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This Maortgage prepared by:
MARY RIDER
WASHINGTON MUTUAL BANK
2000 OXFLURD DR
BETHEL PARK. PA 15102-1827

P77 Washington REVOLVING CREDIT MORTGAGE
et NViutual

Loan Number: 0746806169

THIS MORTGAGE 15 fromu:
DANIAL A ZARCO AND CHRISTINA ZARCO

whose address is:
1936 MAPLE: AVT BERWYN, 1L 80402-1550

{"Borrower”); in favar of:

WASHINGTON MUTUAL BANK, A FEDERAL ASSCCIATION, WHICH 18 ORGANIZED AND
EXISTING UNDER THE LAWS OF THE UNITED STATES OF AMERICA AND WHOSE ADDRESS IS
Z273 N GREEN VALLEY PARKWAY, SUITE #14/ HENDERSON, NV 838014 ("LENDER"} AND ITS
SUCCESSORS OR ASSIGNS.

t. Granting Clause. Borrower hereby grants, bargnins, sells, conveys and mortgagses to
Lender and its successors and assignees, the real proove'ty in CO0K
County, llinais described below, and all rights and interestii it Borrower ever gets:

ALL THAT CERTAIN PARCEL OF LAND SITUATED IN THE CCUNTY OF CQOOK, STATE OF
ILLINOIS, BEING KNOWN  AND DESIGNATED AS LOT 4087/ IN BERWYN UARDENS, A
SUBDIVISION OF THE SQUTH 1271.3 FEET OF THE SOUTHWEST QF SECTION 19, TOWNSHIP
38 NORTH, BANGE 13, EAST OF THE THIRD PRINCIPAL MERIZIAN, IN COOK COUNTY,
HLLINGES,

This Mortgage is second and subordinate to first Morigege in
the amount of $ e recording concurrently herewith.
Tax Pargel Number: 18-19-318-032-0000 together with all

insurance and condemnaticn proceeds related to it sl incoms, remts and profits from it all

B0226 (04/12/08) w7.4 BORROWER COPY Page T of 7



0709356017 Page: 2 of 8

UNOFFICIAL COPY

0748606169

plumbing, lighting, air conditioning, and heating apparatus and equipment; and all fencing, blinds,
drapes, floor caverings, builtdn appliances, and other fixtures, at any time instalied on or in or used
inn connection with such real property, all of which at the option of Lender may be considered 1o be
either personal property or to be part of the real estate,

All of the property described above will be calied the "Property.” If any of the Properiy is
subjectco the Uniferm Commercial Code, this Mortgage is also a Security Agresment which grants
Lender, as secured party, a sscurily interest in all such property.

2. Oblication Secured.

¥

(a} nis Mortgage is given to secure performance of sach promise of Borrower contained
herein or i o /) WaMu Eauity Plus(TM} Agreement and Disclosure with Lender with a
maximure credit lingrof $30.006.00 {the "Credit Agresment”) including any extensions,

renewals or medifications thereof, and repayment of all sums borrowed by Borrower under the
Credit Agreement, with interest from the date of each advance until paid at the rates provided
thergin, The Cradit Agreemant provides for variable and fixed rates of interest. Under the Credit
Agreement, the Borrower (nay barrow, repay and re-barrow from time to time, up to the maximum
credit mit stated above, and Gh such advances shall be secured by the len of this Morigage. This
Mortgage also secures payment Ot gertain fees and charges payable by Borrower under the Credit
Agresment, certain fees and costs of Lender as provided in Section 3 of this Mortgage and
repayment of money advanced by Lender to protect the Property or Lender’'s interest in the
Property, incluging advances made parsuant to Section 6 below. The Credit Agresment provides
that unless sconer repaid, the Debt (s e and payable in full on G3/30/2037 (the “Maturity
Date™). Al of this money is called the "ot

(b} In additicn to the Debt secured by this Mortgage, this Mortgage shail also secure and
constitute a lien on the Property for all firure ‘advances made by Lendser to Borrowsr for any
purpose within thirty {30} vears after the dals rv this Mortgage, just as i the advance made by
were made on the date of this Mortgage, Any furuieadvance may be made in accordance with the
terms of the Credit Agreement or at the option of Lender. The total amount of the indebtedness
that may ba secured by this in accordance with the tering of the Credit Agreemsnt or Morigage may
increase or decrease from time o time but the total unpaid bhatance secured at any one time by this
Mortgage shall not excesd two times the maximum creqit/limit that is set forth in Section 2{s) of
this Mortgage, together with accrued interest and  alf el~lender’'s costs, expenses and
disbursements made under this Maorigage.

