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DEFINITIONS

Words used in mitiple sections of this document are defined below and other words are defined
in Sections 3, 11,13°8, 20 and 21. Certain rules regarding the usage of words used in this
document are alao provided.in Section 16.

(A) "Security Instrument” reans this document, which is dated MARCH 28, 2007
together with all Riders to this duciment,
(B} "Borrower" is JERRY JELOM: nEDICCI

-

FREEDOM TTLE comp 70970/

Borrower is the mortgagor under this Security lostrument.
(C)} "Lender” is  BANK OF AMERIGA, N.A.

Lender isa  NATIONAL BANKING ASSOCIATION
organized and exigting under the laws of THE UNITED STATES OF AERICA

ILLINOIS — Singie Family - Fannis Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender’s address is 1201 MAIN STREET, 7TH FLOOR, DALLAS, TX 752020000

Lender is the mortgagee under this Security Instroment.

(D) "Note" means the promissory note signed by Borrower and dated MARCH 28, 2007

The Note states that Borrower owes Lender THREE HUNDRED SEVENTEEN THOUSAND SIX
HUNDRED AND 0Q/100 Dollars
(US.§ 317,600.00 } plus interest. Borrower has promised to pay this debt in regular
Petiodic Payments and to pay the debt in full not later than APRIL 01, 2037 .
(E) "Property™ meaus the property that i described below under the heading "Transfor of Righte
in the Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest,

(G) "Riders" means all Riders to this Security Instrument that are exscuted by Borrower, The
following Riders are to be executed by Borrower [check bog as applicablel:

[] Adjustable Rats Rider [X] Condominium Rider Second Home Rider
Balloon Rider [ Planned Unit Development Rider 1-4 Family Rider
VA Rider [} Biweekly Payment Rider Other{s) [specifyl

(H) “#policable Law" means all controlling applicable federl state and local siatutes,
regulatizos, wrdinances and administrative rules and orders (that have the effect of law) ag well as
all applicrule final, non-appealable judicial opinions,

(I) "Coms-unity Association Ducs, Fees, and Assessments” means all dues, fees,
assessments and ot charges that are imposed on Borrower or the Property by a condominiom
asgociation, homeorae.'s association or gimilar organization. )

{I) "Electronic Pinds Transfer” means any transfer of funds, other than a transsction
originated by check, dra't, or similar paper instrument, which is initiated through an electronic
terminal, telephonic instre=eni; computer, or magnetic tape 8o a3 to order, instruct, or authorize
a financial institution to datit nr credit an account. Such term includes, but iz not lmited to,
point-of sale transfers, sutomated tel'sr inachine transactions, transfers initiated by telephone, wire
tranafers, and automated clearinghov< 4:ansfers,

(K) "Escrow Items" meane those ite ng tho*-are described in Section 3.

(L) "Miscellaneous Proceeds” means (wmy compensstion, settlement, award of damages, or
proceeds paid by any third party (other-theu-insurance proceeds paid under the coverages
desoribed in Section 5) for: (i) damage to, or deruriction of, the Property; (i) condemaation or
other taking of all or any pert of the Property; (i's} ninveyance in lieu of condemnation; or {iv)
mistepresentations of, or omissions a¢ to, the value undior condition of the Property,

(M} "Mortgage Insurance” means insurance protecting Letder against the nonpayment of, or
default on, the Loan,

(N} "Periodic Payment” means the regularly scheduvied smowu due for (i) principal and
interest vnder the Note, plus (i) any amounts under Section 3 of ‘his Suorrity Instrument,

{Q) "RESPA™ means the Real Estate Settlement Procedures Act (12 155.C. Section 2601 et seq.)
and its implementing regulation, Regulation X (24 CRR. Part 3500), (s tiev might be amended
from time to time, or any additional or successor legislation or regulation nat/governs the same
subject matter. As used in this Security Instrument, "RESPA" refers to /i recuirements and
testrictions that are imposed in regard to a "federally related mortgage loan' evin if the Loan
doea not qualify as a "federally related mortgage loan" under RESFA,

Inltialy: _&‘L
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{P} "Successor in Interest of Borrower” means any party that has taken title to the Property,
whether or not that party has essumed Borrower’s obligations under the Note andlor this Security
Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: {1} the repayment of the Loan, and all renewsls, extensions
and madificationsof the Note; and {ii) the performance of Borrower’s covenants and agreementsunder
this Security Instrument and the Note, Por this purpose, Borrower does hereby mortgage, grant and
convey 1o Lender and Lender’s successors and essigns, the following described property located in the

: COUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdictionl;

"LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART MEREQF."

Parcel I Number: 1708 1020531765 which currently has the address of
700 WEST GRAND AVENUE 3w [Streot)
CHICARD [Gity] , Lllinoie 60810 [Zip Codel
("Property Address"):

TOGETHER WITH all the improve nents now or hereafter erected on the property, and alf
easements, appurtenances, and fixtures now or Lieseafter a part of the property, Al replacements
and additions shall also be covered by this Secority Tastrument. All of the foregoing is referred to
in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is l<whrIv seised of the estate hereby conveyed
and has the right to mortgage, grant and convey ‘b7 Property and that the Property is
unsncumbered, except for encumbrances of record. Borrow s warrants and will defend generally
the title to the Property against all claims and demands, subject to <y encumbrances of record.

THIS SECURITY INSTRUMENT combines unilorm clwvensutr for national uss and
nonuniform covensnts with limited variations by jurisdiction to codstute & uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agres »5 {ofiows:

1. Payment of Principal, Interest, Escrow Iiems, Prepayment ‘Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the dest eviasnced by the
Note and any prepayment charges and late charges due under the Note, Borrowce shall also pay
tunds for Hscrow Items pursuant to Section 3. Payments due under the Note and ths Security

inltiale: &_L
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CYIL 03728707 8:51 AM 5605634440




0709255076 Page: 4 of 23

UNOFFICIAL COPY

{nstrument shall be made in U.S. currency. However, if any check or other instrument received by
Lender as psyment under the Note or this Security Instrument ig teturned to Lender unpaid,
Lender may require that any or afl subsequent payments due under the Note and this Security
Tnstrurnent be made in one or more of the following forms, as selected by Lender: (2) cash; (b)
money order; (c} certified check, bank check, treasurer's check of cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federsl agency,
instrumentality, or entity; or (d) Flectronic Funds Transfer,

Payments are doemed received by Lender when received at the location designated in the
Note or at such other location as may be designatsd by Lender in accordance with the notice
provisions in Section 15. Lender may return any payment or partial psyment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partiel payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudics to its rights to refuse such payment or partial paymentis in the future, but Lender is not
obligated to spply such payments at the time such payments are accepted. If each Periodic
Payment is applied as of its scheduled due date, then Lender niesd not pay interest on unapplied
funds. Lender may hold such unapplied Punds vatil Borrower makes payment to bring the Loan
current. If Borrower does not do so within a reasonable period of time, Lender shall sither apply
such funds or return them to Bortower. If not applied sarlier, such funds will be applied to the
oetanding principal balance under the Note immediately prior to foreclosure, No offset or claim
whish Borrower might have now or in the future spainst Lender shall rolieve Borrower from
me’anp payments due under the Note and this Security Instrument or performing the covenants
and ngrienteats aecured by this Security Instrument,

