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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated March 21, 2007, is made and executed between SHARERICH
INVESTMENTS, LLC.,AN ILLINOIS LIMITED LIABILITY (CLMPANY (referred to below as “Grantor”} and
Allegiance Community Bank, whose address is 8001 W. 18%r< Street, Tinley Park, IL 60487 (referred to
below as "Lender").

\
ASSIGNMENT. For valuable consideration, Grantor hereby assigns, graa*s a continuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the feris from the following described
Property located in COOK County, State of lllinois:

THE EAST 60 FEET OF LOT 2 IN BLOCK 2 { EXCEPT PART TAKEN FGR TOLL ROAD} IN OLIVER L.
WATSON'S COTTAGE HOME ADDITION TO HAZEL CREST, A SUBDIVISION Ol THE NORTHWEST 1/4 OF
THE SOUTHWEST 1/4 OF SECTION 29, TOWNSHIP 36 NORTH, RANGE 14, €%ET OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: THAT PART OF THE WEST 69.20 FEET OF LOT 1 IN BLOCK 2 OF WATSUN'S COTTAGE
HOME ADDITION TO THE VILLAGE OF HAZELCREST. A SUBDIVISION OF THE NORTHWEST 1/4 OF THE
SOUTHWEST 1/4 OF SECTION 29, TOWNSHIP 36 NCRTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, NORTH OF A LINE WHICH INTERSECTS THE EAST BOUNDARY OF SAID LOT, 199.68 FEET
NORTH OF THE SOUTHEAST CORNER OF THE SAID LOT AND THE WEST BOUNDARY OF THE SAID LOT
198.90 FEET NORTH OF THE SOUTHWEST CORNER OF SAID LOT, SAID INTERSECTION LINE BEING THE
NORTH LINE OF THE ILLINOIS STATE TOLL HIGHWAY, ALL IN COOK COUNTY, ILLINOIS.

PARCEL 3: THAT PART OF LOTS 2 AND 3 LYING NORTH OF A LINE DRAWN FROM A POINT ON THE
EAST LINE OF LOT 2, 198.90 FEET NORTH OF SOUTHEAST CORNER TO A POINT ON WEST LINE OF
LQT] 2. 198.22 FEET NORTH OF THE SOUTHWEST CORNER AND SAID LINE EXTENDED WEST TO THE
SPUTHEAST LINE OF ASHLAND AVENUE {EXCEPT THE EAST 60 FEET OF LOT 2 AND EXCEPT THAT
FFET OF LOT 3 LYING NORTHWESTERLY OF SOUTHEASTERLY LINE OF ASHLAND AVENUE) IN BLOCK
% OLIVER L. WATSON'S COTTAGE HOME ADDITION TO HAZEL CREST, ‘A SUBDIVISION OF THE

THWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 29, TOWNSHIP 36 NORTH, RANGE 14 EAST
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repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all
continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay
all taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender
on the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the
State of lllinois and also all other laws, rules, orders, ordinances and requirements of all other governmental
agencies affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. . Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's name’or-in Grantor's name, to rent and manage the Property, including the collection and
application of Renits.

Other Acts. Lender rhay do all such other things and acts with respect to the Property as Lender may
deem appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of
the powers of Grantor for thepurposes stated above.

No Requirement to Act. Lender.eh#i not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed ‘one-ur more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expensis.incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay suszin-costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and i Rents received by it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and.ist reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be‘pzyable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and.the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment «nid suitable statements of termination
of any financing statement on file evidencing Lender's security interest in”(>¢ Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Borrower, whether voluntarily or
otherwise, or by guarantor ar by any third party, on the Indebtedness and thereaftar Linder is forced to remit
the amount of that payment {A)} to Borrower's trustee in bankruptcy or to any sinuar person under any
federal or state bankruptcy law or law for the relief of debtors, (B) by reason of any judgirent, decree or arder
of any court or administrative body having jurisdiction over Lender or any of Lender's prousity, or (C) by
reason of any settlement or compromise of any claim made by Lender with any claimant {including without
limitation Borrower), the Indebtedness shall be considered unpaid for the purpose of enforcement of this
Assignment and this Assignment shall continue to be effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any note or other instrument or agreement
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the
same extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relating to the Indebtedness or 1o this Assignment.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
{but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
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surety, or accommodation party of any of the Indebtedness or any guarantor, endorser, surety, or
accommodation party dies or becomes incompetent, or revokes or disputes the validity of, or liability under,
any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time
thereafter, Lender may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indekiedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtednese immediately due and payable, including any prepayment penalty which Grantor would
be required to pay