3. Representations of Borrower. Borrower sepresents that:

{al Borrower is the owner of the Property, which is unencuribeled except by: easements
reservations, and restrictions of record not inconsistent with the intendcd-yse of the Property and
any existing first mortgage of mortgage given in good faith and for valle, the existence of which
has been disclosed in writing to Lender; and

(b} The Property is not used for any agricultural or farming purposes,

4. Promises of Borrower. Borrower promises:;

{a To keep the Property in good repair and not to remove, altter or deimsash any of the
improvements on the Property, without first obtaining Lender’s written consent;

{H To allow representatives of Lender to inspect the Property at any reasgnadiedaur, and
to comply with all laws, ordinances, regulations, covenants, conditions and restrictions atfecting the
Property;

{c) To pay on time afl lawful taxes and assessments on the Property;

() To perform on time all terms, covenants and conditions of any prior morigage or deed
of trust covering the Property or any part of it and pay all amounts due and owing thereunder in a
timely manner;
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{e} To see to it that this Mortgage remains a valid Hen on the Property superior to all lens
axcept those described in Section 3(a); and

(fi To keep the improvemenis on the Property insured by a company satisfactory to
Lender against fire and extended coverage perils, and against such other risks as Lender may
reasonably reguire, in an amount equal to the full insurable value of the improvements, and o
deliver gvidence of such insurance coverage 1o Lender. Lender will be named as the isss payes on
all sucn policies pursuant to a standard lender’s loss payable clause. The amount collected under
any insursnce policy may be applhied upon any indebiedness hereby secured in the same manner as
pavments Undar the Credit Agreement or, at Lender’s soig option, released to Borrower. in the
event of forepiosure or sate of the Property all rights of the Borrower in insurance potlicies then in
force shall pass vl the purchaser.

5. Bale, Transiir, or Further Encumbrance of Property. The loan is parsonal to Borrower,
and the entire Debt shullDe accelerated and become Immediately due and pavable in full upon any
sale or other transfer of tho Property or any interest therein by Borrower including, without Hemit,
further encumbrance of the Plosarty. A sale or other transfer of the Property or any interest therain
by Borrower without the full Zayment of the Debt shall constitute an event of default hereunder,

6. Curing of Defaults. If C=rrawer fails to comply with any of the covenants in Section 4,
inciuding alf the terms of any prier mdérraage, Lender may take any action reguired to comply with
ary such covenanis without waiving any ather right or remedy it may have for Borrower's failure to
comply. Hepayment to Lender of all the wicney spent by Lender on behalf of Borrower shall ba
secured by this Mortgage. The amount spericahall bear interest at the rates from times to tims
applicable under the Credit Agreement and be repayable by Borrowser on demand. Although Lender
may take action under this Section, Lender is norohligated 1o do so.

7. Remaedies for Default.

{al Prompt performance under this Mortgage /G sssential.  If Borrower does not pay any
installment of the Debt on time, or any other event occurs that entitles Lender 1o declare the unpaid
balance of the Debt due and payable in full under the Crliait Agreement, the Debi and any other
money whose repayment is secured by this Mortgage shall impediately become due and pavable in
fuli, at the option of the Lender and the total amount owed by Bodrower on the day repayment in
full is demanded, including all unpaid interest, will thereafier bear inierast at the rate specified in the
Credit Agreement.

{b} Upon the oceurrence of a default as set forth in Sectis v7ia) sbove, Lander may
institute an action to foreclose this Mortgage under Hlinois law. Lendes may sessk any other
remedies available 1o it under appiicable [Hinois faw.

{c} The fereclosure of this Mortgage is not the exclusive remedy of Lender to collect the
Debt. Lender may, upon the occurrence of a defaull, as set forth in Section 7is =hove, nstitule
any other remedies available to & creditor under illincis favw. In connection with ary portion of the
FProperty which is personal property, lender shall further be entitled to exercise “the rights of a
secured party under the Uniform Commercial Code as then in effect in the State of 1HEnuis.

id}) By accepting payment of any sum secured by this Mortgage after its due dine Lender
doas not walve {ts right to require prompt payment when due of all other sums so secured or to
declare default for failure to so pay.

8. Notice and Opportunity to Cure Defaults, Except in the case of abandonment or other

extreme circumstances, lLersier shall, at least thirty (30} days prior to declaring the entire Debt
immediately due and payable in Tull andfor exercisng any of the other remediss for default speciied
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in Secton 7, send to Borrower, by certified mail, a notice of default specifying the aature of the
default and in the case of a paymaeant default, the sum of the paymenis in default and any appiicable
late charges.

Borrower will have thirty (30} days from the postmarked date of such default notice to cure
the defzult and during such thirty (30} day period, lLender shall not, in the absence of extreme
circumsiances, declare the entire Debt immediately due and payable in full and/or pursue any of the
other remsadies for default specified in Section 7. The above notwithstanding, Borrower shall be
entitied 1o only two [2) such default notices in any twelve {12} month period, and if subseguent
dafaults occur within that twelve (12} month period, Lender may exercise its remedies for default
immediately and Jsthout notice to Borrower.

9. Cendemnatinn’ Eminent Domain. In the event any portion of the Property is taken or
damagsd in an eminent 2omain proceeding, the entire amount of the award, or such portion as may
be necessary to fully satisfy the obligation secured by this Mortgage shali be paid to Lender 1o be
apptied to the obligation in the lame manner as payments undar the Credit Agreement.

