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SUBORDINATION AGREEMENT

This Agreeinent, made and entered into this 26th day of March, 2007 by and between
NORTH COMMUNITY' BANK ("Lender");FULLERTON—SEMINARY, INC., an Illinois
corporation, and 1106-“WEST FULLERTON, LLC, an llinois limited liability company and
FRANK MILITO, ANTONICG2LLITO and JOSEPH MILITO;

RECITALS

WHEREAS, 1106 WEST FULLERTON, LLC, an Illinois limited liability company,
FRANK MILITO, ANTONIO MILITO ani JOSEPH MILITO (hereinafter referred to as
"Borrower") wish to borrow $2,580,000.00 from NORTH COMMUNITY BANK (hereinafter
"Lender") and Lender is willing to lend said sum (tne""l0an"); and

WHEREAS, 1106 WEST FULLERTON, LLC; an Tlinois limited liability company
(heremafter referred to as "Landlord"), holds title to the res] estate commonly known as 1106
W. Fullerton, Chicago, Illinois (hereinafter called the "Properiy”) and legally described on
Exhibit "A" attached hereto; and

WHEREAS, in order to induce Lender to make said loan, Borrower wishes to secure this
loan with a mortgage in favor of the Lender upon the Property, and to subordira:s any leasehold
interest in the Property to Lender’s Interest; and

WHEREAS, FULLERTON-SEMINARY, INC., an Illinois corporation, (hereinafter
calied "Tenant") holds a leasehold interest upon the Property by virtue of a Lease between
Tenant and Landlord or Landlord’s predecessor in interest that predates Lender’s making of the
loan referenced herein (the “Lease”); and

WHEREAS Lender wishes Tenant to subordinate its leasehold interest in the Property in
favor of the Lender's Mortgage dated March 26, 2007, which secures a note in the original
principal amount of $2,580,000.00 (the "Mortgage™); and

WHEREAS Tenant is willing to subordinate its leaschold interest in the Property to the
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Mortgage.

NOW, THEREFORE, for and in consideration of the mutual covenants and agreements
herein, the making of the loan, and other good and valuable consideration, the receipt and
sufficiency of which are hereby acknowledged, the parties hereto do hereby agree as follows:

1. Tenant acknowledges that its leasehold interest in the Property and personalty
shall be subordinate to the mortgage interest of Lender given to secure a note and any other
obligations secured thereby, present or future, which mortgage and security interest are
evidenced by the Mortgage.

2 Tenant further acknowledges that its leasehold interest shall remain subordinate to
the mortgage ‘iisrest of the Lender as long as the note, or any other sums advanced by lender
and secured by liender's mortgage remain unpaid.

3. Tenant siizll not prepay rent to Borrower without the written consent of Lender.

4, In the event Lzpder shall foreclose its mortgage upon the Property and title shall
be transferred to Lender, its succéssors or assigns, Lender, its successors or assigns shall not be
liable to Tenant for any security deposit paid to Borrower under the terms of the Lease,

5. At Lender's sole discretion, the Lender shall have the right to foreclose the
Tenant's interests under the Lease through a for¢closure proceeding; however, the Lender is not
required to do such but shall have the right 15 $o act if it deems it appropriate without any
recourse from the Landlord and/or Tenant.

0. This Agreement shall be binding upon, “rdl inure to the benefit of, the parties
hereto, and their respective heirs, executors, administrators, successors and assigns.

7. This Agreement shall be construed according to the Jaws of the State of Hlinois.

8. This Agreement may be executed in two or more counterpartsy.and it shall not be
necessary that the signatures of all parties hereto be contained on any on= covnterpart hereof’
each counterpart shall be deemed an original, but all of which together shall Censtitute one and
the same instrument.
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IN WITNESS WHEREOF the undersigned has hereunto set its hand, on the 26" day of
March, 2007,
Lender:

NORTH COMMUNITf BANK
By:

& ' C 5 s

Tenant:
FULLERTON-SEMINARY, INC., an
[llinois corporation

ol A

Its President\

Landlord/Borrower:
1106 WEST FULLERTON, LLC, an Illinois
limited Hability company, Landlord

By, 6\.k\.

