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DEFINITIONS

(1N

Words used in multiple sections of this document Jre defined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rulcs regarding the vsare of words used in this document are also provided
in Section 16.

(A) "Security Instrument" means this document, which is datcd/_March 28, 2007

G,S together with all Riders to this document,

— (B) "Borrower" is MATTHEW T TENNICOTT AND

. NANCY A TENNICOTT , HUSBAND AND WII'E

Q

T

<

2 Borrower is the mortgagor under this Security Instrument.

= (C) "MERS" is Mortgage Electronic Regisiradon Systems, Inc. MERS is a separate corporation that is acting
Y solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this
o) Security Instrament. MERS is organized and existing under the laws of Delaware, and has an address and

telephone number of P.O. Box 2026, Flint, MI 48501-2026, iel. (888) 679-MERS.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3014 1/01
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(D) "Lender" is LEHMAN BROTHERS BANK, PFSB,A FEDERAL SAVINGS BANK

Lender isa FEDERAL SAVINGS BANK

organized and existing under the laws of UNITED STATES
Lender's addressjs 327 INVERNESS DRIVE SOUTH, ENGLEWOOD, CO 80112

(E) "Note" means the promissory note signed by Borrower and dated mayrch 28, 2007
The Note states that Borrower owes Lender

TWO HUNDRED FORTY THOUSAND & 00/100 Dollars
(US.§ 240,000, 00 ) Plus interest. Borrower has promised to pay this debt in regular Periodic
Paymentsant to pay the debt in full not later than April 1, 2037
(P "Proper“" means the property that is described below under the heading Transfer of Rights in the
Property.”
(G) "Loan" meuns the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Noiz, an! all sums due under this Security Instrument, plus interest.

(H) "Riders" means =i Riders to this Security Instrument that are executed by Borrower. The following
Riders are 1o be executed by Borrower [check box as applicable]:

Adjustable Rate Rider E Condominium Rider Second Home Rider
Balloon Rider [ Z1anned Unit Development Rider 1-4 Family Rider
[] VA Rider [ Bisveek ly Payment Rider ] Other(s) |specify]

(I} "Applicable Law" means all controivr-applicable federal, staie and local statutes, regulations,
ordinances and administrative rules and orders (th=i-have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessrients” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propeety” hy a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, ither than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an elezaonic terminal, telephonic instrument,
computer, or magnetic tape so as 1o order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale wns'ers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and auntomated clcarizighouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of daiages,-or proceeds paid by
any third party {other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all or any p2: =1 the Property;
(i) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to; the value and/or
condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or desauit on, the
Loan.

(0) "Periodic Payment"” means the regularly scheduled amount due for (i) principal and interest under the
Noie, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Setlement Procedures Act {12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500}, as they might be amended from ume to time,
or any additional or successor legislation or regulation that governs the same snbject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard W a
"federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan"

under RESPA.
Initials mm
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{Q) "Successor in Interest of Borrower" means any party that has taken fitle to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Insorument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenanis and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hercby mortgage, grant and convey
to MERS (solely as nominee for Lender and Lender’s successors and assigns) and to the successors
and assigns of MERS, the following described property locaied in the  county

[Type of Recording Jurisdiction] of Cook [Name of Recording Jurisdiction]:

all that'tract or parcel of land as shown on Schedule "A" attached
hereto wiich is incorporated herein and made a part hereof.

Parcel ID Number: which currently has the address of
1515 E 65TH STREET 3 [Street]
CHICAGO iCity], Illinois 60637  IZip Codel

{"Property Address"}:

TOGETHER WITH all the improvements now or hereafter erected nur the property, and all casements,
appuricnances, and fixtures now or hereafter a part of the property. All replarimonts and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in s Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal utle(wo the terests granted
by Borrower in this Security Insirument, but, if necessary to comply with law or custiom,-MERS (as nominee
for Lender and Lender’s successors and assigns) has the right: to exercise any orlall of those interests,
including, but not limited to, the right to foreciose and sell the Property; and to take any sci'on required of
Lender including, but not limited to, releasing and canceling this Security Instrament.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to morigage, grant and convey the Property and that the Property is uwnencumbered, eicept for
encumbrances of record. Borrower warranis and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems

Inltlals:_'Hﬂ: %4(—

%-GA{IL) {0010} Page 3 of 15 Form 3014 1/01




0709213078 Page: 3 of 28

UNOFFICIAL COP Youzsssooosrssars

0045832102

pursuant o Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may refurn any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan Cusrent. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waivsr of any rights hereunder or prejudice to its rights to refuse such paymeni or partial payments in
the future, but Lender is not obligated to apply such paymenis at the time such payments are accepted. I each
Periodic Paymeri it applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may tio'd such unapplied funds until Borrower makes payment to bring the Loan current, If
Borrower does not do’se within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. If not awlied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior to Tereclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relicve Borrower from making payments due under the Note and this Security
Instrument or performing the covenaats and agreements secured by this Secarity Instrument.

