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MORTGACE

THIS MORTGAGE dated March 9, 2007, is made and executed bstveen Rebecca Chavez (referrad to below as
"Grantor”) and Citizens Community Bank of lllinois, whose address ‘s 3322 South Oak Park Avenue, Berwyn,
IL 60402 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, v/ariants, and conveys to Lender al|
of Grantor's right, title, and interest in and to the following described real properwy, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all eavements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inciuding steck in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real préparty, including without
limitation all minerals, oil, gas, geothermal and similar matters, {the "Real Property”) loiated in Cook County,
State of lllinois:

LOT 19 IN HAMILTON'S SUBDIVISION OF THE NORTH 3 ACRES OF LOT 2 IN BLOCK 37 IN CANAL
TRUSTEE'S SUBDIVISION OF THE WEST 1/2 AND SO MUCH OF THE SOUTHEAST 1/4 AS LIES WEST OF
THE SOUTH BRANCH OF THE CHICAGO RIVER OF SECTION 21, TOWNSHIP 39 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 1921 § Jofferson Street, Chicago, IL 60616. The
Real Property tax identification number is 17-21-324-019-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future
leases of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform
Commercial Code security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS
MORTGAGE. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
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generation, manufacture, storage, disposal, release or threatened release occurring prior to Grantor's
ownership or interest in the Property, whether or not the same was or should have been known to Grantor.
The provisions of this section of the Mortgage, including the obligation to indemnify and defend, shall
survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage
and shall not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or
otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or waste on or to the Property or any portion of the Property. Without limiting the
generality of the foregoing, Grantor will not femove, or grant to any other party the right to remove, any
timber, minerals (including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's
prior writte: crnsent,

Removal of Improvaments. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's xfior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor to meoke arrangements satisfactory to Lender to replace such Improvements with
Improvements of at least equal value.

Lender's Right to Enter. iender-and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to atterd o Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terme @ conditions of this Mortgage.

Compliance with Governmental Requirsments. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in elfects of all governmental authorities applicable to the use or
occupancy of the Property. Grantor may cortest in good faith any such law, ordinance, or regulation and
withhold compliance during any proceeding, inc'uding appropriate appeals, so long as Grantor has notified
Lender in writing prior to doing so and so lony s, in Lender's sole opinion, Lender's interests in the
Property are not jeopardized. Lender may require Giartor to post adequate security or a surety bond,
reasonably satisfactory to Lender, to protect Lender's intzrest.

Duty to Protect. Grantor agrees neither to abandon or leave t:nattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this sectio, vhich from the character and use of the
Property are reasonably necessary to protect and preserve the Preperov,

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option,” daclare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lendér's prior written consent, of all or
any part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance
of Real Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable;
whether voluntary or involuntary; whether by outright sale, deed, instaliment sale cuntract, land contract,
contract for deed, leasehold interest with a term greater than three (3) years, lease-opticn-cantract, or by sale,
assignment, or transfer of any beneficial interest in or to any land trust holding title to the Re-! Property, or by
any other method of conveyance of an interest in the Real Property. However, this option shall not be
exercised by Lender if such exercise s prohibited by federal law or by lllinois law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a
goed faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized.




0708835146 Page: 4 of 12

UNOFFICIAL COPY

10 JuswAed Apwil ajew o1 uonisod & u aq 01 spuny ybnous apiaoid (g) pue uolysnod alenbape ue a1eald {¢) 01
JapuUa AQ JUDINS 3¢ 0) PaWBHP 1UNOWE yons ul 3JoN 8y Aq paduasplAd UBO| 343 40 spasoold [elIUI BYY WO
pauteias 8¢ 0] JUNOJVE 3AI8sal B UlRUBW pue ysijgelsa o1 seaife Jolues9 "SIAHISIH JONVHNSNI ANV XVL1