Collect Rents. Lender shaii-have the right, without notice to Borrower or Grantor, to take possession of the
Property and collect the Ferts, including amounts past due and unpaid, and apply the net proceeds, over
and above Lender's costs, againct the Indebtedness. In furtherance of this right, Lender shall have all the
rights provided for in the Lender °Right to Receive and Collect Rents Section, above. If the Rents are
collected by Lender, then Grantor irevacably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof.in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or othar/ucers to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are marie, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right.to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any.part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the
Indebtedness. The mortgagee in possession or receiver nmizy serve without bond if permitted by law.
Lender's right to the appointment of a receiver shall exist whether ol not the apparent value of the Property
exceeds the Indebtedness by a substantial amount. Employmerit by Lender shall not disqualify a person
from serving as a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Election by Lender to pursue any remedy shall not eclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obiigruen of Grantor under
this Assignment, after Grantor's failure to perform, shall not affect Lender's right to/reclare a default and
exercise its remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as
attorneys' fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent
not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any
time for the protection of its interest or the enforcement of its rights shall become a part of the
Indebtedness payable on demand and shall bear interest at the Note rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's attorneys' fees and Lender's legal expenses, whether or not there is a
lawsuit, including attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services,
the cost of searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and
appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor
also will pay any court costs, in addition to all other sums provided by law.




(0708908116 Page: 6 of 9

UNOFFICIAL COPY

"siojueln jje 01 usAIB ad1j0u aq 0] pawaap S JoluUeID Aue O} Japua AgQ uaaib sonou Aue
"J0juBIf) BUG UBY) BJOW S| 8Jay} {1 ‘me| Aq paiinbal Jo papiaoid 9SIMISYLO SSBJUN "SSAIPPE JUBLIND §,lolugln
0 saWll (e 1B pauwliojul Japua deey 01 seaube 10jueln ‘sasodind adjjou 104 sseippe s, Alled ay) aBuey? o)
8| ad110U 8y} jo asodmnd sy 1ey) BuiAyoads ‘saiued Jaylo syl 01 8a110U UM [ewo) BUIAIB AQ Juawubissy
SIYl 1apun s82110u Joy ssaippe s sBueys Aew Ajed Auy  fuewubBissy siyy Jo BuiuwBag ayy Jesu umous
$PSS8IPPE U1 01 paldallp ‘pledeid abeysod jlew patslsiBes Jo paiyllias ‘SSB|D 18Ji SB JIBW $8)1R1G palUN
eyl Uy pansodap uaym ‘pajiew 1 ‘o ‘Jeunod ybiuiaao paziuBosas Ajjeuoiieu B Yiim palisodap uaym ‘(me
Ag palinbas asimiaylo ssajun) awIsoRa13) AQ paAIaosl Allenioe Uaym ‘palanliap AJ|BNIDE USYM BAILDDJS
aq leys pue ‘Buppm ul usalb aq |jeys wswubissy syl Japun usalb aq 01 palsinbal 80n0uU AUy "SEDION

*19puUa 40 U0NAIOSIP B0S BYL Ul playyiam 10 pajuelb ag Aew
1UasUC0 YoNns Sased [|e ul pue painbal SI JU8sU0d YyIans alaym saoueisul 1uanbasqns o1 Wasuod Buinuiiuod
91N1IISUOD 10U [|BLS £oUBISUI Aue Ul 48puaT Ag Juasuos yans jo BunueiB ayl ‘juswuBissy sy} Japun pasnbais
S| JapuaT JO JUSSUO? =U) JSAUSYAN ‘Suonoesuel) aininy Aue 01 se suolebijqo s Jolwuelg Jo Aue Jo Jo s1yBu
$,18pus? JO AuE JD 1aAlPw B 9IN1ISUOD J[BYS '10IUBID) PUB Japus usamiaq Bujeap Jo 85In0o Aue Jou ‘Japus
Ag Janlem soud oN uzwifissy siyy jo uoisiaold 1aylo Aue 1o uoisiaosd Jeyl yum aoueldwos 10118 pueLwap
01 asimlayio 4Bl s,Japudy’in taalea B alnilsuod 1o adspnfaid jou jeys juawubissy siyl Jo uolsiaocld
e Jo topua Aq Janlem ¢ 1yBia sayio Aue so yBu yons jo ssaeam B se sesado |jeys 1ybu Aue Buisiosexs
ul Jepueq jo ed syl uo uolesWio Jo Aejap oN “iapue] Ag peubis pue Bulum ul usalb $1 JBAIBM UONS
ssajun JuswuBissy siyl Japun suyBil Alle-haAlem aABY 01 pawWaap 34 10U Jeys Japua ‘1apua Ag JaAlgpy ON