2, Application of Payments or Dxsceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be-appiied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (c} amunts duc under Section 3. Such payments shall be apphed to
each Periodic Payment in the order in which it becauns due, Any remaining amounts shall be applied first to
late charges, second to any other amounts due undet this Security Instrument, and then o reduce the principal
batance of the Note.

If Lender receives a payment from Borrower foi 2 dolinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment 1na; %= applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and 10 the exiciit that, each payment can be paid in
full. To the extent that any excess exists after the payment is apphed to'the full payment of one or more
Periodic Payments, such excess may be applied to any late charges auc../oluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of paymens, insurance proceeds, or Miscellaneous Procecds o principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic. Pavments,

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Paym:nts are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of airouernis due for: (a)
taxes and assessments and other items which can attain priority over this Security Instruzaeit as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any. (¢} nremiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance preminis, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items.” At origination or at any
time¢ during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Items, Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow liems for which payment of

Initials:m& W
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directy, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow ltem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimztcs of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funas 5na’l be held in an institution whose deposits are insured by a federal agency, instrumeniality,
or entity (including ‘.=nder, if Lender is an institation whose deposits are so insured) or in any Federal Home
Loan Bank. Lender skall @oply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying ¢ Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lendei i make such a charge. Unless an agreement is made in writing or Applicable
Law requires inierest to be paid on fae Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give o Borrower, witlicut charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in screw, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower 25 required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage it 2icordance with RESPA, bui in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay «0.Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monuiky payments.

Upon payment in full of all sums secured by this Security Instrumer:, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, ¢nares, fines, and impositions
attributable to the Property which can attain priority over this Security Instrumert, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided ir Section 3.

Borrower shall promptly discharge any lien which has priority over this Securiyy Tnctrument unless
Borrower: (a) agrees in writing 1o the payment of the obligation secured by the lien in a maunst 2cceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, of
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded,
or (¢c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject (o a lien which can auain
priority over this Security Insrument, Lender may give Borrower a notice identifying the lien. Within 10

Inilials:‘&ﬁt W
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4,

Lender may require Borrower 10 pay a one-time charge for a real estate t1ax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term “exiended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requircs ingurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s nght io
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower 0. pay, in connection with this Loan, either: (a} a one-time charge for flood zone determination,
certification 2ad)tracking services; or (b) a one-time charge for flood zone determination and cerification
services and suhsecuent charges cach time remappings or similar changes occur which reasonably might
affect such determiinaton or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal Fanergency Management Agency in connection with the review of any flood zone
determination resulting troir-un objection by Borrower.

If Borrower fails to mainain any of the coverages described above, Lender may obiain insurance
coverage, at Lender’s option ard Borrower’s expense. Lender is under no obligation o purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lendet, but might or might not
protect Borrower, Borrower’s equity i e Property, or the contents of the Property, against any risk, hazard
or liability and might provide greatei” o1 lesser coverage than was previously in effect. Borrower
acknowledges that the cosi of the insurance “overage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Anv-amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounis shall bear interest at
the Note rate from the date of disbursement and shall be ;ayable, with such interest, upon notice from Lender
to Bormower requesting payment,

All insurance policies required by Lender and renewals” of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard mortzage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, no. atherwise required by Lender, for
damage to, or destruciion of, the Property, such policy shall include a standa:d mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance camrier and Lender. Lender may
make proof of loss if not made prompily by Borrower. Unless Lender and Borrov er ctherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required oy Leader, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically-feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have Hie right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensuse the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken prompiy.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Bomower. If the restoration or
repair is not ecomomically feasible or Lender’'s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the

lnnlals:j&{ﬁ: %m/
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given, In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use ‘e insurance proceeds cither 0 repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occuarcy. Borrower shall occupy, establish, and use the Property as Bomrower’s principal residence
within 60 days <t the execution of this Security Instrument and shall continue 10 occupy the Property as
Borrower’s principarrasidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Boarower’s control,

7. Preservation, Maint:nonce and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in 0. Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decsensing in value due to its condition. Unless it is determined pursuant (o
Section 3 that repair or Testoration is not cCungmically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or Z:mage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Ticverty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a scries of progress payments as the work is
completed. If the insurance or condemnation proceeds ‘arc not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the comyieiion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemcats,on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spacifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, cusing the Loan application process,
Borrower or any persons or cntitics acting at the direction of Bommower oi” wisth Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or staterien’s. to Lender (or failed to
provide Lender with material information} in connection with the Loan. Material v2presentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property s Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securivy imztrument, If
(a) Borrower fails 1o perform the covenants and agreements contained in this Security Insirument <v) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights-under this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeitre, for
enforcement of a lien which may atain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Insirument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in courl; and (c) paying rcasonable

|nitials:ﬂ:ﬁ-_ ol
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attorneys” fees (o protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities wned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debi of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this. Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrowar acquires fee title o the Property, the leasehold and the fee title shall not merge unless Lender
agrees 10 thenerger in writing.

