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MORTGAGE
THIS MORGG4.GE (" Security Instrument”) is given on March 30, 2007 . The mortgagor is

DIANE ¥ GORON

("Borrower").
This Security Instrument is given .o s
Cption COre llortgage Corporation, a California Corporation
which 1s organized and existing under/the laws of CALIFORNIA , and whose
address i1s 3 Ada, Irvine, Ca 92518 ("Lender").
Borrower owes Lender the principal sum'of
TWO/HUNDRED TWENTY FOUR THOUSAND

. .AND NO/100THs Dollars (U.S. $224,000.00 .
This debt is evidenced by Borrower's note datea-the-came date as this Security Instrument ("Note"), which provides for monthly
payments, with the full debt, if not paid earlier, duz z0d payable on April 01, 2037 . This

Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b} the paymenr< o all other sums, with interest, advanced under paragraph 7 to protect
the security of this Security Instrument, and (c¢) the performsice of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does he-eby mortgage, grant and convey to Lender the following described
property located in Chok County, Illmois:

SEE LEGAL DESCRIPTION ATTACHED HERETC AND MADE-7. 2ART THEREQOF.

Permanent Real Estate Index Number: 20-18-106-020-0000

which has the address of 5543 § SEELEY AVE, CHICAGO [Street, City],
lilinois 60636—1116 ("Property Address"),
[Zip Code]
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing 1s referred to in this Seeurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sumn ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (¢) yearly hazard for property insurance premiums;, (d) yvearly flood insurance premiums,
if any: (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph. 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items." Lender
may, at any time, co'izct and hold Funds in an amount not te exceed the maximum amount a lender for a federally related mortgage
loan may require for Borewer’ s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended from
time to time, 12 U.S.C. Scciion 2601 ef seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so,
Lender may, at any time, colicet and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount
of Funds due on the basii »f 2arrent data and reasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with applicable law,

The Funds shall be held ip/on institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, 1if Lender 1s sucli o astitution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender ravs Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service used
by Lender in connectien with this loan, unless ¢pplicable law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be'reguired to pay Borrower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest sa21l be paid on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds, showing credits an'l d:kits to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for &u sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permited to be held by applicable law, Lender shall account to Borrewer
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time
1s not sufficient to pay the Escrow Items when due, Lender may (3o notify Borrower in writing, and, in such case Borrower shall
pay to Lender the amount necessary to make up the deficiency. Dosrower shall make up the deficiency in no more than twelve
monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrurpcn?; Iender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, pricr to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisitivii or s#lz as a credit against the sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, ail'pavments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, te amounts payable under paragraph 2, third,
to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and mpositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground ren's, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower stidll pay. them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to te pzid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts eviacuciug-the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument valrss Borrower: (a) agrees
in writing te the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion onernte to preventi the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordizating the lien to this
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Security Instrument. If Lender determines that any part of the Property 1s subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. Tf Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain coverage
to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Eender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give te Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, or applicable Law otherwise requires, insurance proceeds shall
be applied first to reimburse Lender for costs and expenses incurred in connection with obtaining any such insurance proceeds, and
then, at Lender's option, in such order and proportion as Lender may determine 1n its sole and absolute discretion, and regardless
of any impairment of security or lack thereof: (i) to the sums secured by this Security Instrument, whether or not then due, and
to such components thereof as Lender may determine in its sole and absoclute discretion; and/or (ii) to Borrower to pay the costs
and expenses of necsisary repairs or restoration of the Property to a condition satisfactory to Lender. If Borrower abandons the
Property, or does not ans%ver within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, Lender
may collect the insurance proceeds. Lender may, in its sole and absolute discretion, and regardless of any impairment of security
or lack thereof, use the preteids to repair or restore the Property or to pay the sums secured by this Security Instrument, whether
or not then due. The 30-day 'niried will begin when the notice is given.

Unless Lender and Beriower otherwise agree in writing, any application of proceeds te principal shall not extend or
postpone the due date of the montilv payments referred to in paragraphs | and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquired /by Lender, Borrower's right to any insurance policies and proceeds resulting from damage
to the Property prior to the acquisition shall nass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

If Borrower obtains earthquake insirance. any other hazard insurance, or any other insurance on the Property and such
insurance is not specifically required by Lender, th¢n such insurance shall (i) name Lender as loss payee thereunder, and (ii) be
subject to the provisions of this paragraph 5.

