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DEFINITIONS

Words used in multiple scetions of this document are defined below and other ~vords arc declined in Sections 3,
11, 13, 18, 20 ond 21. Certain rules regording the usage of words used in {°C document are also provided in
Section 16,

(A} "Security Instrument” means this document, which is dated MARCH 23, (2797 , Wgether
with all Riders lo this document.
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(B) "Borrower" is
JOHN J WISOWATY, AS TRUSTEE OF THE JOMN J. WISOWATY REVOCABLE TRUST DATED
JANUARY 19, 2005

Borrower is the morigagor under this Security Instrument.

(C) "MERS™ is Morigage Elcctronic Registration Systems, inc. MERS is a separate corpurslion thal is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under
this Security Instrument. MERS is organized and cxisting under the laws of Delaware, and has an address
and telephe:s number of P.O. Box 2026, Flint, MI 48501-2026, 1el. (888) 679-MERS.

(D) "Lende is

COUNTRYNIDT HOME LOANS, INC.

Lenderis a COKPLRUTION

organized and existing uner the laws of NEW YORK

Lender's address is

4500 Park Granada MSN# SVB-314, Calabasas, CR 91302-1613 .
(E) "Note" means the promissrrv aote signed by Bomower and dated MARCH 23, 2007 . The
Note 3tatcs that Borrower owes Lende-

FOUR HUNDRED SEVENTY EIGHT TAOUSAND TWO HUNDRED TEN and 00/100

Dollars (U.S. $ 478, 210.00 ) plas ‘nizrest. Borrower has promiscd lo pay this debl in regular
Periodic Payments and 1o pay the debt in full rovimier than  APRIL 01, 2037

(F) "Property” means the property that is describcd below under the heading “I'ransfer of Rights in the
Property.”

(C) "Losn" means the debt cvidenced by the Note, plus-interest, any prepayment charges and late charges
duc under the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders” mcans all Riders 1o this Security Instrument thx sce executed by Bomower. The following
Riders are to he executed by Borrower [check box as applicable]:

(] Adjustable Rate Rider [ Condominium Rider [ ] Secrird Home Rider
% Balloon Rider [ Planned Unit Development Rider g 144 = amily Rider J/#
VA Rider ] Biweekly Mayment Rider Othiil 7 {specify] M'\DLO\HL%WWK\
oSt Aided

() "Applicable Law" means all controlling upplicuble federal, state and local' viatutes, rcgulations,
ordinances and administrative rules and orders (that havc the ¢ffect of law) as well as 2 spolicable final,
non-appealable judicial opmions.

(J) "Community Association Dues, Fees, and Assessments™ means all dues, fees, assessmen’s gnd other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association
or similar organization.

(K) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check,
dralt, or similar paper instrument. which is initiated through an clectronic terminal, telephonic instrument,
computer, or magnetic lape 3o ay 10 order, instruct, of authorize a financial institution to debit or credit an
sccount. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine
transactions, transfers initisted by telephone. wire transfers, and automated clearinghousc (ransfers.

(L) "Escrow Items" means those itcms that are described in Section 3,

(M) "Miscellancous Proceeds™ means any compensation, sctticment, aword ¢f domaoges, or progeeds paid by
any third panty (other than insurance proceeds paid undcr The coverages described in Section 5) for: (i)
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damage 1o, or destruction of, the Property; (i) condemnation or other laking of all or any part of the Propcrty,
(iii) conveyance in fieu of condemnation; or (iv) misreprescniations of, or omissions as to, the value and/or
condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(O) "Periodic Payment” means the regularly scheduled amount due for (i) principal and inferest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument

{P) "RESPA™ means thc Real Estate Settlement Procedures Act {12 U S.C. Scction 2601 et seq.) and its
implcmenting regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or
any additional or successor legisiation or regulation that governs the same subjcct malier. As used in this
Securiy instrument, "RESPA" refers o all requircments and resirictions that are imposed in regard 10 a
"federallv ilated morigage loan" cven il 1he Loan does not qualify as a “federally related morgage loan”
undcr RESPA

(Q) "Successor in Interest of Borrower™ mcans any party that has taken title 1o the Property, whether or not
that party has assumid Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGI{T's IN THE PROPERTY
This Security Instrument seciz#s 10 Lender: (i) the repayment of the Loan, and all rencwals, extensions and
modifications of the Note; ard i) the performance of Borrower's covenunts and agreements under this
Security lnstrument and the' Noto For this purposc, Borrower does hereby mortgage, grant and
convey to MERS (solely uy numine for Lender and Lender's successors and assigns) and o the successors
and assigns of MERS, the following deicrised property located in the
COUNTY of COOK

[Tyne of Recording Junsdiclion] {Naine of Kecording Junsdiction]
LOT 9 IN BLOCK % IN WINSLOW JACUBSCW AND TALLMAN'S SUBDIVISION OF THE
NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 1, TOWNSHIP 39 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERILIAA. IN COOK COUNTY, ILLINOQLS

Parcel 1D Number: 16012120330000 which currentlyiaz the address of
1438 N MAPLEWOOD AVE, CHICAGO '
[SirectCuyl
illinois 60622-1666 ("Property Address™).
[Z1p Code)

TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Securily Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Sccurity Instrument, but. 1f nccessary to comply with law or custom, MERS (as nomince for
Lender and Lender's successors and assigns) has the right: W cxorcisc any or all of those interests, including,
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but not limited to, the right (o foreclose and sell the Propenty; and 1o wake any sction required of Lender
including, but not limited 10, releasing and canceling this Security Instrument.

BORROWER COVENANTS thut Borrower is lawfully seised of the estatc horeby conveyed and has the
right o mortgage. grant and convcy thc Propeny and thot the Properry is unencumbered, except for
cncumbrances of record. Borrower warrants and will defend generally the Litle 10 the Property against all
claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combings uniform covenunly for national use and non-uniform
covenants with limited variations by jurisdiction 10 constituie & uniform security inslrument covering real

propenty.

UNISORM COVENANTS. Borrower and Lender covenant and agree a3 follows:

1. Pzynent of Principal, Interest, Escrow Ttems, Prepayment Charges, and Late Charges. Borrower
shall pay wosn due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and iaie <iarges due under the Note. Borrower shall also puy funds for Escrow liems pursuant to
Section 3. Paymcnts e under the Note and this Security Instrument shall be made in U.S, currency.
However. if any check or other instrument received by Lender as payment under the Note or this Security
Instrument is returned ©© Londer unpaid, Lender may require thar any or all subsequent payments due under
the Note and this Security (nst.uvaent be made in ons or morc of the following forms, a5 selected by Lender:
(a) cash; {b) moncy order, (c)cortifzzad check, bank check, treasurer's check or cashicr's cheek, provided any
such check is drawn upon an inst tution whosc deposits are insured by a federal agency, instrumcntality, or
entity; or (d) Elcctronic Funds Transfe!.

