs s liten consent of Lender, alter or amend the ground lease. If Borrower
tiequires fee ditle to the Property, the lesseh o and the fee titfe shall not merge unless Lender agrees to the merger
in writing. .

10. Mortgage Insurance. If Lender re&uir,.’ iviorigage [nsurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintaig the ortg"ge tnsurance in effect. I, for any reason, the Morigage
Insurance caverage required by Lender cease;,llo be avai able fi om the marigage insurer that previously provided such
insurance and Borrower was required to make Separately Jesiguated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obyas- civerage substantially equivalent to the Mortgage
Insurance previously in effect, af a cost substantially equivalent 't */ie ~ost o Borrower of the Mortgage Insurance
previously in effect, from an alternate mort, ge insurer selected by Lerdor, I substantially equivalent Morigage
Insurance coverage is not available, Borrowey shall continue to pay to Lender, he amount of the separalely designated
paymenis that were due when the hwumnceeéd{erage ceased to be in effect. /cnder will accept, use and retain these
payments as a nor-refundable loss reserve in liey of Morigage Insurance. Such los. rest-ve shall be aon-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be rerired to pay Borrower any
Interest or earnings on such loss reserve, Lender can no longer require loss reserve Payais If Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurce scjested by Lender again
becomes available, is obtained, and Lender requires separately designated Payments totvard the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Morigage Insurance, Borrt wir shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide & non-refundable loss reseryc;ntil
Lender's requirement for Mortgage Insumn;E;mnds in accordance with any written agreement hetween Bort ywer 5 ad
Lender providing for such termigation or ur, il termination is required:_‘by Applicable Law, Nothing in this Soltra
10 affects Borrower’s abligation to pay Inte“étq at the rate provided in the Note,

Mortgage Insurance relmburses Lemﬁ% 6r any entity that purchases the Note} for certain losses it may incur
IF Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance,

Mortgage insurers evaluate their tolal risk ot: all such insurance in force from time fo time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are oa terms and
conditions that are satisfaclory to the mortgage insurer and the other party {or parties} to these agreements, These
agreements may require the morigage insuretito make paymeats uslng any source of funds that the mortgage insurer
may have available (which may include funds abtalned from Morigage Insurznce premiums),

J
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As a result of these agreements, Lender, any purchaser of {he Note, another insurer, any reinsurer, any other
entity, or any afflliate of any of the foregoing, may receive {directly or indirectly) amounts that derive fram {or might

() Any such agreements will not affect the amounts that Borrower has agreed o pay for Mortgage
Arsurance, or any other terms of the Loarts Such agreements will not increase the amount Borrower will owe
or Mortgage Insurance, and they will not;entitle Borrower to any refund,

My Any such agreements will not affskt the rights Borrower has - if any - with respect fo the Mortgage

lo recrive ertain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Morigage [<uiance terminated autamatically, and/or to receive a refund of any Mortgage Insurance premiums
that were ur=ar-2cd at the time of such cancellation or termization,

11. Assignm ot of Miscellaneous Proceeds; Forfeiture. Ail Miscellaneous Proceeds are hereby assigned to
and shall be paid 10 Verger.

Ifthe Property is dameed, such Miscellaneous Proceeds shall be applied to restoration ur repair of the Property,
if the restoration or repaii is 2.cu-omically feasthle and Lender's security is not lessened, During such repair and
restoration period, Lender stall have the right to hold such Miscellaneous Proceeds until Lender has had an
bpportunity to inspect such Proper ¥ to esure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken prﬂmr‘lﬁ’fﬁt[.ender may pay for the repairs and restoration in a single disbursemen;
or in a series of progress payments as th: wr.k is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miccell; nesys Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellanecus Frors-2s. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellan. ous P+;ceds shall be applied to the sums secured by this Security
Instrument, whether or not then dye, with the excess, £ any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in vaie 4f ‘e Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, wheth/¢ or ant then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destquﬁon. or loss in value of the Fioy etty in which the fair market value of
the Property immediately before the partial aking, destruction, or loss in valse equal fo or greater than the amount
of the sums secured hy this Security Instrujp immediately before the partial tal’uig, “destruction, or loss in value,
unless Borrower and Lender otherwise agree s hﬂthg. the sums secured by this S, curity I-strument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) o val amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b} thu.a% market valye of the
Property immediately before the partial taking, destruction, or loss in value, Any balance shed b paid to Borrower,