6. Occupancy, Preservation, Maintenance .. Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower acknowledges that the Lender does not desir¢ to mike a loan to Borrower secured by this property on the terms centained
in the Note unless the property is to be occupied by Bofiswer as Borrower’s primary/secondary residence. Lender makes non-
owner residence loans of different terms. Borrower promises gudhassures Lender that Borrower intends to occupy this property as
Borrower’s primary/secondary residence and that Borrower 'vill so occupy this property as its sole primary/secondary residence
within sixty (60) days after the date of the Security Instrument’ I Borrower breaches this promise to occupy the property as
Borrower's primary/secondary residence, then Lender may invokeany of the following remedies, in addition to the remedies
provided in the Security Instrument; (1) Declare all sums secured by the Security Instrument due and payable and foreclose the
Security Instrument, (2) Decrease the term of the loan and adjust the rmosithiv payments under the Note accordingly, increase the
interest rate and adjust the monthly payments under the Note accordingly, cr ¢3) require that the principal balance be reduced to
a percentage of either the original purchase price or the appraised value tixén beirp offered on non-owner occupied loans.

Borrower shall not destroy, damage or impair the Property, allow th¢ Prcperty to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or crinminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Property or otherwise materiaily impair the lien created by this Security
Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing
the action or proceeding to be dismissed with a ruling that, in Lender's good faith ddcormination, precludes forfeiture of the
Borrower' s interest in the Property or other material impairment of the lien created by this Secinty Instrument or Lender's security
interest. Borrower shall also be in default if Borrower, during the loan application process,-gave.materially false or inaccurate
information or statements to Lender {or failed to provide Lender with any material informatibn) 11 connection with the loan
evidenced by the Note, including, but not limited to, representations concerning Borrower’ s occupansy ol the Property as a principal
residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees t¢ fie merger in writing.

Borrower shall, at Borrower's own expense, appear in and defend any action or proceeding purportiiug ‘o affect the Property
or any portion thercof or Borrower' s title thereto, the validity or priority of the lien created by this Security Instrument, or the rights
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or powers of Lender with respect to this Security Instrument or the Property. All causes of action of Borrower, whether accrued

before or after the date of this Security Instrument, for damage or injury to the Property or any part thereof, or in connection with
any transaction financed in whele or 1n part by the proceeds of the Note or any other note secured by this Security Instrument, by
Lender, or in connection with or affecting the Property or any part thereof, including causes of action arising in tort or contract
and causes of action for fraud or concealment of a material fact, are, at Lender's option, assigned to Lender, and the proceeds
thereof shall be paid directly to Lender who, after deducting therefrom all its expenses, including reasonable attorneys' fees, may
apply such proceeds te the sums secured by this Security Instrument or to any deficiency under this Security Instrument or may
release any monies so received by it or any part thereof, as Lender may elect. Lender may, at its option, appear in and prosccute
in its own name any action or proceeding to enforce any such cause of action and may make any compromise or settlement thereof.
Borrower agrees to execute such further assignments and any other instruments as from time to time may be necessary to effectuate
the foregoing provisions and as Lender shall request.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender’'s rights in the Property. Lender's actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paving reasonable atiorneys'
fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have
to do so.

Any amountsdisbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
[nstrument. Unless Borpgwer and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note sate in effect from time to time and shall be payable, with interest, upon notice from Lender to Berrower
requesting payment.

8. Mortgage Insuran~C if Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mertgage insurance in effect. If, for any reason, the mortgage
insurance coverage required by Lendsi lapses or ceases to be 1n effect, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the mortgage ‘asurance previously in effect, at a cost substantially equivalent to the cost to Borrower of
the mortgage insurance previously n effect, from an alternate mortgage insurer approved by Lender. If substantially equivalent
mortgage insurance coverage is not availibls, «Sorrower shall pay to Lender each month a sum equal to one-twelfth of the yearly
mortgage insurance prermium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will
accept, use and retain these payments as a loss rescrve in liew of mortgage insurance. Loss reserve payments may no longer be
required, at the opticn of Lender, if mortgage insurence coverage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes avaiiakle and is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide a loss rescrva, cuntil the requirement for mortgage insurance ends in accordance with
any written agreement between Borrower and Lender or<aspiicable law.