‘jeadde Aew $1S2181U] §,JO1URID SB JOIUBIE) O} pied aq |[eys spesdoid yons 'ssaupalqapul
ayy Jo [in} ul wawAed Jaye spasoold Aue sploy Jepue i -§Saupalqapul 8yl Jo sdUBRq [edipund
ayy o} paydde ag |jeys ‘Aue ji “Jepulewal a4} pue ‘1s8ialul paniooe Aed 01 Usy} tafieBriopy SIY} Japun Japua
01 Buimo junowe Aue Aed 01 18.14 pasn ad |[eus Ausdold @yl Jo uopeloysel U0 Jiedas 8yl 01 PIINWIWGD
10U sey Jepua ydiym pue 1diaoal Jiayl Jee sAep 08| UIYIM PasINgsip ueaq 10U 3ABY LOUM spasdosd Auy
-aBeBLOl Syl iPpun 1Ne4ap ul Jjou st Jojuely i uones0}sal 1o Jledal 4o JSOD S|qeUOSES) By} 10} spaaooud
ay) woJ4 Joluesn) asingquial 1o Aed ‘ainypuadxe yons jo jooud Aloroejsies uodn ‘|leys Jepua "Jepua’ 0}
AloloRisSnesS Jouuew e Ul sjuawanoidw) paAoslssp Jo pebewep sy} goejdal 10 siedal [jBYS JOJUBID ‘Jredar pue
uoneJcisel 03 spepsud syl Aldde o1 s109]9 Japue } ‘A1adoid 2yl jo Jiedal pue ucneloIssl 8yl Jo ‘Alladoud
ayl Bupoayje ual Aue. 4o JuswAed ‘$saupalgapul 8yl Jo uononpal ayl 03 spagooud 8y} Aldde pue sdueinsul
Aue jo speevoid ayi Uieial pue BA1399] ‘uoNo8|a s,4apua 18 ‘ABlW IBpuaT ‘pasiedul sI AJINDAS §,Japuon] Jou
10 Jaylaypn CAlensed suiio sAep (G |) uaslily Ulylm 0S 0P C S|igy JOUBIS) §l §S0| JO jo0id axew ALY Japua
-Aliadold 8y} 01 sbewep ' SSO| Aue o lopuai Ajilou Apdwoid ||leys 10iuBlQ SpPaad0id jO uoneoddy

‘UBO| 8} JO WS} BY} JO} BJueINSUl
yons UlRlUIBW O} pue 'Jspus’ Ar pa1nbal 9simIsylo se 10 ‘wieiBold BOUBINSU| POOl4 [BUCHEN 34} 18puUn }8s
s Aoijod wnwixeu syl ¢l dn wgop aiy Buunoss Apuedold eyl UO susj| joud Aue pue ueo| 8yl JO 30UB[E(
jediound predun [Iny 8Ui 104 'sgle pJeZey pooj) [e1oads B ul paledo| sl Auadolg syl eyl Japua Aq uanb
S1 90)j0U Jale SABD Gf UIUHM "9iGe|IEAB ] "¢3UBINSY| POOJS |2Japa4 URURU pue UBlqo 0} sga.ibe 10lUBID)
'pale pJezEY POO)) [BI0AMS B SB AousBy wisusbeuely Aousblew] |eiepaq Ay} 4O 1010841 8y} Ag pajeubisap
eaje ue Ul paieso| ag Auodold 183y 8yl PINCYS ‘ugssed JOYlo AuB 10 JOJUBID JO 1NELAP JO UOISSIUO
noe Aue Ag Aem Aue uy palleduli 8q Jou [IM Sruay J0 J0AER) Ul abeiend eyl Buipiaoid luswesiopus
ue apnjoul [leys osfe Adijod sousinsul yoeg "aauou yors aAIB 01 aIney 10} AMjigel S,18INSUL 3Y} 10 I8WiB1SIp
Aue BUjUIEIUGD 10U puB JapusT 0} 010U USHLM joud _sAep (L) Ul JO WNWIUIW B INOYUM paysiuiwip
10 paleoued ag 1ou jilm oBeisa0o eyl uonejndis B Bulli20D Jainsul Yoes wolj abesanod Jo S81LILAD
JopueT 01 laalap j[eys lolUeld *Jopuan 0} 8jqeidadcoe Ajgelioneal 8q Aew se wio} Yyons ul pue sajuedwod
anuRINSUl YoNs AQ usnim 2q j|eys s31dli0d "J9puUeT JO J0AR; J1 8SNERD pobebllow plepuels B Yim pue
‘gsng|d 8ouRINSUIND Aue JO uonjedljdde pioAe 0} JUBIDINS JUNOWE 2 Ul Auadold 1eay ayl uo syuswaaoidu
e BuuaAod anjea ajgensul [N Sy 0} siseq luswsde|das B 10 5IUBWISSIOPUS obesan00 PapusIXe
piepueis Yim saueinsul aiy jo sgioljod URIUIBW PUB aino0id |[BYs.103UelD ‘8JuBINSU| JO SDUBLAIUEIN

_ :abeblio
siy1 Jo 1ed e ase Auedosd ayy Bunnsut 0} Buiejes suoisiaoid Buimolie) oUL < UNYHNSNI 3DVINVA AlH3d0dd

