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WIORTGAGE

THIS MORTGAGE dated March 21, 2007, is made ard executed between SHARERICH INVESTMENTS,
LLC..AN ILLINOIS LIMITED LIABILITY COMPANY (refetres to below as "Grantor”) and Allegiance Community
Bank, whose address is 8001 W. 183rd Street, Tinley Park, 'L 30487 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following describe¢ rexl property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures, all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {iactuding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to ine real property, including without
limjtation all minerals, oil, gas, geothermal and similar matters, (the "Real Prcperiv”) located in COOK County,

!State of lllinois:

THE EAST 60 FEET OF LOT 2 IN BLOCK 2 ( EXCEPT PART TAKEN FOR TQLL R0AD) IN OLIVER 1.
WATSON'S COTTAGE HOME ADDITION TO HAZEL CREST, A SUBDIVISION OF THFE. MORTHWEST 1/4 OF
THE SOUTHWEST 1/4 OF SECTION 29, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: THAT PART OF THE WEST 69.20 FEET OF LOT 1 IN BLOCK 2 OF WATSON'S COTTAGE
HOME ADDITION TO THE VILLAGE OF HAZELCREST. A SUBDIVISION OF THE NORTHWEST 1/4 OF THE
SOUTHWEST 1/4 OF SECTION 29, TOWNSHIP 36 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, NORTH OF A LINE WHICH INTERSECTS THE EAST BOUNDARY OF SAID LOT, 199.58 FEET
'NORTH OF THE SOUTHEAST CORNER OF THE SAID LOT AND THE WEST BOUNDARY OF THE SAID LOT
198.90 FEET NORTH OF THE SOUTHWEST CORNER OF SAID LOT, SAID INTERSECTION LINE BEING THE
NORTH LINE OF THE ILLINOIS STATE TOLL HIGHWAY, ALL IN COOK COUNTY, ILLINOIS.

PARCEL 3: THAT PART OF LOTS 2 AND 3 LYING NORTH OF A LINE DRAWN FROM A POINT ON THE
EAST LINE OF LOT 2, 198.90 FEET NORTH OF SOUTHEAST CORNER TO A POINT ON WEST LINE OF
LOT 2, 198.22 FEET NORTH OF THE SOUTHWEST CORNER AND SAID LINE EXTENDED WEST TO THE
SOUTHEAST LINE OF ASHLAND AVENUE (EXCEPT THE EAST 60 FEET OF LOT 2 AND EXCEPT THAT
PART OF LOT 3 LYING NORTHWESTERLY OF SOUTHEASTERLY LINE OF ASHLAND AVENUE} IN BLOCK
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federal, state, and local laws, regulations and ordinances, including without limitation all Environmental
Laws. Grantor authorizes Lender and its agents to enter upon the Property to make such inspections and
tests, at Grantor's expense, as Lender may deem appropriate to determine compliance of the Property with
this section of the Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only
and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or to any
other person. The representations and warranties contained herein are based on Grantor's due diligence in
investigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives any future
claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other
costs under any such laws; and (2) agrees to indemnity, defend, and hold harmless Lender against any
and all claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly
sustain or suiter resulting from a breach of this section of the Mortgage or as a consequence of any use,
generation, maruiacture, storage, disposal, release or threatened release occurring prior to Grantor's
ownership or interest.in the Property, whether or not the same was or should have been known to Grantor.
The provisions of Anic_section of the Mortgage, including the obligation to indemnify and defend, shall
survive the payment ot itie Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage
and shall not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or
otherwise.

Nuisance, Waste. Grantor shal.(ic{ cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or waste on or tosiuie Property or any portion of the Property. Without limiting the
generality of the foregaing, Grantor will_not remove, or grant to any other party the right to remove, any
timber, minerals (including oil and gas)..zeal, clay, scoria, soil, gravel or rock products without Lender's
prior written consent.

Removal of Improvements. Grantor shall not demolich or remove any Improvements from the Real Property
without Lender's prior written consent. As a cunditian to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactery. 1o Lender to replace such Improvements with
Improvements of at least equal value.