9. Inspection. Lender or its agenl may make reasona’ie entries upon and inspections of the Property. Lender shall give
Boerrower notice at the time of or prior to an inspection speci‘ying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claya for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for couvéyence in lieu of condemnation, are hereby assigned and shall
be paid to Lender. Lender may apply, use or release the condemnativn/sroceeds in the same manner as provided in paragraph 5
hereof with respect to insurance proceeds.

If the Property is abandoned by Borrower, or if, after notice by 'Linder to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within.29 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application (of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By I.ender Not a Watver. Extension oi The time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any succes:or in interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower's successors in interest. Lownder shall not be required to
commence proceedings against any successor 1n interest or refuse to extend time for payment or <ther #yise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrows.or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agresaents of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisitas of paragraph
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17. Borrower's covenants and agreements shall be joinl and several. Any Borrower who co-signs this Security Instrument but does
not execute the Note: (a) 1s co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument, (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that l.ender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security [nstrument or the Note without that Borrower’'s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law;, Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property 4s located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, suckb/corflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting pravision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. ‘ITransfer of tiic Fiaperty or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Linder may, at its optien, require immediate payment in full of all sums secured by this Security
Instrument. However, this option’sh-il not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
[ess than 30 days from the date the notice'is uelivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notie o1 demand on Borrower.

18. Borrower' s Right to Reinstate. If Borrov-er meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued at any time prler to the earlier of: (a) 5 days (or such other period as applicable law may
specify for reinstatement) before sale of the Property (pussiant to any power of sale contained in this Security Instrument; or (b)
entry of a judgment enforcing this Security Instrument. ¥1 Use conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Notc as i no acceleration had occurred; (b) cures any defanlt of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys' fees; and (d) takes such action as Lender/msy reasonably require to assure that the lien of this Security
Instrument. Lender's rights in the Property and Borrower’'s obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Inrament and the obligations secured hereby shatl remain fully
effective as if no acceleration had occurred. However, this right to reidisicte shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a paitial irterest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice te Borrower. 4 salc may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and Giis” Sccurity Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a cl anze of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicatie law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made! I'he notice will also contain any other
information required by applicable law. The holder of the Note and this Security Instrumen. ¢hall be deemed to be the Lender
hereunder.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disfosal storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anyfwng affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presesacs, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to no mil residential uses and
to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or-other action by any
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governmental or regulatory agency or private parly invelving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property 1s necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

Borrower shall be sclely responsible for, shall indemnify, defend and held harmless Lender, its directors, officers,
employees, attorneys, agents, and their respective successors and assigns, from and against any and all claims, demands, causes
of action, loss, damage, cost (including actual attorneys' fees and court costs and costs of any required or necessary repair, cleanup
or detoxification of the Property and the preparation and implementation of any closure, abatement, containment, remedial or other
required plan), expenses and liability directly or indirectly arising out of or attributable to (a) the use, generation, storage, release,
threatened release, discharge, disposal, abatement or presence of Hazardous Substances on, under or about the Property, (b) the
transport to or from the Property of any Hazardous Substances, (c) the violation of any Hazardous Substances law, and (d) any
Hazardous Substances claims.

As used 1n this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental [Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materiats. As used in this paragraph
20, "Environmental [Law" means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety
or environmental protection.

ADDITIONAI, COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceler=iior ; Remedies. If any installment under the Note or notes secured hereby is not paid when due, or if Borrower
should be in default undeany provision of this Security Instrument, or if Borrower is in default under any other mortgage or other
instrument secured by ine“1operty, all sums secured by this Security Instrament and accrued interest thereon shall at once become
due and payable at the opiizo of Lender without prior notice, except as otherwise required by applicable law, and regardless of any
prior forbearance. In such et Lender, at its option, and subject to applicable law, may then or thercafter mvoke the power of
sale and/or any other remedies o1vtrke any other actions permitted by applicable law. Lender will collect all expenses incurred in
pursuing the remedies described Za th.is Paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence.

