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DEFINITIONS

Words used in mubtiple scctions of this document arc defined beiow and o:her words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this documenl are
also provided n Scction 16.

{A) "Security Instrument’ means this decument, which is doied’ d2reh 12, 2007 R
together with all Riders to this document.
(B) "Borrower"” is TODD SHOCKLEY AND NICOLE SHOCKLEY ~AKA NICDLE REGO

Husbend and wife

Borrower is the mortgagor under this Sccuarity Instrument.

(C} "MERS" is Mortgage Flectronic Registration Systems, [ne. MERS is a separate cornelarion that is
acting solely as a nominee for Lender and lender's successors and assigns. MIERS is ths r.origagee
under this Sccurity Instrument. MERS is organized and existing under the laws of Delaware, aid-has an
address and telephone number ol P.O. Box 2026, Flint, M1 48501-2026. wl. (838) 579-MERS.
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(D) "Lender" is First National Bank of Arizona

Lender is a NATIONAL BAMKING ASSOCTATION
organized and existing under the laws of United States of America
Lender's address is 8911 Balboa Avenue, San Diego, CA 82123-1507%

{E) "Niie" neans the promissory note signed by Borrower and dated March 12, 2007

The Note si2t=s that Borrower awes Lender four hundred eighty-four thousand and
00/100 Dollars
{U.S5. $484,00%. 00 } plus inierest. Borrower has promised to pay this debt in regular Periodic
Payments and ‘0 pry the debt in full net later than &pril 1, 2037

(F) "Properly” m'an the property that is described below under the heading "Transtcr of Rights in ihe
Property.”

{G) "Loan" means the 4ackb evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and 2.7 sums due under this Sccurity Instrument, plus interest.

(H) "Riders" mcans all Riders=io this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Lior oiver feheck box as applicablel:

(%] Adjustable Rate Rider Lx ) Conrsminium Rider |_] Second Home Rider
[ Balloon Rider [___J Plsaned Unit Development Rider [__] 1-4 Family Rider
i VA Rider [ ] Biwesk!y Payment Rider [ | Other(s) |specity]

() "Applicable Law" means all controlling applicable federal, state and local staluies, regulations,
ordinances and administrative rules and orders (thallicve the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Asscusients” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Proporty by a condominium association, homeowners
associalion or similar organization

(K) "Electronic ¥unds Transfer" means any transfer of” (vaoas, other than a tramsaction originated by
check, drafl, or similar paper instrument, which is inittated AhrCugh an electronic terminal, iclephonic
instrument, computer, of magnetic tape so as to order, instruct, ‘or/authorize a financial institution to debil
or credit zn account. Such term includes, but is not limited e point-ot-sale transfers, automated 1eller
machine transactions, transfers initiated by telephone, wire transfers, and automated clearingliouse
transfers.

(L) "Escrow Items" means thosc items that are deseribed in Scction 3.

(M) "Miscellaneous Proceeds" means any compensation, settiement, award ¢! flarmnages, ar proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (1Y
damage to, or destruction of, the Property; (i) condemnation or other taking <1 alt or any part of the
Property: {iii) conveyance in lieu of condemnation; or (iv) misreprcsentations of, or/omussions as to, the
value and/or condition of the Property.

{N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment ¢i, of default or,
the Loan.

(O "Periodic Payment" means the regularly scheduled amount due for (i) principal and inter<st:(uder the
MNote, plus (i) any amounts under Scetion 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Scttlement Procedures Act (12 1U.S.C. Section 2601 e seq) and s
implementing regulation. Regutation X (24 C.F.R. Part 3500), as they might be amended froniirie o
time, or any additicnal ur successor legislation or regulation that governs the same subject matier. A ised
in this Security Instrument, "RESPA" retfers to all requirements and restrictions that are imposed in regard
1o a “federally rclated mortgage loan" even if the Loan does not gualily as a "federally related morigage
loan" under RESPA.
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() "Successor in Interest of Borrower" means any party that has taken Litle 10 the Property, whether or
net that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Securily Instrurnent sccures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
maodifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Securpy Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey 10-MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the sucwessors and  assipns of MERS. the following described property located in  the
COUNTY IType of Recording Jurisdiction]
of COOK [Name of Recarding Jurisdiction]:
***SEE ATTACEED LEGAIL DESCRIPTION***

Parcel IID Number: 14-20-426-053~1001 which currently has the address of
3231 NORTH WILTON AVE., #1 [Stree]
CHICAGO |Ziry), Nincis 606E7 1Zip Code]

{"Property Address"):

TOGETHER WITH all the improvements now or hereafler /ferecied on the praperty. and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additicns shall also be covered by this Security Instrument. All of the forceoing is referred 1o in this
Security Instrument as ihe "Property.”" Borrower understands and agrees that \"MERS holds only iegal title
to the interests granted by Borrower in this Security Instrument, but, it necessarv/to comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) hay'itie pight: to exercise any
or all of those interests, including, but not limited to, the right w foreclose and Gell the Property: and to
take any action required of Lender including, bus not limited to, releasing and caceling this Security
[nstrument.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby (onveyed and has
the right to mortpage, grant and convey the Property and that the Property i5 uncncumuaredoxcept tor
encumbrances of record. Borrower warrants and will defend generally the title to 1he Propepy 7oaiust all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and noniun form
covenants with limited variations by jurisdiclion (o constitute a uniform securily instrument coveviag real

roperty.
prop UKHFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal. Interest, Escrow Hems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Nete. Borrower shall also payy fgnds for Escrow lems
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pursuant to Section 3. Paymenis due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned o Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be miade in one or more of the feilowing forms, as
sclected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check s drawn upon an institution whose deposits are insurcd by a
federal 2zcacy, instrumentality, or entity; or (d) Electronic Funds Transfer,

Fayinonts are deemed received by Lender when received at the location designated in the Note or at
such other ‘ocation as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may/rctim any payment or partial payment if the payment or partial payments are insufficient to
bring the Loai surrenl. Lender may accept any payment or partial payment insufficient to bring the Loan
current, withcaiaaiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the furuee, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Period’c Payment is applied as ot its scheduled duc date, then Lender need not pay
interest on unapplied fulds. Lender may hold such unapplied funds uniil Borrower makes payment to bring
the Loan current, If Boretwer does nol do so within a reasonable peried of time, Lender shall either apply
such funds or return them to Foriower. It not applied earlier, such funds will be applied to the cutstanding
principal balance under the el mmediately prior to foreclosure. No offset or elaim which Borrower
might have now or in the tuturc againgt {ender shall relieve Borrower from making payments due under
the Note and this Security Instrumer. or performing the covenants and agreements securcd by this Security
[nstrument.

2. Application of Payments or Priceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender sha'l Xe applied in the following order of priority: (a) interest
duc under the Note; (b) principal due under M.o-Note; () amounts due under Section 3. Such payments
shall bc applied to each Periodic Payment in the orZer in which it became due, Any remaimng amounts
shall be applied first 10 lale charges, second to any othe: amounts due under this Security Instrument, and
then to reduce the principal balance ot the Note.

