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THIS ASSIGNMENT OF LEASES AND RENTS (this “Assignment”) made as
of the (z day of April, 2007, by RIVERPOINT OWNER, L.L.C., a Delaware limited liability
company, as assignor, having its principal place of business ¢/o Centrum Properties, 225 West
Hubbard, 4" Floor, Chicago, Illinois 60610 (“Borrower”) to LASALLE BANK NATIONAL
ASSOCIATION, as assignee, having an address at 135 South LaSalle Street, Suite 3410,
Chicago, Illinois 60603, Attn: Real Estate Capital Markets (“Lender”).

WHEREAS, this Assignment is given in connection with a loan in the principal
sum of FORTY THREE MILLION AND NO/100 DOLLARS ($43,000,000.00) (the “Loan”)
made by Lender to Borrower pursuant to that certain Loan Agreement dated as of the date hereof
(as the same may, Ue amended, restated, replaced, supplemented or otherwise modified from time
to time, the “Loan_Agreement”) and evidenced by that certain Promissory Note dated the date
hereof made by Borcower to Lender (as the same may be amended, restated, replaced,
supplemented or otherwise‘modified from time to time, the “Note”);

WHEREAS, th¢ Mete is secured by that certain Mortgage, Security Agreement
and Fixture Filing dated the date heicof (as the same may be amended, restated, replaced,
supplemented or otherwise modifiec-from time to time, the “Security Instrument”) made by
Borrower for the benefit of Lender; and

WHEREAS, Borrower desires to further secure the payment of the Debt (as
defined in the Loan Agreement) and the performance of all of its obligations under the Note, the
Loan Agreement and the other Loan Documents.

NOW THEREFORE, in consideration of the making of the Loan by Lender and
the covenants, agreements, representations and warranties set fortiiin this Assignment:

ARTICLE 1 - ASSIGNMENT

Section 1.1 ~ PROPERTY ASSIGNED. Borrower hereby, absolutely and
unconditionally assigns and grants to Lender the following property, rights, intezests and estates,
now owned, or hereafter acquired by Borrower:

(a) LEASES. All existing and future “leases” and “lease provisions” (as
described in Exhibit B annexed hereto and made a part hereof) affecting the use, enjoyrient, or
occupancy of all or any part of that certain lot or piece of land, more particularly described in
Exhibit A annexed hereto and made a part hereof, or all or any part of the buildings, structures,
fixtures, additions, enlargements, extensions, modifications, repairs, replacements and
improvements now or hereafter located thereon (collectively, the “Property”) and the right, title
and interest of Borrower, its successors and assigns, therein and thereunder.

(b)  OTHER LEASES AND AGREEMENTS. All other leases and other agreements,
whether or not in writing, affecting the use, enjoyment or occupancy of the Property or any
portion thereof now or hereafter made, whether made before or after the filing by or against
Borrower of any petition for relief under 11 U.S.C. §101 et seq., as the same may be amended
from time to time (the “Bankruptcy Code”) together with any extension, renewal or
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replacement of the same, this Assignment of other present and future leases and present and
future agreements being effective without further or supplemental assignment. The “leases” and
the “lease provisions” described in Subsection 1.1(a) and the leases and other agreements
described in this Subsection 1.1(b) are collectively referred to as the “Leases”.

(c)  RENTS. All “rents” (as described in Exhibit B annexed hereto and made a
part hereof) whether paid or accruing before or after the filing by or against Borrower of any
petition for relief under the Bankruptcy Code (collectively, the “Rents”).

(d)  BANKRUPTCY CLAIMS. All of Borrower’s claims and rights (the
“Bankruptcy Claims”) to the payment of damages arising from any rejection by a lessee of any
Lease under the Bankruptey Code.

(¢} LEASE GUARANTIES. All of Borrower’s right, title and interest in and
claims under any and all lease guaranties, letters of credit and any other credit support
(individually, a “Lease Guaranty”, collectively, the “Lease Guaranties”) given by any
guarantor in connection-viih any of the Leases or leasing commissions (individually, a “Lease
Guarantor”, collectively, th¢ “Lsase Guarantors™) to Borrower.

(f) PROCEEDS. ‘All nroceeds from the sale or other disposition of the Leases,
the Rents, the Lease Guaranties and thie 2ankruptcy Claims.

(g) OTHER. All rights, powers, privileges, options and other benefits of
Borrower as lessor under the Leases and bemeficiary under the Lease Guaranties, including
without limitation the immediate and continuing-iizht to make claim for, receive, collect and
receipt for all Rents payable or receivable under the Leasis and all sums payable under the Lease
Guaranties or pursuant thereto (and to apply the same to fne payment of the Debt or the Other
Obligations), and to do all other things which Borrower or any iessor is or may become entitled
to do under the Leases or the Lease Guaranties.

(h)  ENTRY. The right, at Lender’s option, upon-<evacation of the license
granted herein, to enter upon the Property in person, by agent or by court-appointed receiver, to
collect the Rents.

(1) POWER OF ATTORNEY. Borrower’s irrevocable power of aticrney, coupled
with an interest, to take any and all of the actions set forth in Section 3.1 of this Assignment and
any or all other actions designated by Lender for the proper management and preservation of the
Property.

) OTHER RIGHTS AND AGREEMENTS. Any and all other rights of Borrower
in and to the items set forth in subsections (a) through (i) above, and all amendments,
modifications, replacements, renewals and substitutions thereof.

ARTICLE 2 - TERMS OF ASSIGNMENT

Section 2.1 ~ PRESENT ASSIGNMENT AND LICENSE BACK. It is intended by
Borrower that this Assignment constitute a present, absolute assignment of the Leases, Rents,
Lease Guaranties and Bankruptcy Claims, and not an assignment for additional security only.
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Nevertheless, subject to the terms of this Section 2.1 and the Cash Management Agreement,
Lender grants to Borrower a revocable license to collect, receive, use and enjoy the Rents, as
well as other sums due under the Lease Guaranties. Borrower shall hold the Rents, as well as all
sums received pursuant to any Lease Guaranty, or a portion thereof sufficient to discharge all
current sums due on the Debt, in trust for the benefit of Lender for use in the payment of such
sums.

Section 2.2 NOTICE To LESSEES. Borrower hereby authorizes and directs the
lessees named in the Leases or any other future lessees or occupants of the Property and all
Lease Guarantors to pay over to Lender or to such other party as Lender directs all Rents and all
sums due undar any Lease Guaranties upon receipt from Lender of written notice to the effect
that Lender 1s-¢then the holder of this Assignment and that an Event of Default (as defined in the
Loan Agreementy exists, and to continue so to do until otherwise notified by Lender.