In the event of a partial taking, destruc%un, or loss in value of the Property in which the f i market value of
the Property immediately hefore the partial ﬁking. destruction, or loss in value Is less than ke ameui ¢ of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Leuqer oft.vise
agree in wriling, the Miscellaneous Proceeds shajl beapplied to the sums secured by this Security Instrumen’ whe) er
or not the sums are then dye, N

If the Propexty is abandoned by Borruw’r.r. or if, after notice by Lender to Borrower that the Opposing Party (o
defined in the next sentence) offers ig makg-‘hn award to settle a clatm for damages, Borrower fails (o respond (o
Lender within 30 days after the date the 1OtiGE 15 given, Lender is autharized to collect and apply the Miscellaneous
Praceeds either to restoration or repalr of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Barrower has 3 right of action in regard to Miscelaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, s begun thal, in Lender's
Judgment, could result in forfeiture of the Property or other material impairment of Lender's Interest in ihe Property
ot rights under this Security Instrument, Borrower can cure such a default and, If acceleration has ocourred, reinstate

ft
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as pravided In Section 19, by causing the actfon or proceeding to be dismissed with a ruling that, In Lender's
Judgment, precludes forfeiture of the Property o other material impairment of Lender's interes in the Property or
rights under this Security Instrument, The Hroceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid o Lender.

All Miscellaneous Proceeds that are nof applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2,

12. Borrower Not Released: Forbearance By Lender Not a Waiver, Extension of the time for Ppayment or
wrodification of amortization of the sums secared by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall no!-'g};erale to release the Labllity of Borrower or any Successors in Interest

payments fiom'thcd persons, entities o Successors in Interest of Borrower ar in amounis less than the amount then
due, shall not e awaiver of or preclude the exercise of any right or remedy.

13. Joint and Fev-ial Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrawer's obiigations »nd liability shall be jofat and several, However, arty Borrower who co-signs this Security
Instrument but does not ex'ecur.: t= Nate (a "co-signer}: (a}is co-signing this Security Instrument only to mortgage,
grant and convey the co-signsi's inferest infthe Property under the terms of this Security Instrament; (b) is net
personally obligated to pay the sur’s secired by this Security Instrumént; and {c) agrees that Lender and any other
Borrawer can agree to extend, mody, forhehior make any accommodations with regard to the terms of this Security
Instrument or the Note without the co- gue' '§: consent,

Subject to the provisions of Section 48, v Successor in Interest of Bortower who assumes Borrower's
obligations under this Security Instrument in i «.=nd Is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrumen. Borra ver shal not be released from Borrower's obligations and Biability
under this Security Instrument unless Lender | grees (o Zuch re'ease in writing. The covenants and agreements of this
Security Instrament shall bind {except as provided in Sy~H9p.29) and beneflt the successors and assigns of Lender.

14, Loan Charges, Lender may charge Borrower fee's for services pesformed in connection with Borrower's
default, for the purpose of protecting Lender's Interest in the I, fopitv and rights under this Security Instrument,
Including, but not limited to, attorneys' fees, property Inspection aad vali ation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a spocjfic fee to Borrower shall nof be constrjed
as a prohibition on the charging of such fee. yender may not charge fees tuat ure <xpressly prokibited by this Security
Instrument or by Applicable Law. F

b

If the Loan is subject to a law which sets maximum loan charges, and that I w i fuzlly interpreted so that the
interest or other loan charges collected or to be collected In connection with the Luap ixesed the permitted limiis,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the ¢/aiz. tn the permitied limit;
and (b} any sums already collected from Borrower which exceeded permitted limits will be iefviided ta Borrower.

any such refund made by direct Payment to Borrower will constitute a walver of any tight of action Borrov er miy bt
have arising out of such overcharge. ‘o