JuBLWILBISSY SIY) JO SUOISIACLG
8yl aulen 10 1ardiaiul o1 pasn 9g 01 1ou2ie-Aay Aluo sasodind asusiueAu0D Jof aue JuaWUBISSY SIYL Ul
suoiloas 10 sydesbeled 0] uaalb saweu ayy e clnsme| Aue ul paulol aq 10U pasu 1aa0L0g 1eyl pue 1541}
JamoJlog #Ns 10U pPasu epusT 'ucsied auwes ayy lou 2R J0IURILD pPUB JaMON0g J| 'SJOIUEBID 8yl JO 810W IO
auD Aue ans ABLU JapuaT ‘uUnsme| e sBulg JapuaT §l 1BLL.SUBBW SIY|  C|BI8ABS pue ol sie jolURIn Yoea Jo
suolebiqo syy ,‘Joluein, se uswuBissy siyl subis vosiad auo ueyl alow | (Z) ‘a4nbal 0S UOINASUOD
pue 1Xa81uoed ayi alaym [einid syl ur pasn usaq aAaey OL pawesp aq |[eys Jenbuis syl ul Juswubissy syl
Ul PasSN SPJOM ||B U8By} ‘JOJUBID) 10 J8MDIIOG BUO UBYL SJ0OUL & A1aL) alaym sased (e ul (|} ‘uonwmaidiaiu

*JapuaT JO 1Uasu09 Usiilm ay)
1noylm ‘Ajoedes Aue ul Jepual Jo 148uaq auUl 4o} JO AQ play auri Aue le Aladold 8yl Ul aleglse Jo isalsiul
Jaylo Aue yum juswubisse siyl Ag peleald 81e1sa IO 1salajul aul JO JadJaw ou aq |leys ausy] seBiapy

wuswubissy siyl Jspun pasiuelent
aq |leys s1amod yons jo asicsexa posseiosd ayl uodn asueles Ul peleas’ us apew suonebigo Aue pue
‘lleysq s,Alilus ayy uo 108 01 Buisodind o Bupoe swuabe 1aylo 10 ‘siaquiawl‘sisulied ‘sJoldBNIp S1801}40
ay) Jo Aue Jo siamod ayy o1ul aunbul 0} Japua loj AIRSS929U Jou S| M ‘Allus lejuns Jo Auedwod Aujge
painul ‘diysiaulied ‘uonelodiod e si sanued ay) Jo siow Jo BU0 Aue a1aypp luswubissy syl ur suoiebiqo
{le 1o} sqisucdsel sI mopq Buiubis 1oluein Yoes Jey} Sueall SIY]  1amollog Aleas pus4oes ueawl ([Bys
18M01I0g 01 S80UBI8LAJ JjB PUB JOIUEBID) AJBAS pue yoBa URAW [|BYS JOIURID 01 S90UdJd 8! I pue ‘|RIBASS
pue ulol aqg jjeys 1UatluBISSY SI4l JOpUN J0IUBID puB Jamollog Jo suonebiqo ||y -Aujiger] lewasss pue uop

"sioul)|| JO 2)els ay) ul 18pua Aq peldesoe ueeq sey juswubissy siy) suoisiacud
Mme| 10 S1oIu09 sH 031 pieBes noyum sjoul)| Jo 81elg Ayl Jo sme| 8yl ‘me| |riepey Aq perdwaaid jou
Jua1Xe 8y} 0} ‘pue Jepua 0} ojgeandde me |eiapaj Aq pausaaoB aq (Im Juswubissy syl meq Buiieaon