10. Mot tgs.ge Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall ray the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurancz coverage required by Lender ceases to be available irom the mortgage insurer that
previously provided such-insurance and Borrower was required to make separately designated payments
toward the premiums for Miortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent o the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Morizage Insurance previously in effect, from an alternate morigage insurer
selected by Lender. If substantiaily erwivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amour't of ihe separately designated payments that were due when the insurance
coverage ceased (o be in effect, Lenaer will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Suck 1058 reserve shall be non-refundable, notwithstanding the fact that
the Loan is ulomately paid in full, and Lenger shall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer regaire Yaos reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obiained, and Lender requires separately ¢esiznated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a-condition of making the Loan and Borrower was
required to make separately designated payments toward the preminms for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurarcs 1 effect, or 1o provide a non-refundable loss
reserve, uniil Lender’s requirement for Morigage Insurance end i accordance with any written agreement
between Borrower and Lender providing for such termination or untit termination 13 required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation 1o pay anterest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases (b Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party.«o itic Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from lime to Wme, and may
enter into agreements with other parties that share or modify their risk, or reduce losscs. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other party {(or parties) to these
agreements. These agreements may require the morigage insurer to make payments using a.v.source of funds
that the morigage insurer may have available (which may inclade funds obtained from Mor.sage Insurance

remiums).
P As a resul of these agreements, Lender, any purchaser of the Note, another insurer, any remsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts.fiat derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
msurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affeet the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any ether law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage

|nnia|s:iiltp W
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellancons Proceeds shall be applied 1o restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken prompily. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest 1o be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shail_be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any. paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event ¢r.a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to tiie suris secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a pwnal taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediite!y b=fore the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums sccured by this Security Instrument immediately before the partial taking,
destrucon, or loss in value, unless Sorrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced Uy, the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial aking, destruction,
or loss in value divided by (b) the fair mazkei value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall oe paid to Borrower,

In the event of a partial taking, destruction, or 1oss in value of the Property in which the fair market
value of the Property immediately before the parua’ taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the rartial taking, destruction, or loss in valoe, unless
Borrower and Lender otherwise agree in writing, the Miscziianeous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums 2/¢.en due,

If the Property is abandoned by Borrower, or if, after noiire-by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to setue'a claim for damages, Borrower fails
i0 respond to Lender within 30 days after the date the notice is given, Tender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Pioperty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means tiie«njd party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of acun in regard to Miscellaneous
Proceeds.

Borrower shall be in default if’ any action or proceeding, whether civil or Criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment o1 Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default 20d; if acceleration
has occurred, reinstate as provided in Section 19, by cansing the action or proceeding o be dizmissed with a
ruling that, in Lender’'s judgment, precludes forfeiture of the Property or other material smpairment of
Lender’s interest in the Property or rights under this Security Instrument, The proceeds of any award or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned

and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the hability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the originat Borrower or

Initials _\QETW
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any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successers and Assigns Bound. Borrower covenants and
agrees (hat Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) 18 co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instroment; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the termg of this Security Instrument or the Note without the co-signet’s
consent,

Suk)actto the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations xader this Security Instrument in writing, and is approved by Lender, shall obtain all of
Bomrower’s righ's and benefits under this Security Instrument. Bomower shall not be released from
Borrower’s obpraunns and liability wnder this Security Instrument unless Lender agrees 1o such release in
writing. The covenzats and agreements of this Security Instrument shail bind {except as provided in Section
20) and benefit the sucseszors and assigns of Lender.

14, Loan Charges. ‘Lender may charge Borrower fees for services performed in connection with
Borrower's default, for ine pvrnose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, bataot limited to, attorneys’ fees, property inspecticn and valuation fees. In
regard to any other fees, the abscnce »f express authority in this Security Instrument to charge a specific fee
10 Borrower shall not be construed ¢s a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Secriaty Instrument or by Applicable Law,

If the Loan 15 subject to a law which s¢w maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges colliced or to be collected in connection with the Loan exceed the
permitted limits, then: {(a) any such loan charge shall b= reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already ollected from Borrower which exceeded permitted limits
will be refunded to Borrower, Lender may choose 10 rave this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. /I a. refund reduces principal, the reduction will be
treated as a partial prepayment without any prepaymeny clhavge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any suck rzfund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might bav=-arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connertion with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Secunivy lustrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actuzuy delivered to Borrower’s notice
address if sent by other means. Notice to any one Borrower shall constitutz pziice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be {he ‘Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrewer shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Zsoizower’s change of
address, then Borrower shall only report a change of address through that specified procedurs: There may be
only one designated notice address under this Security Instrument at any one time. Any notcs o Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address stated hereirs unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Securiiy Znstrument
shall not be deemed to have been given to Lender until actually received by Lender, If any notice 1equired by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All nghts and obligations
contained in this Security Instrument are subject (0 any requirements and limiiations of Apphicable Law,
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agrcement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall

'"i‘*ﬁlﬁijl{:tt WT-
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to 1ake
any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As wnsed in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests ransferred in a bond for deed, contract for deed, installment sales contract or escrow
agreemers, ihe intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or-any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural verson and a beneficial interest in Borrower is sold or ransferred) without Lender’s prior writien
consent, Lender/m:y require immediate payment in full of all sums secured by this Security Instrument.
However, this optioa-shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises his option, Lender shall give Borrower notice of acceleration, The notice shall
provide a period of not less-than 30 days from the date the notice is given in accordance with Section 15
within which Bomower must rayall sums secured by this Security Insttument. If Borrower fails to pay these
sums prior to the expiration o1 (is period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or (femind on Borrower.