It Lender receives a payment trom Borrower fo: 20 delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymert mayv be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstaacing, [.ender may zpply any payment received
trom Berrower to the repayment of the Periodic Payments it, apa to the extent that, each payment can be
paid in full. To the extent that any excess cxists after the payments-applied to the {full payment of one or
morc Periodic Payments, such excess may be applicd to any late charges uce. Voluntary prepayments shall
be applied first to any prepaynmient charges and then as described in the Note.

Any appilication of payments, insurance procceds, or Misccllancous Proseeds to principal due under
the: More shall not extend or postpone the due date, or change the amount, of e Periodic Paymenis.

3. Funds for Escrow [tems. Borrower shall pay to Lender on the day ‘“eriodic Payments are due
under the Note, until the Note is paid in full, a sum (thc "Funds”) o provide for jrayrient ol amounts due
tor: (a) taxes amd assessments and other items which can attain priority over this Security Instrument as a
lien or encumbrance on the Property; (b} leasehold payments or ground rents on the i'roperty, if any: (¢}
premiums for any and all insurance required by Lender under Section 5; and (d) Mcoltgace Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of -Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
ltems.” AL origination or at any time during the lerm of the Loan, Lender may require that ‘Ceinmunity
Assaciation Ducs, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, ((ees_and
assessments shall be an Escrow liem. Borrower shall promptly furnish 1o Lender all notices ol amous Lo
be paid under this Section. Borrower shall pay Lender the Funds tor Bscrow Items unless Lender waives
Borrower's obligation o pay the Funds for any or all Escrow [tems. Lender may waive Borrower's
obligation to pay to Leader Funds tor any or all Escrow [lems at any time. Any such waiver may only be
in writing. Ir the event of such waiver, Borrower shall pay directly, when angd wjlefe payable, the amounts
5300047464
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipis evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and apreement”
is used in Section 2. If Borrower is obligated to pay Escrow Items directly, pursuant to a walver, and
Borrower fails 1o pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Secction 9 to repay to Lender any such
amount. Lerder may revoke the waiver as 1o any or ail Escrow Items at any time by a notice given in
accordancd with, Section |5 and, upon such revocation, Borrower shall pay 10 Lender all Funds, and in
such amount. ti2: are then required under this Section 3.

Lender my, <t any time, collect and hold Funds in an amouni (a) sufficient to permit Lender to apply
the Funds at the e specitied under RESPA, and (b) not 1o exceed the maximum amount a lender can
require under RESEA Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of Cxrendilures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shall be he'd\in an institution whose deposits are insured by a {ederal agency,
instrumen’adity, or entity (inclading tender, if Lender is an institution whose depoesits are so insured) or in
any Federal Home Loan Bank. Linder chall apply the Funds to pay the Escrow Iterns ne later than the time
specitied under RESPA. Lender sha’l nol charge Borrower lor holding and applying the Funds, annually
analyzing the escrow account, or veriising-the Escrow Jtems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lencer ‘¢ make such a charge. Unless an agreement is made m writing
or Applicable Law requires interest 1o be piid ~nihe Funds, Lender shall not be required to pay Borrower
any interest ar earnings on the Funds. Borrowss-and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shzll give (o Bomsower, without charge, an annual accounting of the
Funds as required by RESPAL

If there is a surplus of Funds held in escrowy-asdetined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RES2AL If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as rerquired by RESPA, and Borrower shall pay to
Lender the amount necessary o make up the shortage in accordaice with RESPA, but in ne more than 12
monthly paymewts. I there is a deficiency of Funds held in cseroy’, as defined under RESPA, Lender shall
notity Borrower as required by RESPA, and Borrower shall pay t¢- Lender the amount necessary (0 1make
up the deficiency in accordance with RESPA, but in ne more than 12 monilhly payments.

Upon payment in {ull of all sums secured by this Security Instrunient,” Lencder shall promotly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chiurges. fines, and imposilions
attributable o the Property which can attain priority over this Security Instrumecnt Jieaseheld payvments or
ground rents on the Property, if any, and Corrunonity Association Dues, Fees, and Asscssments, if any. To
the exrent that these items are Escrow Items, Borrower shall pay them in the marner privided in Scction 3.

Borrower shall promptly discharge any licn which has pricrity over this Sccusity Instument unless
Borrower: (a) agrees in writing to the payment of the obligation sccured by the lien in a mannur acceptable
to Lender, but only so long as Borrower is performing such agreement: (b) contests the lizn i oood Faith
by, or defends against enforcement of the licn in, legal proceedings which in Lender's opinied cperate o
prevent the enforcement of the lien while those proceedings are pending, but enly until such preceedings
are concluded; cr (¢) secures trom the holder of the lien an agreement satisiactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to 2 lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

> /{
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lien. Within [0 days of the date on which that notice is given, Borrower shall satis{y the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and’/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or herecafter erected on
the Preperty insurcd against loss by fire, hazards included within the term “extended coverage,” and any
other hozards including, but not limited to, earthquakes and floods, for which Lendcer requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requirzz, What Lender requires pursuvant o the preceding sentences can change during the term of
the Loan. The insurance carricr providing the insurance shall be chosen by Borrower subject 1o Lender's
right to disapriov.. Borrower's choice, which right shall not be exsrcised unreasonably. Lender may
require Borrower (¢ bay, in connection with this Loan, either: {2) a one-time charge for flood zone
determination, certificziior and tracking services; or (h) a one-time charge for flood zone determination
and certification services snd subsequent charges cach time remappings or similar changes cccur which
reascnably might affect sozii determination or certification. Borrower shall also be respomnsible for the
payment of any fees imposed -ty the Federal Emergency Management Agency in connection with the
review of any flood zone deteirniiiz’won resulting from an objection by Borrower.

1If Borrower fails to maintain anv of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Forrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverag=_ Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in/the Property, or the contents ot the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the Insurance ¢ verape so obtained might significantly exceed the cost of
insurance that Berrower could have obtained. Aay amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Scevrity Instrument. These amounts shall bear interest
al the Notc rate from the date of disbursement and :hall-he payable, with such interest, upon notice from
lender to Borrower requesting payment.

All insurance policies required by Lender and renewals ot such policies shall be subject to [ender's
right (o disapprove such policies, shall include 2 standard siongage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have sl right to hold the policics and renewal
certificates. If Lender requires, Borrower shal! promptly give to'l nder all receipts of paid premiums and
renewal notices. I Borrower obtatns any torm of insurance covirage, net otherwise required by Lender,
for damage to, or destruction of, the Property, such poliey shail inclide a standard mortgage clausc and
shall name Lender as mortgagee and/or as an additional less payee.