Payments are deemed received by Lindur :vhen received at the location designated in the Note or &t such
other location as may be designated by Lendsr in accordance with the notice provisions in Section 15 Lender
may return any payment or partial payment if thz payment or partial payments are insufficient (o bring the
Loan current. Lender may accept any paymcent ov pertial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice 1c.iv rights 10 refuse such payment or partial payments in
the fiuture, but Lender is not obligated 10 apply such payrrerice-at the time such payments are accepted. If cach
Periodic Peyment is applied as of its scheduled due date, thin'i.ender need not puy interest on unapplied
funds. Lender may hold such unapplied funds untii Borrower mak=s payment 10 bring thec Loan current. If
Borrower does not do o within a reasonable period of time, Lender Zin!l either apply such funds or retumn
them (o Borrower, If not applied earlier, such funds will be applied 10 the oristanding principal balance under
the Notc immcdielcly prior t¢ foreclosure. No offset or claim which Borrawar inight have now or in the future
against Lender shal) relieve Borrower from making payments due urder the Nec zad this Sceurity Instrument
or performing the covenants and agreements secured by this Sccurily Instrumenl.

2, Application of Payments or Proceedy. Except as otherwise described in this Scclion 2, ull payments
accepted and applied by Lender shall be applied in the following order of priority: (a) irterest due under the
Note; (b) principal due under thc Noie, (¢) amounts due under Section 3. Such payment: shull-be applied to
cach Periodic Payment in the order in which it became due. Any remaining amounts shall kG zaplied fiest 1o
[ate charges, sccond to any other amounts due under this Security Insirument, and then 1o reduc< 1ie principal
balance of the Note.

If Lender receives a payment from Bomower for a delinquent Periodic Payment which inciudes a
sufficient amount to pay any lste churge due, the payment may be applied to the delinquent payment and the
late charge. 1f' more than one Periodic Payment is outsianding, Lender may apply any payment received from
Borrpwer 10 the repayment of ihe Periodic Payments if, and 1o the cxtent that, each payment can be paid in
full. To the extent thal any excess exists after the payment is applied to the full payment of one or more
Periodic Payments, such ¢xcess may be applied to any latc charges due. Voluntary prepayments shall be
applied first 1o any prepayment churges and then as described in the Note.
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Any application of payments, insurince proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the duc dale, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are duse under
the Mote, until the Note is paid in full, a sum (the "Funds”) 1o provide for payment of amounts due for: (o)
taxes and assessments and other ilems which can allwin priorily ¢ver this Security Instrument as a lien or
encumbrance on the Propenty; (b) leaschold payments or ground rents on the Property, if any; (c) premiums
for any and all insurance required by Lender under Section 5, and (d) Mortgage Insurance premiums, if any, or
any sums payable by Bomower o Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow items." At origination or at any
time _<uring the werm of the Loan, Lender may require that Community Association Dues, Fees, and
Asycysmeras, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow [tem.
Borrower riai! promptly fumish to Lender all notices of amounts to be paid under this Section. Borrower shall
pay Lender in. Fands for Escrow Items unless Lender waives Borrower's abligation to pay the Funds for any
or all Escrow tie-is) Lender may waive Borrower's obligalion ¢ pay to Lender Funds for any or all Escrow
Items al any time “Ady such waiver may only be in writing. In the event of such waiver, Borrower shail pay
directly, when and wiier: payable, the amounts due for any Escrow [tems for which payment of Funds has
been waived by Lender and, if Lender requires, sholl fumish to Lender receipts evidoncing such payment
within such time period as Lerde< inay require. Borrower's obligetion to meke such paymems ond to provide
receipts shall for all purposes be Zzemed 10 be 3 covenant and agrecmcnt contained in this Security
Instrument, a5 the phrayc "covenanl and ugreement” is used in Section 9. If Borrower is obligeted to pay
Escrow [tems directly, pursuant to a v aiver, and Bomrower fails w pay the amount due for an Escrow liem,
Lender may exercise ils rights under Seciior 9-and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such/amount. Lender may revoke the waiver as to any or ail Escrow
Items at any 1ime by a notice given in accordance /#ith Section 15 and, upon such revocation, Borrower shall
pay 10 Lender all Funds, and in such amounts, Lhat s than required under this Section 3.

Lender may, at any time, collect and hold Funds in.zo.amount {a} sufficient to pcrmit Lender to apply the
Funds at the time specified under RESPA, and (b) not tu#4e2ed the maximum amount a lender can roguire
under RESPA. Lendcr shall ¢slimate the amount of Funds dec ~4 the basis of current data and reasonable
estimates of expenditures of fulurc Escrow llems or otherwise in accordance with Applicuble Law,

The Funds shall be held in an institution whese deposits are insures Gy 4 federal agency, instrumentality,
or entity {including Lender, if Lender is an institution whose deposits ire 3o nsured) or in any Federal Home
Loan Dank. Lender shall apply thc Funds 1o pay thc Escrow Items no<p2=rithan the time specifiod under
RESPA. Lender shall not charge Borrower for holding and epplying the Funus, <npally analyzing the ¢scrow
account, or verifying the Eserow Jtems, unless Lender pays Borrower intercst or in< Funds and Applicable
Law permits Lender to makc such a charge. Unless an agreement is made in wriling or Applicuble Law
requires interest to be paid on the Funds, Lender shall not be required to pay Bormower any iiiicrest or earnings
on the Funds, Borrower and Lender can agree in writing, however, thal interest shali be pai« £y the Funds.
Lender shall give 10 Borrower, without charge, an annual accounting of the Funds as requircd by F.ESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account 15 Eomrower
for the excess funds in accordance with RESPA, If there i3 a shonage of Funds held in escrow, as cfined
under RESPA, Lender shall nolify Borrower as required by RESPA, and Borrower shall pay to Leider the
amount necessary t0 make up the shortage in accordence with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Bortower os required by RESPA, and Borrower shall pay 10 Lender the amount neccssary 0 make up the
deficicney in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in (ull of all sums secured by this Sccurity Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

ﬂ -BA(IL) {0010} 02 CHL (0B/05) Pege 50718 Form 3014 1/01
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4. Charges; Liens. Borrower shall pay all laxcs, assessments, charges, fincs, and impositions
piributable to the Property which can attain priority over this Sccurity Instrument, leasehold paymcnts or
ground rents on the Property, if any, and Community Association Dues, Fecs, and Assessments, if any. To
the extent thal these items are Escrow Items, Borrower shall pay them in the manner provided in Scction 3,

Borrower shall promplly discharge any lien which has priority over this Securicy Instrument unless
Borrower: (a) agrees in wrlting to the payment of the obligation sccurcd by the lien in 8 manner acccptable
10 Lender, but only so long as Borrower iy performing such agreement; (b) contests the licn in good faith by,
or defends against enforcement of the lien in, fegal proceedings which in Lender's opinion operate to prevent
the enforcement of the lien while those proceedings are pending, but only until such proceedings arc
conclded; or {c) secures from the holder of 1he lien an agreement satisfactory to Lender subordinating the
lien 10 thie Security Instrument. If Lender determines that any part of the Property is subject 1o & lien which
can altain privrity over this Security Instrument, Lender may give Borrower a notice identifying the lien
Within 10 gavs 67 the date on which that notice is given, Borrower shall satisfy the lien or take one or more
of the actions sct.7arth above in this Section 4.