19. Borrower’s Right to Reiasiate After Acceleration, If Borrower meets certain conditions,
Borrower shall have the right to have eniorcement of this Security Instrument discontinued at any time prios
to the earliest of: (a) five days before sale oi Y2 Property pursuant to Section 22 of this Security Instrument;
(b} such other period as Applicable Law might speriiy for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security instroment. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this'Secvrity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenants or_agreements; (c) pays all expenses incurred in
enforcing this Security Ingrument, including, but not huviel to, reasonable aitorneys’ fees, property
inspection and valuation fees, and other fees incurred for the ‘prurrose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes suci action as Lender may reasonably
require 1o assure that Lender’s interest in the Property and righwo upder this Security Instrument, and
Borrower's obligation 1o pay the sums secured by this Security Instrumeiy; shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrcwer pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (1) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any suck. check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; cr (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations securea hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstaie shail iet-apply in the
case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a pariial inicrest in the
Note (together with this Security Instrument) can be sold one or more times without pricr notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collecis Periodic Payments
due under the Note and this Security Instrument and performs other morigage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address 10 which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer ot be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
nnless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant (o this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 13) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period whichi.must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes s this paragraph. The notice of acceleration and opportunity to cure given to Borrower puzsuant
to Section 22 ard ihe notice of acceleration given o Borrower pursuant 1o Section 18 shall be deemed to
satisfy the notice ara.cpooriunity to take corrective action provisions of this Section 20,

21, Hazardous Svostances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as tox:c”or hazardous substances, pollutanis, or wastes by Environmental Law and the
following substances: gasolin:, kerasene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, maeeriale. containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental pro'ection; (c) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as defices i Environmental Law; and (d} an "Environmental Condition"
means a condition that can canse, contribute o, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the pre.ence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Sulistzaces, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Preéosity (a) that is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or (¢) wnich, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects ¥»z value of the Property. The preceding two
sentences shall not apply 1o the presence, use, or storage on the Propery of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal resiential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consuma1 mrofucts).

Borrower shall promptly give Lender written notice of (a) any investigzaim, <laim, demand, lawsuit or
other action by any governmental or regulatory agency or privale party involniag the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual /knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, reicaes or threat of
release of any Hazardous Substance, and {c) any condition caused by the presence, usc_or.release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, o1-isaotified by
any governmental or regulatory authority, or any private party, that any removal or other remediasion of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

Inilials:ﬁm_wm—
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice te Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Insirument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defaunlt must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosrie proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciveare, If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
forther deman< and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect @i »xpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reusoiable attorneys’ fees and costs of title evidence.

23. Release. Upon payricat of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower siall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, Fat ¢nly if the fee is paid to a third party for services rendered and the
charging of the fe¢ is permitted under-Arplicable Law.

24, Waiver of Homestead. In accorgar e with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois honestezd . cxemption laws,

25, Placement of Collateral Protection Insuranze. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreeinent with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower’s Zollateral, This insurance may, but need not,
prokect Borrower's interests. The coverage that Lender purchascs mzy not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the coitaiaral, Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender wih.evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement, If L¢ndir purchases imsurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other
charges Lender may impose in connection with the placement of the insurance, unt! the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be 2lded to Bomower's total
ounistanding balance or obligation. The costs of the insurance may be more than (the cost of insurance
Botrower may be able 1o obtain on its own,
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BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

-Borrower

Wimesses:

> | / $4 - 4 ’é (Seal)
NANCY A d TENNICPTT Borrower

= (Seal) (Scal)

Lowrower -Borrower

(Seal) 2 (Seal)

-Borrower -Borrower

{Seal) ) (Seal)

-Borrower -Borrower
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STATE OF ILLINOIS, . (ool County ss:
1, ‘3? A ,,Q b\L\l\ Q k- Lpv , a Notary Public in and for said county and
state do hereby certify that ;) @L\L{—-w T T{MU i C(H,-{- X f\_)p) {\;Q(/ )q»

Tenpi oot

personally known to me to be the same person(s) whose name(s) subscribed 0 the foregoing instrument,

appeared before me this day in person, and acknowledged that he/shefthey signed and delivered the said

instrumer? ag his/her/their free and voluntary act, for the uses and purposes therein sex forty.
Given vnder my hand and official seal, this aq day of f'V\OLP CUA

My Commission By piezs: L[ { 9\1‘ (0
7Yy

2007,

s et T

@-GA(IL) (0010} Page 16 of 15 Form 3014 1/01
®




0709213078 Page: 17 of 28

QOFFICIAL COP

STREET ADDRESS:; 1515 E. 69TH STREET UNIT 3
CITY: CHICAGO COUNTY: COO0K

TAX NUMBER: 20-23-415-003-0000

LEGAL DESCRIPTION:

PARCEL 1:

UNIT NUMBER 3 IN THE 1515 EAST 69TH STREET CONDOMINIUMS, AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIEED TRACT OF LAND:

LOTS 24 AND 25 IN BLOCK 1 IN SUBDIVISION OF THE NCRTH 1/2 OF THE SOUTHEAST 1/4 OF THE
SOUTHEAST 1/4 OF SECTION 23, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN;

WHICH SURVEY IS ATTACHED TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER
0705102012; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN
COCK COUNTY ILeTNOIS.