In the event of toss, Borrower shall give prompt notice to the insurance rarrier and Lender. Lender
may make prool of loss i not made promptly by Borrower. Unless Lender and/bofrower otherwise agree
in writing, any insurance procceds, whether or not the undertying insurance was /cguired by Lender, shall
be applicd (o restoration or repair of the Property, if the restoration or repair is econgaically feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to
held such insurance procecds until Lender has had an opportunity to inspect such Property (o ensure the
work has been completed o Lender's satisfaclion, provided that such inspection shall be undertaken
promptly. Lcnder may disburse proceeds for the repairs and restoration in a single payment of 177, series
of progress paymenis as the work is completed. Unless an agreenment is made in writing or Applicable Law
requires interest o be paid on such insurance proceeds, Lender shall not be required to pay Borrgwer any
interest or earnings on such proceeds. Fees for public adjusters, or other third partics, retauiec, by
Borrewer shall not be paid out of the insurance proceeds and shali be the sole obligation of Borrowers. If
the restoration or repair is not economically feasible or Lender's security would be lessened, ihe insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance procceds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matrers. It Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has oftered to settle 2 claim, then Lender may nepotiate and settle the claim. The 30-day
period will begin when the notice is given. In either cvent, or if Lender acqeires the Properly under
Scction 22 or otherwise, Borrower hereby assigns to Lender (a} Borrower's rights to any insurance
proceeds 1man amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any ciwnerof Borrower's rights (other than the right to any refund of unearned premiums patd by
Berrower) undireall insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance procecds cither to repair or vestore the Property or
to pay amounts ungyaie under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Dorrower shall occupy. establish, and use the Property as Borrower's principal
residence wilthin 60 days #fter the execution of this Security Instrument and shatl continue to occupy the
Property as Barrower's principal residence for at least one year alter the date of occupancy, unless Lender
otherwise agrees in writing, s+hick consent shall not be unreasenably withheld, or unless extenuating
circumstances exist which are beyoid Borrower's control.

7. Preservation, Maintenunce and Protection of the Properiy; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower s re2iding in the Property, Borrower shall maintain the Property in
order to prevent the Property {rom detwcriocating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that replir ororestoration is not sconomically feasible, Borrower shall
promptly repair the Property if damaged ' 2void further deterioration or damage. It insurance or
condenmation proceeds are paid in connection with Aamage to, or the takmg of, the Property, Borrower
shall be responsible {or repairing or restoring the Proporty only if Lender has released procecds for such
purposes. Lender may disburse proceeds for the repaf~s ~ad restoration in a single payment or in a scries of
progress payments as the work is completed. If the inturrnse or condemnarion proceeds are not sufficient
Lo repair or testore the Property, Borrower is not relieved of’Borrower's obligation fer the compietion of
such repair or restoration.

Lender or its agent may make reasonable entries uponcand inspections of the Property. If it has
reasonable cause. Lender may inspect the interior of the improvener's on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection sperifiring such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defallt if, during the Loan application
process, Borrower or any persons or entities acting at the directionaf dorrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate infornation or stalements to Lender
(or lailed w provide Lender with material information) in connecticn wit!c the [oan. Material
representations include, but are not limited to, rcpresentations concerning Bormiower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Scer rity Instrument. If
{a) Borrower lails 1o perform the covenants and agrecments contained in this Security Insidument, (o) there
is a legal proceeding rhat might significantly affect Lender's interest wn the Property and/or/richts under
this Security Instrument {such as a proceeding in bankruptey, probate, for condemnation or Eocleltore, for
cnforcement of a lien which may attain priority over this Security Instrument or 10 enfeice’ laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonabic or appropriate (o protect Lender's intcrest in the Property and rights under this Sciarity
Instrument, including prolecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can tuclude, but are not limited to: (a) paying any sums secured by a licn
which has priority over this Seccurity Instrument: (b) appearing in court: and (¢} paying teasonable
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attomeys' [ees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured posilion in a bankruptey proceeding. Securing the Property includes, but is not limpiled to,
entering the Property to make repairs, change locks, replace or board up docrs and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have ulililies turned
on or ¢ff. Although Lender may take action under this Section 9, Lender does not have to do s¢ and is not
under any duty or obligation 10 do so. It is agreed that Lender incurs no liability for not taking any or al}
actions anthorized under this Section 9.

Ay ¢vmounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounis shall bear interest at the Note rate from the date of
disbursem<int.and shall be pavable, with such interest, upon notice from Lender te Borrower requesting
paymcnt,

It this Siourity Instrument is on a leaschold, Borrower shall comply with all the provisions of the
[case. If Borruawves 2cquires fee title to the Property, the leasehold and the tee title shall not merge unless
Lender agrees to théwierper in writing.

10. Mortgage Irsurunce. If Lender required Mortgage Insurance as a condition of making the Loan,
Barrower shall pay the gre miums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance covcrage required by Lender ceases to be available from the morigage insurer that
previously provided such mmsuvsance and Borrower was required to make separately designated paymcnts
toward the premiums for Nier'gzgc Insurance, Borrower shall pay the premiums required io abtain
coverage substantially equivatent o the Mortgage Insurance previously in effect, at a cost substantially
equivalent tc the cost to Borrower olithe Morngage Insurance previously in effect, from an altgrnate
morigage insurer selected by Lender. .f substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue topay vy Lender the amount of the separately designated payments that
were due when the insurance coverage crased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve 1 lien of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thad 1. Loan is ulumately paid in full, and Lender shall noi be
requircd to pay Borrower any interest or earnir gs on such loss reserve. Lender can no longer require loss
reserve payments it Mortgage Insurance coverage /in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums 7ot Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borriwir was required o make separately designated
payments toward the premiuvms for Mortgage Insurance! Porrower shall pay the premiums reguired to
maintain Mortgage Insurance in effect, or to provide u _dior-retundable loss reserve, unil lender's
requirement for Mortgage Insurance ends in accordance with aiy wrilten agreement berween Borrower and
Lender providing for such termination or until termination is requised by Applicable Law. Nothing in this
Section {0 aftects Borrower's obligation to pay inferest at the raie‘provided in the Note.

Morigage Insurance reimburses Lender (or any cntity that purchases the Note) for certain losses it
may incur it Borrower does not repay the Loan as agreed. Borrower is/not a parly to the Morngage
Insurance.

Maortgage insurcrs evaluate their wlal risk on all such insurance in foice/ rom time (o time, and may
enter into agreements with other parties that share or modify their risk, ar reqvie lisses. These agreements
arc on terms and conditions that are satisfactory to the mortgage insurer and the/ciiter party {or parties) to
these agreements. These agreements may require the mortgage insurer to make payments using any source
ol funds that the mortgage insurer may have available (which may include funds ctita'ned from Mortgage
Insurance premninms).

As a result of these agreements, Lender, any purchaser of the Note, another insurcr, ary reinsurer,
any other entity, ar any affiliate of any of the toregoing, may receive (directly or indirecily; a ounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgageansarance, in
exchange {or sharing or modifying the mortgage insurer's risk, or reducing losses. If sucli sarecment
provides that an alliliate of Lender takes a share of the insurer's risk in exchanze for a shailec cof the
premiums paid 10 the insurer, the arrangement 15 often termed "captive reinsurance. " Further:

(2} Any such agreements will not affect the amounts that Borrower has agreed to pay ror
Mortgage Insurance, ar any other terms of the Loan. Such agreements will not inerease the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowncers Protection Act of 1998 or any other law. These rights
may Include the right te receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Moertgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premimms that were unearned at the time of such cancellation or
termination.