15. Notices. All notices given by Buﬁ‘qwer or Leader ia connection with this Security Instrument must b2 in
writing. Any notice to Borrower ir: conn n with this Security Instrument shall be deemed to have been given o
Borrower when mailed by first class maile;;é%

b
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address stated herein unless Lender has desigﬁaled another address by notice to Borrower. Any notice In cornection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by (his Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed by
federal law and the Yaw of the jurisdiction in which the Property is lacated. Al rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
wxplicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
~oustrued as a prohibition against agreement by contract, In the event that any pravision or clause of this Security
wasirment or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Initrur ient or the Note which can he given éffect without the conflicting provision,

#5 usd in this Security Instrument: 1) words of the masculine gender shall mean and include corresponding
neuter vwor'is 07 words of the feminine gender; (b) words in the stngular shall mean and include the plural and vice
versa; and 7} ¢ wvord "may" gives sole discretion without any obligation to take any action,

17. Borvow:c's Copy. Bomower shall be given ane copy of the Note and of this Security Instrument,

18, Transter f <iie Property or a Bedeficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any J-2! or beneficial interest In the Property, including, but not limited to, thase beneficial
Interests transferred in a lon? fo-Geed, contract for deed, installment sales contract or escrow agreement, the intent
of which Is the transfer of tif2 by Berrower at a future date to & purchaser.

I all or any part of the Prop =rty o; any Interest in the Property is sold or transferred {or if Borrower 1s not a
natural person and a beneficial intyest j» Rakrower is sold or transferred) without Lender's Pprior written consent,
Lender may require immediate payment in f.li. of al! sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such ex 1¢is : t=prohibited by Applicable Law.

If Lender exercises this option, Lender s’ 5've Borrower notice of acceleration. The notice shail provide a
period of not less than 30 days from the date the n tice is sven in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument.| If Bo. rower fails to pay these sums prior to the expiration of
this period, Lender may Invoke any remedies permitted &:-th!s Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. (f Brltower meets certain conditlons, Borrower shall
have the right to have enforcerent of this Security Instrument diseratiniied at any time prior to the earliest of; (a)
live days before sale of the Property pursuant to Section 22 of {his Secidry Instrsment; (b) such other period as
Applicable Law might specily for the termination of Borrower s right to rein/t>¢, or {c} entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lender =i sums which then would be dge
under this Security Instrument and the Not ;5 if no acceleration had occurred {b) currs any default of any other
COVENANts or agrecments; {c} pays all expe €5 incurred in enforcing this Security Tratrement, including, but not
Limited to, reasonable attorneys' fees, property inspection and valuation fees, and other (eez .ncusred for the purpose
of protecting Lender's interest in the Property and rights under ihis Security Instrument; an’ (d) <tkes such action as
Lender may reasonably require to assure that Lender's interest in the Property and righte” 1 nde;” this Security
Instrument, ard Borrower's obligation to payithe surms secured by this Security Instrument, shall conti i unchanged
unless as otherwise provided under App]lcab]i} Law. Lender may require that Borrower pay such reac.atemen sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; {b) money order; (¢ certi‘ied
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upoen an institutivn. e
deposlts are insured by a federal agency, instrumentality or entity: or (d) Electronic Funds Transfer. Ypos
reinstatement by Borrower, this Security Insirument and obligations secured hereby shall remain fully effective as i
1o acceleration had accurred. However, this ight o reinstate shall not apply in the case of acceleration under Section 13,

20. Sale of Note; Change of Loan S8 yicer; Notice of Grievance. The Note or a partial interest in the Note
{tagether with this Security Instrument) can be sold one or more times without prior notice to Barrower. A sale might
result in a change in the eutity (known as the "Loan Servicer") that collects Perlodic Payments due under the Nate
and this Security Instrument and petforms ather morigage loan servicing obligations under the Note, (his Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to 2 sale
of the Note. If there Is 2 change of the Loan Servicer, Borrower will be glven wrilten notice of the change which will
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state the name and address of the new Loan Servicer, the address to which payments should be madeand any other