Lendcr may i2cai» Borrower 10 pay & one-time charge for a rcal estate tax verification and/or reportiny
service used by Lender ir. conneclion with this Loan,

§. Property Insuiance, Rorrower shall keep the improvements now existing or hereafter erected on the
Property insured against lost by, “iz, hazards included within the term “"extended coverage,” and any other
hazards including, but not limited 1. carthquakes and floods, for which Lender requires insurance. This
insurance shall be maintaincd in Wl c smounts (including deductiblc Icvcls) and for the periods that Lender
requires, What Lender requires pursuari i the preceding senlences can change during the torm of the Loan.
The insurance carrier providing the insu anie shall be chosen by Borrower subject 10 Lender's right 1o
disapprove Borrower's choice, which rightiall not be exercised unreasonably. Lender may require
Borrower 10 pay, in connection with this Loan, ei*iier: (a) a one-time charge for flood zone determination,
certification and tracking services; or (b) a one-time charge for flood zonc determination and certification
services and subsequent charges each time remappings o~ similar changes occur which reasonably might
affect such derermination or certification. Borrower shall »isr. be responsible for the payment of any fees
imposed by the Federal Emergency Management Agcncy it consection with the review of any flood zone
determination resulting from an objection by Bormower.

If Borrower fails 10 maintain any of the coverages described obue, Lender may obtain insurance
coverage, ot Lender's oplion and Borrower's expense. Lender is uader o obligation to purchase any
particulur type or amount of covcrage. Therefore, such coverage shall coveronder, but might or might not
protect Borrower, Borrower's equity in the Property, or the contents of the Frapliiy; againat any risk, hazard
or liability and might provide greater or lesser coverage then was previosiy” in cffect. Bommower
acknowledges thal the cost of the insurance coverage so obtained might significen.ly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender unger thi; Section 5 shall
become additional debt of Borrower secured by this Sccurily Instrument, These amounis sha’s hear interest
st the Note rate from the datc of disbursement and shall be payablc, with such interest, upra r.otice from
Lender to Borrower requesting payment.

All insurance policics required by Lender and renewals of such palicies shall be subject to-Liader's
right W disapprove such policies, shall inciude a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right o hold the policics and renewal
cenificates. If Lender requires, Borower shall promptly give to Lender all receipts of paid premiums and
renewal notices. 1f Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damoge to, or destruction of, the Property, such policy shall include a standard mortgege clause and shall
name Lender a3 mortgagee and/or as an additional loss payee.
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In the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender. Lender may
make proof of loss if not made promptly by Bomower, Unless Lender and Borrower otherwise agree in
writing, any insurance procceds, whether or not the underlying insurance was required by Lender, shall be
spplied 1o restoration or rcpair of the Propenty. if the restoration or repair is cconomically fepsible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right 1o
hold such insurance proceeds until Lender has had an upportunily (0 inspect such Property 10 cnsurc the
work has been completed 10 Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the répairs and restoration in a single payment or In 8 series of
progress payments as the work is completed. Unless an sgreement is made in writing or Applicable Law
requires interest 10 be paid on such insurance proceeds, Lender shall not be required o pay Borrower any
interest ~r eamings on such procccds. Fees for public adjusters, or other third panics, retained by Borrower
shall not 5e naid out of the insurance proceeds and shall be the sole obligation of Borrower, If the restoration
or repair i3 put vconomically [easible or Lender's security would be lessened, the insurance proceeds shall be
applied 10 the sumis secured by this Security Instrument, whether or not then due, with the excess. if any.
paid to Rorrowei. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abiandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. 7 dorrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to setth a Zl>im, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In-eithcr cvent, or if Lendor nequires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights w any insurancc proceeds in an amount
nol 1o exceed the amounts unpaid und'er e Nole or this Sceunty Instrument, and (b) any other of Borrower's
rights {other than the right to any retuid Hf unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar ag sri'ivights are applicable 1o the coverage of the Property. Lender
may use the insurance proceeds either 1o repair £¢ rextore the Property or to pay amounts unpaid under the
Note or this Secunty Instrument, whether or not ten due.

6. Occupancy. Bonower shall cccupy, estahlion: and usc the Property as Borrower's principsl
residence within 60 days after the excculion of this Scerin Instrument and shall continue w occupy the
Property as Borrower's principal residence for at least one yzaraflcr the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be uircasenably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Proporty; 'acpections. Borrower shall not
destroy, damagc or impair the Property, allow the Property to deterioraté or sommit waste on the Property.
Whelher or not Borrower is residing in the Property, Borrower shall mairiaip” the Propeny in order
prevent the Properly from deleriorating or decreasing in valuc duc to its condition,-Unless it is determined
pursuant to Section 5 that repair or resioration is not economically feasible, Borrowor'shall promptly repair
thc Property i damaged 10 avoid further deterioration or damage. If insurance or condem-iation proceeds are
paid in connection with damagc lo, or the taking of, the Property, Borrower shall be responsi’e-for repairing
or restoring the Property only if Lender has rclcased proceeds for such purposes. Lender nisy disburse
proceeds for the repairs and restoration in @ single payment or in a scries of progress payments < .t work is
completed. If the insurance or condemnation proceeds are not sufficient 1o repair or restore the Pioperty,
Borrower is not relieved of Borrower's obligation for the complction of such repair or restoration

Lender or its agenl may make reasonable entries upon and inspections of the Properly. If it has
rcasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower noticc at the time of or prior 10 such an imerior ingpection specifying such reasonable cause.
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8. Borrower's Loan Application. Borrower shall be in defaultif, during the Loan application process,
Borowor 0r any persons or entities acting a1 the direction of Borrower or with Borrower's knowledge or
consent gavc matcrially falsc, misleading, or inaccurare information or stalements 0 Lender (or failed to
provide Lender with matcrial information) in connection with the Loan, Material representations include, but
are¢ 0ot limited to, rcpresentations conceming Borrower's occupancy of the Property as Borrower's principul
residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security [nstrument, If
(a) Borrower fails to perform the covenants and agreercents contained in this Security Instrument, (b) there
15 a legal proceeding that might signiticantly affect Lender's interest in the Property and/or rights under this
Sectniy Instrument (such ss a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may auain priority over this Sccurity Ingtrument or 1o enforce laws or
regulsticss; or (c) Borrower has abandoned the Property, then Lender may do and pey for whatever is
reasonabic sr appropriate to protect Lender's interest in the Properly and rights under this Security
Instrument, saclading protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Landci's actions can include, but are not limiled t0: (a) paying any sums secured by a lien
which hag priority cve! this Security Instrument; (h) appearing in court; and (¢) paying reasonabic atlomeys'
fees 10 protect its inziest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy (precr.ding. Securing the Property includes, but is not limited 1o, entering the
Property to make ropairs, chkange 'ocks, replace or board up doors and windows, drain water from pipes,
climinate building or other codi vic.ations or dangerous conditions, and have utilities tumned on or off.
Although Lender muy lake uetiun urder this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed 1iar Lender incurs no lishility for not taking any or all actions
authonzed under this Section 9.

Any amounts disbursed by Lender under tnis Section 9 shall become addirionsi debt of Borrower
securcd by this Security Instrument. These amuunts chall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Sccurily Instrument is on a leasehold, Borrower sta! comply with all the provisions of the lease,
If Borrower acquires fec litle to the Property, ihe leasehold 8nd ths fee title shall not merge unlcss Lender
agrees 10 the merger in writing.

