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wos e MORTGAGE - 3017060264-089

DEFINITIONS

Words used in multiple sections of this docurment are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certaln rules regarding the usage of words used in this
document are also provided in Section 16.

(A) "Security Instrument” means this document, wtich i dated aRCH 26 , 2007 '
together with all Riders to this document, '

(B) "Borrower” is pENNIS SAGEL AND ANGELA VIDAL ROD7ISUEZ .;ﬁgé}ﬁ

Borrower is the mortgagor under this Security Instrument.
{C} "Lender” is wASHINGTON MUTUAL BANK, FA

Lenderisa FEDERAL SAVINGS BANK
organized and existing under the faws of THE UNITED STATES OF AMERICA

ILLINOIS — Single Family ~ Fannie Mae/Fraddis Mac UNIFORM INSTRUMENT Form 3014 1/01
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CHICAGO, 1. 606415429 Order# 1334942-2
Name DENNIS R SAGEL

L Exhibit A

Legal Description

- All that certain parcel of land situate in the County of Cook, State of Iliinois, being known and

{ designated as follows:

- Lot: 22 Block: 9 District: 71 Subdivision: BELMONT GARDENS A SUB OF PT OF THE NE
Map Ref® 15-27-NE (A&B) Sec/Twnship/Range: SEC 27 TWN 40N RNG 13E City/Muni/Twp:
- -JEFFERSON

i

Tax ID: 13-27-206-027

;
£,

e

Report Date  (3/29/2007 Page 2 of 2



0708912056 Page: 3 of 16

" UNOFEICIAL COPY

Lender's address is 2973 N. GREEN VALLEY PARKWAY, SUITE 14, HENDERSON, NV

84014 .

Lender is the mortgagee under this Security Instrument.

{D) "Note" means the promissory note signed by Borrower and dated  MARCH 28, 2007
The Note states that Borrower owes Lender oNgE HUNDRED FIFTY FIVE THOUSAND EIGHT

HUNDRED EFTY AND 00/100 ‘ _ Doliars
{US. § 155 ,850.00 } plus interest. Bortower has promised to pay this debt in regular

Periodic Payments and to pay the debt in full not later than  apriL 01, 2037 .
(F) "Property" means the property that is described below under the heading "Transfer of Rights
in the Property.” _ :

{F) "Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest,

(G) "Risers” means all Riders to this Security Instrument that arc executed by Borrower. The
following Rirers are to be executed by Borrower {check box as applicablel:

[:] Adjustable Ruie Rider ] Condominium Rider ] Second Home Rider
Balloon Rider [ | Planned Unit Development Rider [ |14 Family Rider
[ ] VA Rider [_] Biweekly Payment Rider || Other(s) [specify]

(H) "Applicable Law" mears 4!l controlling applicable federal, state and local statuies,
regulations, ordinances and adminigtrative rules and orders (that have the effect of 1aw) as well as
all applicable final, non-appealable judizial opinions,

() "Commuanity Association Ducs Fees, and Assessments” means all dues, fees,
assessments and other charges that are imposed-an Borrower or the Property by a condominium
association, homeowners association or similar organization.

(]} "Blectronic Funds Transfer” means any ‘ransfer of funds, other than a transaction
originated by check, draft, or similar paper instrurnent, which is initiated through an electronic
terminal, telephonic instrument, computer, or magnetic tupe o as to order, instruct, or authorize
a fipancial institution to debit or credit an account. Sweh serm includes, but is not limited to,
point-of-sale transfers, automated teller machine transactivus, tranafers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(K) "Escrow [tems" means those items that are described in Sectiond.

(L) "Miscellaneous Proceeds" means any compensation, settlemeni; sward of damages, or’

proceeds paid by any third perty (other than insurance proceeds paid-under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property;, (i1} condemnation or
other taking of all or any part of the Property; {iti) conveyance in lieu of condesmation; or {iv)
misrepresentations of, or omissions as to, the value andlor condition of the Property

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpugnient of, or
default on, the Loan,

(N) "Periodic Payment” means the regularly scheduled amount due for {i) princiga! jand
interest under the Note, plus {ii} any amounts under Section 3 of this Security Instrument,