provisions of tais Section 20,

21, Hazaraovs Sabstances, As used in this Section 21: {a) "Hazardous Substances” are those substances
defined as toxic or nazardor substances, pollutants, or wasies by Environmental Law and the following substances:
gasoline, kerasene, other flar.m-Gie or toxic petroleum products, toxic pesticides and herbicldes, volatile salvents,
materials containing asbestos 4r formaldehyde, and radioactive materials: {b) "Environmental Law" means federal
laws and laws of the jurisdiction wh ire thy Property is located that relate to health, safety or environmental protection;
{c} "Environmental Cleanup" includes »=wirespanse action, remedial action, or removal action, as defined in
Environmental Law: and {d) an "Envi oay.ental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmenta) Cleanu s,

Barrower shall not cause or permil the Preseiezuse, disposal, starage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, o/l ar In :n Property. Borcower shall not do, nor allow anyone else
fo do, amything affecting the Property (a) that is in violabon of any Environmental Law, () which creates an
Environmental Condition, or (c} which, due to the pre2zacs;use, or release of a Hazardous Substance, creates a
conditlon that adversely affects the valye ofr the Property. Tie preceding two sentences shall not apply (o the
preseace, use, or storage on the Property of small quantities of (daz-.¢dous Substances that are generally recognized
ta be appropriate to normal residential uses and to maintenance v th Property (including, but not limited 1o,
hazardous subsiances in consumer products).

Borrower shall promptly give Lender Vpriften natice of (a) any investi z2#on, claim, demand, lawsuit or other
action by any governmental or regulatory aqe&lcy or private party involving the Pror %y and any Hazardous Substance
or Environmental Law of which Borrower hé)ﬂ,actual knowledge, (b} any Environi iental Cradition, lacluding but not
limited to, any spilling, leaking, discharge, felease or threat of release of any hazardome Substance, and {c) any
condition caused by the presence, use or release of a Hazardous Substance which adve( seiy affects the vatue of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, o/ am private party, that

prompily take all necessary remedial actions in accordence with Envirenmental Law. Nothing heveln (ha'l create any
obligation on Lender for an Environmental Cleanugp.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Berrower prior to acceleration follov/1n,
Burrower'sbreach of any covenant or agre;j‘nem in this Security Ins}rument {but not prior to acceleration unaer
Section 18 unless Applicable Law provides otherwise). The notice Fhalj specify: (a) the default; (b) the action
required to cure the default; (c) a date, xié%less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and @ that failure to cure the default on or before the datespecified in the
notice may result in acceleration of the Sums secared by this Securlty Instrument, foreclosure by judicial
Proceeding and sale of the Property, The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the:foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and fq'feclnsure. If the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may fereclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not kimited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by ihis Security Instrument, Lender shall release this Security
Instrument, Borrower shall pay any recordation costs, 1 ender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law. ,

24. Waiver of Homestead, In accordyjice with Hlinols law, the Borrower hereby releases and waives all rights
andz:-and by virive of the Minois homesteac(l;exempﬂon laws.

"3 Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the
Insurz.ice r average required by Burrower'é‘?ygreemenl with Leader, Lender may purchase insurance at Borrower's
£xpense w p:01ct Lender’s Interests in Borrower's collateral. This insurance tay, but need not, protect Borrower's
interests. ‘Y%.e riverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower L ¢umnection with the coliateral. Borrawer may later cancel any insurance purchased by Lender,
but only after proviri=y Lender with evidence that Borrower has oblained insurance as required by Borrower's and
Lender's agreement. I [-ider purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, inchding tat-.es: and anty other charges Lender may impase in connection with the placement of the
insurance, uatil the effective date of == cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's totaf qutst: ading balance or abligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able -+~ o',:.;‘nzun its own.
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BY SIGNING BELOW, Borrower ac.
Inst

éﬁts and agrees (o the terms and covenants contained in this Security
rument and in any Rider executed by Borrower and recorded with it.