2. Applicstion of Payments or Proceeds, Bxcept ag otherwise described in this Section 2
all paymen’s-acoepted and applied by Lender shall be applied in the following order of priority:
{2) interest due yucar the Note; (b} principal due under the Note; (o) amounts due under Section
3, Such paymeniz b be applied to each Periodic Payment in the order in. which it became du,
Any remaining amcunty sheil be applied first to late charges, second to any other amounts due
under this Security Instrmen, and then to redce the principal bafance of the Noto,

If Lender receives o.psravent from Borrower for & delinquent Periodic Payment which
includes a sufficient amoun’ tr ray any late charge due, the payment may be applied to the
delinquent payment and the late Char 2o If more than one Periodic Peyment is outstanding, Lender
may spply any payment received r5.-x-Borrower to the repayment of the Periodic Payments if,
and to the extent that, each payment an be-peid in full, To the extent that any excess exists after
the payment is applied to the full paymen’ of o1.e or more Periodic Payments, such excess may be
applied to any late charges due. Voluntary srerayments shall be applied first to any prepayment
charges and then as described in the Note.

Any application of payments, insurance procieds, or Miscellaneous Proceeds to principai due
under the Note shall not extend or postpone the dus iate) or change the amount, of the Periodic
Payments,

3. Fonds for Escrow Items. Borrower shall pay 1o Fender on the day Periodic Payments
are due under the Note, unti the Nots iz paid in full, a suiit (the "Psads™) 1o provide for payment
of amounts due for: (a) taxes and assesaments and other items w bich car attain priority over this
Security Instrument se 1 lien or encumbrance on the Property: {bj-lepsehold payments or ground
rents on the Property, if any; (c) premiums for any and all insurance recgired by Lender under
Section 5; and {(d) Mortgage Insurence premiums, if any, or any sums piyav'c by Borrower to
Lender in lieu of the payment of Mortgage Insurance premiums in accordatics wiik the provisions
of Section 10. These items are called "Racrow ltems.” At origination or at a0y t'ive during the
term of the Loan, Lender may require that Community Association Dues, Pees, aw Assesaments,
if any, be escrowed by Borrower, and such dues, fees and sssessments shall be an By iow Ttem.

Y,
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Borrower shall prompily furnish to Lender all notices of amounts to be paid under this Section,
Borrower shall pey Lender the Funds for Eecrow Itema unless Lender waives Borrower's
obligation to pay the Punds for any or all Bscrow Items, Lender may waive Borrower’s obligation
to pay to Lender Punds for any or all Escrow Ttems at any time, Any such waiver may only be in
writing, In the event of such waiver, Borrower shall pay directly, when and whers peyable, the
amounts due for any Hscrow Items for which payment of Funds has been waived by Lender and,
if Lender requires, shall furnish to Tender receipts evidencing such payment within such time
period as Lender may require. Borrower's obligation to make such payments and to provide
receipts shall for all purposes be deemed to be & covenant and agreement contsined in this
Security Instrument, as the phrase "covenant and agreement” is used in Section 9, I Borrower is
obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the
amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such
amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver ag to any or all Escrow Items at any time by a notice
given in accordance with Section 15 and, upon such revoeation, Borrower shall pay to Lender ell
Punds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Punds in an amount [a) sufficient to permit
Lsnder to epply the Punds at the time specified under RESPA, and {b) not to exceed the
“rimum amount a lender can require under RESPA. Lender shall estimate the amount of Punds
e .o the basis of current data and reasonable egtimates of expenditures of future Fscrow Items
or of'iv ise in accordance with Applicable Law.

Fiie upds shall be held in an institution whose deposits are insured by a federal 8gency,
instrumentuit;, or entity {including Lender, if Lender is sn institution whose deposits are 50
insured) or i‘any Feders! Home Loan Bank. Lender shall apply the Pupds to pay the Bsorow
Items no later thri the time specified under RESPA, Lender shall not charge Borrower for
holding and applying'th: Funds, annually analyzing the escrow account, or verifying the Bscrow
Items, upless Lender pays Bosrower interest on the Poads and Applicable Law permits Lender to
make such a charge. Unles an sgreement is made in writing or Applicable Law requires interest
to be paid on the Funds, Loade-shall not be required to pay Borrower any interest or earnings on
the Funds, Borrower and Leni'er Can agree in writing, however, that interest shall be paid on the
Funds, Lender shall give to Bor ow r, #ithout charge, an annual sccounting of the Punds as
required by RESPA.

If there is & surplus of Punds held in escenw, as defined under RESPA, Lender shall account
to Borrower for the excess funds in sccord: nce vith RESPA, If there is a shortage of Funds held
in escrow, as defined under RESPA, Lender nbrit notify Borrower as required by RESPA, snd
Borrower shail pay to Lender the amount nececssr/ *o make up the shortage in accordance with
RESPA, but in no more than 12 monthly payme s, If there is a deficiency of Punds held in
escrow, &8 defined under RESPA, Lender shall nouf; Borrower as required by RESPA, and
Borrower shalf pey to Lender the amount necessary to mikr un the deficiency in accordance with
RESPA, but in no more than 12 monthly payments,

Upon payment in full of all sums secured by this Security Instrucant, Lender shall promptly
refund to Borrower any Punds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, Giurs%s. fines, and impositions
attributable to the Property which can attain priority over this Secur ty. |nstrument, lessehold
peyments or ground rents on the Property, if any, and Community Assouiriaop /Dues, Pees, and
Asesaments, if eny. To the extent that these items are Hsctow Items, Borrowrs siwl! pay them in
the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority aver this Secuit Ingtrument
unless Borrower: (a) sgrees in writing to the psyment of the obligation secured by th4 lie: in

-r
Initisls: !u ‘f
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a manner aoceptable to Lender, but only 8o long s Borrower ia performing such agreement; {b)
contesta the lien in good faith by, or defends against enforoement of the lien in, legnl proceedings
which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings
are pending, but ooly uatil such proceedings sre concluded; or (c) secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien to this Seourity Instrument, If
Lender determines that sny part of the Property is subject to 4 lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall saticfy the lien or take one or more of
the actions eet forth sbove in this Section 4.

Lender may require Borrower to pay a one'time charge for a real estate tax verification
andlor reporting service used by Lender in connection with this Ioas,

5. Property Insursnce, Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term "extended
coverage,” and any other hazards including, but not limited to, earthquekes and floods, for which
Londer requires insurancs. This insvrance shall be maintsined in the amounts (including
deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the
preveding sentences can change during the term of the Loan, The insurance carrier providing the
insurance shal| be chosen by Borrower subject to Lender's right to disapprove Barrower's choice,
¢ which right shall not be exercised unreasonably. Lender mey require Borrower to pay, in
cor.pection with this Loan, either; {a) a one-time charge for flood zone determinstion, certification
and. tecking services; or {b) 8 onetime charge for flood zone determinstion and certification
gervice” au? subsequent charges each time remappings or similar changes ocour which reasonably
might a’lec’ such determination or certification. Borrower shali alap be responsible for the
payment of zuy fees imposed by the Federal Emergency Management Agency in connection with
the review of anviicod zone determination resulting from an objection by Borrower.