(O) "RESPA" means the Real Estate Settlement Procedures Act {12 U.S.C. Section 2601 et seq.)
and its impiementing regulation, Regulation X {24 CRR. Part 3500), as they might be amended
from time to time, or any additional or successor legisiation or regulation that governs the same
subject matter, As used in this Secusity Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to a "federally related mortgage loan” even if the Loan
does not qualify as a “federally related morigage loan" under RISPA.

ey
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{P} "Successor in Interest of Borrewer™ means any party that has taken fitle to the Property,
whether or not that party has assumed Borrower's obligations uader the Note andlor this Security
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: {i) the repayment of the Loan, and all regewals, sxtensions
and modifications of the Note; and (ii) the performanceof Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender and Lender’s successors and assigns, the following described property located in the

COUNTY . [Type of Recording Jurisdiction]
of ook : {Name of Recording Jurisdictioal

THE-LTGAL DESCRIPTION 1§ ATTACHED HERETO AS A SEPARATE EXHIBIT
ANDFE 2A0E A PART HEREOF, :

Parcel ID Number: 13-27-206-027 4 ~ “which currently has the address of
4182 W BARRY AVE _ ' - _ (Street]
CHICAGO . _ [Cityt+-lllinois go641 [ip Code]

{"Property Address");

TOGETHER WITH all the imptovements now or hereafter erccted-oa the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the properly. All replacements
and additions shall aiso be covered by this Security Instrument. All of the forsgoing is referred to
in this Security Instrument as the "Property.” ‘ 7

BORROWER COVENANTS that Borrower is lawlully seised of the estate herohy conveyed
and has the right to mortgage, grant and convey the Property and that the” Fioperty is
unencumbered, except for encumbrances of record. Borrower watrants and will defend generally
the titie to the Property against all claims and demands, subject to any encumbrances of recced.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

, 1. Payment of Principal, Interest, HEscrow Items, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment cherges and fate charges due under the Note. Borrower shall also pay
funds for Fscrow liems pursuant to Section 3. Payments due under the é’ﬂote and this Security

) S
§ ;:)‘a

' . Iniiilals: ¥ T
GD,-8iL) o1 - ' bage 3 of 15 Form 3014 1/01
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Instriment shall be made in U.S. currency, However, if any check or other instrument received by
Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Tender may regquire that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender. {a) cash; (b)
money order; {c) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the
Note or &t such other location as may be designated by Lender in accordance with the notice
provisions in Section 15. Lender may return any payment or partial payment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partiél pyment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudics tn-its rights 1o refuse such payment or partial payments in the future, but Lender is not
obligated o/ 2poly such payments at the timeé such payments are accepted, If each Periodic
Payment isapriisd a5 of its scheduled due date, then Lender need not pay tnterest on unapplied
funds. Lender may fiold such unapplied funds until Borrower makes payment to bring the Loan
current. If Borrower dces not do so within a reasonable period of time, Lender shall either apply
such funds or return-Ziem to Borrower. If not applied earlier, such funds will be applied to the
outstanding principal balaice under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now.or in the future against Lender shall relieve Borrower from
making payments due under th: Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Application of Payments or Prooseds. Except as otherwise described in this Section 2,
all payments accepted and applied by Leijer shall be applied in the following order of priority:
(a) interest due under the Note; (b) principal 406 under the Note; (c) amounts due under Section
2, Such payments shail be applied to each Periadic. Payment in the order in which it became due.
Any remaining amounts shall be applied first ¢ 1= charges, second to any other amounts due
under this Security Instrument, and then to reduce theprincipal balance of the Note. o

If Lender receives a payment from Borrower for »<delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, /ths payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding, Lender
may apply any payment received from Borrower to the repayrnent of the Periodic Payments if,
and to the extent that, each payment can be paid in full, To the extinut that any excess exists after
the payment is applied to the full payment of one or more Periodic Paymeiits, such excess may be
applied to any late charges due, Voluntary prepayments shall be applied [irst.to any prepayment
charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to arincipal due
under the Note shall not extend or postpone the due date, or change the amount, i 2w Periodic