Sectio1?.3  INCORPORATION BY REFERENCE. All representations, warranties,
covenants, conditions an4s agreements contained in the Loan Agreement and the other Loan
Documents as same may-t<¢ modified, renewed, substituted or extended are hereby made a part
of this Assignment to the sam¢ exicint and with the same force as if fully set forth herein.

ARTICLE 3 - REMEDIES

Section 3.1 ~ REMEDIES G ZENDER. Upon the occurrence of an Event of
Default, the license granted to Borrower in Section 2.1 of this Assignment shall automatically be
revoked, and Lender shall immediately be entiticd o possession of all Rents and sums due under
any Lease Guaranties, whether or not Lender enters‘unon or takes control of the Property. In
addition, Lender may, at its option, without waiving such Zvent of Default, without regard to the
adequacy of the security for the Debt, either in person or vy agent, nominee or attorney, with or
without bringing any action or proceeding, or by a receiver appointed by a court, dispossess
Borrower and its agents and servants from the Property, without lizbility for trespass, damages or
otherwise and exclude Borrower and its agents or servants wholly trsisfrom, and take possession
of the Property and all books, records and accounts relating thereto znid” have, hold, manage,
lease and operate the Property on such terms and for such period of time as Lender may deem
proper and either with or without taking possession of the Property in its own (amre, demand, sue
for or otherwise collect and receive all Rents and sums due under all Lease Guarzafics, including
those past due and unpaid with full power to make from time to time all alterations; enovations,
repairs or replacements thereto or thereof as Lender may deem proper and may apply thz Rents
and sums received pursuant to any Lease Guaranties to the payment of the following in such
order and proportion as Lender in its sole discretion may determine, any law, custom or use to
the contrary notwithstanding: (a) all expenses of managing and securing the Property, including,
without being limited thereto, the salaries, fees and wages of a managing agent and such other
employees or agents as Lender may deem necessary or desirable and all expenses of operating
and maintaining the Property, including, without being limited thereto, all taxes, charges, claims,
assessments, water charges, sewer rents and any other liens, and premiums for all insurance
which Lender may deem necessary or desirable, and the cost of all alterations, renovations,
repairs or replacements, and all expenses incident to taking and retaining possession of the
Property; and (b) the Debt, together with all costs and reasonable attorneys’ fees. In addition,
upon the occurrence of an Event of Default, Lender, at its option, may (1) complete any
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construction on the Property in such manner and form as Lender deems advisable, (2) exercise
all rights and powers of Borrower, including, without limitation, the right to negotiate, execute,
cancel, enforce or modify Leases, obtain and evict tenants, and demand, sue for, collect and
receive all Rents from the Property and all sums due under any Lease Guaranties, (3) either
require Borrower to pay monthly in advance to Lender, or any receiver appointed to collect the
Rents, the fair and reasonable rental value for the use and occupancy of such part of the Property
as may be in possession of Borrower or (4) require Borrower to vacate and surrender possession
of the Property to Lender or to such receiver and, in default thereof, Borrower may be evicted by
summary proceedings or otherwise.

Section 3.2  OTHER REMEDIES. Nothing contained in this Assignment and no
act done or'otifted by Lender pursuant to the power and rights granted to Lender hereunder shall
be deemed to ‘be a waiver by Lender of its rights and remedies under the Loan Agreement, the
Note, or the other _oun Documents and this Assignment is made and accepted without prejudice
to any of the rights and.-remedies possessed by Lender under the terms thereof. The right of
Lender to collect the Debt 7ind to enforce any other security therefor held by it may be exercised
by Lender either prior to, simultaneously with, or subsequent to any action taken by it hereunder.
Borrower hereby absolutely, unconditionally and irrevocably waives any and all rights to assert
any setoff, counterclaim or crosscluim of any nature whatsoever with respect to the obligations
of Borrower under this Assignment, *« Loan Agreement, the Note, the other Loan Documents
or otherwise with respect to the Loan 1 ar.v-action or proceeding brought by Lender to collect
same, or any portion thereof, or to enforce‘and realize upon the lien and security interest created
by this Assignment, the Loan Agreement, the MNote, or any of the other Loan Documents
(provided, however, that the foregoing shall not be. demed a waiver of Borrower’s right to assert
any compulsory counterclaim if such counterclain: is-compelled under local law or rule of
procedure, nor shall the foregoing be deemed a waiver-of Borrower’s right to assert any claim
which would constitute a defense, setoff, counterclaim cr/ciossclaim of any nature whatsoever
against Lender in any separate action or proceeding).

Section 3.3  OTHER SECURITY. Lender may take o: i1<iease other security for
the payment of the Debt, may release any party primarily or secondarily liable therefor and may
apply any other security held by it to the reduction or satisfaction of the Debt without prejudice
to any of its rights under this Assignment.

Section 3.4  NON-WAIVER. The exercise by Lender of the option granted it in
Section 3.1 of this Assignment and the collection of the Rents and sums due under'the Lease
Guaranties and the application thereof as herein provided shall not be considered a waiver of any
default by Borrower under the Note, the Loan Agreement, the Leases, this Assignment or the
other Loan Documents. The failure of Lender to insist upon strict performance of any term
hereof shall not be deemed to be a waiver of any term of this Assignment. Borrower shall not be
relieved of Borrower’s obligations hereunder by reason of (a) the failure of Lender to comply
with any request of Borrower or any other party to take any action to enforce any of the
provisions hereof or of the Loan Agreement, the Note or the other Loan Documents, (b) the
release regardless of consideration, of the whole or any part of the Property, or (c) any agreement
or stipulation by Lender extending the time of payment or otherwise modifying or supplementing
the terms of this Assignment, the Loan Agreement, the Note, or the other Loan Documents.
Lender may resort for the payment of the Debt to any other security held by Lender in such order
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and manner as Lender, in its discretion, may elect. Lender may take any action to recover the
Debt, or any portion thereof, or to enforce any covenant hereof without prejudice to the right of
Lender thereafter to enforce its rights under this Assignment. The rights of Lender under this
Assignment shall be separate, distinct and cumulative and none shall be given effect to the
exclusion of the others. No act of Lender shall be construed as an election to proceed under any
one provision herein to the exclusion of any other provision.

Section 3.5  BANKRUPTCY. (A) Upon or at any time after the occurrence of an
Event of Default, Lender shall have the right to proceed in its own name or in the name of
Borrower in respect of any claim, suit, action or proceeding relating to the rejection of any
Lease, including, without limitation, the right to file and prosecute, to the exclusion of Borrower,
any proofs of claim, complaints, motions, applications, notices and other documents, in any case
in respect of th< izssee under such Lease under the Bankruptcy Code.