22. Release. Upon paymeni of all sums secured by this Security Instrument, Lender shall release this property without
warranty to the person or persons legally znt’tled to it. Such person or persons shall pay any recordation costs. Lender may charge
such person or persons a fee for releasing the Property for services rendered if the charging of the fee is permitted under applicable
law.

23. Waiver of Homestead. Borrower waives.all right of homestead exemption in the Property.

24. Misrepresentation and Nondisclosure. ‘Boorower has made certain written representations and disclosures in order to
induce Lender to make file loan evidenced by the NbDte o notes which this Security Instrument secures, and in the event that
Borrower has made any material misrepresentation or faiivdto disclose any material fact, Lender, at its option and without prior
notice or demand, shall have the right to declare the indebiednsss secured by this Security Instrument, irrespective of the maturity
date specified in the Note or notes secured by this Security Ii struinent, immediately due and payable.

25, Time 1s of the Essence. Time 15 of the essence in s parformance of each provision of this Security Instrument.

26. Waiver of Statute of Limitations. The pleading of the siafute of limitations as a defense to enforcement of this Security
Instrument, or any and all obligations referred to herein or securea-lierchy, is hereby waived to the fullest extent permitted by
applicable law.

27. Modification. This Security Instrument may be modified ol anended only by an agreement in writing stgned by
Borrower and Lender.

28. Reimbursement. To the extent permitted by applicable law, Borrow:r shall reitmburse Trustee and Lender for any and
all costs, fees and expenses which either may incur, expend or sustain in the esccridon of the trust created hereunder or in the
performance of any act required or permitted hereunder or by law or in equity or cuie 'wise arising out of or in connection with
this Security Instrument, the Note, any other note secured by this Security Instrument or sny 4Other instrument executed by Borrower
in connection with the Note or Security Instrument. To the extent permitted by applicable aw, Borrower shall pay to Trustee and
Lender their fees in connection with Trustee and Lender including, but not limited to assumption application fees; fees for payoff
demands and, statements of loan balance; fees for making, transmitting and transporting copics of loan documents, verifications,
full or partial lien releases and other documents requested by borrower or necessary for perform/ince of Lender's rights or duties
under this Security Instrument; fees arising from a returned or dishonored check; fees to determiarc whether the Property is
occupied, protected, maintained or insured or related purposes; appraisal fees, inspection fees, legal fres; broker fees, insurance
mid-term substitutions, repair expenses, foreclosure fees and costs arising from foreclosure of the Prope 'ty and protection of the
security for this Security Instrument; and all other fees and costs of a similar nature not otherwise prohibiiel by law.

Page 6 of 8 ILD210016 (05-28-98)
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29. Clerical Error. In the event Lender at any time discovers that the Note, any other note secured by this Security
[nstrument, the Security Instrument, or any other document or instrument executed in connection with the Security Instrument, Note
or notes contains an error that was caused by a clerical mistake, calculation error, computer malfunction, printing error or similar
error, Borrower agrees, upen notice from Lender, to re-execute any documents that are necessary to correct any such error(s).
Borrower further agrees that Lender will not be hable to Borrower for any damages incurred by Borrower that are directly or
indirectly caused by any such error.

30. Lost, Stolen, Destroyed or Mutilated Securily Instrument and Other Documents. In the event of the loss, theft or
destruction of the Note, any other note secured by this Security Instrument, the Security Instrument or any other documents or
instruments executed in connection with the Security Instrument, Note or notes (collectively, the "Loan Documents”), upen
Borrower' s receipt of an indemnification executed in favor of Borrower by Lender, or, in the event of the mutilation of any of the
Loan Documents, upon Lender's surrender to Borrower of the mutilated Loan Document, Borrower shall execute and deliver to
Lender a Loan Document in form and content identical to, and to serve as a replacement of, the lost, stolen, destroyed, or muttlated
[.oan Documents, and may be treated for all purposes as the original copy of such Loan Document.

31. Assignment of Rents. As additional security hereunder, Borrower hereby assigns to Lender the rents of the Property.
Borrower shall have the right to collect and retain the rents of the Property as they become due and payable provided Lender has
not exercised its rights to require immediate payment in full of the sums secured by this Security Instrument and Borrower has not
abandoned the Property.

32. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument./the covenants and agreements of ¢ach such rider shall be incorporated into and shall amend and supplement
the covenants and agreerients of this Security [nstrument as tf the rider(s) were a part of this Security Instrument.

[Check applicable box{es)]

Adjustable Rate Rider [ condominium Rider 1-4 Family Rider
RN Prepayment Penalty Option Rider [ planned Unit Development Rider 1 Occupancy Rider
D Other(s) (specify) D

BY SIGNING BELOW, Borrowdr accepts and agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it.

Witnesses:
] / r £ /j <
7
(‘/ /zgk ; W / T~ (seah) (Seal)
DIANE Y GORDON 4 -Borrower -Borrower
(Seal) y (Scal)
-Borrower -Borrower
(Seal) [N\ (Seal)
-Borrower -Borrower

Page 7 of 8 ILD10017 (05-28-98)
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STATE OF ILLINOIS, COO L County ss:

I, dw LW , a Notary Public in and for said county and state do hereby certify
that

, personally known to me to be the same persou@s)’ whose name(s)
subscribed to the foregoing instrument, appeared pgfore me this day in person, and acknowledged that <[, ¢
signed and delivered the said instrument as free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this day of M 2 )
2, : 2007

My Commission Exrires (w Q&L
A=

Notary Public

Page 8 of 8 ILD10018 (05-28-98)
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made March 30, 2007
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower”) to
secure Borrower's Adjustable Rate Note (the "Note") to
Option One Mortgage Corporation, a California Corporation
(the "Lender") of the same date and covering the property described in the Security Instrument and located
at:

5543 S SEELEY AVE, CHICAGO, IL 60636-1116
[Property Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE

BORROY/ER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMU W RATE THE BORROWER MUST PAY.

ADDITIONAL COYVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lendar further covenant and agree as follows:

The Note provides for an in tial interest rate of 9.550% . The
Note provides for changes in the interest'raie and the monthly payments, as follows:

4. INTEREST RATE AND MONTH!. Y TAYMENT CHANGES
(A) Change Dates
The interest rate I will pay may change or the first day of April 01 2009

and on that day every sixth month thereafter. Eacli date on which my interest rate could change is caHed a
“Change Date.”

(B) The Index

Beginning with the first Change Dale, my interest raie vill be based on an Index. The "Index" is the
average of interbank offercd rates for six-month U.S. dollal-derominated deposits in the London market
("LIBOR"), as published in The Wall Srreet Jowrnal. The most jecent Index figure available as of the first
business day of the month immediately preceding the month in whick iz Change Date occurs is called the
"Current Index."

If the Index is no longer available, the Note Helder will chogseo new index that is based upon
comparable information. The Note Holder will give me notice of this cho.ce:

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding

FIVE percentaje point(s) { 5.000% )

to the Current Index. The Note Holder will then round the result of this addition to the pcxvhigher one-eighth
of one percentage point (0. 125%). Subject to the limits stated in Section 4(D) below, thit rovadad amount will

MULTISTATE ADJUSTABLE RATE RIDER-LIROR INDEX - Single Family
Page 1 of 3 UsF0021 (03-08-07)
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be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that [ am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 11.050%
or less than 5.000% . Thereafter, my interest rate will never be increased or decreased on any
single Change Date by more than one and a half percentage points (1.5%)
from the rate of interest I have been paying for the preceding six months. In no event will my interest rate be
greater than 15.550% or less than 5.000%

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.

(F) Tuatice of Changes

The/Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
ol my monthly pzyment before the effective date of any change. The notice will include information required
by law to be giver m: and also the title and telephone number of a persen who will answer any question | may
have regarding the notice.

TRANSFER OF T'HE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Covenant 17 of the Securit; instrument is amended to read as follows:

Transfer of the Property ¢! a Beneficial Interest in Borrower. 1f all or any part of the Property or any
interest in it is sold or transferred {or/ir a beneficial interest in Borrower is sold or transferred and Borrower
is not a natural person) without Lendoer' s prior written consent, Lender may, at its option, require immediate
payment in full of all sums secured by tis Security [nstrument. However, this option shall not be exercised
by Lender if exercise 1s prehibited by federsi low. as of the date of this Security Instrument. Lender also shall
not exercise this option if: (a) Borrower causisdio be submitted to Lender information required by Lender to
evaluate the intended transferee as if’ a new loan were being made to the transferee, and (b) Lender reasonably
determines that Lender' s security will not be impaifed ty the loan assumption and that the risk of a breach of
any covenant or agreement in this Security Instrument ‘s acceptable to Lender.