11. -Assignment of Miscellancous Proceceds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned 1o and shall be paid to Lender.

1c the Property is damaged, such Miscellaneous Proceeds shall be applicd to restoration or repair of
the Properly, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such'rerair and resteration period, Eender shall have the right to hold such Miscellancous Proceeds
until Lendcr ha find an epporlunity to inspect such Property to ensure the work has been completed 0
Lender's satislactior, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoratica. in a smgle disbursement or in a series of progress payments as the work is
completed. Unless an agroement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Procccdr, L'ender shall not be required to pay Borrower any interest or earnings on such
Miscellancous Proceeds. Titiie restoration or repair is not economically teasible or Lender's security would
be lessencd, the Miscellaneous-Proceeds shall be applied to the sums secured by this Security Instruiment,
whether or not theo due, with th: encess, if any, paid to Borrewer. Such Miscellaneous Proceeds shall be
applied in the order provided tor it Section 2.

in the event of a total taking“d=struction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the suris secured by this Security Instrument, whether or not then due, with
the excess, i’ any, paid to Borrower.

In the event of a partial taking, deitroction, or loss in value of the Property in which the fair market
value of the Property immediately beforc inc pariial taking, destruction, or loss in value is equal 1o or
greater than the amount of the sums securcd Yy this Security Instrument immediately before the partiai
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be redaced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: {a) the tota. amount of the sums secured immediately before the
partial taking, destruction, or loss in value divider vy (b) the fair market value of the Property
immedtately betore the partial taking, destruction, or lossip/value. Any balance shall be paid to Borrower.

In the event of a partial taking, desiruction, or loss in value of the Property in which the fair market
valuc of the Property 1mmedlatzrly before the partial taking, westruction, or loss in value is less than the
amount of the sums secured immediatcly before the partial t2kirng, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellantous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums arc theiidue.

If 1the Preoperty is abandoncd by Borrower, or if, after notice” by, Lender to Borrowcer that the
Opposing Party {as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails 1o respond to Lender within 30 days after the date the nodcs i= given, Lender is authorized
1o collect and apply the Miscellaneous Proceeds either to restoration or répai- of the Property or to the
sums sceured by this Security [nstrumeni, whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the patty against whom Borrows. has a right of action in
regard to Miscellancous Proceeds.

Borrower shall be in defaclt if any acuon or proceeding, whether civil or erunital, is begun that, in
lender's judgment, could resull in forfeiture of the Property or other material impgairment of Lender's
interest in the Property or rights under this Scecurity Instrument. Borrower can cure such'a default and, it
acceleration has occurred, reinstate as provided in Section 19, by causing the action or profesding o be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or oine waterial
impairment of Lender's interest in the Property or rights under this Security lustrinent. The praceeds of
any award or claim for damages thai are atiribuiable to the impairment of Lender's interest in the i’roperty
are hereby assigned and shall be paid to Lender.

211 ‘Misccliancous Proceeds that are not applied 1o restoration or repair of the Property shallvoe
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbewrance By Lender Not a Waiver. Extension of the time ftor
paymeni or meditication of amortization of the sums secured by this Security Instrument granted by Lender

¢
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to Borrower or any Successor in Interest ot Borrower shall nat operate to release the liability ol Borrower
or any Successors in Interest of Borrower. Lender shall not be required to comumence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amnortization of the sums secured by this Security Instrument by reason of any demand imade by the original
Borrower or any Successots in Interest of Borrower. Any torbearance by Lender in cxercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, cntities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
precluds the exercise of any right or remedy.

13. goint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agreed thn: Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs {his S:eurity Instrument but does not execute the Note {a "co-signer”): (a) is co-signing this
Security Instiupient only to mortgage, grant and convey the co-signer's interest in the Property under the
werms of this Gecdcity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and () 2arecs that Lender and any other Borrower can agree to extend, modify, forbcar or
make any accommodaidoss with regard to the terms of this Security Instrurnent ¢r the Note without the
co-signer’'s consent.

Subject to the prosigions of Section 18, any Successor in Interest of Borrower whe assumes
Borrower's obligations under sLis Security Instrument in writing, and is approved by Lender, shail obtain
all of Borrower's rights and Bepcfics under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liabilicy under this Sccurity Instrument unless Lender agrees to such release in
writing. The covenants and agreeminty, of this Security Instrument shall bind (except as provided in
Section 209 and benefit the successois ana assigns of Lender.

14. Loan Charges. Lender may /‘nape Borrower fecs for scrvices performed in connection with
Borrower's default, for the purpose of protzcting Lender's interest in the Property and rights under this
Security Instrument, including, but not limiter. #4, attorneys' fees, property inspeclion and valuation fees.
[n regard to any other fees, the absence of exprose-authority in this Security Instrument o charge a specitic
fee to Borrower shall not be construed as a protibitios on the charging of such fec. Lender may not charge
feas that are expressly prohibited by this Sccurity Ir'struinent or by Applicable Law.

It the Loan is subject 10 a law which scts maximum loan charges, and that taw is [inally interpreted so
that the interest or other loan charges collected or to Fe collected in connrection with the Loan exceed the
permitted Hmits, then: (a) any such loan charge shall bé Jeduced by the amount neccssary te reduce the
charge to the permitted limit; and (b) any sums already cclleCted from Borrower which exceeded permitied
limits will be refunded o Borrower. Lender may choose to mike this refund by reducing the principal
owed under the Notwe or by making a direct pavment to Berrower. If a refumnd reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided tor under the Nete). Borrower's accepiance of any such relund made by
direct payment o Borrower will constitute a waiver of any right ot act’on Eorrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instnrment
must be in writing. Any notice o Borrower in connection with this Security Iustimpent shall be deemed to
have been given 1o Berrower when mailed by first class mail or when actudily delivered to Borrower's
notice address if sent by other means. Notice 10 any onc Borrower shall constitute nodce to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the) Property Address
unless Borrawer has designated a substitute notice address by notice to Lender. Bosrawer shall prompily
notify Lender of Borrower's change of address. If Lender specifies a procedure for repesting Borrower's
change of address, then Borrower shall only report a change of address through that spezifield nrocedure.
There may be only one designated nolice address under this Security Instrument at any ons e, Any
notice 1o Lender shall be given by delivering it or by mailing it by lirst class mail to Lendsi' s address
stated herein unless Lender has designated another address by unotice to Barrower. Anv<oaupe in
connection with this Security Instrument shall not be deemed to have been given to Lender until acizally
received by Lender. }f any notice required by this Security Instrument is also required under Apphcalle
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
[nstrument
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law ot the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject (o any requirements and limitations of
Applicable Law, Applicable Law might explicitly or implicitly allow the parties to agrec by contracl or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause af this Security Instrument or the Note conflicts with Appiicable
Law, such contlict shall not affect other provisions of this Security Instrument or the Noie which can be
given ef ecl without the conflicting provisicn.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mcan and
include the plural and vice versa; and () the word "may" gives sole discretion without any obligation to
take any acticii.