It Borrowe: #.0 to maintain any of the coverages described above, Lender may obtain
insurance coverage; at Lend=r's option and Borrower's expense. Lender is under no obligation to
purchase any particular (ype «r amount of coverage. Therefors, such coverage shal! cover Lender,
but might or might not ;ootzct Boreower, Borrower's equity in the Property, or the contents of
the Property, against sny ritk, lw-ard or liability and might provide greater or lesser coverage
than was previously in effect. Eorrr wri acknowledges that the cost of the insursnce COVErage s0
obtained might signifivantly exceed “ss-vost of insurence that Borrower conld have obtained, Any
amounts disbursed by Lender under this Sxction § shall become sdditional debt of Borrower
secured by this Security Instrument. Thel'e amunta shall bear intersst at the Nots rate from the
date of dishursement snd shafl be payails, =ith such interest, upon notice from Lender to
Borrower requesting payment.

All insurance policies required by Lender ad ~ép=wals of such policies shall be subject to
Lender's right to disapprove such policies, shall includs n_standard mortgage clause, and ghall
name Lender as morigages andfor as an additiona! loss prset. Lender shall have the right to hold
the policies and renewal certificates, If Lender requires, So/rower ahall promptly give to Lender
all receipts of paid premiums and renewal notices, If Borrower Gutains any form of insurance
coverage, not otherwise required by Lender, for damage to, or Cestruntion of, the Property, such
policy shall include 1 standard mortgage clause and shall name Leude: s= mortgagee andlor ag an
additions] loss payee,

In the event of loss, Borrower shall give prompt notice to the insure-ice rarrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Liniae: and Borrower
otherwise agree in writing, any insurance procesds, whether or not the under.ying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if toe restoration or
repair i8 economically feasible and Lender's security is not lassene'g. During such Lepail and

@-sﬂumm Page 8 of 15 Form 3014 1/
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restoration period, Lender shall have the right to hold such insurance proceeds until Lender hag
had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single puyment or in & series of progress payments as
the work is completed, Unless an agresment is made in writing or Applicable Law requires
interest to be paid on such insurance procesds, Lender ghall not be required to pay Borrower any
interest or earnings on such proceeds, Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower, If the restorstion or repair ig not ecopomically feasible ar Lender's security would be
lessened, the insurance procesds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the order provided for in Section 2.

It Borrower abandons the Property, Lender may file, negotiste and ssttle any available
ingursnce claim and related matters, i Borrower does not respond within 30 days to e notice
from Lender thet the insurance carrier has offered to settle & claim, then Lender may negotiste
and settle the claim, The 30-day period will begin when the notice i given. In either event, or if
Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigne to Lender
{a) Borrower's rights to any insurance proceeds in an amount not 0 exceed the amounts unpaid
vader the Note or this Security Instrument, and {b} any other of Borrower's rights (other than the
rip'st to sny refond of unearned premivms paid by Borrower) under all insurance policies
o eving the Property, insofar ss such rights are applicable to the coverags of the Property, Lender
may ue. Weinsurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the'Ne'te or this Security Instrument, whether or not then due,

6. Oc-upancy. Borrower shall occupy, establish, and use the Property 35 Borrower's
principal residerce within 60 days after the execution of this Security Instrument and shafl
continue to occupy bl Property a8 Borrower's principsl residence for at lesst one year after the
date of occupancy; umles. Lender otherwise agrees in writing, which consent shall not be
unressomably withheld, (or urless extenuating circomstances exist which are beyond Borrower’s
control, .

7. Preservation, Mainterince and Protection of the Property; Inspections. Borrower
shall not destroy, damage or iripaj. fis Property, allow the Property to deteriorate or commit
waste on the Property. Whether o+ ot Borrower is residing in the Property, Borrawer shall
maintain the Property in order to pr(vent t2» Property from deteriorating or decressing in value
due to its condition, Unless it is determir sd pusuant 1o Section 5 that repair or restoration is not
economicaily feasible, Borrower shall prosaptly r=pair the Property if damaged to avoid further
deterioration or demage. If insurance or coide/nration proceeds are paid in connection with
damage to, or the taking of, the Property, Borrow'sr #all be responsible for repairing or restoring
the Property only if Lender has relessed proceeds for such purposes. Lender may disburse
proceeds for the repairs and restorstion in 8 single payrient or in 8 series of progress payments ag
the work is completed. If the insurance or condempation p ooceds are not sufficient to repair or
restore the Property, Borrower is not relieved of Borrower s obligriica for the completion of such
repair or regtoration,

Lender or its agent may make reasonable entsies upon and insprotions of the Property. If it
has reasonable cavse, Lender may inspect the interior of the impre ver.ents on the Property.
Lender shall give Borrower notice at the time of or prior to such an interirr inspection specifying
such reasonable cause.

8. Borrower's Loan Application, Borrower shail be in defsult if, dutug the [.0an
application process, Borrower or any persons or entities acting at the direction o' Borrower or

e R LB Fage 7 ot 1y Form 3014 “1/r
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with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Materia! representations include, but are not limited to, representations
concerning Borrower's ocoupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Iastroment. If {a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) thers ic a legal proceeding that might significantly affect Lender's interest
in the Property andlor rights under this Security Instrument (such as a proceeding in bankruptcy,
probate, for condemnation or forfeiture, for enforcement of a lien which may attein priority over
this Security Instrument or to enforce laws or regulations), or (c) Botrowsr his abandoned the
Property, then Lender may do and pay for whatever is reasonabls or appropriste o protect
Lender’s interest in the Property and rights under this Security Instrument, including protecting
andlor assessing the value of the Property, and sscuring andlor ropairing the Property. Lender’s
actions can includs, but are not limited to: (a) paying any sums secured by a lisn which has
priority over this Security Tnstrument; (b) appearing in court; and (c) paying ressonable attorneys’
fees to protect its interest in the Property andlor rights under this Security Instrument, including
its secured position in & benkruptey proceeding. Securing the Property includes, but is not limited
‘o, entering the Property to make repairs, change locks, replace or board up deors and windows,
d.a’n water from pipes, eliminate building or other code violations or dangerous conditions, and
hera 1tifities turned on or off. Although Lender may take action under thie Section 9, Lender doss
10t Bev2 to do so and is not under any duty or obligation to do so. Tt is agresd that Lender incurs
00 liabiiity “or not taking any or all actions authorized under this Section 9.

Any arrounty disbursed by Lender under this Section 9 shall become additional debt of
Borrowsr e cired by this Security Instrument. These amounts shall bear interest at the Note tate
from the date of ‘@isSursement and shall be payable, with such interest, upon notice from Lender
to Borrower sequaziup; payment. .