H). Mortgape Insurance. [f Lender required Mortysgc Insuniace »7 a condition of making the Loan,
Borrower shall pay the premiums required 10 maintain the Mortgage Lis:rance in effect. If, for any reason,
the Mortgage Insursnce coverage required by Lender ceases o be availacleqrori the mongage insurcr that
previvusly provided such insurance and Borrower was required to make scpiratily designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums reguired 1o obtuin cuveruge
substantially equivalent to the Morigage Insurance previously in effect, et a cost substziniclly equivalenl 10
the cost 1o Borrower of the Mongege Insurance previously in cffcct, from an allemate Zac:tgage insurer
selected by Lender. If substanually equivalent Mortgage Insurance coverage is not availabls, Forower shall
continue 10 pay 10 Lender the amount of the separaicly designated payments that were &y when the
insurance coverage ccased 1o be in effect. Lender will accept, use and retain these payiicaty as & -
non-refundable loss reserve in liew of Mongage Insurancc. Such loss reserve shall be non-retundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required 1o pay
Borrower any interest or earnings on such loss rescrve. Lender can no longer require loss reserve payments if
Mortguge [nsurance coverage (in the amount and for the period that Lender requires) provided by an insurer
selected by Lender again bocomcs available, is obuained, and Lender requires separately designaicd
paymenls toward the premiums for Mortgagc Insurance. If Lender required Mortgage Insurance as a
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condition of making the Loan and Borrower was required to make separately designatcd payments toward
the premiums for Morgage Insurance, Borrower shall pay the premiums required 1o maintain Morlgage
Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Morigage
Insurance cnds in accordence with any written agreement between Borrower and Lender providing for such
termination or until tcrmination is required by Applicable Law. Nothing in thig Section 10 offects Borrower's
obligation to pay inlcresh ut the rate provided in the Note,

Mortgage [nsurance reimburses Lender (or any cnlity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed, Borrower is not # party to the Mongage Insurance

Mongage insurers evaluate their total risk on all such insurance in force from time 10 Limc, and may
enter into agreements with other patties that share or modify thar nisk, or reduce losses. These agreements
are on wms and conditions that arc satisfactory to the morngage insurer and the other party (or parties) to
these agrzenents. These agreements may requirc the morigage insurer 10 meke payments using any source
of funds Wi morigage insurer may have available (which may include funds oblained from Mortgage
Insurance preqyims).

A5 a result-of Znees agreemcnts, Lender, any purchaser of the Note, another insurer, any rcingurcr, any
olher enlily, or any («filiate of any of the foregoing, may receive {dircctly or indirectly) amounts that derive
from {or might be cliziacterized as) 2 pontion of Borrower's payments for Morigage Insurance, in ¢exchange
for sharing or modifying tle ricigage insurer's risk, or reducing losses. If such agreement provides that an
aflilinte of Lender wakes o shure of the insurer's risk in exchange for a share of the premiums paid 10 the
insurer, the arrangement is often 4 :medd “captive reinsurance.” Further:

(a) ARy such ngreements wil. not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terias f the Loan, Such agreemenls will nul increase the amount
Borrower will owe for Mortgsge Insuranr. and they will not entitle Borrower to any refund.

(b) Any such ngreements will not afiect ‘ac vights Horrower has - if any - with respect to the
Martgage Insurance under the Homeowners Protection Act of 1998 or any other law. Theze rights
may include the right to recelve certain disclosure.. »2 ~equest and obtain cancellation of the Mortgage
Insurance, (0 have the Mortgage Insurance terminkte” zutomatically, and/or to receive n refund of
any Morigage Insurance premiums that were unewrred:at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forleiture, All-MMiscellaneous Proceeds are hercby
assigned to and shall be paid 1o Lender.

1f the Property is domaged, such Miscellaneous Proceeds shall be e, p’icd to restoration or repair of the
Property, if the restoration or repair is economically feasiblc and Lender's-secuiity is not tessened. During
such repair and restorstion period, Lender shall have the right to hold such *a’sccllancous Proceeds wntil
Lender has had an opporwnity 10 inspect such Property Lo ensure the work has beer. complcted to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay-u: the repairs and
restoration in a single disburserent or in a series of progress payments as the work is compt:ted. Unless an
agrcemenl is made in writing or Applicable Law requircs interest to be paid on such” Miscellancous
Proceeds, Lender shall not be required 1o pay Borrower any interest or eamings on such Mircc!laneous
Proceeds. If the restoration or repair is not econor:cally feasible or Lender's security would be lesseicd, the
Miscellaneous Proceeds shali be applied to the sums secured by this Security Insirument, whethei-or not
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the
order provided for in Section 2.

in the event of a total taking, destruction, or 0ss in vatue of the Property, the Miscellancous Proceeds
shall be applied w0 the sums secured by this Securiry [nstrument, whether or not then due, with the excess, if
any, paid 10 Borrower.

@R sayonnoz  chi oves) Page 9ot 16 Form 3014 1701

3¢ ¢ 9LG1EP 1089 ON/wliwl "LS/82 %1 L00C ¢ ¥¥W{NHL) HIE




(708947184 Page: 10 of 28

UNOFFICIAL COPY

DOC ID #. 000164B0826003007

In the event of a partial taking, destruction, or loss in value of the Property in which the fair markel
valuc of the Property immediately before the partial taking, destruction. or loss in value is cqual to or greater
than the amount of the sums securcd by this Security Instrument immecdiately before the panial Laking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in wriling, the sums secured by
this Security Instrument shall be reduced by the amount of the Miscellaneous Procccds multiplied by the
following fraction: (n) the total amount of the sums secured immcdislely before the partial taking,
destruction. or loss in value divided by (b) the fair market value of the Properly immediately before the
partial taking, destruction, or loss in value. Any balance shall be pmd to Borrower.

In the event of a partia! taking, destruction, or Joss in value of the Propenty in which the fair market
value ot the Property immediately before the partial taking, destruction, or loss in value is less than the
amount o the sums secured immediatcly before the partial taking, destruction, or loss in value, unless
Borrower sind Londer atherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by iniz Socurity Instrument whether or not the sums are then due.

If the Prope:cy)is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the Opposing
Party (as defined in riie next sentence) offcrs to make an award 10 settle a claim for dsmages, Borrower fails
10 respond to Lender ‘within 30 days after the dete the notice iz given, Lender is suthorized 1o collect and
spply the Miscellanecus Proceeds cither Lo restoration or repair of the Property or w the sums secured by
this Security Instrument, wheiasCoor not then due, "Opposing Parly” means the third party that owcs
Borrower Miscellaneous Procccds o2-*he pany sgainst whom Borrower has s right of action in regard to
Miscellaneous Pruceedy.

Borrower shall be in default if aly ‘iction or proceoding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeitu ¢ of the Property or other material impairment of Lender's intercsi
in the Propcrty or rights under this Security [75'rument. Borrower can cure such a defaull and, [f acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding 1o be dismissed with 8
ruling that, in Lenders judgment, precludes forysiture of the Property or other material impaimment of
Lender's interest in the Property or rights under Lhis Sesuzi Instrument. The proceeds of any award or claim
for damages that arc atiributable 1o the impairment of Lindir’s interest in the Property are hereby assigned
und shall be paid to Lender.

All Miscellancous Proceeds that are not applied 10 restoraior. or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not « Walrer, Extension of the time for
payment or modification of amortization of the sums secured by this Secuir¢ instrument granted by Lender
10 Borruwer ur any Successor in Interest of Borrower shall not operate to rcicas ih« liability of Borrower or
any Successors in Interest of Bomrower. Lender shall not be required Lo commerice proceedings against any
Suceessor in Interest of Borrower or 10 refuse o exiend time for payment or vtherwis: inodify amortization
of the sumi secured by this Security Instrument by reason of any demand made by the original Borrower or
any Successors in Interest of Bormower. Any forbearance by Lender in exercising an rirnr.or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities o Srccessors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or piecivde the
exercisc of any right or remedy.