Payments,
3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments

are due under the Note, until the Note is paid in full, a sum (the "Funds") to provide for piyment
of amounts due for; (a) taxes and assessments and other items which can attain priority over this
Security Instrument as & lien or encumbrance on the Property; {b) leasehoid payments or ground
rents on the Property, if any; (¢} premiums for any and all insurance required by Lender under
Section 5; and {d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to
Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions
of Section 0. These items are called "Hscrow ltems.” At origination or at any time during the
term of the Loan, Lender may require that Community Association Dues, Pees, and Assessments,
if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item,

la;mm% ‘%\3% )
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Borrower shall prompily furnish to Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s
obligation to pay the Punds for any or all lscrow ltems. Lender may waive Borrower’s obligation
to pay to Lender Funds for any or all Escrow liems at any time, Any such waiver may only be in
writing. In the event of such waiver, Borrower shal! pay directly, when and where payable, the
amounts due Tor any Hserow liems for which payment of Funds has been waived by Lender and,
if Lender requires, shall furnish to Lender receipts evidencing such payment within such time
period as Lender may require, Borrower’s obligation to make such payments and to provide
receipts shall for all purposes be deemed to be a covenant and agreement contained in this
Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is
obligated to pay Liscrow ltems directly, pursuant to a waiver, and Borrower fails to pay the
amouit due for an Escrow ltem, Lender may exercise its rights under Section 9 and pay such
amount 2id Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by & notice
given in accocdsnge with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in stch amounts, that are then required under this Section 3.

Lender may, ‘at-any time, collect and hold Funds in an amount {a}) sufficient to permit
Lender to apply the Fands at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender ¢an require under RESPA. Lender shall estimate the amount of Iunds
due on the basis of current data and reasonable estimates of expenditures of future Escrow Items
or utherwise in accordance with Applicable Law,

The Funds shall be held in ar institution whose deposits are insured by a federal agency,
instrumentality, or entity (including et der, if Lender is an institution whose deposits are so
insured) or in any Pederal Home Loai Yeck. Lender shall apply the Funds to pay the Escrow
Items no later than the time specified under-RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually an:lyzing the escrow account, or verifying the Escrow
Items, unless Lender pays Borrower interest on tae Sunds and Applicable Law permits Lender to
make such a charge. Unless an agreement is made ‘n writing or Applicable Law requires interest
to be paid on the Funds, Leader shall not be required 20 rav Borrower any interest or earnings on
the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an aneual accounting of the l'unds as
required by RESPA.

If there is a surplus of Funds held in escrow, as defined undes’ RESPA, Lender shall account
to Borrower for the excess funds in accordance with RESPA. If there is'a shortage of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Borsower shall pay to Lender the amount necessary 10 make up the shortage in accordance with
RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required “w/RUSPA, and
Borrower shall pay to Lender the amount necessary to make up the deficiency in accorgrnce with
RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds heid by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold
payments or ground rents on the Property, if any, and Community Association Dues, Fees, and
Assessments, il any. To the extent that these items are Hscrow Items, Borrower shall pay them in
the manner provided in Section 3,

Borrower shall promptly discharge any lien which has priority over this Secvrity Instrument
unless Borrower: (a) agrees in writing to the payment of the Gbligati(}n ﬂacured by the lien in

lmt;al:&wﬁ
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a manner acceptable to Lender, but only so long as Borrower is performing such agreement; (b)
coniests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender's opinion operate to prevent the enforcement of the lien whife those proceedings
are pending, but only until such proceedings are concluded; or (¢) secures from the holder of the
fien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of
the actions set forth above in this Section 4.

Lender may require Borrower to pay a onetime charge for a real estate tax verification
andlor reporting service used by Lender in connection with this Loan.

7. Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected od the Property insured against loss by fire, hazards included within the term "extended
coverage, " ard.any other hazards including, but not limited to, earthquakes and floods, for which
Lender requires insurance, This insurance shall be maintained in the amounts {including
deductible levelé) upd for the periods that Lender requires, What Lender requires pursuant to the
preceding sentences cars change during the term of the Loan. The insurance carrier providing the
insurance shall be choreri by Borrower subject to Lender’s right to disapprove Borrower's choice,
which right shall not be” erercised unreasonably. Lender may require Borrower to pay, in
connection with this Loan, &ther: {a) a onetime charge for flood zone determination, certification
and tracking services: or (b} a/one'time charge for flood zone determination and certification
services and subsequent charges éach time remappings or similar changes occur which reasonably
might affect such determination ar seitification. Borrower shall also be responsible for the
payment of any fees imposed by the Fedeal Emergency Management Agency in connection with
the review of any flood zone determinatior. respiting [rom an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender's option and Borrawe:’s expense. Lender is under no obligation to
purchase any particular type or amount of coverage! Iherefore, such coverage shall cover Lender,
but might or might not protect Borrower, Borrower's equisy in the Property, or the contents of
the Property, against any risk, hazard or liabifity and might provide greater or lesser coverage
than was previously in effect, Borrower acknowledges that the esst of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrowsr could have obtained. Any
amounis disbursed by Lender under this Section § shall becoms sdditional debt of Borrower
secured by this Security Instrument, These amounts shall bear infercst i the Note rate from the
date of disbursement and shall be payable, with such interest, upon iotice from Lender to
Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shali-be subject to
Lender’s right to disapprove such policies, shall include a standard mortgage “lavse.and shall
name Lender as mortgagee andfor as an additional Joss payee. Lender shall have the/rigitto hold
the policies and renewal certificates. If Lender requires, Borrower shail promptly give'tw Lender
all receipts of paid premiums and renewal notices. If Borcower obtains any form of tustrence
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an
additional loss payee,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender’s security is not lessened. During such repair and

fS e Ty’
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restoration period, Lender shall have the right to hold such insurance proceeds until Tender has
had an epportunity to inspect such Property to ensure the work has been completed to Lendert’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasible or Lender’s security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be apriied in the order provided for in Section 2.

[t Burrower abandons the Property, Lender may file, negotiate and settle any available
insurance <laim and related matters, It Borrower does not respond within 30 days to a notice
from Lender thit the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the clairi, The 30-day period will begin when the notice is given. In either event, or if
Lender acquires the Pioperty under Section 22 or otherwise, Borrower hereby assigns to [.ender
(a) Borrower’s rights ‘e-any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b} any other of Borrower's rights {other than the
right to any refund of uiesned premiums paid by Borrower) under all insurance policies
covering the Property, insofsr assuch rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds cither 1o repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instivinent, whether or not then due,

6. Occupancy. Borrower shall \oloupy, establish, and use the Property as Borrower's
principal residence within 60 days after the svecution of this Security Instrument and shall
continue 10 occupy the Property as Borrower s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agre:s in writing, which consent shall not be
unreasonably withheld, or unless extenuating circungtances exist which are beyond Borrower's
control,

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower
shafl not destroy, damage or impair the Property, allowtie Preperty to deteriorate or commit
waste on the Property. Whether or not Borrower is residing in be Property, Borrower shall
maintain the Property in order to prevent the Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant 1o Section 5 that ripair or restoration is not
economically feasible, Borrower shall promptly repair the Property if daaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid(in connection with
damage to, or the taking of, the Property, Borrower shall be responsible for tepaisiug or restoring
the Property only if Lender has released proceeds for such purposes. Lender riay disburse
proceeds for the repairs and restoration in a single payment or in a series of progress paymients as
the work is completed. If the insurance or condemnation procesds are not sufficient 1o Jepair or
restore the Property, Borrower is not relieved of Borrawer’s obligation for the completion arguch
repair or restoration.

Lender or its agent may make ﬂ:asngab le entries upon and inspections of the Propez’ty If it
has reasonable cause, Lender may inspect the interior of the improvements on the Property.
Lender shall give Borrower notice at the time of or prior to such an interior inspection specifying
such reasonable cause.

8, Borrower’s Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entitiss acting at the direction of Borrower or