If this Security [nstrrocu=nt is on a leasshold, Borrower shafi comply with all the provisions
of the lease. If Borrowes acquires fes title to the Property, the lessehold and the fes titls shall not
merge unless Lender agreceto i merger in writing,

10. Mortgage Insurance if Lender required Mortgage Insurence a8 a condition of making
the Loan, Borrower shall pay the prrm?ims required to maintain the Mortgage Insurance in effect.
If, for any reason, the Mortgage Insv.ouce coverage required by Lender ceases to be availsble from
the mortgage insurer that previously yrovidzd such insurance and Borrower was required to make
separately designated payments toward th preniiums for Mortgage Insurance, Borrower shall pay
the premiums required to obtain coverage-siostantially equivalent to the Mortgsge [nsurance
previously in effect, at @ cost substantially sqvizalint to the cost to Borrower of the Mortgage
Iosurance previously in effect, from an alterrate mortgage insurer selected by Lender. If
substantially equivalent Mortgage Insurance coverage is nut available, Borrower shall continue to
pey w Lender the amount of the separately designated pavineats that were due when the insurance
coverage teased to be in effect. Lender will accept, ue-and retain these paymests as a
non'refundable loss reserve in liew of Mortgage I[neurance “Buch loss feserve shall be
nonrefundable, notwithstanding the fact that the Loan is vltimatsly paid-in full, and Lender shall
not be required to pay Borrower any interest or earnings on suci 14ee reserve, Lender can no
longer require lose reserve payments if Mortgsge Insurance coverage (1n'7ie amount and for the
period that Lender requires) provided by an insurer selected by Lender agsiii b»somes available, ia
obtained, and Lender requires separately designated payments toward the promr jums for Mortgage
Insurance, If Lender required Mortgage Insurance as a condition of making (ti= Losn and
Borrower was required to make separately designated psyments toward the. -remiums for

Initials: Ll;l (’
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Mortfngs Insurance, Borrower shall pay the premiums required to maintsin Mortgage Insurance
in effect, or to provide 8 non-refundable loss ressrve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written egreement betweon Borrower and Lender providing
for such termination or until termination is required by Applicabls Law, Nothing in this Section
10 affects Borrower's abligation to pay interest at the rate provided iy the Note,

Mortgage Insurance reimburses Lender (or an entity that purchases the Note) for certain
losses it may incur if Borrower does not repay the 28 agreed. Borrower is not a party to the
Morigage Insurance.

gage insurers evaluate their total risk on all such insurence in force from time to time,
and may enter into agreements with other [parties that ghare or modify their risk, or reduce losses.
These sgreements are on terms and conditions that are satiafactory to the mortgage insurer and
the other party {or parties) to these sgreements. These agreements may require the mortgage
insurer to make payments using any source of funds that the mortgage insurer may have available
(which may include funds obtained from Mortgsge Insurance premiums),

As a result of these agreements, Lender, any purchager of the Note, another insurer, any
reinsurer, any other entity, or any affiliste of any of the foregoing, may receive {directly or
indirsctly) amounts that derive from (or might be characterized 88) ¢ portion of Borrower's
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurers
tisk, or reducing losses. If such agreement provides that an affilizts of Lender takes a share of the
insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed "captive reinsurance." Further:

(a) Any such agreements will aot affect the amounts that Borrower has agreed to
pey for Mortgage Ingutance, or any other terms of the Loan. Such agreements will not
wueroaas the amonat Borrower will owe for Mortgage Insurance, and they will not entitie
Bovrayrs to any refund,

(ks Ay such agreemonts will not affect the rights Borrower has - if aay - with
respect to t'se Mortgage Insurance under the Homeowners Protection Act of 1998 or any
other law /These rights may include the right to receive certain disclosures, to request
and obtain cap.ollstion of the Mortgage lnsurance, to have the Mortgage Insurance
termingted svioraically, andlor to receive a refund of sny Mortgage Insurance
premiums that wor nnearned at the time of such cancellation or termination,

L1. Assignment of Miccellancous Proceeds; Forfeiture. All Miscetlaneous Proceeds are
hereby aesigned o and s all be paid to Lender,

It the groperty is dmuarsa; such Misceflanecus Procesds shall be applied to restoration or
tepair of the Praperty, if the resur=tion or repair is economically fessible and Lender's security is
not lessened. During such repair and retoration period, Lender shalt have the right to hold such
Miscellaneous Proceeds until Leniger ose had an oppertunity to i such Property to ensure
the work has been completed to Leider's satisfaction, provided that such ingpection shall be
bndertaken promptly. Lender may pay for une vepairs and restoration in a single disbursement or
in 8 series of ﬁmfesa peyments a8 the work i completed, Unless an agreement is made in
writing or Applicable Law requires interest i o) paid on sush Miscellaneous Proceeds, Lender
shall not be required to pay Borrower any inteces. i carnings on sach Miscellaneous Proceeds, If
the restoration or repair is not economically feasiole ur. Lender's security would be lessened, the
Miacetlansous Proceeds shall be applied to the sums s urd by this Security Instrument, whether
or 1ot then due, with the excess, if any, paid to Borrow.r. Jich Miscellaneous Procesds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in va'=s of the Property, the Miscellanecus
Proceeds shelf be appied to the suma secured by this Security Jistrument, whether or not then
due, with the excess, if any, paid to Borrower.

In the event of 2 partial taking, destruction, or loss in value ofibr Property in which the fair
market value of the Property immediately before the partiat ts.ks'.nsg, des'ec lon, or loss in value is
equal to or greater than the amount of the sumas secursd by this SecurityInriiurient immediately
before the pertial teking, destruction, or loss in valve, unless Borrower an”. 1.epder otherwise
agree in Writing, the sums secured by this Security Instrument shall be reduter by the amournt of
ﬂ%: Miscellansous Procesds multiplied by the following fraction: (a) the total amountiof the sums
secured immediately before the partial taking, destruction, or loss in value divided Vy (b) the Iair

Q—auuronw: Buge 0 of 1B Ferm 3014 /71
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market value of the Pro immediately before the partial taking, destruction, or loas in value.
Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or logs in value of the Progcrty in which the fair
market value of the Pro immediately before the partial taking, destruction, or loss in value is
less than the amount of the sums sscured immediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agres in writing, the Miscetlaneous Proceeds
(sihal! be applied to the sums secured by this Security Instrument whether or not the sums are then

ve

X the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to eettle & claim for

ages, Borrower fails to respond to Lender within 30 days after the date the notice iz given,
Lender is authorized to coflect and apply the Miscellansous Proceeds either to restoration or
repair of the Prolgxrty of o the sums secured by this Security Instrument, whether or not then
die, " i " means the third party that owes Borrower Misceliansous Proceeds or the
party agaunst whom Borrower has 3 right of action in regard to Misceltaneous Proceeds,

Borrower chall be in default if any action or procesding, whether civil or criminal, is begun
that, in Lender’s judgment, could result in forfeiture of the Prag:rty or other material
impairment of Lenders interest in the Property or rights under this Security Instrument.
Borrawer can cure such a default and, if aceeleration has occurred, reinstate ag provided in Section
19, by cauait;s the action or ;mcaeding to be dismissed with a ruling that, in Lender's judgment,
Brﬂ-cﬂoludes torfeiture of the Pro or other material impnirment of Lender's interest in the

perty or rights under this Security Instrument, The proceeds of any sward or claim for
Jap ages that are attributable to the impairment of Lender's interest in the Praperty are hercby
azat7as and shall be paid to Lender.