Lender's Right te Enter. Lender and Lender's agents and rcpresentatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests anu’ to incpect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptiy comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental autkerities applicable to the use or
occupancy of the Property, including without limitation, the Americans With Disabhilities Act. Grantor may
contest in good faith any such law, ordinance, or regulation and withhold. compliance during any
proceeding, including appropriate appeals, so long as Grantor has notified Lendler in_writing prior to doing
so and so long as, in Lender's sole opinion, Lender's interests in the Property are.:10: jcopardized. Lender
may require Grantor to post adequate security or a surety bond, reasonably satisieciory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's prior written consent, of all or
any part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance
of Real Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable;
whether voluntary or involuntary; whether by outright sale, deed, instaliment sale c¢ontract, land contract,
contract for deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by sale,
assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Praperty, or by
any other method of conveyance of an interest in the Real Property. If any Grantor is a corporation,
partnership or limited liability company, transfer also includes any change in ownership of more than
twenty-five percent (26%) of the voting stock, partnership interests or limited liability company interests, as
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otherwise required by Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property.
Lender may make proof of loss if Grantor fails to do so within fifteen {15} days of the casualty. Whether or
not Lender's security is impaired, Lender may, at Lender's election, receive and retain the proceeds af any
insurance and apply the proceeds to the reduction of the Indebtedness, payment of any lien atfecting the
Property, or the restoration and repair of the Property. !f Lender elects to apply the proceeds to restoration
and repair, Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory
to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the
proceeds for the reasonable cost of repair or restoration if Grantor is not in default under this Mortgage.
Any proceeds which have not been disbursed within 180 days after their receipt and which Lender has not
committed to the repair or restoration of the Property shall be used first to pay any amount owing to
Lender under trislortgage, then to pay accrued interest, and the remainder, if any, shall be applied to the
principal balance -0f the Indebtedness. If Lender holds any proceeds after payment in fuil of the
Indebtedness, such pioGeeds shall be paid to Grantor as Grantor’s interests may appear.

Grantor's Report on Insurancs. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a report.oeach existing policy of insurance showing: (1} the name of the insurer; (2)
the risks insured: (3) the amourt of the policy; (4) the property insured, the then current replacement
value of such property, and the.nanner of determining that value; and {5) the expiration date of the
policy. Grantor shall, upon request of Lender, have an independent appraiser satisfactory to Lender
determine the cash value replacemeant ¢ust of the Property.

LENDER'S EXPENDITURES. If any action or'nroceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Related
Documents, including but not limited to Grantor's falure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encambrances and other claims, at any time levied or
placed on the Property and paying all costs for insuring, maidtzining and preserving the Property. All such
expenditures incurred or paid by Lender for such purposes willtien bear interest at the rate charged under the
Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender’s option, will (A} bawayable on demand; (B} be added to
the balance of the Note and be apportioned among and be payable with-ary instaliment payments t0 become
due during either {1} the term of any applicable insurance policy; or (2) “the ‘emaining term of the Note; or
{C) be treated as a balloon payment which will be due and payable at the Note's maturity. The Mortgage also
will secure payment of these amounts. Such right shall be in addition to all other rignts and remedies to which
Lender may be entitled upon Default.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the.Zroperty are a part of
this Mortgage:

Title. Grantor warrants that: {a)} Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in any title insurance policy, title report, or final title opinion issued in favor of, and accepted
by, Lender in connection with this Mortgage, and (b} Grantor has the full right, power, and authority to
execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever
defend the title to the Property against the lawful claims of all persons. In the event any action or
proceeding is commenced that questions Grantor's title or the interest of Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such
proceeding, but Lender shall be entitled to participate in the proceeding and to be represented in the
proceeding by counsel of Lender’s own choice, and Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lender may request from time to time to permit such participation.
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Upon default, Grantor shall not remove, sever or detach the Personal Property from the Property. Upon
default, Grantor shall assembie any Personal Property not affixed to the Property in a manner and at a place
reasonably convenient to Grantor and Lender and make it available to Lender within three {3) days after
receipt of written demand from Lender to the extent permitted by applicable law.