PARCEL 2:

THE EXCLUSIVE RIGHL.TC-THE USE OF PARKING SPACE P2 , A LIMITED COMMON ELEMENT AS
DELINEATED ON THE SURVEY-ATTACHED TO THE DECLARATION AFORESAID RECORDED AS DOCUMENT
NUMBER 0705105019.

CLEGALD
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ADJUSTABLE RATE RIDER
(LIBOR Six-Month Index (As Published In The Wa[l Street Journal) - Rate Caps)
THIS ADJUSTABLE RATE RIDER is made this 28th dayof ~ March, 2007
and is incorporated into and shall be deemed to amend and supplement the Mortgage
Deed of rrust, or Security Deed (the "Security Instrument”) of the same date given by the
undersignezt ("Borrower") 10 secure Borrower's Adjustable Rate Note {the "Note™) 10

LEHMAN BROTHERS BANK, FSB

("Lender") of ihe zame date and covering the property described in the Security Instrument
and located at:

1515 E €9Th STPTET 3, CHICAGO, ILLINOIS 60637

[Property Address]

THE NOTE CONTAINY, PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THZ MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER'S Y4TEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM R2A Tz BORROWER MUST PAY.

ADDITIONAL COVENANTS. In additiciito the covenants and agreemenis made in the
Security Instrument, Borrower and Lender furiner covenant and agree as follows:
A.INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 8.850 %. The Note provides
for changes in the interest rate and the monthly payrieiis, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHAMNCES

(A) Change Dates

The interest rate | wnllgay may change on the first day of #Pril . 2012
and on that day every month thereafter. Eac date on which my mterest
rate could change is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based nn an Index. The
"Index" is the average of interbank offered rates for six month U.S. dollér- denominated
deposits in the London market {"LIBOR"), as published in The Wall Street Journa!. The most
recent Index figure available as of the first business day of the monin/immediately
preceding the month in which the Change Date occurs is called the "Current Index.”

If the Index is no longer available, the Note Helder will choose a new index that is
based upon comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interesi rate by

adding TWo AND 25 HUNDREDTHS percentage points
( 2.250 %) to the Current Index. The Note Holder will then round the result of

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR SIX-MONTH INDEX (AS PUBLISHED
IN THE WALL STREET JOURNAL) - Single Family - Fannie Mae Uniform Instrument

&@-838R (0402) Form 3138 3/01
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this addition to the nearest one-eighth of one percentage point {0.125%). Subject to the
limits stated in Section 4(D) below, this rounded amount will be my new interest rate until
the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that | am expected to owe at the Change Date in full
on the Mawrity Date at my new interest rate in substantially equal payments. The result of
this caicuigion will be the new amount of my monthly payment.

(D) Limats on Interest Rate Changes
The inteiesiraie 1 am required to pay at the first Change Date will not be greater than

14230 o orless than 2.850 o, Thereafter, my interest rate will
never be increased’'ordecreased on any single Change Date by more than
TWO percentage points
( 2.000 %) from the rate of interest | have been paying for thegreceding
6 months. My iiiieiest rate will never be greater than 14.850 o

E) Effective Date of Chaiiges
y new interest rate will become effective on each Change Date. | will pay the amount
of my new monthly payment begianina on the first monthly payment date afier the Change
Date until the amount of my monthly payment changes again.

F) Notice of Changes

he Note Holder will deliver or mail te'mi2 a notice of any changes in my interest rate
and the amount of my monthly payment before the effective date of any change. The notice
will include information required by law to be given to me and also the title and telephone
number of a person who will answer any questio’ | may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEF/C'AL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amer.ded to read as follows:

Transfer of the Property or a Beneficial Inierest in Borrower. As used in
this Section 18, "Interest in the Property” means any/iegal or beneficial interest in
the Property, including, but not limited to, those beneficialinterests transferred in a
bond for deed, contract for deed, installment sales contizctior escrow agreement,
the intent of which is the transfer of title by Borrower =i % {uture date to a
purchaser.