474 Miscellaneous Proceeds that are not apflied to restoration or repair of the Property shall
be applied 7. the order provided for in Section

2. Bso'rower Not Releesed; Rorbearsnce By Lender Not a Waiver. Bxtengion of the
time for reyinent or modification of amortization of the sums secured by this Security
Instrument grant~J.by Lender to Bortower or eny Successor in Interest of Borrower shall not
operate 1o reless> th .bility of Borrower or any Successors in Interest of Borrower. Lender shall
not be required to sommence proceedings againgt any Successor in Intsrest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by 1 sason of any demand made by the original Barrower or any Successors in
Interest of Botrower. Anj-frivvarance by Lender in ezercisi any right or remedy including,
without limitation, Lender's acroptance of yments from third persons, entities or Successors in
Interest of Borrower o in amoints le-z the amount then due, shall not be a waiver of or
preclude the exercise of any right v r medy,

13. Joint and Several Liabilit: ; Co-signers; Successors and Assigns Bound. Borrower
covensants and s that Borrowet’s oblirauovs and Hability shall be joint and several, However,
any Borrower who co“signs this Security L strument but doed not ezecute the Note (a "cosigner”):
{a} is cosigning this Security Instrument up'y {0 mortgage, prant and convey the co-signer’s
interest in the i’roperty under the terms o) t'rss Security Instrument; {b) is not personally
obligated to pay the sums sscured by this Security Inemrument; and {c) agrees that Lender and sny
other Borrower can agree to extend, moditfy, forbesz or' make any sccommodations with regard to
the terms of this Security Instrument or the Note withov! th: co'signer's consent.

Subject to the provisions of Section 18, any Succeszir j. Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in wrifae and is approved by Lender, shall
obtain all of Borrower’s rights und benefits under thig Security Inviruinent. Borrower shall not be
released from Borrower's obligations and liability under this Se surity frstroment unless Lender
8grees to such release in writing, The covensnts and agreemonts of-<his Sscurity Instrument shaif
bind (except as provided in Section 20) and benefit the successors ang & s @ & of Lender.

14. Loan Eﬁ)uges. Lender may charge Borrower fees for service: per’ssrmed in connection
with Borrower’s default, for the ofg:arotocting Lender’s interest in ‘che “roperty and rights
under this Security Instrument, including, but not limited to, attorneys’ fees, Jroperty inspection
and valuation fees. In regard to any other fees, the absence of expross authority 13 this Security
Instrument to cherge a specific fee to Rorrower shall ot be constroed a3 a preb bition on the

'Y
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charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

I the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charpes collected or to be collectsd in connection
with the Loan exceed the permitted limits, then: (a?ezny such loan charge shall be reduced by the
emount necessary to reduce the charge to the permitted Hmit; and (b) any sums already colleoted
from Borrower which exceedefedpcrmitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct
peymert to Borrower. If a refund reduces principal, the reduction will be treated as & ial

yment withowt any prepayment charge E;m et or not a prepayment charge s provided for
under the Note). Bortower's acceptance of any such refund made by direct payment to Borrower
will io;rnstitute a waiver of any right of action Borrower might have arising out of such
overc| X
15 %:Ioticus. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing. Any notice to Borrower in connection with this Security
Instrurnent shall be deemed to have been given to Borrower when mailed by first class mail or
when actually delivered to Borrower’s notice address if sent by other means, Notice to any one
Borrower shall constitute notice to al! Borrowers ualess Applicable Law expressly requires
otherwiss, The notice address shall be the PmpcrgOAddrcss unless Borrower has designsied a
substitute notice address by notice to Lender. Borrower shall promptly notify Leader of
Borrower’s change of address. If Lender specifies a procedure for reporting gorrower’s changs of
address, then Borrower shafl oply report a change of address through that specified procedure.
Lhee may be only one designated notice address under this Security Instrument at any one time,
Aryuotice to Lender shell be given by delivering it or by matling it by firet class mall to
Leider's address stated horein unless Lender has designated another address by notice to
Borrow.r. “ay notice in connection with this Security Instrument shall not be deemed to have
been giveu 1 Lender until actually received by Lender. It any notice required by this Security
Instrument (».uso required under Applicable Law, the Applicable Law requirement will satiafy the
corresponaing regirement under this Security Instrument. .

16. Govers inp Lrw; Severability; Rules of Construction, This Security Instrument shall
bo governed by toueral law and the law of the juridiction in which the Property is located. All
rights and obligations coiaived in this Security Instrument are subject to any requirements and
limitations of Applicabl; Law. Apglicable Law might explicitly or implicitly allow the parties 1o
agree by contract or it n.izht b= silent, but such silence shall not be construed as a prohibition
pgainst agreement by contiact In the eveni that any provision or clause of this Security
Instrument or the Note coniusis with Applicable Law, such conflict shall not atfect other
provisions of this Security Instoripint or the Note which can be given effect without the
conflicting provigion,

As used in this Security Instru.nent:{a) words of the masculine gender shall mesn and
include corresponding neuter words or words uf the feminine gender; (b} words in the singular
shall mean and include the plural and vics.verze: snd (¢) the Word "may" gives sole discretion
without any obligation to take any action.

I7. Borrower’s Copy. Borrower shall be given.one copy of the Note and of this Security
Instrument,

18. Transfer of the Property or a Beneficial Jutezest in Borrower. As used in this
Section 18, "Interest in the Property” means any legal Ot beneficial interest in the Property,
including, but not limited to, those beneficial interests trans’er-cd in 8 bond for deed, contract for
deed, installment sales contract or escrow agreement, the lutent of =hich is the trensfer of title by
Borrower at a tuture date to a purchaser,

It il or any part of the Property or any Interest in the Proparty i+'sold or transferred (or if
Borrower is not a nstural person and » beneficial interest in Borriwi is sold or transferred)
without Lender’s prior written consent, Leader may require immediate pment in full of all
suma gecured by this Security Instrument. However, this option shall not oe eiercised by Lender
if such exercise 15 prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceierat’ca. The notice
shall provide a period of not less than 30 days from the date the notice is given ir accordance with
Section 15 within which Borrower must pay all sums secured by this Security fnstrowent. If

@—Eﬂu«:mm Page 11 of 18 Form 3014 4/04
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Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies itted by this Security Instrument without further notice or demand on Borrower,