2 Se &
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with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan, Material representations incfude, but are not limited to, representations
concerning Borrower’s occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in. the Property and Rights Under this Security
Instrument. If {a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, {b) there is & legal proceeding that might significantly affect Lender’s interest
in the Property andlor rights under this Security Instrument (such as a proceeding in bankruptcy,
probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or regulations), or {¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is ressonable or appropriate to protect
Lendsis "nterest in the Property and rights under this Security Instrument, including protecting
andlor assessing the value of the Property, and securing andlor repairing the Property. Lender’s
actions call iaclude, but are not limited to: (a) paying any sums secured by a lien which has
priority over th's Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’
fees to protect its-interest in the Property andor rights under this Security Instrument, including
its secured positiof in @ bankruptey proceeding. Securing the Property includes, but is not limited
to, entering the Prope’ty to make repairs, change locks, replace or board up doors and windows, L
drain water from pipes, eliminate building or other code violations or dangsrous conditions, and
have utilities turned on or otf Although Lender may take action under this Section 9, Lender does
not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs
no lishitity for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured by this Security Instrurient, These amounts shail bear interest at the Note rate
from the date of disbursement and shall be payahle, with such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehold. Forrower shall comply with all the provisions
of the lease. IF Borrower acquires fee title to the Prapesty, the leasehold and the fee title shall not
merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgag: Insurance as & condition of making
the Loan, Borrower shall pay the premiums required to miantainthe Mortgage Insurance in effect,
I, for any reason, the Mortgage Insurance coverage required by Lenaer ceases to be available from
the mortgage insurer that previously provided such insurance and Borrower was required 1o make
separately designated payments toward the premiums for Mortgage insvianse, Borrower shall pay
the premiums required to obtain coverage substantially equivalent 1o Mortgage lasurance
previously in effect, at a cost substantially equivalent to the cost to Borrovier of the Mortgage
Insurance previously in effect, from an alternate mortgage insurer selected-uy Lender. I
substantially equivalent Mortgage Insurance coverage is not available, Borrower shali sontinue to
pay to Lender the amount of the separately designated payments that were due when/ths insurance
coverage ceased to be in effect. Lender will accept, use and retain these paymigats as s
nonrefundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall) be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no
longer require loss reserve pavments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. Jf Lender required Mortgage lnsurance as a condition of making the Loan and

Borrower was required to make separately designated payments toward the premiums for .

-
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Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance
in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing
for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note} for certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mortgage Insurance. i )

Mortgage insurers evaluate their total risk on all such insurance in force from time to time,
and may enter into agreements with other parties that share or modify their risk, or reduce losses.
These agreements are on terms and conditions that are satisfaciory to the mortgage insurer and
the other party {or parties) to these agreements. These agreements may require the mortgage
insurer to make payments using any source of funds that the mortgage insurer may have available
(whick may include funds obtained from Mortgage Insurance premiums), )

As aoresult of these agreements, Lender, any purchaser of the Note, another insurer, any
ceinsurel, 4ny other entity, or any affiliate of any of the foregoing, may receive (directly or
indirectly) amounts thst derive from (or might be characterized as) a portion of Borrower’s
payments for Meorstgage Insurance, in exchange for sharing or modifying the morigage insurer’s
risk, or reducing lusees, If such agreement provides that an affiliate of Lender takes a share of the
insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement i8
often termed "captive Jesurance.” Further:

{(a) Any such agreerssnts will not affect the amounts that Borrower has agreed to
pay for Mortgage Insurance; or any other terms of the Loan. Such agreements will not
increase the amount Borrower will owe for Morigage Insurance, and they will not entitle
Borrower to any refund.

(b} Any such agreements vili not affect the rights Borrower has - if any - with
respect to the Mortgage Insurance wander the Homeowners Protection Act of 1998 or any
other law. These rights may includs the right to receive certain disclosures, o request
and obtain cancellation of the Mortjage Insurance, to have the Mortgage Insurance
terminated automatically, andlor to rrceive a refund of any Mortgage Insurance
premiums that were unearned at the time of such canceliation or termination.

1. Assignment of Miscellaneous Procecds, Forfeiture, All Miscellancous Proceeds are
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous I'rosesds shafl be applied to restoration or
repair of the Property, if the restoration or repair is econcimically feasible and Fender’s security is
not lessened. During such repair and restoration period, Leuder shall have the right to hold such
Miscellaneous Proceeds until Lender has had an opportunity 1) intpect such Property to ensure
the work has been completed to Lender’s satisfaction, proviaed that such inspection shall be
undertaken promptly, Lender may pay for the repairs and restoratigini a single disbursement or
in a series of progress payments as the work 15 completed. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on such Miscellanecus Proceeds, Lender
shall not be required to pay Borrower any interest or earnings on suwch Miscellansous Proceeds, 1f
the restoration or repair is not economically feasible or Lender’s security would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Insirurm ent, whether
or not then dus, with the excess, if any, paid to Borrower, Such Miscellaneous Frucacds shall be
applied in the order provided for in Section 2,

In the event of a total taking, destruction, or loss in value of the Property, the Miscelluneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or név then
due, with the excess, if any, paid to Borrower,

In the event of a partial taking, destruction; or loss in value of the Property in which the fair
market velue of the Property immediately before the partial taking, destruction, or loss in value is
equal to or greater than the amount of the sums secured by this Security Instrument immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of
the Miscellaneous Proceeds multiplied by the following fraction: {(a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b} the fair
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market value of the Property immediately before the partial taking, destruction, or foss in value.
Any balance shall be paid 10 Borrower. .