-gjuswanoidwl yons Jo 1509 L) Aed ||im pue Ued loluesn
1Byl Japua 01 AJOIDESHES SPOURINSSE aoueApE J9pudT 01 Ysiung Jspuai O 1scnba; uodn |Im 101UBLD)
'S|E141RW JO ‘SBOIAIBS “HIOM BU} 4O JUNODOE U0 pallesse &g pjnod uslj Isylo 1o ‘Lol s welueuaBW ‘Udl
s, 01uByoaw Aue Ji 1AL9d0ld 2y} 01 paijddns aJe sjelislew Aug 10 'paysiuin} aie SADIAILS AlE ‘pesUaWILIOD
s1 yiom Aue 2i048q sAep (Gl) uaelly ises| e JBpuai Ajiou jleys JoluesH  "UOBINASUZ) 40 adnoN

-Apiadaid ay) isuebe siuswssesse pue saXel 3yl JO JUBWAIRIS LALLM B Wil Aue
18 i9puaq 01 Jaalp 01 [e1ol4o jejuswiusench ajeiidoidde ayy dZHOQINE |IEYS pue SILBUISSISSE IO SOXEL 8]
J0 1UBWARd JO 90UBPIAG A1010BISIIES JOPUIT 0} ysiunj puewsap uodn [[eys J0jueID ‘JusliAed 0 aouapirg

-sBuIpaa00id 1531U00 aY1 Ul PaysiuIng puoq
Aleins Aue Japun aabijgo [euollippe Ue Se Japusn aweu |gys Jojueiy ‘Auadolg 8yl 1sutebe jualesdIojue
ajojaq luawbpnl ssisape Aue Ajsnes ||leys pue iapusi pue }iosl pusjep |BYS Joluel ‘1S8IU0d Aue
Ul usl 8y} Jopun ajes 10 8INS0j03I0} B J0 }jnsa) B SB 2NJOJE PINoJ 1eyl sobieud a0 1o ‘sed} sAauiole
pue siso0 Aue snid usll 8y} aBleyosip 0} judyNs Junowe ue ul japus 0} Aloloeyspes Awnoes Jayio
10 puoq Alains 8)eiodiod JUBIDIYNS B 10 ysed Jepuat yum nsodep ‘iepud Ag parsanbal j1 Jo ‘usi 3yl O
sBJeyosip ayl 21n08s ‘Bully 8yl O 220U SBY JoluelE) 1oL SABP (G1) USalY UlULM “pajly St sl e}l ‘1o sasle
usl| 9y} JelE SAep (GL) UBali UM jjeys Joweln ‘wawAeduou jo 1nsal e se pajl} S! 1o sasue ualj e |

S ——————

p abed (panupuo)) ZbZS0LLL ‘ON Ueo]
IOVYOLHON




0708835146 Page: 5 of 12

UNOFFICIAL COPY

MORTGAGE
Loan No: 11705242 : (Continued) _ Page 5

real estate taxes and insurance premiums as otherwise required herein. Grantor shall pay monthly into that
reserve account an amount equivalent to 1/12 of the annual real estate taxes on the Real Property and 1/12 of

pay into the reserve account a monthly pro-rata share of all assessments and other charges which may accrue
against the Real Property. If the amount so estimated and paid shall prove to be insufficient to pay such reai
estate taxes, insurance premiums, assessments and other charges, Grantor shall pay the difference on demand
of Lender. All such payments shall be carried in an interest-free reserve account with Lender, provided that if
this Mortgage is executed in connection with the granting of a mortgage on a single-family owner-occupied
residential propeity, Grantor, in lieu of establishing such reserve account, may pledge an interest-bearing
savings account with Lender to secure the payment of estimated real estate taxes, insurance premiums,
assessments, and olner charges. Lender shall have the right to draw upon the reserve {or pledge) account to
pay such items, and 'erder shall not be required to determine the validity or accuracy of any item before
paying it. Nothing herein cr in any of the Related Documents shall be construed as requiring Lender to advance
other monies for such purposse, and Lender shall not incur any liability for anything it may do or omit to do
with respect to the reserve acrednt. All amounts in the reserve account are hereby pledged to further secure
the Indebtedness, and Lender is hareby authorized to withdraw and apply such amounts on the Indebtedness
upon the occurrence of an Event of Default as described below.