To the extent permitted by applicable law, Eerder may charge a reasonable fee as a condition to
Lender's consent to the loan assumption. Lender may ‘also require the transferee to sign an assumption
agreement that is acceptable to Lender and that obligates the tian.feree to keep all the promises and agreements
made in the Note and 1n this Security Instrument. Borrower will continue to be obligated under the Note and
this Security Instrument unless Lender releases Borrower in writ'zig.

If Lender exercises the option to require immediate payment ir! ful}, Lender shall give Borrower notice
of acceleration. The notice shall provide a period of not less than 30 duvs from the date the notice is delivered
or mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to
pay these sums prior to the expiration of this period, Lender may invoke aiy remedies permitted by this
Security Instrument without further notice or demand en Borrower.

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX-Single Family
Page 2 of 3 USIIN022 (03-08-07)




0709346089 Page: 11 of 15

UNOFFICIAL COPY

Loan Number: 521056363 Servicing Number: 002305052-9 Date: 03/30/07

Y SIGNING L . Borrower accepts and agrees to the terms and covenants contained in this
Adju aP,l'e Rate Ridgr,/
7
; - % ~ (Seal) (Seal)

L7 DIANE Y GORDON

(Seal) (Seal)

(Seal) (Seal)

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX-Single Family
Page 3 of 3 USI.10C23 (03-08-07)
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made March 30, 2007 . and is incorporated
into and shatl be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument™) of the same date given by the undersigned (the "Borrower") to secure Borrower's Note
Lo

Option One Mortgage Corporation, a California Corporation
(the "lLender") of the same date and covering the Property described in the Security Instrument and located
at:

5543 5 SEELEY AVE, CHICAGO, IL 60636-11l16

(Property Address)
1-4 FAMIY. Y COVENANTS. In additicn to the covenants and agreements made in the Security Instrument,
Borrower anu !.ender further covenant and agree as follows:

Al ADDITYONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property describad 17, the Security Instrument, the following items are added to the Property description, and
shall also constitute the’roperty covered by the Security Instrument: Building materials, appliances and goods
of every nature whatsoever iow or hereafter located in, on, or used, or intended to be used in connection with
the Property, including, but/aot limited to, those for the purposes of supplying or distributing heating, cooling,
electricity, gas, water, air-and light, fire prevention and extinguishing apparatus, security and access control
apparatus, plumbing, bath tubs/ wzter heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain
rods, attached mirrors, cabinets, parelling and attached floor coverings now or hereafter attached to the
Property, all of which, including replocements and additions thereto, shall be deemed to be and remain a part
of the Property covered by the Security Inst ument. All of the foregoing together with the Property described
in the Security Instrument (or the leasehold estite if the Security Instrument is on a leasehold) are referred to
in this 1-4 Family Rider and the Security Insuximent as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a
change in the use of the Property or its zoning class'iication, unless Lender has agreed i writing to the
change. Borrower shall comply with all laws, ordinancees, {egulations and requirements of any governmental
body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by tederal law, Borrower shall not allow any lien
inferior to the Security Instrument to be perfected against th< Property without Lender's prior written
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance/zgainst rent loss in addition to the
other hazards for which insurance is required by Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Covenant 18 isiicleted.