If all or any part of the Property or any Interest in the Pr\nertY is sold or
transferred {or if Borrower is not a natural person and a ber.:*icia, interest in
Borrower is sold or transferred) without Lender’s prior written consernt, L 2nder may
require immediate payment in full of all sums secured by this Securiy-ipsirument.
However, this option shall not be exercised by Lender if such exercise is pichibited
by Applicable Law. Lender also shall not exercise this option if: (a) Lowower
causes to be submitted to Lender information required by Lender 10 evaluata the
intended transferee as if a new loan were being made to the transferee; and %a)
Lender reasonably determines that Lender's security will not be impaired by the
loan assumption and that the risk of a breach of any ¢ovenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable
fee as a condition to Lender's consent to the loan assum{)ﬁon. Lender aiso may
require the transferee to sign an assumption agreement that is acceptable to
Lender and that obligates the transferee to keep all the promises and agreements
made in the Note and in this Security Instrument. Borrower will continue to be
obligated under the Note and this Security Instrument unless Lender releases

Borrower in writing.
|nitia|s:4bb:r’yw
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If Lender exercises the option to require immediate paym
shall give Borrower notice of acceleration. The notice shall prov
less t

Y

ent in full, Lender
ide a period of not

an 30 days from the daie the notice is given in accordance with Section 15

within which Borrower must pay all sums secured by this Security Instrument. If

Borrower fails to pay these sums prior to the expiration of this p

eriod, Lender may

inveka any remedies permitted by this Security Instrument without further notice or

demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the
containedrintoiz Adjustable Rate Rider,

\Dﬁ(%al) ]/i Miiry ]4‘ :

terms apgd coyenants

eal)

MATTHEW T TENNI OLT “Borrower NANCY A TENNICO

/
TT\ " -BoMower

= {(Seal) (Seal)
-Erivower -Borrower
{(Seal) ). (Seal)
-Borrower -Borrower
(Seal) _ (Seal)
-Borrower -Borrower

@2-838R (0402) Page 3 of 3
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ADDENDUM TO ADJUSTABLE RATE RIDER

This addendum is made  March 28 , 2007 and is incorporated into and deemed 1o
amend and supplement the Adjustable Rate Rider of the same date.

The property covered by this addendum is described in the Security Instrument and located at:
1515 E 69TH STREET 3 , CHICAGO , ILLINOIS 60637

AMENDED PROVISIONS
In addition to the provisions and agreements made in the Security Instrument, [/we further covenant and agree as
follows:

ADJUSTABLE INTF2EST RATE AND MONTHLY PAYMENT CHANGES
Limits on Intcrei t Rate Changes
The interest rate. ! ari required 1o pay at the first Change Date will not be greater than 14, 850 % or less than
2.850 %. Thereaiter. my adjustable interest rate will never be increased or decreased on any single Change

Date by more than TWO percentage point(s) ( 2,000 %) from the rate of interest 1 have been
paying for the preceding six (6) moths. My interest rate will never be greater than 14,850 %. My
interest rate will never be less than 2)250 %.

TRANSFER OF THE PROPERTY OR A FENTFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instruraent is amended to read as follows:

Transfer of the Property or a Beneficial Interes in Borrower, As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Pronerty including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment siles sontract or escrow agreement, the intent of which is the
transfer of title by Borrower ai a future date to a purchaser.

If all or any part of the Property or any Interest in the Property 1s «old or transferred (or if Borrower is not a naturat
person and a beneficial interest in Borrower is sold or transterred) without Lender’s prior writien consent, Lender may
require immediate payment in full of all sums secured by this Security Insizurient. However, this option shall not be
gxercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. T'ie notice shall provide a period
of not less than 3@ days from the date the notice is given in accordance with Section 15 withiia which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expilatio) of this period, Lender
may invoke any remedies permitted by this Security Instroment without further notice or demand or/Brirower.

In Witness Thereof, Trustor has executed this addendum,

R M//,ﬁz;n.;*;@
3 bg - V| G %@ﬁ{”

Date NAN TENN oT

Witness

—— -’

Date

Date

DIS0221
1202 LIBOR Addendum io Rider 1/0]
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INTEREST-ONLY ADDENDUM
TO ADJUSTABLE RATE RIDER

LOAN NUMBER; 0045832102

1515 E 69TH STREET 3
CHICAGC, ILLINOIS 60637

THIS ADDENDUM is made this 28th day of March , 2007 and is incorporated
into and intended to form a part of the Adjustable Rate Rider (the “Rider”} dated the same date
as this Adderdum executed by the undersigned and payable to
LEHMAN BRUITYLRS BANK, FSB, 327 INVERNESS DRIVE SOUTH, ENGLEWOOD, CO 80112

(the Lender).
THIS ADDENDUW supersedes Section 4(C) of the Rider. None of the other provisions of the
Note are changed ¥ #is Addendum.

PROPERTY ADDRESS:

4. INTEREST RATE AMS MONTHLY PAYMENT CHANGES
(C) Calculation of Changes
Before each Changz Date, the Note Holder will calculate my new interest rate by
adding 2-23 percentage point(s) ( 2+ 23 %) to the Current index for such
Change Date. The Note Holder will th2:n round the result of this addition to the nearest one-
eighth of one percentage point (0.125%;. Subject to the limits stated in Section 4(D), this
rounded amount will be my new interest rata until the next Change Date.