13. Jdnint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However. any Borrower who
co-signs this Sccurity Instrument but does not exccule the Note (a "co-signer”): (a) 15 co-signing this
Security Instrument only to morgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally abligated 1o pay the sums sccured by this Security
Instrument; and (c) agrees that Lendcr and any other Borrower con agree to extend, modify, forbear or make
any wccommodations with regard to the terms of this Sceurily Instrument or the Note without the co-signer's
consenl.
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Subject to the provisions of Section 18, any Succcasor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borower's rights and bencfits under this Security Instrument. Borrower shall not be releascd from
Borrowcr's obligations and liability under this Sccurity Instrument unless Lender agrees 1o such release in
writing. The covenunts und ugreements of this Scourity Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender,

14. Losn Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default. for the purpose of protecting Lender's interest in the Property and rights under Lhig
Security Instrument, including, bul not limited 1o, anomeys' fees. property inspection and valuation fees. In
rega:d t0 any other fees, the absence of express authority in this Security [nstrument to charge a specific fee
10 Borrorzer shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are eprossly prohibiled by this Security Instrument or by Applhicablc Law.

1f the 'L aai is Subject to 8 law which sets maximum loan charges, and that law is finally interpreted so
that the inierest arother loan charges collected or 10 be collected in connection with the Loan exceed the
permitied hmits,“thin: {a) any such loan charge shall be reduccd by the amount necessary to reduce the
charge to the permitied (imit; and {b) any sums already collected from Borower which exceeded permitted
limits will be refundcd 10 Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by makiag . #ivcct payment 1o Borrower. If a refund reduces principal, the reduction will
b treatcd as a partial prepayinent »ithout any prepayment charge (whether or not a prepayment charge is
provided for under the Notc), [lorrowcr’s acceptance of any such refund madc by direct payment (o
Borrower will constitute a waiver of 2.y sight of uction Borrower might have arising out of such overcharge.

15. Notices. All notices given by Bumewer or Lender in connection with this Security Instrument must
be in wriling. Any nolice 1o Borrower in ¢oirction with this Security Thstrument shall be deemed 10 have
been piven 10 Borrower when mailed by first c’ass mail or when actually delivercd 1o Borrower's notice
address if sent by other means, Notice to any ons Ror~ower shell constitute notice to all Borrowers unless
Applicable Law cxpressly requires otherwise. The nriine address shall be the Property Address unless
Rorrower has designated a substitute notice address by ritize 1o Lender. Borrower shall promptly notify
1.ender of Borrower's change of address, I Lender specifics » piucedure for reporting Borrower's change of
nddress, then Borrower shall only report a change of address thimugh that specificd procedure. There may be
only one designated notice address under this Security Instrument at-any one time. Any notice 10 Lender
shall be given by delivering it or by mailing it by first class mail (0 Lendar's address stated herein unless
Lender has designated another addrcss by notice 1o Borrower. Any not‘Ce i connection with this Security
Instrument shall not be deemed to have been given to Lender until actually reczived by Lender. If any notice
required by this Security Insirument is also required under Applicable Law, the'~ pplicable Law requircment
will salis[y the corresponding requirement undcr this Security Instrument.

16. Governing Law; Seversbility; Rules of Construction. This Security Insirumer:-shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights und obligations
contsined in this Security Instrumenl arc subject 10 any requiremenis and limitations of App.iczble Law.
Applicable Law might explicitly or implicitly aliow the parties (o agree by contract or it might esitent, but
such silence shall not bc construed as a prohibition against agrecment by contract, In the eved! *iat any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such contiict ghall
not affect other provisions of this Security Instrument or the Nowe which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine pender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take
any action.
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
*Interest in the Property” means any lcgal or bencficial interest in the Property, including, but not limited to,
thosc beneficial interests transferred in a bond for decd, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a futurc date to a purchaser.

1f all or any part of the Property or any Interest in the Property iy sold or wansferred (or if Borrower is
not @ natural person and a benoficial interest in Bomower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
{nstrum=nt. However, this option shall not be exercised by Lender if such exercise is prohibiled by
Applicabl: Law,

If 1.<nder exercises this option, Lender shall give Bomower notice of acceleration. The noticc shall
provide a ser'od of not less than 30 days from the date the notice i§ given in accordance with Section 5
within which doriower must pay all sums secured by this Security Instrument. 1f Borrower fails 10 pay these
sums prior lo th: < piration of this period, Lender may invoke any remedies permitied by this Security
Instrument without fartkér notice or demand on Barrower,

19. Borrower's Pight to Reinstate After Accelerstion. If Borower meets certain conditions,
Borrower shall have the right-%a have enforcement of this Security Instrument discontinued at any time prior
10 the carliest of: (a) five days eiore sale of the Property pursuant (o Section 22 of this Security Instrument;
(b} such other period as Applicable Las: might specify for the termination of Borrower's right 1o reinstate; or
(¢) entry of & judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: () pays
Lender all sums which then would be Jue under this Security tnstrument and the Note as if no acceleration
had occurved; (b) cures any default of any ofae: covenants or sgreements; (c) pays all expenses Incurred in
enforcing this Security Instrument, includiaj;, but not limited to. reasonable aitomeys fees, property
inspection and valuation fees, and other fees incu/red for the purpose of protecting Lender's intcrest in the
Property and rights under this Security Instrument; 2, (d} takes such action as Lender may reasonably
require to assure that Lender's interest in the Properiy- and rights under this Security Instrument, and
Borrower’s obligation to pay the sums sccured by this Sectir; Instrument, shall continuc unchanged unless
as otherwise provided under Applicable Law. Lender may riouic that Borrower pay such reinstatemicnt
sums and expenses in onc or more of the following forms, as seicticd by Lender: () cash; (h) money ordcr;
{c) certified check, bank check, treasurer’s cheek or cashier's check, pruvidsd any such check is drawn upon
an institution whose deposits are insured by a3 federal agoncy, instrumentriity or entity; or (d) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Security Instrumcn’ ard obligations secured hereby
shal remain fully effective as if no acceleration hud occurred. However, this rigen *5 reinstate shall not apply
in the case of acccleration under Secticn 18,

20. Swhe of Note; Change of Loan Servicer; Notice of Grievance, The Note or 2 partial intcrest in (he
Note (together with this Security Instrument) can be sold one or more timey wilhoul prior notice 10
Borrower. A sale might result in a change in the cntily (known as the “Loan Servicer") thot entleats Periodic
Payments due under the Notc and this Security Instrument and performs other morigage:foan servicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might be oric or more
changes of the Loan Scrvicer unrelated 1o a sale of the Notc. If there is 8 change of the Loan $.rv cer,
Borrower will be given writicn notice of the change which will statc the name and address of the new Loan
Scrvicer, the address to which payments should be made and any other information RESPA requires in
connection with 8 notice of transfer of servicing, If the Note is sold and thereafler the Loan i3 serviced by a
Loan Servicer other than the pucchaser of the Note, the mortgage loan servicing obligstions to Borrower will
rempin with the Loan Servicer or be transferred 10 a successor Loan Servicer and are not assumed by the
Notc purchasce unless otherwise provided by the Nots purchaser.
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Neither Borrower nor Lender may commence, join, or be joined 1o any judicial action (as either an
individua! litigant or the member of a class) that srises from the other purly’s actions pursunsnt 10 Lhis
Sceunty Instrument or that allcges that the other party has breached any provision of, or any duty owed by
reason of, this Security Ingtrument, until such Bomower or Lender hus notified the other party (with such
noticc given in compliance with the requircments of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take comreclive action. 1f Applicable
Law provides a timc period which must ¢lapse beforc cerain action can be taken, that lime period will be
deemed 10 be reasonable for purposcs of this paragraph. The notice of acceleration and opportunity 1o Cure
given 10 Borrower pursuant to Scction 22 and the notice of accelcration given to Borrower pursuant 10
Sect:on 18 shall be deemed to salisfy the notice and opportunity 1o take corrective action provisions of this
Section *2.