F. BORROWER'S OCCUPANCY. Unless lender and Borrower otherwise agrie in writing, the first

paragraph in Covenant 6 concerning Borrower's occupancy of the property is deleted. “.Ali vcmaining

MULTISTATE 1-4 FAMILY RIDER
Page L of 3 USRIG 10p(11-19-04)
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Covenants and agreements set forth in Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender' s request, Borrower shall assign to Lender all leases of
the Property and all security deposits made in connection with leases of the Property. Upon the assignment,
Lender shall have the right to modify, extend or terminate the existing leases and to execute new leases, in
Lender's sole diseretion. As used in this paragraph F, the word "lease” shall mean "sublease" if the Security
[nstrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Rorrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents")
of the Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender
or Lender's agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to
Lender or Lender's agents. However, Borrower shall receive the Rents until (i) Lender has given Borrower
notice of its. intention to receive Rents after a default by borrower under the Security Instrument and (i1)
Lender ha< given notice to the tenant(s) that the Rents are to be paid to Lender or Lender's agent. This
assignment oI Rents constitutes an absolute assignment and not an assignment for additional security only.

If Léndén gives notice of its intention to receive Rents to Borrower: (i) all Rents received by Borrower
shall be held by Foirower as trustee for the benefit of Lender only, to be applied to the sums secured by the
Securily Instrum<nt./(ii) Lender shall be entitled to collect and receive all of the Rents of the Property; (111}
Borrower agrees thal esch tenant of the Property shall pay all Rents due and unpaid to L.ender or Lender's
agents upoen Lender's viritfin demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Linuer's agents shall be applied first to the costs of taking control of and managing
the Property and collectirig'the Rents, including, but not limited to, attorney's fees, receiver's fees, premiums
on receiver's bonds, repair and msintenance costs, insurance premiums, taxes, assessments and other charges
on the Property, and then to the suins secured by the Security Instrument; (v) Lender, Lender's agents or any
judicially appointed receiver shall be liabie to account for only those Rents actually received; and (vi) Lender
shall be entitled to have a receiver appointed to take possession of and manage the Property and collect the
Rents and profits derived from the Property withoul any showing as to the inadequacy of the Property as
security.

if the Rents of the Property are nol sificient to cover the costs of taking control of and managing
the Property and of collecting the Rents any iunds-expended by Lender for such purpeoses shall become
indebtedness of Borrower to Lender secured by th¢ Security Instrument pursuant to Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents
and has not and wili not perform any act that would ‘pfevent Lender from exercising its rights under this
paragraph.

Lender, or Lender's agents or a judicially appointedrecciver, shall not be required to enter upen, take
contrel of or maintain the Property before or after giving notice ¢r default to Borrower. However, Lender,
or Lender's agents or a judicially appointed receiver, may do.el at anv time when a default occurs. Any
application of Rents shall not cure or waive any default or invalidate any, other right or remedy of Lender.
This Assignment of Rents of the Property shall terminate when all the semssecured by the Security Instrument
are paid in full.

L *ASSIGNMENT OF RENTS" MODIFIED. Any Covenant of the Seiarity Instrument granting an
Assignment of Rents to Lender is superseded by this Rider.

I CROSS-DEFAULT PROVISION. Borrower's default or breach under any not¢ or agreement in
which Lender has an interest shall be a breach under the Security Instrument and Lenaer.<asy inveke any of
the remedies permitted by the Security Instrument.

MULTISTATE 1-4 FAMILY RIDER
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BY SIGDHNG BELOW, Borrgwer accepls and agrees to the terms and covenants contained in this 1-4 Family

|/ BTANE ¥ GORDON

Borrower

Borrower
Baorrower Borrower
Borrower Borrower

MULTISTATE 1-4 FAMILY RIDER
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g'j TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 405002495 OC
STREET ADDRESS: 5543 S SEELEY AVE.

CITY: CHICAGO COUNTY: COOK COUNTY
TAX NUMBER:

LEGAL DESCRIPTION:

LOT 23 IN BLOCK 1 IN DEWEY'S SUBDIVISION OF SOUTH 1819.8 FEET OF THE NORTH
1986.8 FEET OT THE EAST 1i127.8 FEET AND THE SOUTH 290 FEET OF THE NORTH 2276.8
FEET OF THE/EMLT 837.3 FEET AND THE NORTH 290 FEET OF THE SOUTH 323 FEET OF THE

EAST 987.3 FEEI OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 18, TOWNSHIP 38
NORTH, RANGE 14 -IV-COOK COUNTY, ILLINOIS,

AGENT:

FLOSSMOOR TITLE CORPORATION
19831 GOVERNORS HIGHWAY
FLOSSMOOR, ILLINOIS 60422

LEGALD
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