FRANK MI]LITO, Its Manager

Borrower:

[ %

TRANK MILIQ, Individually

(,////_

Tyo Muym?‘duauy

N
(/MEPH MILITC, Individually

A
J
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STATE OF ILLINOIS )
) SS.
COUNTY OF COOK )

I, Mowa . Mors 5 Notary Public in and for said County, in the State
aforesaid, do hereby certify that on this day personally appeared before me, BN W, Micicef
personally known to me to be the same person whose name is subscribed to the foregoiﬁg
instrument and personally known to me to be an authorized agent of North Community Bank and
acknowledged that he signed the said instrument as his free and voluntary act and deed, and as
the free and voluntary act of North Community Bank, for the uses and purposes therein set forth,

vy hand and notarial seal thisggaciay of M a . 2007.

Wl M MY

0N ./
unErRICEAL CEAY
MADDNME W UL KIN
wpeRry PUmIC, SEATE L nTals

Notary Public
STATE OF ILLINOIS )
1 SS.
COUNTY OF COOK )
1, Mapua M. Moot » a Notary Public in and for said County, in the State

aforesaid, do hereby certify that on this day personally appeared before me, £4sk. it 1O ,
personally known to me to be the sain¢ nerson whose name is subscribed to the foregoing
instrument and personally known to me t¢ ise the President of FULLERTON-SEMINARY, INC..
and acknowledged that he signed and deliverd the said instrument as his free and voluntary act
and deed, and as the free and voluntary act of said corporation, for the uses and purposes therein
set forth.

"
1AL SEAL
Bon &Oﬂn. MULLIKIN
: Notéw Byone. State o Huznlms.2 0
My Commissian Ex| nes NoV.

WM M,Vvi/:%'

Notary Public

STATE OF ILLINOIS )
) SS.
COUNTY OF COOK )

The undersigned, a Notary Public in and for said county, in the aforesaid State do hereby
certify that FRANK MILITO, known to me to be the same person whose name is subscribed to
the foregoing instrument as the Manager of 1106 WEST FULLERTON, LILC, appeared before
me this day in person and acknowledged that he signed and delivered the said instrument as his
own free and voluntary act, and as the free and voluntary act of said limited liability company, for
the uses and purposes therein set forth.

Dated: March2(¥ 2007

Notary Public

“OFFICIAL SEAL"

c\fzm__'_\ﬁr\iNA M. MULLIXIN
e cnlle, State of Iines
Armiiaaion Exoirgg Noy, 2 1, 2010
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STATE OF ILLINOIS )
) SS.
COUNTY OF COOK)

The undersigned, a Notary Public in and for said county, in the aforesaid State, do hereby
certify that FRANK MILITO, ANTONIO MILITO and JOSEPH MILITO, known to me to be the
same persons whose names are subscribed to the foregoing instrument, appeared before me this
day in person and acknowledged that they signed and delivered the said instrument as their own
free and voluntary act, for the uses and purposes therein set forth.

Dated: March % ?, 2007

%ﬂw MM%

Notary Public

“OFFICIAL SEAL"
MADONMMA M. MULLIKIN
Nritary Fuote, State of fihnois
Fiy Sommissih Exgires Nay, 21, 2010
s
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EXHIBIT A

LOTS 6, 7, AND THE EAST % OF LOT 8 IN BLOCK 2 IN LINN AND SWAN’S
SUBDIVISION OF THE WEST % OF BLOCK 18 OF CANAL TRUSTEES’ SUBDIVISION
OF THE EAST Y% OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN:  14-29-425-041-0000
Common Address: 1106 W. Fullerton, Chicago, Tlinois