(a) (if there shall be filed by or against Borrower a petition under the
Bankruptcy Code, and Porrower, as lessor under any Lease, shall determine to reject such Lease
pursuant to Section 365{a) of the Bankruptcy Code, then Borrower shall give Lender not less
than ten (10) days’ prior ncticeof the date on which Borrower shall apply to the bankruptcy
court for authority to reject the Ticase. Lender shall have the right, but not the obligation, to
serve upon Borrower within such ten=day period a notice stating that (i) Lender demands that
Borrower assume and assign the Leas¢ 10 Lender pursuant to Section 365 of the Bankruptcy
Code and (11) Lender covenants to cure i provide adequate assurance of future performance
under the Lease. If Lender serves upon Borrower the notice described in the preceding sentence,
Borrower shall not seek to reject the Lease and stall comply with the demand provided for in
clause (i) of the preceding sentence within thirty (37).days after the notice shall have been given,
subject to the performance by Lender of the covenant provided for in clause (ii) of the preceding
sentence.

ARTICLE 4 - NO LIABILITY, FURTHEK ASSURANCES

Section4.]1  NO LIABILITY OF LENDER. This Assigrnient shall not be construed
to bind Lender to the performance of any of the covenants, conditions o provisions contained in
any Lease or Lease Guaranty or otherwise impose any obligation upon Lencer. ' Lender shall not
be liable for any loss sustained by Borrower resulting from Lender’s failure to 2t the Property
after an Event of Default or from any other act or omission of Lender in managi:s the Property
after an Event of Default unless such loss is caused by the willful misconduct or had faith of
Lender. Lender shall not be obligated to perform or discharge any obligation, duty or liability
under the Leases or any Lease Guaranties or under or by reason of this Assignment and
Borrower shall indemnify Lender for, and hold Lender harmless from, any and all liability, loss
or damage which may or might be incurred under the Leases, any Lease Guaranties or under or
by reason of this Assignment and from any and all claims and demands whatsoever, including
the defense of any such claims or demands which may be asserted against Lender by reason of
any alleged obligations and undertakings on its part to perform or discharge any of the terms,
covenants or agreements contained in the Leases or any Lease Guaranties. Should Lender incur
any such liability, the amount thereof, including costs, expenses and reasonable attorneys’ fees,
shall be secured by this Assignment and by the Security Instrument and the other Loan
Documents and Borrower shall reimburse Lender therefor immediately upon demand and upon
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the failure of Borrower so to do Lender may, at its option, declare all sums secured by this
Assignment and by the Security Instrument and the other Loan Documents immediately due and
payable. This Assignment shall not operate to place any obligation or liability for the control,
care, management or repair of the Property upon Lender, nor for the carrying out of any of the
terms and conditions of the Leases or any Lease Guaranties; nor shall it operate to make Lender
responsible or liable for any waste committed on the Property by the tenants or any other parties,
or for any dangerous or defective condition of the Property including, without limitation, the
presence of any Hazardous Substances (as defined in the Security Instrument), or for any
negligence in the management, upkeep, repair or control of the Property resulting in loss or
injury or death to any tenant, licensee, employee or stranger.

Section 4.2 NO MORTGAGEE IN POSSESSION. Nothing herein contained shall
be construed asConstituting Lender a “mortgagee in possession” in the absence of the taking of
actual possession of the Property by Lender. In the exercise of the powers herein granted
Lender, no liability snail.be asserted or enforced against Lender, all such liability being expressly
waived and released by Rorrower.

Section 4.3  'FuR<HER ASSURANCES. Borrower will, at the cost of Borrower,
and without expense to Lender, do, execute, acknowledge and deliver all and every such further
acts, conveyances, assignments, noticesof assignments, transfers and assurances as Lender shall,
from time to time, require for the citter. assuring, conveying, assigning, transferring and
confirming unto Lender the property and rigiiis hereby assigned or intended now or hereafter so
to be, or which Borrower may be or may hereziteribecome bound to convey or assign to Lender,
or for carrying out the intention or facilitating the peiformance of the terms of this Assignment or
for filing, registering or recording this Assignment 2ad; on demand, will execute and deliver and
hereby authorizes Lender to execute in the name of Borrowver to the extent Lender may lawfully
do so, one or more financing statements, chattel mortgage+-or comparable security instruments,
to evidence more effectively the lien and security interest hereof in and upon the Leases.

ARTICLE § - MISCELLANEOUS PROVISFONS

Section 5.1 ~ CONFLICT OF TERMS. In case of any conflict between the terms of
this Assignment and the terms of the Loan Agreement, the terms of the Loan Agreement shall
prevail.

Section 5.2 NO ORAL CHANGE. This Assignment and any provisiong hereof
may not be modified, amended, waived, extended, changed, discharged or terminated orally, or
by any act or failure to act on the part of Borrower or Lender, but only by an agreement in
writing signed by the party against whom the enforcement of any modification, amendment,
waiver, extension, change, discharge or termination is sought.

Section 5.3 GENERAL DEFINITIONS. All capitalized terms not defined herein
shall have the respective meanings set forth in the Loan Agreement. Unless the context clearly
indicates a contrary intent or unless otherwise specifically provided herein, words used in this
Assignment may be used interchangeably in singular or plural form and the word “Borrower”
shall mean “each Borrower and any subsequent owner or owners of the Property or any part
thereof or interest therein,” the word “Lender” shall mean “Lender and any subsequent holder of
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the Note, the word “Note” shall mean “the Note and any other evidence of indebtedness secured
by the Loan Agreement,” the word “Property” shall include any portion of the Property and any
interest therein, the phrases “attorneys’ fees”, “legal fees” and “counsel fees” shall include any
and all attorney’s, paralegal and law clerk fees and disbursements, including, but not limited to,
fees and disbursements at the pre-trial, trial and appellate levels incurred or paid by Lender in
protecting its interest in the Property, the Leases and the Rents and enforcing its rights
hereunder; whenever the context may require, any pronouns used herein shall include the
corresponding masculine, feminine or neuter forms, and the singular form of nouns and pronouns
shall include the plural and vice versa.

Section 5.4  INAPPLICABLE PROVISIONS. If any term, covenant or condition of
this Assigrimiend is held to be invalid, illegal or unenforceable in any respect, this Assignment
shall be constiugd without such provision.