17. Borrower '=.Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section I8,
"Interest in the Property’ vineans any lcgal or beneficial interest in the Property, inciuding, but not limited
to, those benelicial intesests transferred in a bond for deed, contract tor deed, installment sales contract or
escrow agreement, the intniof which is the transfer of tile by Borrower at a future date to a purchaser.

It all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a Der:ficial interest in Borrower is sold or transferred) without Lender's pricr
written. consent, [ender may regquire immediate payment in full of all sums secured by this Securily
Instrument. However, this oplion shallinot be cxercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, iender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
withiin which Borrower must pay all sums{serarcd by this Securitly Instrument. If Borrower fails to pay
these sums prior o the cxpiration of this pefied, Lender may invoke any remedies permitted by this
Security Instrument without further notice or dernand nn Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meels certain conditions,
Borrower shall have the right to have enferccment.of this Securily Instrurnent discontinued at any tinme
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b} such other peried as Applicable Law nugnt'specify for the termination of Borrower's right
to reinstate; or (¢) cntry of a judgment enforcing this Selusiry Instrument. Those conditions are that
Borrower: (a) pays Lender all sunis which then would be duc upder this Security Instrument and the Note
as if ne acceleration had eccurred; {(b) cures any defanle of any orier covenants or agreements; (¢} pays all
expenses incurred in enforcing this Security Instrument, including, Heenot limited to, reasonable attomeys’
tfees, property inspection and valuation fees, and other fees incuried for the purpose of protecting Lender's
interest in the Properly and rights under this Security Instrument; and (d) 1a<es such action as Lender may
reasonably require to assure that Lender's interest in the Property.and rights under this Securily
Instrument, and Borrower's obligation (o pay the sums secured by this Secw ity Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender mav riquire that Berrower pay
such reinstatement sums and expenses in one or more of the following forms( ag selected by Lender: {a)
cash; (by money order; (c) certified check, bank check, treasurer's check or caslaer’s Check, provided any
such check is drawn upon an institution whose deposits are insurced by a federal agenc):, instrumcniality or
entity; or (d) Electronic Funds Transfer. Upon rcinstatement by Borrower, this Secuity Instrument and
obligations secured hercby shall remain fully effective as it no acceleration had cccurred. hawever, this
right to reinsrate shall not apply in the casc of acceleration under Sectien 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partizi 17werest in
the Note (together with this Security Instrument) can be seld one or more times without pricd ratice 1o
Borrower. A sale might result 1 a change in the entity (known as the "L.oan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage foan
servicing abligations under the Note, this Securily Instrument, and Applicable Law, There also might e
ane or more changes of the Loan Scrvicer unrelated to a sale o! the Note. It there is a change of the Loan
Servicer, Borrower will be given written notice ot the change which will stawe the name and address of the
new Loan Servicer, the address o which payments should be nade and amy other intormation RESPA
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requires in connection with a notice of transter of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and arc not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower ner Lender may commence, join, or be joined to any judicial action (as etther an
individuzi litigant or the member of a class) that arises from the other party's actions pursuant to this
Seccuriy Inctrumcent or that alleges that the other party has breached any provision of, or any duty owed by
reason of, 4ts Security Instrument, until such Borrower or Lender has notified the other party {with such
notice givern in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective acrion. 1f
Applicable Law privides a lime period which must elapse before cerlain action can be taken, that time
period will he deemed o be rcasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure giyen to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Sec-ion 18 shall be deemed to satisty the notice and opporlunity to take corrective
action provisions of this Secticd 20.

21. Hazardous Substaiiccs As used in this Section 21: (a) "Hazardous Substances" arc thosc
substances defined as toxic or hazardsus substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerusene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volaule solvents, materi=:s vontaining asbestos or formaldehyde, and radicactive materials;
(b)Y "Environmental Law" means federal taws and laws of the jurisdiction where the Property is locared that
refate to health, safety or environmental pretesiuon; (¢} "Environmental Cleanup” inciludes any responsc
action, remedial action, or remowval action, as ¢efined in Environmental Law: and (4} an "Environmental
Condition” mecans a condition that can cause, gontribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, usz, disposal, storage, or release of any Havardous
Substances, or threaten to release any Hazardous Substanc's, Op or in the Properly. Borrower shall ned do,
nor allow anyone else to do, anything affecting the Property/(a} that is in violation ol any Environmental
Law, (b) which creaics an Environmental Condition, or (c) whick, cue to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely alfects ths"value of the Property. The preceding
twoe sentences shall not apply to the prescnce, use, or storage on tic Yroperty of simall quantiues ol
[uzardous Substances that are generally recognized to be appropriate. (o pormal residential uses and (o
maintenance of the Property (including, but not limited to, hazardous subsiarcer in consumer products).

Borrower shall promptly give Lender written notice of (ay any investigatied; olaim, demand, lawsuit
or other action by any govermmental or regulalory agency or private party involying the Property and any
Ilazardous Substance or Environmental Law of which Borrower has actuzl koowledge, {(b) any
Envirommental Condition, including but not limited to, any spilling, leaking, discharge release or threat ol
release of any Hazardous Substance, and {c) any condition caused by the presence, use or -elease of a
Harzardous Substance which adversely affects the value of the Property. Iff Borrower learis. or s notified
by any povernmental or regulatory authority, or any private party, that any removal or othes reasediation
of any Hazardous Substance attfecting the Property is necessary, Borrower shall promptly take allliocessary
remedial actions in zecordance with Environmental Law. Mothing herein shall create any obligationon
[Lender for an Environmental Cleanuy.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shali specify: (a)
the default; (b} the action required to cure the default; {¢) a date, not less than 30 days from the date
the notice is piven to Borrower, by which the default must he cured; and (d) that failure to cure the
defaulc o or before the date specified in the notice may result in acceleration of the sums secured by
this Sccurily nstrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further infcrm Porrower of the right to reinstate after acceleration and the right to assert in the
foreclosure pro_eeding the non-existence of a default or any other defense of Borrower 1o acceleration
and foreclosure. tf'th: default is not cured on or hefore the date specified in the notice, Lender at its
option may reguivz iZamwediate payment in foll of all sums secured by this Security Instrument
without further deman< ind may foreclose this Sccurity Instrument by judicial proceeding. Lender
shall be entitled to collec’ =i expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, ~casonable attorncys' fees and costs of title evidence.

23. Release. Upon paymens of all sums secured by this Securily Instrument, Lender shall release this
Security Instrument. Borrower shall/pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bui.oniy if the fee is paid to a third party for services rendered and the
charging of the fee is permited under Applisable Law.

24. Waiver of Homestead. In accordatce=ith Illinois law. the Borrower hereby releascs and waives
all rights under and by virte of the Illinois home stead exemption laws.