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value 1s
{ess than the amount of the sums sccured immediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in wriling, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then
due.
I the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 1o settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or
repair 4¢ the Property or 1o the sums secured by this Security Instrument, whether or not then
due.” Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the
party agringt whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun
that, in Lendel’s judgment, could result in forfeiture of the Property or other material
impairment of fénder’s interest in the FProperty or rights under this Security Instrument.
Botrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section
19, by causing the aciicn or proceeding to be dismissed with a ruling that, in Lender’s judgment,
precludes forfeiture o ~ine Property or other material impairment of Lender’s interest in the
Property or rights under Tiis Security Instrument. The proceeds of any award or claim for
damages that are attributabie 't the impairment of Lender’s interest in the Property are hereby
assigned and shall be paid to Lerden:

All Miscellaneovs Proceeds that are not applied to restoration or repair of the Property shall
be applied in the order provided fof ip Section f

12. Borrower Not Released; Forderrance By Lender Not a Waiver. Bxtension of the
time for payment or modification Of smortization of the sums secured by this Security
Instrument granted by Lender to Borrowar or-any Successor in Intorest of Borrower shall not
operate to release the liability of Borrower orlany Successors in [nterest of Borrower. Lender shall
not be required to commence proceedings agsiost any Successor in Interest of Borrower or 10
refuse to extend time for payment or otherwise 1nadily amortization of the sums secured by this
Security Instrument by reason of any demand made by the ori ginal Borrower or any Successors in
Interest of Borrower. Any forbearance by Lender in‘exszoising any right or remedy including,
without limitation, Lender’s acceptance of paymients front third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount inen due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors-znd Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall Te\bint and several. However,
any Borrower who co'signs this Security Instrument but does not exectie tic Note (a "cosigner™):
(s} is co-signing this Seourity Instrument oaly to mortgage, grant and convey the coTgigner’s
interest in the Property under the terms of this Security Instrument] ft3vis not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that-lender and any
other Borrower can agree to extend, modify, forbear or make any accommodaticns with regard to
the terms of thiz Security Instrument or the Note without the co signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower vie assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lerder, shall
obtain alf of Borrowsr's rights and benefits under this Security Instrument. Borrower shatl 102 be
released from Borrower's obligations and liability under this Security Instrument unless Lender
agrees to such release in writing. The covenants and sgreements of this Security Instrument shall
bind {except as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges, Lender may charge Borrower fees for services performed in connection
with Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights
under this Security Instrument, including, but not fimited to, attorneys’ fees, property inspection
and valuation fees. In regard 1o any other fees, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
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charging of such fee. Lender may not charge fees that are cxpressly prohibited by this Security
Instrument or by Applicable Law, o

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: (a% any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from . Borrower which exceeded permitted limits will be refunded to Borrower. lLender may
choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge thether or not a pregayment charge is provided for
under the Note), Borrower’s acceptance of any such refund made by direct payment to Borrower
will constitute a waiver of any right of aciion Borrower might have arising out of such
overcharge.

1. Wotices, All notices given by Borrower or Lender in connection with this Security
Instrumeni- must be in writing. Any notice to Borrower in connection with this Security
Instrument shall be deemed to have been given 1o Borrower when mailed by first class mail or
when actualiy delivered to Borrower's notice address if sent by other means. Notice to any one
Borrower siall senstitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The aouse address shall be the Property Address unless Borrower has designaled a
substitute notice address by notice to Lender, Borrower shall promptly notify Lender of
Borrower’s change of ddress. If Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower shali, only report a change of address thma%h that specified procedure.
There may be only one desigraied notice address under this Security Instrument at any one time.
Any notice to Lender shall be given by delivering it or by mailing it by first class mail to
Lender’s address stated herein unless Lender has designated another address by notice to
Borrower. Any notice in connectiof with this Security Instrument shall not be deemed to have
been given to Lender until actually teceived by Lender, [f any notice required by this Security
Instrument is also required under Applica®i=Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Secu ity Fastrument.