Addresses. The mailing addresses of Grantor {(debtor} and Lender {(secured party) from which information
concerning the security interest granted by this Mortgage may be obtained {each as required by the
Uniform Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make,
execute and deliver;. or will cause to be made, executed or delivered, to Lender or to Lender's designee, and
when requested by linder, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in such oi%ic4s and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security deeds, security agreements, financing statements, continuation statements, instruments
of further assurance, certificutes, and other doguments as may, in the sole opinion of Lender, be necessary
or desirable in order to effectuate, complete, perfect, continue, or preserve (1} Borrower's and Grantor's
obligations under the Note, thiz.!#zrtgage, and the Related Dacuments, and (2) the liens and security
interests created by this Mortgage as-irst and prior liens on the Property, whether now owned or hereafter
acquired by Grantor. Unless prohibited by law or Lender agrees 0 the contrary in writing, Grantor shall
reimburse Lender for all costs and experses incurred in connection with the matters referred to in this
paragraph.

Attorney-in-Fact. |f Grantor fails to do any of the/trings referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fant for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be riezassary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Borrower and Grantor pay all the lnuebtedness when due, and Grantor otherwise
performs all the obligations imposed upon Grantor under this Mortgage Lender shall execute and deliver to
Grantor a suitable satisfaction of this Mortgage and suitable staterisiits of termination of any financing
statement on file evidencing Lender's security interest in the Rents and-the Personal Property. Grantor will
pay, if permitted by applicable law, any reascnable termination fee as determired/oy Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. |If payment is made by Boricwer. whether voluntarily or
otherwise, or by guarantor or by any third party, on the Indebtedness and thereaftar L:nder is forced to remit
the amount of that payment (A) to Borrower's trustee in bankruptcy or to any sivni‘ar. person under any
federal or state bankruptcy law or law for the relief of debtors, (B) by reason of any juagirznt, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender's prozesty, or (C} by
reason of any settlement or compromise of any claim made by Lender with any claimant (including without
limitation Borrower), the Indebtedness shall be considered unpaid for the purpose of enforcement of this
Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement evidencing
the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same extent
as if that amount never had been originally received by Lender, and Grantor shall be bound by any judgment,
decree, order, settlement or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under
this Mortgage:

Payment Default. Borrower fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge




(0708908115 Page: 8 of 13

UNOFFICIAL COPY

3yl 8Je|dap 0] JoluRID) 0} 820U INOUUM uonida sH Je JyB Byl 9ABY |leyS JApUBT 'SSBUPAIGEPU| 8)B18|900Y

el A papiacad saipaudas 10 s1yBu Jaylo Aue 01 uoilIppe
ul ‘saipawa) pue siybu Buimoljo) auyl Jo siow Jo au0 Aue 8s]0Jaxs Aew ‘uondo S,1apuaT ie ‘IspusT ‘ieljealsyl

swil Aue le pue 1nejeg JO JUBAJ UB JO 80UBLINID0 BYL uodn  LIINY4Id NO S3IIAINIY NV SIHOM
'24N99SUl {85 saAslag yue) poob ut JapusT "Auindasyl

‘patiedw s1 ssaupalgepu| 8yl Jo souewJopad Jo wewded jo 10adsoud
9t1 $3A81|8g I8pUST J0 ‘UOIIPUOD [RISUBUY S J0JURID Ul SIN220 aBurys asianpe [eURleW ¢ “abueyn esiaapy

*§58Up8lgapu| 8y} 0 Alueienc) Aue
‘1apun Alj[iges| 10 ‘Jo AlpiieA 8yl SaINdSIP 10 $8Y0A8) JO ‘Jusiadwiodul SaWoaq 10 salp Alied uoljepowwiodse
lo ‘Alains ‘ussiopus ‘uouesenB Aue 1o sssupslgapu] 8yl 10 Aue o Aled uonepowilogoe 1o ‘Alsing
‘J9siopua ‘101ueleS Aue 01 198dsal Yuam $inado siueAs Buipadsald ayy jo Auy tiojueseng Bunosyy sjuany