Secticni5.5  GOVERNING LAW. THIS ASSIGNMENT SHALL BE
GOVERNED, CONSTRVED, APPLIED AND ENFORCED IN ACCORDANCE WITH
THE LAWS OF THE STATE OF ILLINOIS, WITHOUT REGARD TO CONFLICTS OF
LAW PRINCIPLES , AND'RORROWER AGREES THAT THE PROPER VENUE FOR
ANY MATTERS IN CONNECTION HEREWITH SHALL BE IN THE STATE OR
FEDERAL COURTS LOCATED-IM-CHICAGO, ILLINOIS, AS LENDER MAY ELECT
AND BORROWER HEREBY SUBM{TS.ITSELF TO THE JURISDICTION OF SUCH
COURTS FOR THE PURPOSE OF ALUDICATING ANY MATTERS RELATED TO
THE LOAN, PROVIDED, HOWEVER, THAT TO THE EXTENT THE MANDATORY
PROVISIONS OF THE LAWS OF ANOTHER JURISDICTION RELATING TO (i) THE
PERFECTION OR THE EFFECT OF PERFEC1JON OR NON-PERFECTION OF THE
SECURITY INTERESTS IN ANY OF THKF-  ?PROPERTY, (i) THE LIEN,
ENCUMBRANCE OR OTHER INTEREST IN TEE PROPERTY GRANTED OR
CONVEYED BY THIS ASSIGNMENT, OR (iii) THXZ AVAILABILITY OF AND
PROCEDURES RELATING TO ANY REMEDY HEREVIDER OR RELATED TO
THIS ASSIGNMENT ARE REQUIRED TO BE GOVERNED BY SUCH OTHER
JURISDICTION’S LAWS, SUCH OTHER LAWS SHALL BE DZEMED TO GOVERN
AND CONTROL.

Section 5.6  TERMINATION OF ASSIGNMENT. Upon payment in £u'i of the Debt,
this Assignment shall become and be void and of no effect.

Section 5.7 NOTICES. All notices or other written communications hereunder
shall be delivered in accordance with Section 11.6 of the Loan Agreement.

Section 5.8 WAIVER OF TRIAL BY JURY. BORROWER HEREBY WAIVES,
TO THE FULLEST EXTENT PERMITTED BY LAW, THE RIGHT TO TRIAL BY
JURY IN ANY ACTION, PROCEEDING OR COUNTERCLAIM, WHETHER IN
CONTRACT, TORT OR OTHERWISE, RELATING DIRECTLY OR INDIRECTLY TO
THE LOAN EVIDENCED BY THE NOTE, THE APPLICATION FOR THE LOAN
EVIDENCED BY THE NOTE, THIS ASSIGNMENT, THE NOTE, OR THE OTHER
LOAN DOCUMENTS OR ANY ACTS OR OMISSIONS OF LENDER, ITS OFFICERS,
EMPLOYEES, DIRECTORS OR AGENTS IN CONNECTION THEREWITH.
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Section 5.9  EXCULPATION. The provisions of Section 11.22 of the Loan
Agreement are hereby incorporated by reference into this Assignment to the same extent and
with the same force as if fully set forth herein.

Section 5.10  SUCCESSORS AND ASSIGNS.  This Assignment shall be binding
upon and inure to the benefit of Borrower and Lender and their respective successors and assigns
forever.

Section 5.11 HEADINGS, ETC. The headings and captions of various paragraphs
of this Assignment are for convenience of reference only and are not to be construed as defining
or limiting, in any way, the scope or intent of the provisions hereof.

[NO FURTHER TEXT ON THIS PAGE]
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[Signature Page of Assignment of Leases and Rents]

IN WITNESS WHEREOF, Borrower has executed this Assignment the day and
year first above written.

BORROWER:
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ACKNOWLEDGMENT
state or |11

county or (Jal

SS.

Mavth 73, 2007

On.ihis /B day of NQYQV\ , Zﬁ&% before me, W’undersigned notary

ublic, peesonally appear (WM R N . 4 of
?ﬁmem\j D\xmov,l,.t.(f, aﬁlﬁ&ﬂ_ﬂm&o oty (0 % ngl , proved to
me through satisraciory evidence of identification, which was his Mnpe !

driver’s license, to be the person whose name is signed on the preceding or attached document,
and acknowledged to me that he signed it voluntarily for its stated purpose.

"OFFICIAL SEAL" &

My Commission expires: TIFFANY RAE SERENE
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EXHIBIT A

Legal Description of Property

(see attached)

A-1
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Exhibit A

Legal Description

PARCEL I:

A TRACT OF LAND IN THE SOUTHEAST 1/4 OF SECTION 30, TOWNSHIP 40 NORTH, RANGE 14,

EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING NORTH OF THE NORTH LINE OF
FULLERTON AVENUE; SOUTH OF THE SOUTHWESTERLY LINE OF CLYBOURN AVENUE;