19, Borrower's Right to Reinstate After Accelerstion, If Borrowsr meets certain
conditions, Borrower | have the right to have enforcement of this Security Instrument
discontinued at any time prior to the earlicst of: (a} five days before sale of the Property pursuant
to Section 22 of this Security Instrument; (b} such other period as Applicable Law might specify
for the termination of Borrower's right to reinstate; or (CZ entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (s) pays all sums which then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (b}
cures any default of any other covenants or agreements; (c) pays af! expenses incurred in enforcing
this Security Instrument, including, but not limited to, reasonable sttorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Eender’s
interest in the Property and rights under this Security Insirument; and {d) takes such action as
Lender may reasomably require to assure that Lender’s interest in the Property and rights under
thie Security Instrument, and Borrower's obligation to pay the sums sscured by this Security
Instrument, shall continve unchanged unless as otherwise provided under Applicable Law. Lender
may require that Borrower pay such reinstatement sums and ex in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; {c) certified check, bank check,

s check or cashier's check, provided any such check is drawn upon en institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Punds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured
weceby shall remain fully effective as if no acceleration had occurred. However, this right to
Jeiny tate shall not apply in the case of acceleration undar Section 18,

v, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or & partial
intecest ir-_the Note {together with this Security Instrument) can be sold one or more times
withow ‘pric.; notice to Borrower. A sale might result in = changs in the entity (known as the
"Loan Se:vic ") that collects Periodic Payments due under the Note and thie Security Instrument
and perfors c-other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable L. There also might be one or more changes of the Loan Servicer unrelatad to a
sale of the Note. (€ 1.6 a change of the Loan Servicer, Borrower will be given written notice of
the change which wil? state the name and address of the new Loan Servicer, the address to which
payments should be mede and any other information RESPA requires in connection with a notice
of transfer of servicing. [f the Note is sold and thereafter the Loan is serviced by a Loan Servicer
other than the purchaser ol thc Note, the mortgage loan servicing obligations to Borrowsr will
remain with the Loan Servicer o¢ be transterred to a successor Loan Servicer and are not assumed
by the Note purchaser unless othy cwiie rrovided by the Note purchaser,

Neither Borrower nor Lendesaniv commence, join, or be joined to eny jodicial action {(as
sither an individual litigant or the tnimber of a class) that arises ?rom the other party’s sctions
pursuant to this Security Instrument or inai alleges that the other party has breached any

vision of, or any duty owed by ressoi. of, his ger:urity Instrument, until such Borrower or
mder has notified the other gﬂ (with such dotice given in compliance with the requirements
of Section 15) of such alleged b and afforded (b other party hereto a reasonable period after
the %vmg of such notice to take corrective activn. ’I Applicable Law provides s fime period
which must elapee before certain action can be taler; ihat time periodpl;?i.ll be deemed to be
reasonable for purposes of this paragraph. The notice or cceleration and opportunity to cure
given to Borrower uant to Section 22 and the notice of acceleration given to Borrower
pursuant to Section 18 ghall be deemed to satisfy the notica-uid opportunity to take corrective
action provisions of this Section 20.

2i. Hazardovs Substances. As vsed in this Section 21: (a) "Llazardous Substances" are
those substances defined as toxic or hazardous substances, pollutatt=, or wastes by Favironmental
Law and the following substances: gesoline, kerosene, other flaruminis or toxmic petrolenm
froducts, tozic pesticides and herbicides, volatile solvents, materiala Coitaining asbestos or

ormaldehyds, and radioactive materials; {(b) "Environmental Law" mean. focral Taws and laws
of the jurisdiction Where the Pro is located that relate to health, ssfciy or environmental
protection; (c) "Environmental Cleanup”™ includes any response action, rumedis' sction, or

o
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removal action, 4 defined in Bnvironmental Law: and (d) an "Bovironmental Condition" means
& condition that can cause, contribuie to, or otherwise trigger an Environmental Cleanup,

Borrower shall not cause or permit the presonce, use, digposal, storage, or relesss of any
Hazardous Substances, or threaten to relesge any Hazardous Substances, on or in the Property,
Borrower shall not do, nor allow anyone else to do, anything affecting the Property {a) that is in
violation of any Environmental Law, (b} which creates an Bnvironmental Condition, or {c)
which, dve to the presence, wuse, or refease of a Hazardous Substance, creates 3 condition that
adversely affeots the value of the Property. The preceding two sentences shall not apply to the
presefice, Use, or storage on the Property of amall quantities of Hazardous Substanpes that are
Eentmlly recognized 10 be appropriate to normal residentis] pses snd to maintenance of the

roperty (including, but not limited to, hazardous substances in congumer products).

Borrower shall prompily give Lender written notice of {a) any investigation, claim, demand,
lawsnit or other action by any governmental or regulatory aﬁncy or private party involving the
Property and sny Hazardous Substance or Environmental Law of Which Borrower hes actusl
knowledge, (b) any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, release or threat of release of any Hazerdous Substance, and (c) any condition caussd by
the presence, use or refeass of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory suthority, or any
ivate party, that any removal or other remediation of any Hazardous Substance affecting the

aperty is necessary, Borrower shall promptly take all necessary remedial actions in sccordance
vith Environmental Law. Nothing herein shall create any obligation on Lender for an
Favironmental Cleanup,
o, MON-UNIFORM QOVENANTS. Borrower and Lender further covenant and agree as
ofl e

227 Acceleration; Remedies. Lender shall give notice to Borrower prior to
acceleration following Borrower’s breach of a0y covenant or agreement in this Security
Instrument {Lat not prior to acceleration under Section 18 valess Applicable Law
provideg utherwize). The notice shall specily: (a) the default; {b) the action required to
cire the defauls; (1) - date, not less than 30 days from the date the notice is given to
Borrower, by wiiict tae defanit must be cured; and (d) thst failure to cure the default on
or before the date spec’licd in the notice may result in acceleration of the sums secured
by this Security Insiri ment, foreclosure by judicial proceeding and sale of the Property.
The notice shall Furthes 2afim Borrower of the rigl‘::t to reinstate after acceleration and
the right to sssert in the foreclogure procecding the nonexistence of a defsult or any
other defense of Borrower to acc ieation and foreclosurs. If the default is not cared on
or before the date gpecified inup- natice, Lender at its option may require immediste
paymont in foll of all sums secvre;. by this Security Instrument without further demand
and may foreclose this Security Instiomont by jodicial proceeding. Lender shall be
entitled to collect all expenses incureed in pursuing the remedies provided in this Section
22, including, but not limited to, rcazomyble attorneys’ fees snd costs of title
evidence.