"Jgie| JO mou Builsixa J1aylaym ‘IBpUaT 01 JOIURID
10 Jamouiog 0 UonRBDILC Jaylo 1o ssaupaigepul Aue Buiulaouos juswseaiBe Aue uonelw Inoyum Buipnioul
‘uralayl papinoad pousd 2oelf Aue UIYLAM paipawal 10U St 18U} JapuadT pUB JOUBIC) IO JaMOLIog Uaamlaq
luswsaibe Jaylo Aue JO SULIGMBUL JApUN J01URID) 10 Jamouog AQ ydealq Auy  -juswaaiby 1eylQ Jo yorsig

"ginds|p ayi 40} puoq 10 aalasal alenbape ue Bulag se 'UONALIOSIP 2105
S1 Ul “JapusT Ag paulualap Junowe-ve ul ‘Buipessoid ainliapio) 0 JCHPBID BYL 10} puoqg Al9ins B U0 S3UDW
JapusT yum susodsp pue Buipsascid aun)9)o) JO JOMPAID DY) JO B0I110U UBMIM Japua sanlb Joluein
Jo Jamoudiog JI pue Buipassold ain18LI0L 10 YOUPAID Byl JO SISBQ 8yl S| UDIYA WIBD 8y} O SS8US|JeUOSes.
10 Aupiea ayl 01 se Jojueln Jo Jamoae Ag aindsip yuep pooB e s aiayl ji Aldde 10u BYS YNejaq jo
JUSAT SIY] JBABMOH Jepusa Yum ‘slunodooysadep Buipnioul ‘sunosoe s joluein U0 s Jemollog Jo Aue Jo
Jualdysiwieb e sapnjoul siy|  "sseupelqepul eys-ouunoss Auadosd Aue isuieBbe Aousbe jeluswiuianob Aue Ag
JO JOJUBIL) JO JBMmOoaICg JO 10)pald Aue AQ ‘poylaul Jarin Aug 10 uolssassodal ‘diay-jies ‘Buipastosd Riaipni
Ag Jalaym ‘sBuipasnosd ainuspioy 10 ainsojoelc) JC luswasuswwo) -sbuipsssosd einneiiod 10 10UP8LD

103ARI0Y 10 19M01109 15UIRDBER U0 Ag sme] ADUSA|OSU| o
Aoydnpueq Aue Jspun Buipasoold AUE JO JUBLUBIUBWIIDD 8G140, "INOYIOM J0UPaID Jo adAl Aue ‘Si0lpald Jo
1auaq ayi 1oy 1uawubisse Aue ‘Aledoud s JojueiD 10 s Jamoiioy Lo Wed Aue o) 19Al82a) e Jo Juawiuodde
8yl ‘I01URID) 1O JaMo1log Jo ADUBA[OSUI Byl ‘Jaquialu Aue Jo uIrEp sul Jo ssaulsng Bulof e se aou21sIXe
§,/01UBID) 40 §,JaMOLI0g JO UOBWILLA) JBYIe Aue 10 ‘Auedwod ANIQE] palul B4 WOJ) SMEBIDYLIM Jaguiaw
Aue ‘{apewl s1 anuUOD 01 UOI1D8]9 18UIBYM JO §S5(piebal} §,101UBID) O UcInOSSIp 8y  ADUBA[OSU] 10 Yiea(

‘usseal Aue J0) pue awil Aue je
{ua1] 10 1s2iarui AlUNDas pajoajlad pue plleA B 91RAJD 0} UBWINIOR |RI21R|[0D AR 10 ain|iey Buipn|aul 108))8
puB 8210} {|N} Ul @Q 0] S8SRAD SIUBWINIO( pale|ay ayl jo Aue 10 afieblio siyl ‘rhionezyeiale||on aanoeaQ