NORTH AND EASTERLY OF THE NORTH BRANCH OF THE CHICAGO RIVER AND WEST OF THE
RIGHT OF WaY OF THE CHICAGO AND NORTHWESTERN RAILROAD, SAID TRACT OF LAND
BEING MORE DEFINITELY DESCRIBED AS FOLLOWS: COMMENCING AT THE INTERSECTION
OF THE NORTH LINE OF FULLERTON AVENUE, WITH THE WESTERLY FACE OF THE
CONCRETE DOCE. CGNSTRUCTED ON THE EASTERLY AND NORTHERLY SIDE OF THE NORTH
BRANCH OF THE CHICAG0 RIVER, SAID INTERSECTION BEING 24.00 FEET NORTH AND 999.58
FEET EAST OF THE SOUTI{ AND WEST LINES RESPECTIVELY OF THE SOUTHEAST 1/4 OF
SECTION 30 AFORESAIL, THENCE EAST ALONG THE SAID NORTH LINE OF FULLERTON
AVENUE, BEING 24.00 FEET »NOF{H OF AND PARALLEL WITH SAID SOUTH LINE OF SAID
SOUTHEAST 1/4, A DISTANCE OF 126.38 FEET; THENCE NORTH PARALLEL WITH SAID WEST
LINE OF SAID SOUTHEAST 1/4, A DISTAYICE OF 16.00 FEET TO A POINT 40.00 FEET NORTH AND
1125.96 FEET EAST OF SAID SOUTH AN WEST LINES RESPECTIVELY; THENCE CONTINUING
EAST ALONG THE NORTH LINE OF FULLER “ON AVENUE, A DISTANCE OF 503.26 FEET TO TS
INTERSECTION WITH A LINE DRAWN PARALVEL WITH AND 15.00 FEET WESTERLY OF THE
WESTERLY LINE OF THE ORIGINAL 66-FOGT RIGHT OF WAY OF THE CHICAGO AND
NORTHWESTERN RAILROAD; THENCE NORTHWESTFRLY ALONG SAID PARALLEL LINE, A
DISTANCE OF 473.40 FEET TO A POINT 491.01 FEET NCKTH AND 1488.25 FEET EAST OF SAID
SOUTH AND WEST LINES RESPECTIVELY OF THE SOUTHEAST 1/4 AFORESAID; THENCE
NORTHWESTERLY ON A CURVED LINE, CONVEXED TO TiE SOUTHWEST, TANGENT TO SAID
PARALLEL LINE, CONCENTRIC WITH THE ORIGINAL WESTERLY RIGHT OF WAY LINE
AFORESAID AND HAVING A RADIUS OF 5789.0 FEET, A DISTANCE OF 300.98 FEET TO ITS
INTERSECTION WITH A LINE DRAWN PARALLEL WITH AND 780.00 #EET NORTH OF THE
SOUTH LINE OF THE SOUTHEAST 1/4 OF SAID SECTION 30; THENCE CONTINUING
NORTHWESTERLY ALONG SAID CURVED LINE DRAWN PARALLEL WI'H AND 15.00 FEET
WESTERLY OF THE WESTERLY LINE OF THE ORIGINAL 66-FOOT RIGHT OF 'WAY OF THE
CHICAGO AND NORTHWESTERN RAILROAD, A DISTANCE OF 145.86 Fe%i* TO ITS
INTERSECTION WITH THE SOUTHWESTERLY LINE OF CLYBOURN AVENUE AT A FCINT 921.56
FEET NORTH AND 1371.81 FEET EAST OF SAID SOUTH AND WEST LINES, RESPECTIV ELY OF
THE SOUTHEAST 1/4 AFORESAID; THENCE NORTHWESTERLY ALONG SAID SOUTHWESTERLY
LINE OF CLYBOURN AVENUE, A DISTANCE OF 385.00 FEET; THENCE SOUTHWESTERLY
PERPENDICULAR TO SAID SOUTHWESTERLY LINE OF CLYBOURN AVENUE, A DISTANCE OF
272.00 FEET; THENCE NORTHWESTERLY PARALLEL WITH SAID SOUTHWESTERLY LINE OF
CLYBOURN AVENUE, A DISTANCE OF 295.00 FEET; THENCE SOUTHWESTERLY ALONG A LINE
DRAWN AT RIGHT ANGLES TO THE LAST DESCRIBED PARALLEL LINE AND PASSING
THROUGH SAID SOUTHWESTERLY LINE OF CLYBOURN AVENUE AT A POINT 1490.56 FEET
SOUTHEASTERLY OF THE WEST LINE OF THE SOUTHEAST 1/4 OF SECTION 30, (ASMEASURED
ALONG THE SOUTHWESTERLY LINE OF CLYBOURN AVENUE) AND 1515.57 FEET
SOUTHEASTERLY OF THE INTERSECTION OF SAID SOUTHWESTERLY LINE, WITH THE SOUTH
LINE OF DIVERSEY PARKWAY, A DISTANCE OF 421.10 FEET TO ITS INTERSECTION WITH THE
WESTERLY FACE OF THE CONCRETE DOCK CONSTRUCTED ALONG THE NORTHEASTERLY
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SIDE OF THE NORTH BRANCH OF THE CHICAGO RIVER, SAID INTERSECTION BEING 1003.96
FEET NORTH AND 404.86 FEET EAST OF SAID SOUTH AND WEST LINES, RESPECTIVELY OF
SAID SOUTHEAST 1/4; THENCE SOUTHEASTERLY ALONG THE SOUTHWESTERLY FACE OF
SAID DOCK, A DISTANCE OF 330.98 FEET TO A POINT 809.81 FEET NORTH AND 671.68 FEET
EAST OF SAID SOUTH AND WEST LINES RESPECTIVELY; THENCE SOUTHEASTERLY ALONG
THE SOUTHWESTERLY FACE OF SAID DOCKS, A DISTANCE OF 47.56 FEET TO ITS
INTERSECTION WITH A LINE DRAWN PARALLEL WITH AND 780.00 FEET NORTH OF THE
SOUTH LINE OF THE SOUTHEAST 1/4 OF SAID SECTION 30; THENCE SOUTHEASTERLY ALONG
THE SOUTHWESTERLY FACE OF SAID DOCK, A DISTANCE OF 231.01 FEET TO A POINT 635.19
FEET NORTH AND 887.61 FEET EAST OF SAID SOUTH AND WEST LINES RESPECTIVELY;
THENCE SOUTHEASTERLY ALONG THE SOUTHWESTERLY FACE OF SAID DOCK, A DISTANCE
OF 23.27 FEET TO A POINT 616.75 FEET NORTH AND 901.68 FEET EAST OF SAID SOUTH AND
WEST LINES RiZSPECTIVELY; THENCE SOUTHEASTERLY ALONG THE SOUTHWESTERLY FACE
OF SAID DOCK,, A DISTANCE OF 82.15 FEET TO A POINT 546.05 FEET NORTH AND 943.07 FEET
EAST OF SAID 2O JTH AND WEST LINES RESPECTIVELY; THENCE SOUTHEASTERLY ALONG
THE WESTERLY #'4°E OF SAID DOCK, A DISTANCE OF 94.23 FEET TO A POINT 461.18 FEET
NORTH AND 983.46 FEET EAST OF SAID SOUTH AND WEST LINES RESPECTIVELY; THENCE
SOUTHEASTERLY ALONC THE WESTERLY FACE OF SAID DOCK, A DISTANCE OF 225.38 FEET
TO A POINT 236.90 FEET NORTH AND 1004.28 FEET EAST OF SAID SOUTH AND WEST LINES
RESPECTIVELY; THENCE SCUTMERLY ALONG THE WESTERLY FACE OF SAID DOCK, A
DISTANCE OF 212.92 FEET TO TEE POINT OF BEGINNING (EXCEPT THAT PART THEREOF
DESCRIBED AS FOLLOWS: COMMENCING AT THE INTERSECTION OF THE NORTH LINE OF
FULLERTON AVENUE, WITH THE WES T8 LY FACE OF THE CONCRETE DOCK CONSTRUCTED
ON THE EASTERLY SIDE OF THE NCi‘TH BRANCH OF THE CHICAGO RIVER, SADD
INTERSECTION BEING 24.00 FEET NORTH AND 499.58 FEET EAST OF THE SOUTH AND WEST
LINES OF SAID SOUTHEAST 1/4, RESPECTIVELY: THENCE EAST ALONG SAID NORTH LINE OF
FULLERTON AVENUE, BEING 24.00 FEET NORTH GF AND PARALLEL WITH SAID SOUTH LINE
OF SAID SOUTHEAST 1/4, A DISTANCE OF 126.38 FEE I, THENCE NORTH PARALLEL WITH THE
WEST LINE OF SAID SOUTHEAST 1/4, A DISTANCE OF 16.00 FEET TO A POINT 40.00 FEET
NORTH AND 1125.96 FEET EAST OF SAID SOUTH AND WEST LINES OF THE SOUTHEAST 1/4
RESPECTIVELY; THENCE WEST PARALLEL WITH THE SOUTH LI{E OF THE SOUTHEAST 1/4
AFORESAID, A DISTANCE OF 109.29 FEET; THENCE NORTH AT ®iG4T ANGLES TO THE LAST
DESCRIBED LINE, A DISTANCE OF 6.00 FEET TO A POINT 46.00 FEET NORTH AND 1016.70 FEET
EAST OF THE SOUTH AND WEST LINES OF THE SOUTHEAST 1/4 AFORESAID; THENCE WEST
PARALLEL TO SAID SOUTH LINE OF THE SOUTHEAST 1/4, A DISTANCE ©F 16.644 FEET TO THE
WEST FACE OF CONCRETE DOCK; THENCE SOUTHERLY ALONG THE WESTFRLY FACE OF
THE CONCRETE DOCK, A DISTANCE OF 22.00 FEET TO POINT OF BEGINN/N%) IN COOK
COUNTY, ILLINOIS.