S / T
A A e (Seal) (Seal)
AMY VIZANf(O -Borrower -Borrower
o/
a {Seal) (Seal)
-Borrower -Borrower
= (Seal) (Seal)
-Borsawer -Borrower
‘l('fbl‘l
Witness: Witness:
: o
f o N z;} ;,; o v /i
‘:'"7’_7 «‘/ ) // /2 L ;
[ LT %(l/u’ijﬁ/ %&é&w
fovme S = 0 elcebalis Tlvars
.
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[Space Below This Line For Acknowledgmant]

State of -Hiineis ©lorroa
County of Duvai

The foregoing instrument was acknowledged before me this 2%t F EQRUALY P00

by __AMY VIZANKO

O P % ol T

Signature of Person Taking Acknowledgment

/an-y 10(/}) //‘(,

“mllllgé:”& COLEMAN S OKES

Ry ,‘a\‘.u S
| SSS05%  Notary Public - State of loride
.2 o N\ o
g2 % Tt ) iMy Commisslon Expires ;’V}ar 31,200
SRS Commission # 0D1984T 1
Ity i ( !

i

Title

bo pmirz/
(Seal) Serial Number, if any

AL
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Loan Number: 26004107

SECOND HOME RIDER

THIS SECOND HOME RIDER Is made this 28th dayof FEBRUARY 2007 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument"} of the same date given by the undersigned (the "Borrower,"
“hether there are one or more persons undersigned) to secure Borrower's Noie to SUNSET
MOURTGAGE COMPANY, L.p. + & LIMITED PARTNERSHIP
(2 ").ender") of the same date and covering the Property described in the Security Instrument {the
‘Propeltv'), which is located at;

516 NZRTH ELIZABETH.’;‘:}.TREET #1N, CHICAGO, ILLINQIS 60622
|Property Address)

In addition to th. crvei4uts and Agreements made in the Security Instrument, Borrower and Lender
further covenant and agree that S=ctions 6 and 8 of the Security Instrament are deleted and are replaced by
the following:

6. Occupancy. Borrower shal! orcupy, and shall only use, the Property as Borrower's second
home. Botrower shall keep the Priper J 7/ailable for Borrower's exclusive use and enjoyment at
all times, and shall not subject the P.sgerty to any timesharing or other shared ownership
arrangement or {o anty rental pool or agr ement. it requires Borrower either to rent the Property
or give 2 management firm or any other pe/son avy control over (he Gccupancy or use of the
Property. :
¢

8. Borrower's Loan Appiication. Borrower sh?% he in default if, during the Loan
application process, Borrower or any persons or entities actag a. the direction of Borrower or with
Borrower's knowledge or consent gave materfally false, misla”ing, or inaccurate information or
Statements to Lender (or failed to provide Lender with material wfc £radon) in connection with the
Loan. Malerial representations include, bt are not limiteq to, reriesentations concerning
Borrower's occupancy of the Property as Borrower's second home.

o
aby

T
Vo
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Second Home Rider. '

i {
,“/ . S [' 4

i \ r
o AL {Seal) (Seal)
AMY V/l ZAI)If(O -Borrower -Borrower
- __ (Seal) (Seal)
-Borrower -Borrower
—— (Seal) (Seal)
-Borrower -Borrower
MULTISTATE SECOND HOME RIDER--Single Family DocMagic €Ferrrns g00540.1362
Fannie Mae/Freddie Mac UNIFORM INST %MENT www. docmagic.com

Form 3890 1/01 Page 2 of 2
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Loan Number: 26004107

FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 2 8th dayof FEBRUARY .
2007 ., and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of
Liust, or Security Deed (the “Security Instrument”) of the same date given by the undersigned ("Borrower")
‘o ruoure Borrower's Fixed/Adjustable Raie Note (the "Note"} to SUNSET MORTGAGE
JOMPANY, L.P., A LIMITED PARTNERSHIF
{"Lerdes”, of the same date and covering the property described in the Security Instrument and located at;

516 NURIH ELIZABETH STREET #1N, CHICAGO, ILLINOIS 60622
{Property Address]

THE NOTE FROVIOES FOR A:CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLZINTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJ! ISTAULE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM R/t BORROWER MUST PAY.