25. Placement of Collateral Protection Insuronce-Tnless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agree nent with Lender, Lender may purchasc insurance
at Borrower's expense to protect Lender's interests in Borrowret's collateral. This insurance may, bul need
not, protect Borrower's interests. The coverage that Lender purchases may nol pay any clain that
Borrower makes or any claim that is made agzinst Borrower ir’ cannection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only aite, rroviding Lender with evidence that
Borrower has oblained insurance as required by Borrower's and Vender'saoreement. If Lender purchases
imsuranec tor the collateral, Borrower will be responsible tor the costs ¢! tha, insurance, including interest
and any other charges Lender may impose in connection with the placciaedit_of the insurance, wmtil the
ctlective date of the cancellation or expiration of the insurance. The costs of (e nsurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance 2y o more than the cost of
insurance Borrower may be able o obtain on its own.
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesscs:

LN . (Seal)
// -Borrawer

_ (Seal)

-Borrower

[ e _ /Seal) — (Seal}
-Burover -Borrower

— {Scal) .y, . o {Seal)

-Borrower -Burrower

__Wé*e;j/ﬂéé% (ﬁjﬁ — .Aﬂﬂ;’,._ﬁ%éj (Seal)

-Borrower -Borrower
NICOLE SHOCKLEY AKA NICOLE REGO
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STATE OF ILLINOJS, Lo County ss:

4

I m (?@,_l7 , 0SS . a Motary Public in and for said county and

state do herehy certity that ToObD 8 ¥ & NICOLE SHOCKLEY 2a¥A NICOLE RECO

personally’kpawn to me o be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared befor. me this day in person, and acknowledged that he/she/they signed and delivered the satd
mstrument as bls/her/their free and voluntary act, for the uses id purpeses therein set torth.

Given under 7iv hand and official seal, this day of W}’C/?} ;Z(/jdv_

My Commission Expires:/o/mﬁé

Olu—l"_y Putlic

FYXFYY vy vy vy vy vvy
“OFFICIAL SEAL? g

soxe F KIMBERLY AMOS
LLINOIS / COMMISSIONN EXPIRES IO/ZO/LOE
PUEWTLTyy
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EXHIBIT "A%
i0-003%00041

TNTIT 1. IN 3231 NORTH WILTON AVENUE CONDOMINIUM AS
DEILINBATED ON A SURVEY OF THE FOLLOWING DESCRIBED
2¥.AT, ESTATE:

LOT &F IN RESUBDIVISION OF BLOCK 2 IN HAMBLETON,
WESTOY, ANWD DAVIS SUBDIVISICN OF THE SOUTH HALF OF THE
SOUTHE7.37 QUARTER OF THE SOUTHEAST QUARTER OF SECTION
20, TOWNSLIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MENTDIAN, IN COOXK COUNTY, ILLINOIS, WHICH
SURVEY IS ITTATIED AS EXHIBIT “"B" TO THE DECLARATION
OF CONDOMINIUJ4 OWNERSHIP RECORDED 03/16/29 AS
DOCUMENT S9%8787f8, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTE:EST IN THE COMMON ELEMENTS
APPURTENANT TO SATL THNIT, AS SET FORTH IN SAID
DECLARATION, AS AMIJ o) FROM TIME TO TIME.

BEING THE SAME PROPERTY COMVEYED TO TODD SHOCKLEY AND
NICOLE SHCCKLEY, ALSO KNOUN 2S5 NICOLE REGD BY DEED
FROM JASPER CONSTRUCTICN, I2I0. RECORDED 13/05/1999 IN
DCCUMENT 99942593, IN THE OFFIJF OF THE RECORDER OF
DEEDS FOR CCOK, ILLINCIS.
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ADJUSTABLE RATE RIDER
5 Year Fixed Rate Paymecnt Option

THIS ADJIUSTABLE FA'TE RIDER is made this 12 day of March, 2007, and is incorporated into and
shall be deemed (o amend and supplement the Mortgage, Deed of Trust, or Sccurity D¢od (the "Security
Instrument”} of the same date given by the undersigned (“*Borrower™) to secure Borrower's Adjustable Rate Note
(the “Nole’ vo First National Bank of Arizona (“Lender’”) of the same date and covering the propenty described in
the Sceuricy Trstrument and located at:

2231 NORTH WILTON AVE., #1, CHICAGO, IL 60657
[Propecty Address)

THE NOTE CONTAING PROVISIONS THAT WILL CHANGE THE INTEREST RATE AND THE
MONTHLY PAYMENT.. THERE MAY BE A LIMIT ON THE AMOUNT THAT THE MONTHLY
PAYMENT CAN INCREAST OR DECREASE. THE PRINCIPAL AMOUNT TO REPAY COULD BE
GREATER THAN THE AMOUNT ORIGINALLY BORROWED., BUT NOT MORE THaAN THE LIMIT
STATED IN THE NOTE.

ADDITIONAL COVENANTS. 10 addition to the covenanis and agreements made in the Security
Instrument, Borrower and [ender furthe:r covenant and agree as follows:

Lender or anyonc who takes the Noio by iransler and who is entitled to receive payments under the Noic is
called the “Note Holder ™

A INTEREST RATE AND MONTHLY PAYMANT CHANGES

The Note provides Tor changes in the inlerest rate #ad the monthly payments, ag follows:
2. INTEREST

{A) Interest Rate

Interest will be charged on unpaid Principal until the full amount ofriincipal has been paid. 1 will initially
pay interest at a yvearly rate of 7.750% . The interest rate [ will pay may chalige.

"The intcrest rate required by this Section 2 is the rate 1 will pay both belose and afler any default described
in Section 7(B) of the Wote.

(B} Interest Rate Change Dates

The interest rate 1 will pay may change on the first day of April 1, 2012, and op tial day every month
thereafler. Each date on which my interest rate could change [s caitled an *Interest Rate Chaapge Dase,” The new
rate of interest will become effective on each Interest Rate Change Date. Although the inmterest ritehay change
monthly, my monthly payment will be recalculated in accordance swith Section 3.

{C) Intercst Rate Limit

My interest rate will never be greater than 9.95%.

5300047464
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(D) Index

Beginning with the first Tnterest Rate Change Date, my adjustable interest rate will be based on an Index.
The “Index” is the “Twelve-Monthh Average” of the annual yields on uctively traded United Srates Treasury
Securities adjusted to a constant maturity of onc year as published by the Federal Reserve Board in the Federal
Reserve Statistical Release entitled “Selected Intlerest Rates (h.13)” (the “Monthly Yields”). The Twelve Month
Average is determined by adding together the Monthly Yields for the most recently available twelve months and
dividing by 12, The most recent Index figure available as of the date 15 days before cach Intcrest Rate Change
Date s calied #ae *'Current Index.”

If the Ide¢ is no longer available, the Note Holder will choose a new index that is based upon comparable
information. TheWoie Holder will give me notice of this choice.

(E) Calcuiztion of Interest Rate Changes

Before cach Interest Faate Change Dale, the Note [Tolder will calculatc my new inierest rale by adding two
and one-quarter percentage nsint(s) (2.250 %) w the Current Index. The Note Holder will then round the result of
this addition o the ncarcst one-¢igotir of one percentage point {0.125%). Subject to the limit stated in Section 2{C)
above, the result of this addition wil boomy new interest rate until the next Interest Rate Change Date.