16. Governing Law; Severability; Ruls ol Construction. This Security Instrument shall
be governed by federal law and the law of the-juisdiction in which the Property is located. All
rights and obligations contained in this Security lnst/ument are subject to any requirements and
limitations of Applicable Law. Applicable Law migatevplicitly or implicitly allow the parties to
agree by contract or it might be silent, but such silenceshall not be construed as a prohibition
against agreement by contract, In the event that any(provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such-conflict shall not affect other
provisions of this Security Insirument or the Note which Can ‘be given effect without the
conflicting provision.

As used in this Security Instrument; (8) words of the masciline. gender shall mean and
inciude corresponding neuter words or words of the feminine gender; (b, words in the singular
shall mean and include the plural and vice versa; and (c) the word "may” gives sole discretion
without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and ol this Security
Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower, As 0s:C.in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the ’roperty,
including, but not limited to, those beneficial interests transferred in a bond for deed, coltract for
deed, instaliment sales contract or escrow agreement, the intent of which is the transfer of 4ule by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred {or if
Borrower is not a natural person and a beneficial inmterest in Borrower is sold or transferred)
without Lendet’s prior written consent, Lender may require immediate payment in full of ali
sums secured by this Security Instrument. However, this option shall not be exercised by Lender
if such exercise is prohibited by Applicable Law,

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
ghall provide a period of not less than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security Instrument. If
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Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrurment without further notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this Security Instrument
discontinued at any time prior to the earliest of: (a) five days before sale of the Property pursuant
to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify
for the termination of Borrower’s right to reinstate; or (c) entry 0? a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note as if no acceleration had occurred; {b)
cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforeing
thie Security Instrument, including, but not limited fo, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lended may reasonably require to assure that Lender’s interest in the Property and rights under
this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security
Instrument; shall continue unchanged unless as otherwise provided under Applicable Law, Lender
may requite it Borrower pay such reinstatement sums and expenses in one or more of the
following foriad 4 selected by Lender: (a) cash; (b) money order: {c) certified check, bank check,
treasurer's check or cashier’s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Llectronic Funds
Transfer. Upon reinstsi¢ment by Borrower, this Security Instrument and obligations secured
hercby shall remain fully eifective as if no acceleration had occurred, However, this right to
reinstate shall not apply inthe vase of acceleration under Section 18,

20. Sale of Note: Change =~fLoan Servicer; Notice of Grievance. The Note or a partial
interest in the Note {together Wwith'this Security Instrument) can be sold one or more times
without prior notice to Borrower. A pale might result in a change in the entity (known as the
"Loan Servicer”) that collects PerioGic Pavments due under the Note and this Security Instrument
and performs other mortgage loan servicine obligations under the Note, this Security Instrument,
and Applicable Law. There also might be cne or.more changes of the Loan Servicer unrelated to a
sale of the Note. If there is a change of the Loin Servicer, Borrower will be given written notice of
the change which will state the name and addicss of the new 1.oan Servicer, the address to which
payments should be made and any other informating RESPA requires in connection with a notice
of transfer of servicing. If the Note is sold and thercsfier the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage ioar survicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower not Lender may commence, join, or bs joihed to any judicial action {as
either an individual litigant or the member of a class) that ariscs flom the other party’s actions
pursuant o this Security Instrument or that alleges that the oilher party has breached any
provision of, or any duty owed by reason of, this Security Instrument, xntil such Borrower or
Lender has notified the other party (with such notice given in compliarics with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a retsunable period after
the giving of such notice to take corrective action, If Applicable Law provides—u time period
which must elapse before certain action can be taken, that time period will be duemed to be
reasonable for purposes of this paragraph. The natice of acceleration and opportmuty to cure
given to Borrower pursuant to Section 22 and the notice of acceleration given 0 Barrower
pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corvective
action provisions of this Section 20.

2k, Hazardous Substances. As used in this Section 2I; (a) "Hazardous Substances” are
those substances defined as toxic or hazardous substances, pollutants, or wasies by Environmental
Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) "Invironmental Law" means federal laws and laws
of the jurisdiction where the Property is located that relate to health, safety or environmental
protectton; {c) "EHaviropmental Eieanup" includes any response action, remedial action, or
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rermoval action, as defined in Environmental Law; and {d) an "Environmental Condition” means
a condition that can cause, contribute to, or otherwise trigger an Lnvironmental Cleanup.
Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else 1o do, anything affecting the Property (2} that is in
violation of any Environmental Law, {b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
adversely affects the value of the Property. The preceding two sentences shail not apply 1o the

presence, Use, or storage on the Property of small quantities of Hazardous Substances that are”

generally recognized to be appropriate to normal residential uses and to maintenance of the
Property {(including, but not limited to, hazardous substances in consurner products}.