ADDITIONAL COVENANTS T~ o7dition to the covenants and agreements made in the Security
Instrument, Borcower and Lender further <u /enant and agree as follows:

A. ADJUSTABLE RATE AND MONTF LY PAYMENT CHANGES
The Note provides for an initlal fixed Interest r-1e o° 6.125 %. The Note also provides
for a change in the initial fixed rate to an adjustable Iniciev: rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTIILY PAYMENT CHANGES

(A} Change Dates

The Initial fixed {nterest rate I will pay will change to an adjus‘:bie [uterest rate on the 1st day
of MARCH, 2014 » and the adjustable in’erest rate [ will pay may change
on that day every 12th month thereaftey. The date on which my initial fied Int-cest rafe changes to an
adjustable interest rate, and each date oniwvhich my adjustable interest rate could Zn-gy, is called a "Change
Date," .

(B) The Index M

Beginning with the first Change Date, my adjustable interest rate will be based o1 an fndex. The
“Index” is the average of interbank offered rates for one-year U.S. dollar-denominated dposils in the
Londen market ("LIBOR"}, as published in The Wali Street journal. The most recent Index figure ave'iai!e
as of the date 45 days before each Change Date is called the “Current Index."

If the Index is no longer available, the Note Holder will choose a new index that is based wpon
comparable information. The Note Holder will give me notice of this choice.

M

v
MULTISTATE FIXED/ADJUSTABLE RATE RIDERNWS. One-Yoar LIBOR Docagic ERemms 800-649. 7362
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(C) Calculation of Changes

Before each Change Date, the Noie Holder will calculate my new interest rate by adding
TWC AND 250/1000 ) percentage points (  2.250 %) to the
Current [ndex. The Note Holder will the round the result of this addition to the nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be
my new interest rate until the next Chanfe Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date al my
v.w Interest rale in substantlally equal payments. The result of this calculation will be the new amount of
¢ monthly payment.

), Limits on Interest Rate Changes

The iaterest rate 1 am required to pay at the first Change Date will not be greater than

Y1.225 %orlessthan - 2.250 %. Thereafier, my adjustable interest rate will never
be increasec or decreased on any single ‘Change Date by more than TWO AND 000/1000
percentage points from the rate of lnterest I have been paying For the preceding
12 months. My intirest rors will never be greater than 11.125 %.

(E) Effective Date of Chai ges

My new interest rate v.ill become effective on each Change Date. I will pay the amount of my new
monthly payment beginning on th., firs! monthly payment date fter the Change Date uatil the amount of my
monthly payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail .o me a notice of any changes in my initial fixed Interest rate to
an adjustable interest rate and of any changes in ay avjustable interest rate before the effective date of any
change. The notice will include the ampﬁ?g,l of mj monthly payment, any information required by law to be
given ta me and also the title and telephone number (f a Herson who will answer any question T may have
regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. Until Borrower's initial fixed;interest rate changes to (n a/ijustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Securlty Imucument <hall read as follows:

Transfer of the Property or a Beneficial Interest in Borrowe:._As 4sed in this Section
18, "Interest in the Property" means any legal or beneficial interest in thé Fiaponty, including,
bt not limited to, those beneﬁcia_jdinlerests transferred in a bond for deea,-cor*.act for deed,
installment sales contract or es¢row agreement, the intent of which is the transf+ oF tife by
Borrower at a future date 20 a purghaser,

If alt or any part of the Property or any Interest in the Property is seld or transfurzod (or
if Borrower is not a natural person and a beneficial interest in Borrower is sold or transterred)
without Lender"s prior writlen consent, Lender may require Immediate payment in full of 411
sums secured by this Security Instrament. However, this option shall not be exercised by
Lender if such exercise is prohtblted by Applicable Law.

[l
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If Lender exerclses this aptidh, Lender shall give Borrower notice of acceleration, The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior (o the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrawer.

2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stuted in Section A above, Uniform Covenant 18 of the Security Instrument described in Section B1 above
5% all fien cease 1o be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall
be amaocd to read as follows: v

Trawsfer of the Property q;;‘a Beneficial Interest in Borrower. As used in this Section
18, "Lute.e=+in the Property” means any legal or beneficial interest in the Property, including,
but not limited *2. those beneﬁm:ﬁnterests transferred in a bond for deed, contract for deed,
installment sz es ~ar‘zact or escrow agreement, the intent of which is the transfer of title by
Borrower at a fure date {o a purghaser.