21, ‘dowardous Substances. As used in this Section 21: (a) "Hazardous Substances™ are those
substances d<tined as loxic or hazardous substances, pollutants, or wasies by Environmental Law and the
following substraces: gasoline, kerosene, other flammabic or toxic petroleum products. toxic pesticides and
herbicides, volatiie soi>ents, materials containing asbestos or formaldehyde, and radioactive materials; (b)
Environmental Law” racens federal laws and laws of the jurisdiction where the Property is locatcd thal
relatc o health, safery or emvironmemal protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or reinsval oction, os defined in Environmontal Law; and (d) an "Environmental
Condition” means a condition that rui: causc, contribute t0. or otherwisc trigger an Environmental Cleanup.

Borrower shall not cuusc or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hrzardous Subsiances, on or in the Property. Burrower shall not do,
nor allow anyone clsc 10 do, anything a fer.irg the Propcrty (8) that is in violation of any Environmental
Law, {b) which creates an Environmental Caligition. or (c) which, duc to the presence, use, or releasc of 8
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding two
sentences shall not apply 1o the presence, use, or 2torzge on the Property of small quantities of Hazardous
Substances that are generally recognized  be appropriats to normal residential uses and to maintenance of
the Property (including, but not limited to, hazardous subzrances in consumer products).

Borrower shall promptly give Lendor writien notice of (%) 2y investigation, claim, demand, lawsuit or
other action by sny governmental or regulstory agency or priyalz party involving the Property and any
Hozordous Substance or Environmental Law of which Borowsr has acal knowledge, (b) sny
Environmental Condition, including but not limited 10, any spilling, ‘eakiry, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition ceused by fiie presence, use or release of »
Hazardous Substance which adverscly ulTocls the value of the Property. If Borrover leans, or is notificd by
any governmenta! or regulatory authority, or any privalc parly, thel any removal br cther remediation of any
Hazardous Substance affecting the Property is necessary, Bormower shall prormptly take all ncocssary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follov s

22. Accelerstion: Remedies. Lender shall give notice to Borrower prior to acceleration .0 ving
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) n date, not leas than 30 days from the date
the motice Iy given to Borrower, by which the default must be cured; and (d) that faflure to cure the
default on or before the date specified in the notice may rasolt in acceleration of the yums tecured by
this Security Instrument, foreclosure by judicial proceeding and 1alc of the Property. The notice shall
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further Inform Borrower of the right to reinstate after scceleration and the right to assert in the
foreclosure proceeding the non-existence of & defsult or any other defense of Borrower to acceleration
and foreclosure. If the defanll is ot cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Sccurity Instrument by judicial procceding. Lender shall be
entitled to collect ali expenses incurred in pursulng the remedies provided in thiy Section 22, including,
but not iimited to, reasonable attorneys’ fees and costs of tifle evidence.

23. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower 4 fec for
releasiag this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging 7 1he fee is permitted under Applicable Law.

24. V. aiver of Homestead. In sccordance with lllinois law, the Borrower hereby releases and waives
atl rights unae. and by virtue of the !linois homesiead exemption laws.

25. Placem cw of Collateral Protection Insuraace. Unless Borrower provides Lender with evidence
of the insurance covrars required by Borrower's agreement with Lender, Lender may purchase insurance at
Borrowcr's expensc 1¢ proteot Lender’s infcrests in Borrower's collateral. This insurance may, but nced nat,
protect Borrower's inicrests. The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is'm=d: against Borrower in connection with the collateral. Borrower may laler
cancel any insurance purchased by 1.ader. but only after providing Lender with evidenct thot Borrower has
obtained insurance as required by Ltorrower's and Lender's agreement. If Lender purchases insurance for the
collatoral, Borrower will be responsitiic “or the costs of thel insurance, including interest and any other
charges Lender may impose in connection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance./iiic costs of the insurance may be added to Borrower's total
outstanding balance or obligation. The costs of (n¢ insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms end covenants contained in this
Security [nstrument and in eny Rider executed by Borrower and recorded with it.

Q" -“m ~Rorrawer
John J. Wisowary, as Trustee of the John J. W @

Revocable Trust dased January 9, 2005

(Senl)

-Bormower

(Soal)

~Burrower

{Seal)
-Borrower
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STATE OF ILLINOIS, _ . &O{LConnty 55:
L ! j - 'H'lc Unders . & Notary Public in and for said counly

and state do hereby certify thar
Joha (,dt'suwawl—?/ A Frustec

personally known 10 me 10 be the same person(s) whose name(s) subscribed to the foregoing instrument,
apprared before me this day in person, and acknowlcdged that he/she/they signed and delivered the said
instrumet 3s his/her/their free and voluntary act, for the uses and purposes therein set forth,

Givza vnder my hand and official seal, this _ﬂﬂﬁ dayol _ Ma-ch 2007 .

Z3d P
My Commission Exgizes: | flﬁ(&()la g m. Qg&(.———\

No blic

NI AT AP PAPPIUIN S
i "OFFICIAL SEAL’
) JANICE M. TILLMAN s

$NOTARY PUBLIC STATE OF ILLINOIS
§My Commission Expires 11/20/2010

gy

QJMIL] 1001010z CHL (08/08) Page 16 of 14 Fonm 3014 1101

S ¢ 9.G1EP1089 ON/P L b1 L8/L2 h] 1002 €2 ¥YW(NHL) WOy 4




(708947184 Page: 17 of 28

UNOFFICIAL COPY

After Recording Return To:
COUNTRYWIDE HOME LOUANS, INC.

MS SV-79 DOCUMENT PROCFSSING

P.0O.Box 10423
Van Nuys, CA 91410-0423

[Space abs ve This Line For Recording Data)

INTER VIVOS REVG{'4BLE TRUST AS BORROWER -

ACKNOWLEDGMENT
PARCEL ID #:
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Prepared By:

ANGELA SCHMITTEL
COUNTRYWIDE HCME LOANS, INC.