Juawubissy SIUL JO SUOISIAOID Byl aulep 1o Jaidiaiul 0] pasn ag
0] 10U aie pue Ajuo sesodind 8ouBIUBALOI 10} 1 JudwuBissy syl ul sBuipeay uonde) -sbuipesy uonde)

JuUsSwIpUawWe 10 uonealje syl Ag punog Jo pabieys ag o3 1yBnos salued
10 Aued ayy Ag paubBis pue Bunum Ul usAll sSajun aANoae aqg |[eys luawubissy syl 01 Juswpuawie o
10 uoneslje oN -IUBWUBISSY SIy) Ul Yo} 188 S18YBW 8yl 0y se saied ayl Jo luswesibe pue Bulpuelsiapun
alilua Syl S8INLISUOD ‘Sjuswnoog pale@y Aue yum JayleBol ‘luswiubissy syl ‘sjuswpusLuy

uswWUBIssY sIUl 4o 1ed e ale suoisiacsd snosue|@asiw Buimo||o) 8yl "'SNOISIAOHd SNOIANYTIIDSIN

9 ebed (panuBuoY) 98GE08L L :ON LeoT
SLN3Y 40 LNJNNDISSY




(0708908116 Page: 7 of 9

- UNOFFICIAL COPY

ASSIGNMENT OF RENTS
Loan No: 11803586 (Continued) Page 7

-

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this
Assignment are granted for purposes of security and may not be revoked by Grantor until such time as the
same are renounced by Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be illegal,
invalid, or unenforceable as to any circumstance, that finding shall not make the offending provision illegal,
invalid, or unenforceable as to any other circumstance. !f feasible, the offending provision shall be
considered modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so
modified, it shall be considered deleted from this Assignment. Unless otherwise required by law, the
ilegality, invalidity, or unenforceability of any provision of this Assignment shall not affect the legality,
validity or enfriceability of any other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's
interest, this Assigrment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownerznir,_of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may .deal with Grantor's successors with reference to this Assignment and the
Indebtedness by way of futhearance or extension without releasing Grantor from the obligations of this
Assignment or liability unde’-the Indebtedness.

Time is of the Essence. Time is.21 {ne essence in the performance of this Assignment.

Waive Jury. All parties to this fissijnment hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

WAIVER OF HOMESTEAD EXEMPTION. Granio: hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of Illinois as to.all Indebtedness secured by this Assignment.

WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HERERQY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON
BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY
INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THA-DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shal! have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references tovllar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in<ne‘singular shall include the plural,
and the plural shall include the singular, as the context may require. Words ‘a1d terms not otherwise defined in
this Assignment shall have the meanings attributed to such terms in the Uniform Zommercial Code:

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time to time, together with all exhibits ard cchedules attached to
this ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower" means RICHARD LODEWEGEN.

Default. The word "Default" means the Default set forth in this Assignment in the section titled "Default”.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this
Assignment in the default section of this Assignment.

Grantor. The word "Grantor" means SHARERICH INVESTMENTS, L.L.C. AN ILLINOIS LIMITED LIABILITY
COMPANY.

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accarnmodation
party to Lender, including without limitation a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consoclidations of and substitutions for the Note or Related Documents and any amounts
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATEOF [ L& a0/ 5 )
) 8§
COUNTY OF < D L )
. / g/’d . , -
On this e/ day of S L2 C H , '71007 before me, the undersigned Notary

Public, personally gppiared RICHARD LODEWEGEN, ; SHARON PUPELIS, ; RAYMOND PUPELIS, of
SHARERICH INVESTMENTS, L.L.C. AN ILLINOIS LIMITED LIABILITY COMPANY, and known to me to he
members or designated agen:s of the limited liability company that executed the ASSIGNMENT OF RENTS and
acknowledged the Assignment. o be the free and voluntary act and deed of the limited liability company, by
authority of statute, its articles /e organization or its operating agreement, for the uses and purposes therein
mentioned, and on oath stated tha? thev are authorized to execute this Assignment and in fact executed the
Assignﬁp,enaj)n behalf of the limited nebiiity company.

g s _ ‘
By ! /’EZZ\“;«, K @7?4@{:-‘ Residing at 752,)/ LG s N
2 BST Ll 2 CAEST '
Notary Public in and for the State of Ll 5 L

GO ¥y
My commission expires é - &G 020/ )
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