LENDER'S EXPENDITURES. If Grantor 1oils {A) to keep the Property free of all taxes, liens, security interests,
encumbrances, and other claims, (B) to riovide any required insurance on the Property, or (C) to make
repairs to the Property then Lender may do so.-1¥any action or proceeding is commenced that would materially
affect Lender's interests in the Property, then Lender-sn Grantor's behalf may, but is not required to, take any
action that Lender believes to be appropriate to prutect Lender's interests. Al expenses incurred or paid by
Lender for such purposes will then bear interest at the rete charged under the Note from the date incurred or
paid by Lender to the date of repayment by Grantor. All susi axpenses will become a part of the Indebtedness
and, at Lender's option, will (A} be payabie on demand; “ () ‘be added to the balance of the Note and be
apportioned among and be payable with any installment paymelits.to become due during either (1) the term of
any applicabie insurance policy; or (2} the remaining term of th Note: or (C) be treated as a balloon
payment which will be due and payable at the Note's maturity. The Mortgage also will secure payment of
these amounts. The rights provided for in this paragraph shall be i ‘zddition to any other rights or any
remedies to which Lender may be entitled on account of any default. Any sich_ action by Lender shall not be
construed as curing the default so as to bar Lender from any remedy that it otnerwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership o/ thi Property are a part of
this Mortgage:

Title. Grantor warrants that: {a) Grantor holds good and marketable title of record {0 the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in ‘fo Real Property
description or in any title insurance policy, title report, or final title opinion issued in favor of, and accepted
by, Lender in connection with this Mortgage, and (b) Grantor has the full right, power, and authority to
execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever
defend the title to the Property against the {awful claims of all persons. In the event any action or
proceeding is commenced that guestions Grantor's title or the interest of Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such
proceeding, but Lender shall be entitled to participate in the proceeding and to be represented in the
proceeding by counsel! of Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lender may request from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies
with all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Promises. All promises, agreements, and statements Grantor has made in this Mortgage shall
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Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the
Uniform Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make,
execute and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and
when requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, sectiity deeds, security agreements, financing statements, continuation statements, instruments
of further assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable in ¢ider to effectuate, complete, perfect, continue, or preserve (1) Borrower's and Grantor's
obligations under *ne Note, this Mortgage, and the Related Documents, and (2) the liens and security
interests created by thie Mortgage as first and prior liens on the Property, whether now owned or hereafter
acquired by Grantor. Unlizs prohibited by law or Lender agrees to the contrary in writing, Grantor shall
reimburse Lender for all ¢hsis and expenses incurred in connection with the matters referred to in this
paragraph.

Attorney-in-Fact. If Grantor faiis to suany of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor-and at Grantor's expense. For such purposes, Grantor hereby
frrevocably appoints Lender as Grantoi's Attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things 75 may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the precedirg.paragraph.

FULL PERFORMANCE. Jf Borrower and Grantor pay-zithe Indebtedness when due, and Grantor otherwise
performs ali the obligations imposed upon Grantor undar this Mortgage, Lender shall execute and deliver to
Grantor a suitable satisfaction of thig Mortgage and suitaple statements of termination of any financing
statement on file evidencing Lender's security interest in the @ents and the Personal Property. Grantor will
pay, if permitted by applicable law, any reasonable termination tue as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. ¥ payment is mads Yy Borrower, whether voluntarily or
otherwise, or by guarantor or by any third party, on the Indebtedness end thereafter Lender is forced to remit
the amount of that payment (A) to Borrower's trustee in bankruptey ‘orto _any similar person under any
federal or state bankruptey law or law for the relief of debtors, (B) by reason ofany judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lendsi's property, or (C) by
reason of any settlement or compromise of any claim made by Lender with any -lairaant {including without
limitation Borrower), the Indebtedness shall be considered unpaid for the purpose 0f anforcement of this
Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreemient evidencing
the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same extent
as if that amount never had been originally received by Lender, and Grantor shall be bound by any judgment,
decree, order, settlement or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. At Lender's option, Grantor will be in default under this Mortgage if any of th.e
following happen:

Fraud or Material Misrepresentation. Grantor commits fraud or material misrepresentation in connection
with the terms of the Note.

Payment Default. Grantor fails to meet the repayment terms of the Note for any outstanding balance.