If alt or any part < the Propérty or any Interest in the Property is sold or transferred {or
if Borrower is not a na'ural persori'and a beneficial Interest in Barrower is sold or transferred)
without Lender's prior wri'en onsent, Lender niay require immediate payment in fll of all
sums secured by this Security Znstument. However, this option shall not be exercised by
Lender if such exercise is profubZicd ov Applicable Law. Lender also shall not exercise this
option if: {a) Borrower causes (v ve submilted to Lender information required by Lender to
evaluate the intended transferce:as if a piw loon were being made to the transferee; and (b}
Lender reasonably determines thaﬁ_‘:‘ender 2 security will not be tmpaired by the loan assumption
and that the risk of a breach oftany covena/t or agreement in this Security Instrument is
acceptable to Lender,

To the extent permitied by Applicable Law, J:¢o7<r may charge a reasonable fee as a
condition to Leader's consent {o the loan assumption. Le-ide' also may require the transferce
to sign an assumption agreement that is acceptable to Lencer 7.nd that obligates the transferee
to keep all the promises and agreements made in the Not=..id In this Security Instrument.
Borrower will continue to be obligated under the Note and this Tecurily Insirument unless
Lender releases Borrower In writing.

If Lender exercises the optiga to require immediate payment in fal’; Londer shall give
Borrower notice of acceleration. The notice shall provide a period of not lexetup:. 2% Aays from
the date the notice is given in accardance with Section 15 within which Borrower (nust pay all
sums secured by this Security Hﬁ&umenl If Borrower fails to pay these sums prior to the
expiration of this period, Lender iy invoke any remedies permitied by this Security Irst nient
without further notice or demand on Borrower.,

i‘
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Fixed/Adjustable Rate Rider. Tt "
M)
il
: Y,
A a . .
{ -", PRV S ! ’: ,’, £
ALY W = (Seal) (Seal)
AMY VI Z}}lNKCH -Borrower -Borrower
AVE _ (Seal) (Seal)
;Egrmwer -Borrower
¥
— e {Seal) (Seal)
-Farrower -Borrower
4,
IH,
Tt
W
i

e

o
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Loan Number: 26004137
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 28th day of FEBRUARY, 2007 .
and is Incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed {the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
z2cure Borrower's Note to SUNSET MORTGAGE COMPANY, L.P, A LIMITED
PLRTNERSHIP & :

(%2 "I ender") of the same date and covering the Property described in the Security Instrument and located at:

516 NURTH ELIZABETH ‘STREET #1N, CHICAGO, ILLINOIS 60622
[Property Address]

The Froperty inclades-« unit in, together with an undivtded interest in the common elements of, a
condominium projec’ kouwus:

ELTZABETH STREET LOFTS
[Name of Cendominium Project]

(the "Candominium Project"), If the wnsrs ~ssoclation or other entity which acts for the Condominium
Projeci (the "Owners Assoclation”) hulusi#le to property for the benefit or use of its members or
shareholders, the Property also inchudes Borr wer's interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition {) the cnvenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and apee 23 follows:

A. Condominium Obligations. Borrower shall perforin i of Borrower's obligations under the
Cordominium Projeet's Constituent Documents. The "Constituen. Dr curents” are the: (i) Declaration or
any other document which creates the Condominium Project; (i) by-iaws; (ii"-~nde of regulations; and (iv}
other equivalent documents, Borrower shall promptly pay, when due, al” dues 'nd assessments imposed
pursuant to the Constituent Documents., :

B. Property Insurance. So lgng as the Owners Association maistains, wih - gurirally accepted
insurance carrier, a "master” or "blanket” policy on the Condominivm Project which is safi.*ctory to Lender
and which provides insurance coverage in the amounts (inchuding deductible levels}, for the peciods, and
against loss by fire, hazards included within the term "extended coverage,” and any other hazar'%s, including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender r/aivez
the pravision in Section 3 for the Periodic Payment to Lender of the yearly premium installme ws fo.
property insurance on the Property; and (if) Borrower's obligation under Section 5 to mainiain propert
insurance coverage on the Property is deemed satisfied to the extent that the required coverage Is provided
by the Owners Association policy.