3. PAYMENTS
(A) Time and Place of Payments
T will make a payment every month,

I will make my monthly payments on’ the first day of each month beginuning on May,
2007. Each of these dales is called a “Payment Duc Late.” .1 will make these payments every mienth until | have
paié all the Principal and Intercst and any other charges thal I riy owe under the Note. Each moenthly payment will
be applied as of its scheduled due date and will be applicd todnterest before Principal. If, on April 1, 2037, 1 still
owe amounts under the Note, [ will pay those amounts in full owibicdate, which s called the “Mawrity Date.”

I wifl make my manthly payments at P.O. BOX 62768, PIOUNIX, AZ 85082-2768 or at a different place
if required by the Note Holder.

(B) Minimum Payment; Amount of My Initial Monthly Paym{nss

My “Minimum Payment™ is the minimum amoeunt the Note Holder will eCcept for my monthly payment.
which the Notle Holder will determine in accordunce with this Section 3{B), or Section (D}, 3(F} or 3G}, below, as
applicable.

Eack of my initial Minimum Payments will be in the amount of U.S. $1.909.87, witil ¢ new Minimum
Payment is required as provided below. If my Minimum Payment is not sufficient (o cover the vitetest due under
the Note, the difference will be added to my Principal amount as provided in Seetion 3(E) belo.w. My initial
Minimuni Payment may not be sufficient to cover the interest due.

() Payment Change Dates

My Minimum Payment may change as required by Section 3(I3) below beginning on 053/01/2012 and on
that day everv 12th month thercafter through my 109th Payment Due Date. Beginning with my 12 (st Payment Due
Datc, miy Minmum Payment may change monthly therealter. Tach of these dates is called a “Puyment Change
Date.” My Mininmumm Payment also will change at any rime Section 3(F} or 3(() below requires me to pay a
different amount

3300047464

3 Year Payment Option Adjustable Rate Rider - MTFA SIS 65200 Puige 2 of 3 fornr s L346

A




0708960033 Page: 19 of 24

UNOFFICIAL COPY

I will pay at least the amount of my new Minimum Payment cach month beginning on each Payment
Change Date or as provided in Section 3(T") or 3(G) below.

(D) Calcnlation of Monthly Payment Changes

Before gach Payment Change Date, the Note Holder will calculate the amount of the monthly payment that
would be s2(cficient to repay the unpatd Principal that 1 am expected to awe at the Payment Change Date in full on
the Matuitty Tate in substantially equal installments at the interest rate effective during the month preceding the
Payment Charge Date. The result of this calculation is called the “Full Payment.” For the Payment Change Dates
occurring on the 6list, 73rd, 85th, 97th, and 10%th Payment Due Dates, the Note Holder aiso will multiply the
amount of my last Manimum Payment due before the Payment Change Date by the number 1.075. The result of this
calculation is callca i Limited Payinent.” Unless Seclion 3(F} below requires me {0 pay a different zmount, the
amount of my new Minipum Payment that will be offective on each of the Glst, 73rd, 85th, 97th, and 10%th
Payment Change Dates will ce the lesser of the Full Payment or the Limited Payment. The amount of my new
Minimum Payment that will be effective on each of the Payment Change Dates beginning with the 121st Payment
ue Date and contnuing meanly thereafter will be the Full Payment, as provided in Section 3(G) below.,

The Mintmum Payment cppires only 0 the Principal and Interest payment and does not apply o any
escrow payments the Note Holder may requize under the Security Instrument.

(E) Additions to My Unpaid Frincipal

My monthly payment could be less than or greater than the amount of the interest portion of the monthly
payment that would be sufficient 1o repay the unzoid Principal I owe at the monthly payment date in full on the
Maturity Dare in substantially equal payments. Foi eachamontly that my monthly payment is less than the interest
portion, the Note Holder will subtract the amount of m'y manthly payment from the amount of the interest portion
and will add the difference to my unpaid Principal. TheNsie Holder also will add interest on the amount of this
difference to my unpaid Principal cach month. The interelt rte on the interest added te Principal will be the rate
required by Section 2 above. For cach month that my monthly parment is greater than the interest portion, (he Note
Holder wilt apply the payment as provided in Section 3(A}.

{F) Limit on My Unpaid Principal; Increased Monthly Payment

My unpaid Principal may never exceed a maximum amount egqua’ te (One Hundred Fifteen percent of the
Principal amounl 1 originally borrowed. Because of my paying only lumi=rd rionthly payments, the addition of
unpaid interest to my unpaid Principal under Section 3(L) above could cause riy inpaid Principal to exceed that
maxinuun amouit. In that event and unless Section 3(G) requires me Lo pay a diifirapt amount, on the Payment
Due Date that my paying my montkly payment would cause me to exceed that linnt <nd continuing cach monthly
Payment Duc [Darte thereafter through the 120th Payment Due Date, I will instead pay a new monthly payment in an
amount not Icss than the amount that would pay the interest portion of the nionthly payment at the interest rate
cffective durimg thie month preceding the applicable Payment Due Date, This amount wiil beay now Minimum
Payment. This means that my Mintmum Payment may change moenthly, This method of caicilating my new
Minimum Payment amouit will remain i effect unul the 121st Payment Due Date.

(G) Required Full Payment

Beginning on the Payment Change Date that occurs on the 121st Payment Due Date und centiing
monthly thereatter. | will pay the Full Payment as my Minimun: Payment until my monthly payment changes again.
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(H) Payment Options

Each manth the Notc Holder may provide me with up to three additional payment options (in addition to
the Minimum Payment} that arc cqual to or greater than the Minimum Payment, which are called “Payment
Cptions.” [ may be given the following Payment Optiens:

(i Interest Only Payment: the amount that would pay the interest portion of the monthly payment
at tiC current interest rate. ‘The Principal balance will not be decrcased by this Payment Option. This
payrient. option will not be availakle beginning with the 1215t Payment Due Date.

(i) Yuall: Amortized Payment: the amount necessary to pay the loan off {including all Principal and
Interest) on the Matunty Diate in substantiaily equal instailments at the interest rate effective during the
preceding mosth “Chis Payment Option is calculated on the assumpiion that the current interest rate will
remain in effect wit the loan i1s pad in full, however, the curtent interest ratc may in fact change in
accordance with Sechien 2{B) above.

(ii1) 15 Year Amorize ] Mayment: the amount necessary to pay the loan off (including all Principal
and Interest) within a fiteda (15) vear period from the first payment due date in substantially cqual
installments at the mterest rate Stiestive during the preceding month. This Payment Option is calculated
on the assumption that the cuirent rate will remain in effect until the loan is paid in full, however, the
current interest rate may in fact chadige in accordance with Section 2(B} above .

Payment Options will enly be availabl= it they are equal to or ereater than the Minimum Pavment.

(D) Failure to Make Adjustments

If for any reason the Note Holder fails 1o make 20 adjustment to the interest rate or pavment amount as
described herein. regardless of any notice requirement, T agees’the Note Holder may, upon discovery of such f[ailure,
then make the adjustment as if they had been made on time. (1 #isp agree not to hold the Note Holder responsible
for any damages to me that may result from the Note Holder's fiiluie to make the adjustment and to let the Note
Holder, at its option, apply any excess monies that I may have paidio/pzirtial Prepayment of unpaid Principal.