23, Release, Upon payment of all sums secused oy this Security Instrument, Lender shail
release this Security Instrument. Borrower shall pay ary rordation vosts, Lender may charge
Borrower a fee for releasing this Security Instrument, bu orly if the fee is paid to a third party
for services rendered and the charging of the fee is permitted inder Avplicable Law,

24. Waiver of Homestead. In accordance with Hiincis lav. the Torcower hereby releases
and waives all rights under and by virtue of the Illinois homestead exerartion laws,

25. Plscement of Colfuteral Protection Insurance. Unless Borrrwer provides Lender
with evidence of the jnsurance coverage required by Borrower's agreement 7.3 L onder, Lender
may purchase insurance at Borrower's expense to protect Lender’s interests ' Borrower's
collateral, This insurance may not pay,but need not, protect Borrower's interests. The coverage that

Lender purcheses may not pay any claim that Borrower makes or any claim that 15 mads azainst

{1/
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against Borrower in connection with the collateral, Borrower may later cancel any insurance

hased by Lender, but only after providing Lender with evidence that Borrower hag obtained
insurance as required by Borrower’s and Lender's agreement. If Lender purchases insurance for
the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may imposs in connection with the placement of the insurance, until the
effective date of the canceliation or expiration of the insurance, The costs of the ingurance may be
added to Borrower’s total awtstanding balance or obligation. The costs of the insurance may be
more than the cost of insurance Borrower may be ble to obtain on its own,

, . BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained
in this Security Instrament and in any Rider executed by Borrower and recorded with it

Witnesses;
A Z’ (Seal)
JERRY JEROME CEDICCI ~ -Borrower
l (Seal)
-Borrower
 (Seat) (Seal)
-Pirrower -Borrower
(Seal) (. (Seal)
-Borrower -Borrower
(Seal) O, (Seal)
-Barrower -Borrowsr
q—snumm Page 14 of 18 Form 3014 1/P
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STATE OF ILLINOTS, O L County ss:

, eysy d » & Notary Public in and for said county sod
siate do hereby y that

j—e,r‘rj Joromy_ dﬂ.d(ﬂ&n‘

personally known to me to be the same personfs} whose name(s) subscrihed to the foregoing
instrument, appeared before me this.d ay in person, and acknowledged @ hefthey signed and
delivered the said instrument erltheir free and volyntary act, for the uses and purposes
therein set forth,

Given under my hand and official seal, this z,@ = day of Ma/s dﬁ_’ 20067,

My Commission Expires:

Notary Public Id

¢ "OFFICIAL SEAL"
“eresa A, Crane
Notz v “ublic, Stav: of Hiinois
My Commicaion Bupe, /192010
P ,’!-“‘L./’x:'-‘&?ﬂ ]

tnitiats: _‘j}ib
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UNIT NUMBER 3W AND PARKING UNIT P-3 IN THE 700 WEST GRAND CONDOMINIUM AS DELINEATED
AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NO. 00733250 AS AMENDED FROM
TiME TC TiME, TOGETHER WITH (TS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, SECTION 9, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
iN COOK COUNTY, ILLINQIS.

(6709101, PFD/6T( 9101/26)
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LOAN # 6605634440

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Is made this  28TH day of MARCH, 2007 .
and is incorporated into and shall be deemed to amend and supplement the Mortgags,
Dead of Trust, or Security Deed ithe "Security Instrument’) of the same date given by
the undersigned ithe "Borrower") to secure Borrower's Nots to
BANK OF AMERICA, N.A.

(24 "Lender’) of the same date and covering the Property described in the Security
ihs'sument and located at
7UCCWEST GRAND AVENUE 3w
CHICARL 'L 60810
{Property Address)

The Property icindes a unit in, together with an undivided interest in the comman
elements of, a arid.minium project known as:
700 WEST GRAND
(Name of Condominium Project)

{the "Condominium Project’) ). the owners association or other entity which acts for the
Condominium Project (the "Owners Association”) holds title to property for tha benefit
or use of its members or sharen.:2zs, the Property also includes Borrowsr's intarest in
the Owners Association and the uses, przoeeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In a44it'sn to the covenants and agreements made in
the Security instrument, Borrower and Lender frrther covenant and agres as follows;

A. Condominium QObligations. Borrower sasii pwform all of Borrower's obligations
under the Condominium Projects Constituent Docurrarts. The “Constituent Documsnts"
are the: (i} Daclaration or any other document which crostss the Condominium Project; (ii}
by~iaws; {ii} code of regulations; and (v} other equivalent-Jiocuments. Borrower shall
promptly pay, when dus, aif dues and assessments imposed puisiant to the Constituent
Dacuments.

MULTISTATE CONDOMINIUM RIDER - Singie Farnily

Page 1 of 3 MOSC 03/28/07 8:1. M 8605634440
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B. Property insurance. So long ss the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or "blanket" policy on the Condeminium
Project which is satisfactory to Lender and which provides insurance coverage in the
amounts {including deductible levels), for the perieds, and against loss by fire, hazards
included within the term “extended coverage,” and any other hazards, including, but not
fimited to, earthquakes and floods, from which Lender requires insurance, then: {i) Lender
waives the provision in Section 3 for the Pericdic Payment to Lender of the yearly
premium instaliments for property insurance on the Property, and (i} Borrower's
cbligation under Section 5 to maintain property insurance coverage on the Property is
deemed satisfied to the extent that the required coverage is providad by the Owners
Assuociation policy.

What Lender requires as a condition of this waiver can change during the term of
av:loan

dorrower shall give Lender prompt notice of any lapse in required property
insu wr s coverage provided by the master or blanket policy.

i tie svent of a distribution of property insurance proceads in lieu of restoration
or repair vol'owing a loss to tha Proparty, whether to the unit or to common elements,
any procas < payable to Borrower are hersby assigned and shall be paid to Lender for
application to tha cums secured by the Security instrument, whether or not than dua,
with the excess, .ifgr, paid to Borrower,

C. Publlc iicollity !nsurance. Borrower shall tske such actions as may be
reascnabla to insure tiat te Owners Association maintsins a public ligbility insurance
policy acceptable in fory #-ount, and extent of coverage to Lendar.

D. Condemnation. Th: r.ocseds of any award or claim for damages, direct or
consaquential, payable to Borrowe: i connection with any condemnation or other taking
of all or any part of the Propert, wwhether of the unit or of the common elements, or
for any conveyance in lieu of cordemp=tan, are hereby assigned and shall be paid to
Lender. Such proceeds shall be appliac by Lender to the sums secured by the Sacurity
Instrument as provided in Section 11,

E. Lender's Prior Consant. Barrower shull not, except after notice to Lender and
with Lender's prior writtan consant, either paric’i or subdivide the Property or consant
to: [} the abandonment or termination of % (ondominium Project, except for
abandonment or termination required by law in the caes of substantial destruction by fire
or other casualty or in the case of a taking by condum.i#ton or eminent domain; (i) any
amendment to any provision of the Constitusnt Documents ;i +he provision is for the
exprass benafit of Lendar; (i) termination of profassicnal manggement and assumption
of seif-management of the Owners Association; or {iv) ahy aviic’ which would have the
effect of rendering the public lisbility insurance coverage mailtaired by the Owners
Association unacceptable to Lendsr.