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand,
fawsuitar other action by any governmental or regulatory agency or private party involving the
Propeiiv and any Hazardous Substance or Environmental Law of which Borrower has actual
knowledgs, (b) any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, eloase or threat of release of any Hazardous Substance, and {c} any condition caused by
the presence  ug> or release of a Hazardous Substance which adversely affects the value of the
Property. II Boriover learns, or is notified by any governmental or regulatory authority, or any
private party, that anv removal or other remediation of any Hazardous Substance affecting the
Praperty is necessary, borrower shall promptly take all necessary remedial actions in accordance
with Environmental-'Law, Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

ol NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
ollows:

22. Acceleration; Remedise Lender shall give notice to Borrower prior to
acceleration following Borrower s Or=ach of any covenant or agreement in this Security
Instrument (but pot prior to acteliration under Section 18 unless Applicable Law
provides otherwise). The notice shall’specify: (a) the default; (b} the action required to
cure the default; {c) a date, not less thap 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on
or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property.
The notice shall further inform Borrower of the f1ght to reinstate after acceleration and
the right to assert in the foreclosure proceeding the nonexistence of a default or any
other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender at its Gption may require immediate
payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section
22, dincluding, but not limited to, reasonable attorneys’ fecs aud costs of title
evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall
release this Security Instrument, Borrower shall pay any recordation costs. Lender/roay charge
Borrower a fee for releasing this Security nstrument, but only if the fee is paid to & third party
for services rendered and the charging of the fee 1s permitted under Applicable Law.

24. Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases
and waives all rights under and by virtue of the Illinois homestead exernption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower’s agreement with Lender, Lender
may purchase insurance at Borrower’s expense to protect Lender’s interests in Borrower’s
collateral, This insurance may nat pay,but need not, protect Borrower’s interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against
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against Borrower in connection with the collateral. Borrower may later cancel any insurance

purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender’s agreement. If Lender purchases insurance for
the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be
added to Borrower's total outstanding balance or obligation, The costs of the insurance may be
more than the cost of insurance Borrower may be able 1o obtain on its own,

_ BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Security Instrument and in any Rider executed by Borrower and sesesded with it.

Witnerses:

3

ﬁgxwg M; {Seal)

“ ' Borrower

oy,

" DENNIS i&sa - S
B VL T v VA N
k! g @ Sk b5 ke 3{:,{__ :

e /7 {Seal)
Z

ANGELA VIDAL RODRIGUEgZBorrower P

(Seal) MR | (Seal) L

-Borrower ~Borrower ’ :
{Seal) ~ {Seal)
-Borrower -Borrower

(Scal) . : ' ' {Seal)
-Borrower ~Borrower

& "OFFICIAL SEAL
: ‘ Gilbert Ashford  § -
: o ' .} Notary Public, State of Hiinols Co

@,-Sltlovror : C sage 14 or 18 § My Comprission Exp. 06/710/2010 Form 3014 1/01
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STATE OF ILLINOIS, cooK - Countyss: vt f( :
Ld, [ hoot F 4 5;‘;@ m{ém o , & Notary Public in and for said county and
state do here v certify that pDENNIS SAGEL

ANGELA VIDAL RODRIGUEZ : ‘f’?%g‘}“}

J%‘W\“(}é : % .f.;v’_' ¢

personally known to me to be the same person(s) whose namé{s) subscribed to the foregoing
instrument, appeared hefore me this day in person, and acknowledged that hefshe/they signed and
deliveréa the said instrument as hisfherftheir free and voluntary sct, for the uses and purposes

therein serforth.
(iven urder my hand and official seal, this Ci { }h day of /A‘f:;r & 4 AC 07

- MyC issior Sipires:
el e

Notary Pubhc

[ AFICIAL SEAL
£ Citbert Ashford

Notary Pui, State of Winots
) My Commistion }fvg 06/10/2010
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