4, NOTICE OF CHANGES

The Note Holder will dehiver or mail to me a notice ol any changes'ia Yie amount of iny monthly pavment
before the effective date of any change. The notice will include information recuived by law to be given to me and
also the titic and telephone number of a person who will answer any question I may Mave'regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORTOWER

Uniform: Covenant 13 of the Security Instrurnent is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used {nduis
Scction 18, “Interest in the Property’ means any legal or beneficial interest in the Froperiy,
meluding, but not limited to, those heneficial interests transferred in a bond for deed, contradt Lor

deed. installinent sales contract or escrow agreenent, the intent ot which is the transfer of title by
Borrewer at a fudure date to a purchaser.
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[fall or any part of the Property or any Interest in the Froperty is sold or transferred (or if
Borrower 1s net a natural person and a beneficial inrerest in Borrower is sold or transterred)
without Lender's prior written consent, Lender may require immediate payment in full of all sums
securcd by this Security lnstrument. However, this option shall not be exercised by Lender if
such excreise is prohibited by Applicable Law. Lender also shall not excrcise this option if. (a)
Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended wansteree as if a new loan were being made to the transferee; and (b) Lender reasonably
dercriines that Lender's security will not be impaired by the loan assumption and that the risk of
a breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

T the extent permitted by Applicable Law, Lender may charge a reasenable fee as a
conditton 1o Lender's consent to the loan assumption. Lender also may require the transferce to
$ign an Gsswpsiion agreement that is acceptable to Lender and that obligates the transferee to
keep all the ploniiges and agreements made in the Note and in this Sccurity Instrument. Borrower
will continuc tode moligated under the Note and this Security Instrument uniess Lender releascs
Borrower in wrilings.

if Lender exercices the oplion to require immediate payment m full, Lender shall give
Borrower notice of accelertdin. The netice shall provide a period of not less than 30 days from
the dale the notice is givern/in accordance with Scction 15 within which Borrower must pay all
sums secured by this Security Insimiment. If Borrower fails to pay these sums prior to the
expiration of this period, Lendez ma:r invoke any remedies permitted by this Security Instrumant
withoul further notice or demand o1l Burrower.

BY SIGNING BELOW, Borrewer accepe.nnd agrees lo the tenms and covenants contained in this

Adjustablc Rawe Rider.
/%/7 (Seal)

Darte

é} éﬁr = / / l/dﬁsm)

WICOLE SHOCIT.EY

3=zt g’uﬂi{)@zx/\ 5’//52/0’71&?.

AKA NICOLE REGO UZﬂL
(Seal)
Date
_ A (Scal)
e
[ . (Sealy
Lrate
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 12th day of March, 2007 ,
and is inccrporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or/Security Deed (the "Security Instrument”] of the same date given by the
undersigned {thg Eorrower") to secure Borrower's Note to First National Bank of
Arizona

{the
"Lender"} of the same zgte and covering the Property described in the Security Instrument
and iccated at:

3231 NORTH WILTON AVE., #1, CHICAGO, IL 60657
[Property Address]

The Property includes a unit in, together with an undivided interest in the cermmon elements
of, a condominium project known =23:

3231 (WILTON ASSOCIATION

[Name i Candominium Project]
{the "Condominium Project”). If the owners association or other entity which acts for the
Condominium Project {the "Cwners Association™, holds title to property for the benefit or use
of its members ar shareholders, the Property alse.includes Barrower's interest in the Qwners
Asgscciation and the uses, proceeds and benefits of Barrower's interest,

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenar . and agree as follows:

A. Condominium Obligations. Borrower shall perforin all.of Borrower's cbligations under
the Condominium Project's Constituent Documents. TheConstituent Documents” are the: (i)
Declaration or any other document which creates the Condoninium Project; (i) by-laws; (i)
code of regulations; and {iv} other equivaltent documents. Borrowwe! shall promptly pay, when
due, all dues ard assessments imposed pursuant to the Constituen’ Dhcuments.

B. Property Insurance. So long as the Owners Association mairiains, with a generally
accepted insurance catrier, a "master” or "blanket” policy on the Conda<minium Project which
ts satisfactory to Lender and which provides insurance coverage in the amounts ({including
deductibie levels)}, for the periods, and against loss by fire, hazards included within the term
"extended coverage," and any other hazards, including, but not limited to, eaithauakes and
floods, from which Lender reguires insurance, then: (i) Lender waives the p ovision in
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Sectio 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance an the Property; and {ii} Borrower's obligation under Section 5 to maintain property
insurance soverage on the Property is deemed satisfied to the extent that the required
coverage iv_p.ovided by the Owners Association policy.

What Leider requires as a candition of this waiver can change during the term of the
loan.

Borrower shall'give Lender prompt notice of any lapse in reguired property insurance
coverage provided by tiie master or blanket policy.

fm the event of & distribution of property insurance praceeds in lieu of restoration or
repair fallowing a loss tasdhe Property, whether to the unft or to common elements, any
preceads payable to Borrowsir e hereby assigned and shall be paid to Lender for application
to the sums secured by the Gecurity Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liahility Insurance. Bc-rower shall take such actions as may be reasanable to
insure that the Owners Association piaintains a public liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

DB. Condemnation. The proceeds <f.any award or claim for damages, direct or
consequential, payable to Borrower in connectian with any condernnation or ather taking of all
or any part of the Property, whether of thz2 urit or of the common elements, or for any
conveyance in lieu of condemnation, are herehy assigned and shall be paid to Lender. Such
proceeds shall be applied by bLender to the sums.secured by the Security Instrumeant as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, nixcapt after notice to Lender and with
Lender’'s priar written consent, either partiticn or subditide the Property or consent to: {i} the
abandonment or termination of the Condominium Pioizet, except for abandonment or
termination required by law in the case of substantial destructi== by fire or other casualty or
in the case of a taking by condemnation or eminent doman; (i} any amendment to any
provision of the Constituent Documents if the provision is far the'express beneafit of Lender:
{iii} termination of professicnal management and assumption ¢/ self-management of the
Owners Association; or {i¥} any action which would have the effeut /ol rendering the pubtic
fiability insurance coverage maintained by the Cwners Association unaclstable to Lender.

F. Remedies. If Borrower does not pay condominium dues and asusessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Barrower secured by the Security {instrument. Unless Borraower and
Lender agree to other terms of payment, these amounts shall bear interest from ‘ne date of
disbursement 31 the Note rate and shall be payable, with interest, upon notice fror Liinider to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Cendominium Riger.
] 7)./
7, ,
; [ . __{Seal)
ODD 511 KLEY -Borrower

e . (Seal}
-tlorrower

— e (Seal}
-Borrower

/ (’_ . [Seal)
NICOGLE SHOCKLEY Borrower

53000474864
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{Seal)

-Borrower

{Seal)

AbA

-Borrawer

. .- (Seal)
-Borrawer

{Seal}
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Piire (e

AKA NWICOLE RGO

-Borrower
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