F. Remadies. If Borrower doss not pay condominiuin dues and -5 sussinents when
dus, than Lender may pay them. Any amounts disbursed by Lender undur ttis, paragraph
F shall become additional debt of Borrower secured by the Security Instrunient. Unless
Borrowsr and Lender agree to other terms of payment, thece amounts stall hear
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interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower racuesting payment,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained in thig Cﬁninium Rider.
~J ‘J » {Seal)
,‘

JERRY JEROME CEDNCCY ~Borrower

{Seal)

-Borrower

{Sesl)
—Borrowar

{Seal}
—Borrowaer

{Seal)
—Borrowar

{Seal)
-Borrowar

{Seal}
—Borrowar

(Soal
~Borrower
BS8R(0411) Page 3/0% 3 MOBC 03/28/07 3:51 AM 6605634440
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LOAN # 6605634440

1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 28TH day of MARCH, 2007 ,
and is incorporated into and shall be desmed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the "Security Instrument’) of the same date given by
the undersigned {the "Borrower”) to secure Borrower's Note to BANK OF
AMERICA, N.A. ‘

ithe "Lender’} of the same date and covering the Property described in the Security
‘nstrument and located at 700 WEST GRAND AVENUE 3W, CHICAGD, IL
onR10

Property Address)

1-4 CA'AILY COVENANTS. In addition to the covenants and agresments made in
the Securit -instrument, Borrower and Lender further covenant and agree as foflows:

A. ADDITIO%L PROPERTY SUBJECT TO THE SECURITY INSTRUMENT.
addition to the Priperty described in Security instrument, the following items now or
hereaftar attached to the ‘roperty to the extent they are fixtures are added to the
Property description, exd -hall also constituta the Property covered by the Security
Instrument  building materials aopliances and goods of evary nature whatsoever now
or hereafter located in, on, or usrd, or intended to be used in connection with the
Proparty, including, but not ur.-c2 to, those for the purposas of supplying or
distributing heating, cooling, electicity -oas, water, air and light, fire prevention and
extinguishing apperatus, security and acctss control apparatys, plumbing, bath tubs,
water heasters, water closets, sinks,— raiges, stoves, rafrigerators, dishwashars,
disposals, washers, dryers, awnings, ste'm vindows, storm doors, screens, blinds,
shades, curtains and curtain rods, attached mirors, cabinats, paneling and attached
floor coverings, all of which, including replece.nerts and additions thereto, shall be
desmed to be and remain a part of the Property cuvnred by the Sscurity Instrument.
All of the foregoing together with the Property oesiritad in the Security Instrument
(or the leasehold estate if the Security Instrument is on a l-asshold) are referred to in
this 1-4 Family Rider and the Security Instrument as the * ropurty.”

MULTISTATE 1-4 FAMILY RIDER MSTE 03/78/47 B'51 MM 5605634440
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek,
agree fo or make a change in the use of the Property or its zoning classification,
uniess Lender has agreed in writing to the change. Borrower shall comply with all
laws, ordinances, regulations and requirements of any governmental body applicable to
the Property.

C. SUBORDINATE LIENS. Except ss permitted by federal law, Borrowser shall
not aliow any lien inferior to the Security instrument to ba perfscted against the
Property without Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss
™ addition to the other hazards for which insurance is required by Section 5.

F. "BORROWER'S RiGHT TO REINSTATE" DELETED. Section 19 is deleted,

r./ BCRROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agres in
writing, Secden & concerning Borrower's occupancy of the Property is daleted.

G. ASSIG'ENT OF LEASES. Uponh Lendsr's request after default, Borrower
shall assign to.lanior all leases of the Property and all security deposits mada in
connection with lsases.=f the Property. Upon the assignment, Lander shall have the
right to modify, exterd or!terminate the existing leases and to execute new leases, in
Lender's sole discretiuz Ao used in this paragraph G, the word "lease” shall mean
"sublease” if the Security n=’rment is on a leasehold

H. ASSIGNMENT OF HE-T3; APPOINTMENT OF RECEIVER: LENDER IN
POSSESSION. Borrower absolutel; and-wnconditionally assigns and transfers to Lender
& the rents and revenues ('Rents’) o  the Property, regardless of to whom ths Rents
of the Property are payable. Borrowei-zutiwrizes Lender or Lender's agents to collact
the Rents, and agrees that each tenant of # .o Property shall pay the Rents to Lendar
or Lenders agents. However, Borrower shdl reseive the Rents untit (i} Lender has
given Borrower notice of default pursuant to Seclion 22 of the Security Instrument,
and (i} Lender has given notice to the tenantis, *ia® the Rents are to he paid to
Lender or Lender's agent. This assignment of Rents corsiitutes an absolute assignmant
and nat an assignment for additional security only.

If Lender gives notice of default to Borrower: (i all Rents received by Borrower
shall be held by Borrower as trustee for the banefit of Lende iy, to be sppiiad to
the sums sscured by the Security Instrument; (i Lender shall be eratird to collect and
raceive all of the Rents of the Property; il Borrower agrees that & cii Zenant of the
Property shall pay all Rents due and unpaid to Lender or Lender's apents upon
Lender's written demand to the tenant @v} unless spplicable law provide; otharwise,
all Rents collected by Lender or Lender's agents shall be applied first to the cosis of

BS57R [0411) Page 2 of 4 5TF 03/26/07 8:51 A G60563444D
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taking control of and managing the Property and collecting the Rents, including, but
fot limited to, attorney's fees, receiver's fees, premiums on receiver's bonds, repair
and maintenance costs, insurance premiums, taxes, assessments and other charges on
the Property, and then to the sums secured by the Security Instrumant; {vj Lendar,
Lender's agents or any judicially appointed receiver shall be lisble to account for only
those Rents actually received; and (vi} Lender shsll be entitled to have a receiver
appointed to take possession of and manage the Property and collect the Rents and
profits derived from the Property without any showing as %o the inadequacy of the
Property as security.

If the Rents of the Property are not syfficient to cover the costs of taking
sontrol of and managing the Property and of collecting the Rents any funds expandad
o, Lender for such purposes shall become indebtedness of Borrower to Lender
serJred by the Security Instrument pursuant to Saction 9.

Soriowar represents and warrants that Borrower has not executed any prior
assignme’t of the Rents and has not performed, and will not perform, any act that
would prev~iit Lender from exercising its rights under this paragraph.

Lender, or 'riid.r's agents or a judicially appointed recaiver, shall not be required
to enter upon, take cortal of or maintain the Property before or after giving notics
of default to Borrow(r. However, Lender, or Lander's agents or @ judicially eppointed
raceiver, may do so ai-=mv-ime when 8 default occurs, Any application of Rents shall
not cure or waive any defaric nr invalidate any other right or remedy of Lender. This
assignment of Rents of the Frorerly shall terminate when all the sums secured by the
Security Instrument are paid in .’

I CROSS-DEFAULT PROVISION. Bcrrower's default or breach under any note
or agreement in which Lender has an-intsrast shall be a breach under the Security
Instrument and Lencer may invoke sny af ¥ remadies permitied by the Sacurity
Instrument

BS57R (04 11) Page 3 of 4 MSTF 03/28/07 8:51 AW B805G634440
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BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenants
contained in this 1—4 Family Ridar.

NN ﬂ (Seal)

JERAY JEROME CEDICCI —Borrower

{Seal)
-Borrower

{Seal}
~Borrower

{Seal)
-Borrower

{Seal)
—Borrower

{Seal)
—Borrower

{Seal)
~Borrower

{Seal)
~Borrower
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