‘J18yyeaisyl sunl Lue e Bulpes|siw
10 @sje] 53Ui003¢ O PaysiLng 1o PR BWI 8yl 1B JO MOu Jaylle ‘19adsal |euslews Aue’ Ul Buipes|siw
10 8S[R) SI S1UAWNJO0Q PoIB|ay 8yl 0 abeBiiopy sIU) Japun jjeyaq s,/cluelD) IO $,JaAMO0LOf Lo 1O J0luBID)
10 18M0LI0g AQ JBpueT 01 paysiuin} JO 8pBLW JUSLLBIRLS U0 UORIUSSAIdal ‘Alueliem AUy SJUGLINRIS as|eq

"JUBLINO0p palelal Aue io aBeblopy siy) Jepun
suonebijqo aAllvedsal Jiayl wiolled 01 AlljIgE §,J0LUBID) IO §,J9MOMOG 10 SSaUPalgapul syl Aedar o1 Aljige
5, Jamouog 10 Ausdoid s Joluelny Aue lo S,19Mm01508 JO Aue 1984e Ajeuslew Aew eyl uosiad Jo 10}IpaID
1BY10 AuR o J0AR) Ut ‘juswaalbe saylo Aueg 10 ‘luswealbe sajes Jo aseyoind ‘luswaaibe A1N28s LPRID
JO UOISUSIX8 ‘UBO| AUB JapUn INeep JCIUBJD AUR IO Jamoleg pnoys ‘salded paiyl jJo ioaeq ul jnejeq

"I01URID) 0 1BAMOLIOG pue
lapua usemleq luawseaiBe Jeylo Aue Ul PaulRILOD UOJIIPUDY IO Jueudnod ‘uonebigo ‘uusr Aue wioclled ol
Jo yum Ajdwios 01 10 SlUsWnNooq pale@y ayl jo Aue ul 10 abBeBlow Siyl Ul peuIgIuOD UOIIPUOD IC JUBUIADD
‘uonpebligo ‘wuel 1sylo Aue wlicohiad o1 Jo yum Ajdwos 01 s[ie) Joluein JO JBmou0g  "synejeq Jeylo

“ualy Aue Jo

g ebed (panunuoy) 98GE08L1 (ON ueoq
ADYO1HON




(0708908115 Page: 9 of 13

‘ - UNOFFICIAL COPY

MORTGAGE
Loan No: 11803586 {Continued) Page 9

entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would
be required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
ramedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over
and above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any
tenant or other user of the Property to make payments of rent or use fees directly to Lender. If the Rents
are collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments réce ved in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payménts by tenants or other users to Lender in response to Lender's demand shall satisty the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercis< its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession tender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate.the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the ‘rroseeds, over and above the cost of the receivership, against the
Indebtedness. The mortgagee in prssession or receiver may serve without bond if permitted by law.
Lender's right to the appointment of a receiver shall exist whether or not the apparent value of the Property
exceeds the Indebtedness by a substantisl.amount. Employment by Lender shall not disqualify a person
from serving as a receiver.

Judicial Foreclosure. Lender may obtain a juaicie! decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. If permitted by applicable law, l.ender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts recsived from the exercise of
the rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Boircwver and Grantor hereby waive any
and all right to have the Property marshalled. In exercising its rights and rernedies, Lender shall be free to
sell all or any part of the Property together or separately, in one sale or by separate sales. Lender shall be
entitled 1o bid at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place o sy public sale of the
Personal Property or of the time after which any private sale or other intended dispesition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten {10) days liefore the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction wiih any sale of the
Real Property.

Election of Remedies. FEiection by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Mortgage, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies. Nothing under this Mortgage or otherwise shall be construed so as to limit or restrict
the rights and remedies available to Lender following an Event of Default, or in any way to limit or restrict
the rights and ability of Lender to proceed directly against Grantor and/or Borrower and/or against any other
co-maker, guarantor, surety or endorser and/or to proceed against any other collateral directly or indirectly
securing the Indebtedness,

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
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nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights
or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
required under this Mortgage, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lender.