2 MID AMERICA SUITE #450
OAKBROOK TERRACE

IL 60181
004380076 00016450726003007
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BY SIGNING BELOW, the undersigned, Settlor(s) of the
JOHN J WISOWATY, AS TRUSTEE OF THE JCHN J WISOWATY REVCOCABLE TRUST DATED Ja
NUARY 19, 2005

Trust under trust mstrament dated  JANUARY 19, 2005 , for the benefit of
JOHN J., WISOWATY s
acknowledges all of tie lerms and covenants contained in this Security Instrement and any rider(s) thereto and

agrees to be bound thereby

JOHN“ Wi SO TY -Trust Settlor

-Trust Setilor

-Trust Settlor

-Trust Settlor

%ann (9912).02 CHL (09/01) Page 2 of 2
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(Assignment of Renls)

After Recording Return To:
COUNTRY%TDE HOME LOANS, INC.
MS SV-79-1*5CUMENT PROCESSING
P.0.Box 10423

Van Nuys, CA %1410-0423
PARCEL ID #:

16012120330000

Prepared By:

ANGELA SCHMITTEL
COUNTRYWIDE HOME LOANS, inc.

2 MID AMERICA SUITE #450
OAKBROOK TERRACE
IL 60181

004380076 0{016480826003007
[Escrow/Closing #] (Doc ID #)

MULTISTATE 1 - 4 FAMILY RIDER - Fannle Mee/Freddie Mac UNIFORM INSTRUMENT

Page 1015 UJ
@} -5TR (0411)  CHL (11/04)(d) Initials:
VMP Mortgage Solutions, inc. (800)521-7291 Forfft B170 1/01

ce3e91” *1640808260000001057R"

79 4 QL6187 108G ON/p Iyl LS/Le ) 1002 ¢ HYW(NHL) AL




(708947184 Page: 20 of 28

UNOFFICIAL COPY

DOC ID #: 00016480826003007
THIS 14 FAMILY RIDER is made this TWENTY-THIRD day of
MARCH, 2007 , and Is incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument”} of the same date given
by the undersigned (the "Borrower") 10 secure Borrower's Note to
COUNTRYWIDE HOME LOANS, INC.

{the “Ler«e+") of the same date and covering the Property described in the Security Instrument and

Iocated at:
1438 N MAPLEWQOD AVE, CHICAGO, IL 60622-1666

[Property Address]

1-4 FAMILY COVEN/NTS. In addition to the covenants and agreemants made in the
Security Instrument, Borroveer end Lender lurther covenant and agree as follows:

A. ADDITIONAL PROPERT' SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property descnbed in the Security Ir.s*iument, the following tems now or hereafter attached to
the Property to the extent they are fixtuies are added to the Property description, and shall aiso
constitute the Property coverad by the Secury Instrument: building materials, appliances and
goods of every nature whatsoever now or heis2ier located in, on, or used, or intended o be used
in connection with the Property, including, but nai Yinited to, those for the purposes of supplying or
distributing heating, cooling, electricity, gas, water, 2 and light, fire prevention and extinguishing
apparatus, security and access control apparatus, plumbing, bath tubs, water heaters, water
closets, sinks, ranges, stoves, refrigerators, dishwashe:s, disposals, washers, dryers, awnings,
atorm windows, storm doors, screens, blinds, shades, curtaiis and curtain rods, attached mirrors,
cabinets, paneling and attached floor coverings, all of which, incluring replacements and additions
theroto, shall be deemed to be and remain a part of the Piabenty covered by the Securhty
Ingtrument. All of the foregoing fogether with the Property described ir. t~e Securtty instrument (or
the leasehold estale if the Security Instrument is on a leasehold) are referved 1o in this 1-4 Family
Riger and the Security Instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not sex.,-agree to of
make a change in the use of the Property o its zoning classification, unless Lendex Fia:: agreed in
writing to the change Borrower shall comply with all laws, ordinances, reguiwns ard
requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS, Except as permitted by federal law, Borrowsr shall not allow any
fien inferior to the Securtty Instrument to be perfected against the Property without Lender's pror
written permission.

D. RENT LOSS INSURANCE. Barrower shall maintain insurance against rent loss in addition
1o the other hazards for which insurance is required by Section 5.
Initials: bs)
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED, Section 19 15 deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in wrting,
Section 6 concerning Borrower's occupancy of the Property is deleted.

€. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall agsign to
Lender 8" leases of the Property and all security deposits made in connection with leases of the
Property. Upsp the assignment, Lender shall have the right to modify, extend or terminate the
existing leassc 20 10 execule new leages, in Lender's sole discretion. As used in this paragraph G,
the word “lease” zha” mean “sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMEMNY GF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and uncurvitionally assigns and transfers 1o Lender alf the rems and revenues
("Rents”) of the Property, regardiesas of to whom the Rents of the Property are payable. Borrower
authorizes Lender or Lender's ageiits o collect the Rents, and agrees that each tenant of the
Property shall pay the Rents lo Lenozr or Lender's agents. Howaver, Borrower shall receive the
Rents uniil: (i) Lender has given Borrswyr notice of default pursuant to Section 22 of the Security
Instrument, anad (it) Lender has given nota e o the tenant(s) that the Rents are to be paid to Lender
or Lenders agent. This assignment of Rerits ~onstitutes an absolute assignment and not an
assignment for additional securlty only.

If Lender gives notice of default to Borrower. {i-all Rents received by Borrower shall be held by
Borrower as lrustee for the benefit of Lender only, to-b¢ aoplied to the sums secured by the Securlty
Instrument; (i) Lender shall be entitied to collact and reveive all of the Rents of the Property; (iii)
Borrower agrees that each tenant of the Property shafl ne; all Rents due and unpaid to Lender or
Lender's agents upon Lender's written demand to the tenant, (iv) unless applicable law provides
otherwise, all Rents collected by Lender or Lender's agents siiali _he applied first to the costs of
taking control of and managing the Praperty and collecting the Remis.including, but not limited to,
attomey's fees, receivers fees, premiums on receiver's bonds, reprr-gnd maintenance costs,
insurance premiums, taxes, assessments and other charges on the Property, and then to the sums
secured by the Securily Instrument; (v) Lender, Lender's agents or any juaicialh--2opointed receiver
shall be liable to account for only those Rents actually received; and (vi) Lendar '8! be entitied to
have a receiver appointed (o take possession of and manage the Property and collsc” (h2 Rents and
profits derived from the Property without any showing as to the inadequacy of te rropery as
security.

I?yiha Rents of the Property are not sufficient to cover the costs of taking contiol of and
managing the Propery and of collecting the Rents any funds expendad by Lender for such purposes
shall become indebtedness of Borrower 1o Lender secured by the Security Instrument pursuant 10
Section 9.

Borrower represents and warrants that Borrower has not execuled any prior assignment of the
Rents and has not performed, and will not pedorm, any act that would prevent Lender from
exerciging ita rights under this paragraph.

Initialg; U\-)
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Lender, or Lenders agems or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default 10 Borrower.
However, Lender, or Lender's agents or a judicially appointed receiver, may do 6o at any time when
a default occurs, Any application of Rents shall not cure or waive any default or invalidate any other
right r remedy of Lender. This assignment of Rents of the Propernty shall terminate when all the
sums secwred by the Security Instrument are paid in full.

1. CRO23-VEFAULT PROVISION. Borrower's default or breach under any note or agreement
in which Lender hcs.an interest shall be a breach under the Security insirument and Lender may
invoke any of the remties permitted by the Secunty Instrument.

Initials: U)
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BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants comained in
this 1-4 Family Rider.