10, Fees and Costs. Borrgwer shall pay Lender’'s reasonabde cost of searching records, cther
reasonable expenses as allowed byolaw, and reasonable attorney’s fees, In any lawsuit or other
proceeding to foreclose this Mortgaas, in any lawsuit or proceeding which Lender is obligated o
prosecute or defend to protect the lier of this Mortgage and, in any otiher action taken by Lender o
coliect the Debt, including without limiuiGn any disposition of the Property under the Uniform
Commercial Code; and, any action taken in” oankruptcy proceedings as well as any appeliate
proceedings.

11. Release. Upon payment of all sums secuw’ad by this Maortgage, Lender shall release this
Mortgage. Borrower shall pay Lender a relsase fee, viliss prohibited by law, and for all recordation
costs of any satisfaction of this Mortgage.

1Z. Limitation of Future Advances. In the event Beriower executes a Notice of Limitation of
Future Advances of this Mortgage in accordance with illincig law, Borrower shall send a copy of
gach MNotice by prepaid certified mait within twg (2} businesc dzys of execution thereof to the
attention of Loan Service Director ag:
WASHINGTON MUTUAL BANK
CONSUMER LENDING - BRZCLEL
PO BOX 6868
LAKE WORTH, FL 334686

The Notice of Limitation of Future Advances of this Mortgage will not be effecive uniess notice
is provided 1o Lender as set forth above.

13. Payoiff and Similar Statements. Unless prohibited by law, Lender may collect a fee in the
amount determined by Lender, for furnishing a payoff demand statement or similar statemeani.

i4. Miscellaneous. This Morigage shall benefit and obligate the heirs, devisees, legatees,
administrators, executors, successors, and assigns of the parties hereto. The words used in this
Mortgage referring to one persen shall be read to refer to more than one person i two or more have
signed this Mortgage or Become responsible for doing the things this Mortgage requires. This
Morrgage shall be governed by and construed in accordance with Federal law and to the extent
Federal law does not apply, the laws of the State of lllinois. In the svent of any action hereunder or
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related hereto, and subject to applicable law, Borrower hereby waives any right to a jury trial. ¥ any
pravision of this Mortgage is determined to be invalid under law, that fact shall not invalidate any
other provision of this Mortgage, but the Mortgage shall be constuued as if not containing the
particular provision or provisions held to be invalid, and all remaining rights and obligations of the
parties shall be construed and enforced as though the invalid provision did not exist.

15, ¥ giver of Homestead., Borrower hereby releases and waives all rights and benefits of the
homestead exemption laws as to all indsbtadness secured by this Mertgage.

16. Waive of Homestead Exemption by Non-Borrower. To induce Lender to extend credit to

Borrower, thewuwdersigned hereby waives all right of homestead exemption laws as to all
indebtednsss secredihy this Morigage.

17. Riders. If one =v more ricders are executed by Borrower and recorded together with this
Security Instrurpent, the covenants and agreements of each such rider shall be incorperated into and
shall amend and supplemend the covenants and agreements of this Security Instrument as if the
rider{s) were a part of this SeCuritv Instrument. {Check applicable box{es}]

‘N_:Wi Condominium Rider

L

:/“i Land Trust Rider

{spaciiy
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DATED at ;%??@if;fﬁ/ , gz dsniyd ‘ thise b7 Hay of 20088

—
=

DANIEL A“‘_:.Rcfj
i i
i NSERC;G;‘GED JOINS IN/THE EXECUTION AND DELIVERY GF THIS SECURITY INSTRUMENT
TO SUBORDINAT F-ANY INFEREST HE OR SHE MAY HAVE OR MAY ACQUIRE IN THE SUBJECT

RROPERTY, INCLIS®HIG WITHOUT LIMITATION, ANY HOMESTEAD OR MARITAL RIGHTS, AND
TG ACKNOWLERGE ALl THE TERMS AND COVENANTS CONTAINED IN THIS SECURITY
ik IENT ANDJANY BIDERS HERETO.
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STATE OF ILLINDIS )

COUNTY OF (V@?@/I{\ )

@regmng nstyument was  acknowledged before me  this g‘;‘?;é'_{yﬁa‘f of
7 % . 9&7,/ by:
ANEEL A Z ﬂ?"{} and
and
and
and
and
and

and

-

who 1§g§ personally known w0 ma.or has produced  —FZdw al & - D s L e
as wentfication.

ey

Prmted/Typfd Mame: C//é%"fﬁz%/ A7 S
MNetaby publicin and for the state of ‘ ?i«’«i”/w
Commission Nuaden
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Property Address 1936 MAHNO F F | C | A |_ C O RM 3012968263

BERWYN, IL 604021550 Order # 1347849 -2
Name Daniel A Zarco

Exhibit A

Legal Description

All that certain parcel of land situated in the County of Cook, State of Illinois, being known and
designated as Lot 467 in Berwyn Gardens, a subdivision of the South 1271.3 feet of the
Southwest /aof Section 19, Township 39 North, Range 13, East of the Third Principal Meridian,

in Cook County, Hlinois.

Tax 1D: 16-19-316-032

Report Date (03/29/2007 Page 2 of 2