What Lender requires as a conditlaal of this waiver can change during the term of the lgan.

nak
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Borrower shall give Lender pmmpiL ﬁ%iice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance praceeds in liey of restoration or repair following
a loss to the Property, whether to the unit or to comman elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to l..ender for application 1o the sums secured by the Security Instrument,
whether or not then due, with the excess if any, paid to Borrower,

€. Public Liability Insurance. Borrower shall take such actions as may be reasonable 1o insure
thut the Owners Assoclation maintains a publ.ic liability insurance policy acceptable in form, amount, and
e¥’emi of coverage fo Lender,

L. “Crondemnation. The proceeds of any award or clalm for damages, direct or consequentiaf,
payable t='Bor. wer in connection with any condernation or other taking of all or any part of the Property,
whether of (ae 1'ait or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and <L.all be paid te Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument s p-ovided in Section 11.

E. Lender's Prior Crozant. Borrower shall not, except afier notice to Lender and with Lender's
prior written consent, eithe partlion or subdivide the Property or consent to: {f) the abandonment or
termination of the Condominiuz Pryject, except for abandonment or termination required by law in the case
of substantial destruction by fire or nhn* casualty or in the case of a taking by condemnation or eminent
domain; {il) any amendment to any pre visi” n # the Constituent Documents if the provision is for the express
benefit of Lender; (iii} termination of pro.-slanal management and assumption of self-management of the
Ovwners Association; or (iv) any action whicl. woul? have the effect of rendering the public liability insurance
coverage maintained by the Owners A3$utianor unace zptable to Lender.

F. Remedies. I Borrower dees nol pay concom?.ivm dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security lnstmnsent Unless Borrowe: an'! Lender agree to other terms of payment,
these amounts shall bear jnterest from the date of disbursement at #iic. Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting paymeat,

,'l
sk -

whi
,',5}.-.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider,

s .
v |
i/ : o 7
S N YZ0r i (Seal) (Seal)
AMY VIIZANKO -Borrower -Borrower
i J
)
e (Seal) {Seal)
-Borrower -Borrower
Y
—— (Seal) (Seal)
Borrower -Borrower
£
Jt
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LEGAL DESCRIPTION:

LAND REFERRED TO IN THIS COiM# I YMENT IS DESCRIBED AS ALL THAT CERTAIN PROPERTY SITUATED
IN CITY OF CHICAGO IN THE COUNTY 2 GOOK, AND STATE OF IL AND BEING DESCRIBED [N A DEED
DATED 05/02/2003 AND RECORDED 07,18/2n003 AS INSTRUMENT NUMBER (319741128 AMONG THE LAND
RECORDS OF THE COUNTY AND STATE (ET FORTH ABCVE, AND REFERENCED AS FOLLOWS:

UNIT 1N-516 ALONG WITH CORRESPONDING STORPAGE LOCKER AND PARKING SPACE IN ELIZABETH
STREET LOFTS CONDOMINIUMS AS DELINEATED CN A SURVEY OF THE FOLLOWING DESCRIBED REAL
ESTAETE; THE EAST 73.50 FEET OF LOTS 31 TO 37 INCLUSIVE IN BLOCK 1 IN BICKERDIKE'S SUBDIVISION
OF LOTS 3 AND 5 OF ASSESSORS DIVISION OF THE EAST 172 OF THE NORTHWEST 1/4 OF SECTION 8,
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINMCI?AL MERIDIAN, iN COOK COUNTY, ILLINQIS,
WHICH SURVEY I3 ATTACHED AS EXHIBIT "A" TO THE DECLARAT.ON OF CONDOMINIUM RECORDED
NOVEMBER 24, 1989 AS DOCUMENT 09109988, AS AMENDED FR.2M TIME TO TIME, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS,

PARCEL NO. 17-08-125-047-1004