During the Interest-Only Period, the Motz Holder will then determine the amount of
the monthly payment that would be sufficient to' repay accrued interest.  This will be the
amount of my monthly payment until the earlier of ihe mext Change Date or the end of the
Interest-Only Period unless | make a voluntary prepaymernit-of principal during such period. If |
make a voluntary prepayment of principal during the Interest-Only Period, my payment amount
for subsequent payments will be reduced to the amount necessary to pay interest at the then
current interest rate on the lower principal balance. At the end cf ih2 Interest-Only Period and
on each Change Date thereafter, the Note Holder will determine thz-amount of the monthly
payment that would be sufficient to repay in full the unpaid principal that |'am expected to owe
at the end of the Interest-Only Period or Change Date, as applicable i, equal monthly
payments over the remaining term of the Note. The result of this calculaticrw vail be the new
amount of my monthly payment. After the end of the Interest-Only Perior, iy payment
amount will not be reduced due to voluntary prepaym

Dated: Z/ Zad / 07 QW,Z{M,WPUW%

T TENNIC
V| M —/3\
NANCY A @Ico'm

DIS0291 page 1 of 1/01
Form 603F
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 28th  day of Maxch, 2007 :
and is incorporated into and shall be deemed to amend and supplement the Morigage,
Deed of Trust, or Security Deed ({the "Security Instrument”) of the same date given by the
undersignes (the "Borrower”) 1o secure Borrower's Note to

LEHMAN SRUTHERS BANK, FSB,A FEDERAL SAVINGS BANK th
the
"Lender") of the sains date and covering the Property described in the Security instrument
and located at:

1515 B 69TH STRELT 3. CHICAGO, ILLINOIS 60637
[Property Address)

1-4 FAMILY COVENANT? . Ir. addition to the covenants and agreements made in the
Security Instrument, Borrower anc’'Lznder further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In
addition to the Property described ini%i¢ Security Instrument, the following items now or
hereafier atiached 1o the Property to the exient they are fixiures are added 1o the Property
description, and shall also constitute the Property covered by the Security Instrument:
building materials, appliances and goods o every nature whatscever now or hereafter
located in, on, or used, or intended to be used in-connection with the Property, including,
but not limited 10, those for the purposes of svpplying or distributing heating, cooling,
electricity, gas, water, air and light, fire prevention ard extinguishing apparaius, security
and access conirol apparatus, plumbing, bath tubs. “water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, viashers, dryers, awnings, storm
windows, storm doors, screens, blinds, shades, curtains and curtain rods, aitached mirrors,
cabinets, paneling and attached floor coverings, all of whicn, ibcluding replacements and
additions thereto, shall be deemed to be and remain a part o1ike Froperty covered by the
Security Instrument. All of the foregoing together with the Property described in the Security
Instrument (or the leasehold estate if the Security Insirument is on a leasehold) are referred
to in this 1-4 Family Rider and the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall ho! seek, agree to
or make a change in the use of the Property or its zoning classification, untzgs kender has
agreed in writing to the change. Borrower shall comply with all laws. sidinances,
regulations and requirements of any governmental body applicable to the Property

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not
allow any lien inferior to the Security Instrument to be perfected against the Property
without Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
QHHHE}‘&%Q%H?ZW’S for which insurance is required by Section 5.
0045832102

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT
Form 3170 1/01
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E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Section 19 is deleied.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall
assign 3 vender all leases of the Property and all security deposits made in connection with
leases of the Property. Upon the assignment, Lender shall have the right o modify, extend
or terminatz the existing leases and to execute new leases, in Lender’s sole discretion. As
used in this-paiagraph G, the word "lease” shall mean "sublease” if the Security Instrument
is on a leasenald

H. ASSIGNMZ'T OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrov er absolutely and unconditionally assigns and transfers to Lender all
the rents and revenucs ("Rents”) of the Property, regardiess of to whom the Rents of the
Property are payable. Bcrrewar authorizes Lender or Lender’s agents to colleci the Rents,
and agrees that each tena2it of the Property shall pay the Rents to Lender or Lender’s
agents. However, Borrower shal receive the Rents until: {i) Lender has given Borrower
notice of default pursuant to Secticn 22 of the Security Instrument, and (ii} Lender has given
notice to the tenant(s} that the Rarts are to be paid to Lender or Lender's ageni. This
assignment of Rents constituies ar zpsolute assignment and not an assignment for
additional security only.

If Lender gives notice of default io Borrower: (i) all Rents received by Borrower shall be
held by Barrower as trustee for the benefit of L.onder only, to be applied to the sums secured
b¥ the Security Instrument; {ii) Lender shall bz ptitled to collect and receive all of the Rents
of the Property; (iii) Borrower agrees that eacl: i<nant of the Property shall pay all Renis
due and unpaid to Lender or Lender's agents upen Vender's written demand to the tenant;
(iv) unless applicable law provides otherwise, all ‘Berts collected by Lender or Lender’s
agents shall be applied first to the costs of taking cont'si of and managing the Property and
collecting the Rents, including, but not limited to, aitorney’s rees, receiver’s fees, premiums
on receiver's bonds, repair and maintenance costo. insurance premiums, taxes,
assessments and other charges on the Property, and the:i ‘v, the sums secured by the
Security Instrument; (v} Lender, Lender's agents or any judicially- 2ppointed receiver shall
be liable 10 account for only those Rents actually received; and {vi+ Lender shall be entitled
1o have a receiver appointed to take possession of and manage the Preoerty and collect the
Rents and profits dertved from the Properiy without any showing as to 'he inadequacy of the
Froperty as security.

if the Rents of the Property are not sufficient to cover the costs of tasing Gentrol of and
managing the Property and of collecting the Rents any funds expended by ‘Lender for such
Furposes shall become indebtedness of Borrower to Lender secured by tie Security
nstrument pursuant to Section 9.