Severability. if a court of competent jurisdiction finds any provision of this Mortgage to be illegal, invalid,
or unenfarceable as to any circumstance, that finding shall not make the offending provision illegal, invalid,
or unenforceable as to any other circumstance. If feasible, the offending provision shall be considered
modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so modified,
it shall be considered deleted from this Mortgage. Unless otherwise required by law, the illegality,
invalidity, of urenforceability of any provision of this Mortgage shall not affect the legality, validity or
enforceability of ariy, other provision of this Mortgage.

Merger. There shali bu no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Propérty at any time held by or for the benefit of Lender in any capacity, without the
written consent of Lender.

Successors and Assigns.  Subiect to any limitations stated in this Mortgage on transfer of Grantor's
interest, this Mortgage shall be-kirding upon and inure 10 the benefit of the parties, their successors and
assigns. |f ownership of the Properily becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with. Grantor's successors with reference to this Mortgage and the
Indebtedness by way of forbearance or Lvtension without releasing Grantor from the obligations of this
Mortgage or liability under the Indebtedness

Time is of the Essence. Time is of the essence in'tha performance of this Mortgage.

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action, proceeding,
or counterclaim brought by any party against any othe’ party.

Waiver of Homestead Exemption. Grantor hereby releascs and waives all rights and benefits of the
homestead exemption laws of the State of Illinois as to all Indetedness secured by this Mortgage.

MAXIMUM LIEN. At no time shall the principal amount of Indibtedness securad by the Mortgage, not
including sums advanced to protect the security of the Mortgage, excecd$1,180,000.00.

DEFINITIONS. The following capitalized words and terms shall have the fullowing meanings when used in this
Mortgage. Unless specifically stated to the contrary, all references to dollai arounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the siagular shall include the plural,
and the plural shall include the singular, as the context may require. Words and terms ot otherwise defined in
this Mortgage shall have the meanings attributed to such terms in the Uniform CommerziaCode:

Borrower. The word "Borrower" means RICHARD LODEWEGEN and includes all co-signars and co-makers
signing the Note and all their successors and assigns.

Default. The word "Default” means the Default set forth in this Mortgage in the section titled “Default™.

Environmental Laws. The words "Environmental Laws” mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.$.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization
Act of 1986, Pub, L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C.
Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or
other applicable state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default” mean any of the events of default set forth in this
Mortgage in the events of default section of this Mortgage.

Grantor. The word "Grantor” means SHARERICH INVESTMENTS, L.L.C. AN ILLINOIS LIMITED LIABILITY
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

SHARERICH INVESTMENTS, L.L.C. AN ILLINOIS LIMITED LIABILITY
COMPANY

By:ézﬂm

RICHARD LODEWEGZA

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATEOF 7 Ll § )

county of (oo /X }

Onthis =L/ -7 day of /A& @.Z‘/ . 22007 before me, the undersigned Notary
Public, personally appeared RICHARD LODEWEGEN, : SHARON PUPELIS, ., RAYMOND PUPELIS, of
SHARERICH INVESTMENTS, L.L.C. AN ILLINOIS LIMITED LIABILITY COMPANY| andi known to me to be
members or designated agents of the limited liability company that executed the Mortgage.and acknowledged
the Mortgage to be the free and voluntary act and deed of the limited liability company, 0y zuthority of statute,
its articles of organization or its operating agreement, for the uses and purposes thereir-mentioned, and on
oath stated that they are authorized to execute this Mortgage and in fact executed the Mortgage on behalf of
the limited liability company.

By _//MMA_K% Residing at /D20 LAty s ST
AL A2 £ CAE ST 7
Gy A G

Notary Public in and for the State of Ll e s

QFFICIAL SEAL
uon::mm R LAZUKA
PUBLIC - STATE OF iLLINOIS
MY COMMISSION EXPIRES: 06010

My commission expires é*f /._”020/ O
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