Other Defaults. Grantor's act or failure to act adversely affects Lender's security interest in the Property,
or any right of Lender's in such security,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time
thereafter, Lender, at Lender's option, may exercise any one or more of the following rights and remedies, in
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prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
s legal expenses, whether or not there is a lawsuit,
fees and expenses for bankruptey proceedings {including efforts to modify or vacate
any automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost
of searching records, obtaining title reports {including foreclosure reports), surveyors' reports, and appraisal
fees and title insurance, to the exient permitted by applicable law. Grantor also will pay any court costs, in
addition to all other sums provided by law,

NOTICES. Any nctice required to be given under this Mortgage, including without limitation any notice of
default and any nstira of sale shall be given in writing, and shall be effective when actually delivered, when
actually received by tzlefacsimile (unless otherwise required by law), when deposited with a nationally
recognized overnight-couricr, or, if mailed, when deposited in the United States mail, as first class, certified or
registered mail postage preraid, directed to the addresses shown near the beginning of this Mortgage. All
copies of notices of foreclosure from the holder of any lien which has priority over this Mortgage shali be sent
to Lender's address, as shown near the beginning of this Mortgage. Any person may change his or her
address for notices under this Mortgage by giving formal written notice to the other person or persons,
specifying that the purpose of the notize is to change the person's address. For notice purposes, Grantor
agrees to keep Lender informed at all timag of Grantor's current address. Unless otherwise provided or
required by law, if there is more than one Grantor, any notice given by Lender to any Grantor is deemed to be
notice given to all Grantors. It will be Grantor's responsibility to tell the others of the notice from Lender.

MISCELLANEQUS PROVISIONS. The following miscsllaieous provisions are a part of this Mortgage:

Amendments. What is written in this Mortgags and in the Related Documents is Grantor's entire
agreement with Lender concerning the matters covercd 0y this Mortgage. To be effective, any change or
amendment to this Mortgage must be in writing and must L signed by whoever will be bound or obligated
by the change or amendment.

Caption Headings. Caption headings in this Mortgage are for corveniznce purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by federal law applicabl= t9. Lender and, to the extent not
preempted by federal law, the laws of the State of lllinois without regard to 75 conflicts of law provisions,
This Mortgage has been accepted by Lender in the State of Illinois.

Joint and Several Liability. All obligations of Borrower and Grantor under this Murtgage shall be joint and
several, and all references to Grantor shall mean each and every Grantor, and all refarences to Borrower
shall mean each and every Borrower. This means that each Grantor signing below is r=zoonsible for all
obligations in this Mortgage.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this
Mortgage unless Lender does so in writing. The fact that Lender delays or omits to exercise any right will
not mean that Lender has given up that right. If Lender does agree in writing to give up one of Lender's
rights, that does not mean Grantor will not have to comply with the other provisions of this Mortgage.
Grantor also understands that if Lender does consent to a request, that does not mean that Grantor will not
have to get Lender's consent again if the situation happens again. Grantor further understands that just
because Lender consents to one or more of Grantor's requests, that does not mean Lender will be required
to consent to any of Grantor's future requests. Grantor waives presentment, demand for payment, protest,
and notice of dishonor.

Severability. If a court finds that any provision of this Mortgage is not valid or should not be enforced, that
fact by itself will not mean that the rest of this Mortgage will not be valid or enforced. Therefore, a court
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. MORTGAGE
Loan No: 11705242 ' {Continued) Page 11

Lender., The word "Lender" means Citizens Community Bank of lilinois, its successors and assigns, The
words "successors or assigns” mean any person or Company that acquires any interest in the Note,

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender.

Note. The word "Note" means the promissory note dated March 9, 2007, in the original principal amount
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest
rate on the Note is a variable interest rate based upon an index. The index currently is 8.250% per annum.
Payments on the Note are to be made in accordance with the following payment schedule: in gne payment
of all outstanding principal plus all accrued unpaid interest on March 9, 2008. In addition, Borrower wyill
pay regular rienthly payments of all accrued unpaid interest due as of each payment date, beginning April
9, 2007, witha!l subsequent interest payments to be due on the same day of each month after that, It the
index increases, tie payments tied to the index, and therefore the total amount secured hereunder, will
increase. Any variatle interest rate tied to the index shall be calculated as of, and shall begin on, the
Commencement date incicated for the applicable payment stream. NOTICE: Under no circumstances shall
the interest rate on thic Mortgage be more than the maximum rate allowed by applicable law. NOTICE To
GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words ‘Tersonal Property” mean all equipment, fixtures, and other articles of
personal property now or hereaffer cwned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions. parts, and additions to, all replacements of, and all substitutions for,
any of such property; and together witk' 2l proceeds (including without limitation all insurance proceeds
and refunds of premiums) from any sale or-sther disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents” mezn all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, Securily agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, inceme, issues, royalties, profits,
and other benefits derived from the Property.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, aND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

J%M@/ﬂ”‘z/
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