Borrower represents and warranis that Borrower has not executed any prior
assignment of the Renis and has not performed, and will not perform, any act that would
prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required 1o
enter upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender’s agents or a judicially appointed receiver, may do
so at any time when a default occurs. Any application of Rents shall not cure or waive any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid in
full.

100025440003735278
0045832102 initials: (o WRT
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1. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitied by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

containe in this 1-4 Family Rider.

ME%%L—T?M«:’% (Seal) %M ‘A‘Kﬁ\ #Tseal)

MATTH] TLVWICOT _Borrower NANCY A le@icoxu -RBorrower
Z o (Seal) (Seal)
-2orrower -Borrower
(Seal) (__ (Seal)
-Borrower -Borrower
(Seal) AN {Seal)
-Borrower -Borrower
100025440003735278
0045832102

@D-57R (0411) Page 3 of 3

£ofm 3170 1/01




(0709213078 Page: 26 of 28

UNOFFICIAL COPY

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 28th  dayof March, 2007
and is incorporated into and shall be deemed to amend and supplement the Mortgage
Deed of rust, or Security Deed (the "Security Instrument") of the same dale given by the
undersighed (the "Borrower"} to secure Borrower's Note io
LEHMAN BROTHERS BANK, FSB,A FEDERAL SAVINGS BANK h
e
"Lender") of the same date and covering the Property described in the Securily Instrument

and located at:
1515 B 69TH STR<4F[ 3, CHICAGO, ILLINOQIS 60637

[Property Address)
The Property includes a unit in, toqether with an undivided interest in the common elements

EAST CUNDOMIMIUM _
[Name-f<ondominium Project]

(the "Condominium Project”). If the owners.association or other entity which acts for the
Condominium Project (the "Owners Assoziation") helds title to property for the benetit or
use of its members or shareholders, the Preperty also includes Borrower’s interest in the
Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further coveniant and agree as follows:

A. Condominium Obligations. Borrower shall perfarm.all of Borrower's obligations
under the Condominium Project's Constituent Documents.” The "Constituent Documents”
are the: (i) Declaration or any other document which creates the Condominium Project; (ii)
by-laws; (iii) code of regulations; and (iv) other equivalent documants. Borrower shall
promptly pay, when due, all dues and assessments imposed pursizni to the Constituent
Documents.

B. Property Insurance. So long as the Owners Association maintains, v.ith a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condomirium Project
which is satisfactory to Lender and which provides insurance coverage in \he-amounts
(including deductible levels), for the periods, and against loss by fire, hazards included
within the term "extended coverage,” and any other hazards, including, but not limited to,
earthquakes and floods, from which Lender requires insurance, then: {i) Lender waives the

100025440003735278
0045832102

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and (ii) Borrower’s obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied to
the exient that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrov/en shall give Lender prompt notice of any lapse in required property insurance
coverage proy10:2d by the master or blanket policy.

In the even(«i a distribution of property insurance proceeds in lieu of restoration or
repair following a“1055 to the Property, whether to the unit or to common elements, any
proceeds payable io Borrower are hereby assigned and shall be paid to Lender for
application to the sums secured by the Security Instrument, whether or not then due, with
the excess, if any, paid to gurrower.

C. Public Liability Insurznce. Borrower shall take such actions as may be reasonable
to insure that the Owners Association maintains a public liability insurance policy
acceptable in form, amount, and exizit of coverage to Lender.

D. Condemnation. The proceed=.of any award or claim for damages, direct or
consequential, payable 10 Borrower in conncction with any condemnation or other taking of
all or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are hercby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sitms.secured by the Security Instrument as
provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except afier hotice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to: (i}
the abandonment or termination of the Condominium Praiect, except for abandonment or
termination required by law in the case of substantial destructior by fire or other casualty or
in the case of a taking by condemnation or eminent domain;ii*"any amendment to any
provision of the Constituent Documents if the provision is for the express benefit ot Lender;
(iii) termination of professional management and assumption of saif-management of the
Owners Association; or (iv) any action which would have the effect of rzndzring the public
liability insurance coverage mainained by the Owners Association unaccepiaiia to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when
due, then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon
notice from Lender to Borrower requesting payment.

100025440003735278
0045832102 Initials:A\Mn—'W
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained in this Condominium Rider.
: f (Seal)

Mmﬁlﬂ/gzzhwrj»m—i;‘é(s,eal)

. a ) a/vuu/!
TN 7. TENNICOTT -Borrower NANCY ﬁ!ﬁm OTT -Borrower
o (Seal) (Seal)
-Borrower -Borrower
(Seal {Seal)
-Borrower -Borrower
(Seal) ~ {Seal)
-Borrower -Borrower
100025440003735278
0045832102
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