\“)QW & wMW {Seal)
Q - Borrower
John INWisowaty, as Tru:lcc of the John ).
Revocable Trust dated January 19, 2005 ‘
: (Seal)
- Borower

{Seal)
- Borrower

(Seal)
- Borrower

m-sm (0411)  CHL (11/04) Page 50t 5 Form 3170 1/01

8b d 92GIERL089 ON/PIivl "1§/82 1 L00C ¢O YYW(NHL) HOY S




(708947184 Page: 24 of 28

UNOFFICIAL COPY

INTER VIVOS REVOCABLE TRUST RIDER

After Recorring Return To:
COUNTRYWLRE HOME LOANS, INC.
MS SV-79 DOCUMENT PROCESSING
P.0.Box 104%Z3

Van Nuys, CA 91410-0423

PARCEL ID #:
16012120330000

Prepared By:
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DEFINITIONS USED IN THIS RIDER.

(A) "Revocable Trust." The
JOHN J WISOWATY, AS TRUSTEE OF THE JOHN J WISOWATY REVOCABLE
TRUST DALIRD JANUARY 19, 2005

created under tust instrument dated JANUARY 19, 2005 , for the benefit of
JOHN J. WIoOWATY

(B) "Revocable Trust T rustee(s).”
JOHN J. WISOWATY

trustee(s) of the Revocable Trust

(C) "Revocable Trust Settlor(s)
JOHN J. WISOWATY

settlor(s) of the Revocable Trust signing beio

(D) "Lender.”
COUNTRYWIDE HOME LOANS, INC.

(E) "Security Instrument." The Deed of Trust, Martgage or Security Deed and any riders thereto
of the same date as this Rider given to secure the Note-ir-Lender of the same date made by the
Revocable Trust, the Revocable Trust Trustee(s) and the Ravacable Trust Settlor(s) and any other
natural persons signing such Note and covering the Property (as rierined below).

(F) "Property.” The property described in the Security instrument-and located at:
1438 N MAPLEWOOD AVE, CHICAGO, IL ©0622-1666

{Property Address]
THIS INTER VIVOS REVOCABLE TRUST RIDER is made this TWENTY-THIRD
day of MARCH, 2007 . and is incorporated into and shall be de¢merl to amend and

supplement the Security Instrument.

ADDITIONAL COVENANTS. In addition to the covenants and agreements mace-in-the Security
Instrument, the Revocable Trust Trustee(s), and the Revocable Trust Settlor(s) and the Lerder further
covenant and agree as follows:

A. INTER VIVOS REVOCABLE TRUST.

1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTEE(S).

The Revocable Trust Trustee(s) certify to Lender that the Revocable Trust is an inter vivos
revacable trust for which the Revocable Trust Trustee(s) are hoiding full title to the Property as
trustee(s).

@D-372R (0405)  CHL (06/04) Page 2 of 5 Initials: \/5
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The Revocable Trust Trustee(s) warrants to Lender that (i) the Revocable Trust is validly created
under the laws of the State of ; (i) the trust instrument creating
the Revocable Trust is in full force and effect and there are no amendments or other modifications to
the trust incriment affecting the revocability of the Revocable Trust; (iii) the Property is located in the
State of TLLTNOIS : (iv) the Revocable Trust Trustee(s} have full power and
authority as trustee(s) under the trust instrument creating the Revocable Trust and under applicable
law to execute th7 Sscurity Instrument, including this Rider; (v) the Revocable Trust Trustee(s) have
executed the Securiy instrument, including this Rider, on behalf of the Revocable Trust; (vi) the
Revocable Trust Settici(s} have executed the Security Instrument, including this Rider, acknowledging
all of the terms and condifisns contained therein and agreeing to be bound thereby; (vii) only the
Revocable Trust Settlor(s) ans the Revocable Trust Trustee(s) may hold any power of direction over
the Revocabtle Trust; (viii) only the Revocable Trust Settior(s) hold the power to direct the Trustee(s)
in the management of the Propety; (ix) only the Revocable Trust Settlor(s) hold the power of
revocation over the Revocable Trust;-arih (x) the Revocable Trust Trustee(s) have not been notified of
the existence or assertion of any lien,“esicumbrance or claim against any beneficial interest in, or
transfer of all or any portion of any beneiicial.interest in or powers of direction over the Revocable
Trust Trustee(s) or the Revocable Trust, as the.case may be, or power of revocation over the
Revocable Trust.

2 NOTICE OF CHANGES TO REVOCABLL: 7RUST AND TRANSFER OF POWERS OVER
REVOCABLE TRUST TRUSTEE(S) OR REVOCABL = TPUST OR BOTH; NOTICE OF CHANGE OF
REVOCABLE TRUST TRUSTEE(S); NOTICE OF CHANGZ OF OCCUPANCY OF THE PROPERTY;
NOTICE OF TRANSFER OF BENEFICIAL INTEREST IN KEVOCABLE TRUST.

The Revocable Trust Trustee(s) shall provide timely notice 1w, Lender promptly upon notice or
knowledge of any revocation or termination of the Revocable Truct, o: of any change in the holders of
the powers of direction over the Revocable Trust Trustee(s) or the Revacable Trust, as the case may
be, or of any change in the holders of the power of revocation over the Revacable Trust, or both, or of
any change in the trustee(s) of the Revocable Trust (whether such change is temporary or
permanent), or of any change in the occupancy of the Property, or of any saw, transfer, assignment or
other disposition (whether by operation of law or otherwise) of any beneficial interest in the Revocable

Trust.
B. ADDITIONAL BORROWER(S).

The term "Borrower" when used in the Security Instrument shall refer to the Revocabln-Trust, the
Revocable Trust Trustee(s) and the Revocable Trust Settlor(s), jointly and severally. Cach party
signing this Rider below (whether by accepting and agreeing to the terms and covenants contained
herein or by acknowledging alf of the terms and covenants contained herein and agreeing to be bound
thereby, or both) covenants and agrees that, whether or not such party is named as "Borrower" on the
first page of the Security Instrument, each covenant and agreement and undertaking of "Borrower" in
the Security Instrument shall be such party's covenant and agreement and undertaking as "Borrower”
and shall be enforceable by Lender as if such party were named as "Borrower" in the Security
Instrument.

@D-372R (0405)  CHL (06/04) Page 3 of 5 Initials: Eh U\B
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C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN THE REVOCABLE

TRUST.
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer =4 the Property or a Beneficial Interest in Revocable Trust.

If, without iLender's prior written consent, (i) all or any part of the Property or an interest in the
Property is sold ¢ transferred or (i} there is a sale, transfer, assignment or other disposition of any
beneficial interest in (e Revocable Trust, Lender may, at its option, require immediate payment in full
of all sums secured by-ihis Security Instrument. However, this option shall not be exercised by Lender
if exercise is prohibited by 2zplicable Law.

If Lender exercises this opusn, Lender shall give the Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must-pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the erpination of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

initials: \»5
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BY SIGNING BELOW, the Revocable Trust Trustee(s) accepts and agrees to the terms and
covenants contained in this Inter Vivos Revocable Trust H@er.

o

JOHn@ J. WIdowaty

Trustee of the
JOHEN J WISOWATY, AS TRUSTEE OF THE JOHN J

WISOWATY REVOCABLE TRUST DATED JANUARY 19,

snder trust instrument dated _ JANUARY 19, 2005

far e benefit of
JOHMNT. WISOWATY

- Borrower

Trustee of the
JOBN J WISOWATY, AS TRUSTEE OF THE JOHN J

WISOWATY REVOCABLE TRIST DATED JANUARY 19,

under trust instrument dated _ JANUARY 19, 2005
for the benefit of

- Borrower
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