PARCEL 2:

PERPETUAL, NON-EXCLUSIVE EASEMENT APPURTENANT TO AND FOR THE BENEFIT OF
PARCEL 1, SAID EASEMENT BEING CREATED BY GRANT AND AGREEMENT DATED MARCH
29,1955 AND RECORDED JUNE 1, 1955 AS DOCUMENT 16253855 AND RECORDED JUNE 21, 1955
ASDOCUMENT 16275110 MADE BY AMERICAN COLORTYPE COMPANY, A CORPORATION OF
ILLINOIS, GRANTOR, TO 2550 CLYBOURN BUILDING CORP., A CORPORATION OF ILLINOIS,
GRANTEE, ITS SUCCESSORS AND ASSIGNS, AND BY AGREEMENT TERMINATING CERTAIN
EASEMENTS AND GRANT OF ADDITIONAL EASEMENTS MADE BY AND BETWEEN LASALLE
NATIONAL BANK, AS TRUSTEE UNDER TRUST AGREEMENT DATED DECEMBER 1, 1987 AND
KNOWN AS TRUST NUMBER 111365, COTTER & COMPANY, A DELAWARE CORPORATION AND
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KENNICOTT BROS., COMPANY, A CORPORATION OF ILLINOIS, DATED MARCH 2, 1989 AND
RECORDED APRIL 26, 1990 AS DOCUMENT 90190898 FOR THE PURPOSE OF INGRESS AND
EGRESS, TO BE USED IN COMMON WITH THE GRANTOR, ITS SUCCESSORS AND ASSIGNS, AND
THE OWNER OF CERTAIN OTHER PROPERTY LOCATED WITHIN AN AREA BOUNDED BY
DIVERSEY AVENUE ON THE NORTH; CLYBOURN AVENUE ON THE EAST; THE LAND
DESCRIBED ON EXHIBITS 1 AND 2 OF SAID AGREEMENT RECORDED AS DOCUMENT 90190898
AND THE CHICAGO RIVER ON THE WEST, SAID LAND BEING MORE PARTICULARLY
DESCRIBED ON EXHIBIT 4 OF SAID AGREEMENT RECORDED AS DOCUMENT 90190898, ITS
SUCCESSORS AND ASSIGNS, TO USE A PRIVATE ROADWAY OR RIGHT OF WAY OVER A STRIP
OF LAND 30.00 FEET IN WIDTH IN THE SOUTHEAST 1/4 OF SECTION 30, TOWNSHIP 40 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, BOUNDED AND DESCRIBED AS
FOLLOWS: COMMENCING AT THE POINT OF INTERSECTION OF THE SOUTH LINE OF WEST
DIVERSEY J'ARKWAY AND THE SOUTHWESTERLY LINE OF NORTH CLYBOURN AVENUE;
THENCE SOUTHFASTERLY 1515.57 FEET ALONG SAID SOUTHWESTERLY LINE TO THE POINT
OF BEGINNING Cf THE STRIP OF LAND HEREIN DESCRIBED; THENCE SOUTHWESTERLY
PERPENDICULAR TO-SAID SOUTHWESTERLY LINE, A DISTANCE OF 272.00 FEET; THENCE
SOUTHEASTERLY A DSSTANCE OF 30.00 FEET ALONG A LINE DRAWN PARALLEL WITH SAID
SOUTHWESTERLY LINE C£ NORTH CLYBOURN AVENUE TO THE POINT OF INTERSECTION
WITH A LINE DRAWN FKOM /4 POINT 30.00 FEET SOUTHEAST OF THE POINT OF BEGINNING
AND PERPENDICULAR TO Tiid SOUTHWESTERLY LINE OF CLYBOURN AVENUE; THENCE
NORTHEASTERLY ALONG SAID PRFENDICULAR LINE, A DISTANCE OF 272.00 FEET TO THE
POINT OF INTERSECTION WITH SAID SCUTHWESTERLY LINE OF NORTH CLYBOURN AVENUE;
THENCE NORTHWESTERLY ALONG SA™ SOUTHWESTERLY LINE, A DISTANCE OF 30.00 FEET
TO THE HEREINABOVE DESIGNATED PO%4LT OF BEGINNING, IN COOK COUNTY, ILLINOIS.

PARCEL 3:

PERPETUAL EASEMENT CREATED BY AGREEMENT DAT£D AUGUST 14, 1964 AND RECORDED
AUGUST 26, 1964 AS DOCUMENT 19226139 MADE BY TiE EXCHANGE NATIONAL BANK OF
CHICAGO, AS TRUSTEE UNDER TRUST AGREEMENT DATED 1'OVEMBER 13, 1956 AND KNOWN
AS TRUST NUMBER 7036, GRANTOR, TO 2550 CLYBOURN BLDG. CORP., GRANTEE, ITS
SUCCESSORS AND ASSIGNS, APPURTENANT TO AND FOR THE BENEFIT OF THAT PART OF
PARCEL 1 DESCRIBED IN PARCEL 2 AFORESAID TO BE USED IN COMMGN WITH GRANTOR,
ITS SUCCESSORS AND ASSIGNS, FOR THE PURPOSES AND WITH THE RIGHT, PRIVILEGE,
POWER, PERMISSION AND AUTHORITY TO THE GRANTEE, ITS SUCCESSGRS AND ASSIGNS
(AND IN CONNECTION THEREWITH, TO ANY PUBLIC OR PRIVATE UTILITIY SELEC £6D BY THE
GRANTEE, ITS SUCCESSORS AND ASSIGNS), TO INSTALL, LAY, CONSTRUCT, OPERATE,
MAINTAIN, RELOCATE, RENEW, REPLACE, REPAIR AND REMOVE ANY AND ALL TYYES OF
UNDERGROUND UTILITIES IN, UNDER, UPON AND OVER THE AFORESAID EASEMENT AREA
(INCLUDING, WITHOUT LIMITATION THEREBY, ANY GAS, WATER, STORM, SANITARY OR
COMBINATION SEWER, MAINS, LINES AND APPURTENANCES, AND NECESSARY FACILITIES
AND EQUIPMENT IN CONNECTION THEREWITH), AND ALSO UNDERGROUND AND OVERHEAD
UTILITIES, CONDUITS, AERIAL SERVICE WIRES, CABLES, POLES AND WIRES, WITH ALL
NECESSARY BRACES, GUYS, ANCHORS AND OTHER EQUIPMENT FOR THE PURPOSES OF
SERVICING THAT PART OF PARCEL 1 DESCRIBED IN PARCEL 2 AFORESAID, OR A PORTION
THEREOF, WITH TELEPHONE AND ELECTRIC SERVICE; TOGETHER WITH THE RIGHT OF
INGRESS TO SAID EASEMENT AREA AND EGRESS THEREFROM, AND ACCESS TO ALL OF THE
FOREGOING UTILITIES AND FACILITIES ON PARCEL "A", OVER A STRIP OF LAND LOCATED IN
SAID PARCEL "A", DESCRIBED AS FOLLOWS: THAT PART OF PARCEL "A", LYING
NORTHWESTERLY OF A LINE DRAWN FROM A POINT ON THE SOUTHWESTERLY LINE OF
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SAID PARCEL "A", A DISTANCE OF 30.00 FEET SOUTHEASTERLY OF THE NORTHWESTERLY
CORNER OF SAID PARCEL "A" TO A POINT ON THE NORTHEASTERLY LINE OF SAID PARCEL
"A", WHICH IS 30.60 FEET SOUTHEASTERLY OF THE NORTHEASTERLY CORNER OF SAID
PARCEL "A", PARCEL "A", BEING DESCRIBED AS FOLLOWS: A TRACT OF LAND IN THE
SOUTHEAST 1/4 OF SECTION 30, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, LYING NORTH OF THE NORTH LINE OF FULLERTON AVENUE; SOUTH
OF THE SOUTHWESTERLY LINE OF CLYBOURN AVENUE; NORTH AND EASTERLY OF THE
NORTH BRANCH OF THE CHICAGO RIVER AND WEST OF THE RIGHT OF WAY OF THE
CHICAGO AND NORTHWESTERN RAILROAD, SAID TRACT OF LAND BEING MORE DEFINITELY
DESCRIBED AS FOLLOWS: BEGINNING AT A POINT ON THE SOUTHWESTERLY LINE OF
CLYBOURN AVENUE, BEING 385.00 FEET NORTHWESTERLY OF THE INTERSECTION OF SAID
SOUTHWESTERLY LINE OF CLYBOURN AVENUE, WITH A LINE DRAWN CONCENTRIC WITH
AND 15.00 FSET WESTERLY OF THE WESTERLY LINE OF THE 66-FOOT RIGHT OF WAY OF THE
CHICAGO AN NORTHWESTERN RAILROAD; THENCE SOUTHWESTERLY PERPENDICULAR TO
SAID SOUTHWESTERLY LINE OF CLYBOURN AVENUE, A DISTANCE OF 272.00 FEET; THENCE
NORTHWESTERL Y PARALLEL WITH SAID SOUTHWESTERLY LINE OF CLYBOURN AVENUE, A
DISTANCE OF 295.00 FEET; THENCE NORTHEASTERLY ON A LINE DRAWN PERPENDICULAR
TO THE SOUTHWESTELRLY LINE OF CLYBOURN AVENUE, AT A POINT 1490.56 FEET
SOUTHEASTERLY OF THE WEST LINE OF THE SOUTHEAST 1/4 OF SAID SECTION 30, (AS
MEASURED ALONG THE SOUTH WESTERLY LINE OF CLYBOURN AVENUE) AND 1515.57 FEET
SOUTHEASTERLY OF THE INTERSECTION OF SAID SOUTHWESTERLY LINE WITH THE SOUTH
LINE OF DIVERSEY PARKWAY, A STANCE OF 272.00 FEET; THENCE SOUTHEASTERLY
ALONG SAID SOUTHWESTERLY LINE Q' CLYBOURN AVENUE, A DISTANCE OF 295.00 FEET TO
THE POINT OF BEGINNING, ALL IN COOK COUNTY, ILLINOIS.

PARCEL 4:

EASEMENT IN FAVOR OF THAT PART OF PARCEL 1 DESCRIBED IN PARCEL 2 AFORESAID AS
CREATED BY AGREEMENT DATED JANUARY 27, 1966 AND RECORDED FEBRUARY 24, 1966 AS
DOCUMENT 19749243 MADEBY 2550 CLYBOURN BLDG. COR®.. A-.CORPORATION OF ILLINOIS,
THE EXCHANGE NATIONAL BANK OF CHICAGO, AS TRUSTEE UNDER TRUST AGREEMENT
DATED NOVEMBER 13, 1956 AND KNOWN AS TRUST NUMBEK 7436, AND LYNN PAPER
PRODUCTS MANUFACTURING CO., A CORPORATION OF ILLINOIS, FOR USE OF SPACE IN,
OVER, UNDER AND UPON THE LYNN LAND WHEREIN SPRINKLER SYSTEM PTIMPS ARENOW
LOCATED, INCLUDING ADJACENT SPACE, FOR USE AND MAINTENANCE. [NGRESS AND
EGRESS THERETO; AND ALSO INCLUDING SPACE TO WHICH THE PUMPS, W{T¢] CONSENT,
MAY BE REMOVED OR RELOCATED ON THE LYNN LAND BY REASON OF RECONS TRUCTION,
EXPANSION OR OTHER BUILDING ACTIVITIES, TOGETHER WITH THE RIGHT AND AU TV ORITY
OF CLYBOURN TO ENTER LYNN'S LAND TO MAINTAIN, REPAIR, REPLACE OR REMOVE SAID
PUMPS AND ALL ANCILLARY CONNECTIONS, EQUIPMENT, METERS, LINES AND PIPING IN
CONNECTION THEREWITH. CLYBOURN LAND EQUALS THAT PART OF PARCEL 1 DESCRIBED
INPARCEL 2 AFORESAID; LYNN LAND, DESCRIBED AS FOLLOWS: A TRACT OF LAND IN THE
SOUTHEAST 1/4 OF SECTION 30, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, LYING NORTH OF THE NORTH LINE OF FULLERTON AVENUE; SOUTH
OF THE SOUTHWESTERLY LINE OF CLYBOURN AVENUE; NORTH AND EASTERLY OF THE
NORTH BRANCH OF THE CHICAGO RIVER AND WEST OF THE RIGHT OF WAY OF THE
CHICAGO AND NORTHWESTERN RAILROAD, SAID TRACT OF LAND BEING MORE DEFINITELY
DESCRIBED AS FOLLOWS: BEGINNING AT A POINT ON THE SOUTHWESTERLY LINE OF
CLYBOURN AVENUE, BEING 385.00 FEET NORTHWESTERLY OF THE INTERSECTION OF SAID
SOUTHWESTERLY LINE OF CLYBOURN AVENUE, WITH A LINE DRAWN CONCENTRIC WITH
7
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AND 15.00 FEET WESTERLY OF THE WESTERLY LINE OF THE 66-FOOT RIGHT OF WAY OF THE
CHICAGO AND NORTHWESTERN RAILROAD; THENCE SOUTHWESTERLY PERPENDICULAR TO
SAID SOUTHWESTERLY LINE OF CLYBOURN AVENUE, A DISTANCE OF 272.00 FEET; THENCE
NORTHWESTERLY PARALLEL WITH SAID SOUTHWESTERLY LINE OF CLYBOURN AVENUE, A
DISTANCE OF 295.00 FEET; THENCE NORTHEASTERLY ON A LINE DRAWN PERPENDICULAR
TO THE SOUTHWESTERLY LINE OF CLYBOURN AVENUE AT A POINT 1490.56 FEET
SOUTHEASTERLY OF THE WEST LINE OF THE SOUTHEAST 1/4 OF SAID SECTION 30, (AS
MEASURED ALONG THE SOUTHWESTERLY LINE OF CLYBOURN AVENUE) AND 1515.57 FEET
SOUTHEASTERLY OF THE INTERSECTION OF SAID SOUTHWESTERLY LINE WITH THE SOUTH
LINE OF DIVERSEY PARKWAY, A DISTANCE OF 272.00 FEET; THENCE SOUTHEASTERLY
ALONG SAID SOUTHWESTERLY LINE OF CLYBOURN AVENUE, A DISTANCE OF 295.00 FEET TO
THE POINT QF BEGINNING, ALL IN COOK COUNTY, ILLINOIS.

PARCEL 5:

PERPETUAL NON-EXCL¥SIVE EASEMENT IN FAVOR OF PARCEL 1, AS CREATED BY
AGREEMENT TERMINA TG CERTAIN EASEMENTS AND GRANT OF ADDITIONAL EASEMENTS
MADE BY AND BETWEEN LASALLE NATIONAL BANK, AS TRUSTEE UNDER TRUST
AGREEMENT DATED DECEMEEK 1, 1987 AND KNOWN AS TRUST NUMBER 111365, COTTER &
COMPANY, A DELAWARE CCRPORATION AND KENNICOTT BROS. COMPANY, A
CORPORATION OF ILLINOIS, DATED MARCH 2, 1989 AND RECORDED APRIL 26, 1990 AS
DOCUMENT 90190898 FOR USE AS A FRIVATE ROADWAY FOR INGRESS AND EGRESS THE
EAST PART OF THE "NEW ROAD EASEMEii 1" DEFINED THEREIN IN EXHIBIT 5B.

ADDRESS OF PROPERTY: 2550 N. CLYBOURN, CHICAGO, IL

PINS: 14-30-400-063-0000 & 14-30-400-064-0000
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EXHIBIT B

Description of Leases and Rents

As used in Subsection 1.1(a), the term “leases” shall mean all leases, subleases,
licenses, franchises, concessions or grants of other possessory interests, tenancies, and any other
agreements affecting the use, possession or occupancy of the Property or any part thereof
(including, without limitation, guest rooms, restaurants, bars, conference and meeting rooms, and
banquet halls and other public facilities), whether now or hereafter existing or entered into
(including, without limitation, any use or occupancy arrangements created pursuant to Section
365(d) of the Bankruptcy Code or otherwise in connection with the commencement or
continuance ~of any bankruptcy, reorganization, arrangement, insolvency, dissolution,
receivership orsimilar proceedings, or any assignment for the benefit of creditors, in respect of
any tenant or occubant of any portion of the Property) and all amendments, modifications,
supplements, extensiens or renewals thereof, whether now or hereafter existing and all
amendments, modifications, supplements, extensions or renewals thereof. As used in Subsection
1.1(a) the term “lease provisions” shall mean the right to enforce, whether at law or in equity or
by any other means, all terms, <ovenants and provisions of the Leases.

As used in Subsecticn 1:1(c), the term “rents” shall mean all rents, issues, profits,
royalties (including all oil and gas or virethvdrocarbon substances), earnings, receipts, revenues,
accounts, account recetvable, security deps: iis and other deposits (subject to the prior right of the
tenants making such deposits) and income, iucluding, without limitation, fixed, additional and
percentage rents, and all operating expense reinbursements, reimbursements for increases in
taxes, sums paid by tenants to Borrower to reimburre Borrower for amounts originally paid or to
be paid by Borrower or Borrower’s agents or affiliates for-which such tenants were liable, as, or
example, tenant improvements costs in excess of any work-letter, lease takeover costs, moving
expenses and tax and operating expense pass-throughs for” wiich a tenant is solely liable,
parking, maintenance, common area, taxX, insurance, utiiitv-and service charges and
contributions, proceeds of sale of electricity, gas, heating, air-conditoning and other utilities and
services, deficiency rents and liquidated damages, and other benefits now or hereafter derived
from any portion of the Property or otherwise due and payable or to becomz due and payable as a
result of any ownership, use, possession, occupancy or operation therzof and/or services
rendered, goods provided and business conducted in connection therewitk” fincluding any
payments received pursuant to Section 502(b) of the Bankruptcy Code or otherwise in
arrangement, insolvency, dissolution, receivership or similar proceedings, or any assignment for
the benefit of creditors, in respect of any tenant or other occupants of any portion of the Property
and all claims as a creditor in connection with any of the foregoing) and all cash or security
deposits, advance rentals, and all deposits or payments of a similar nature relating thereto, now
or hereafter, including during any period of redemption, derived from the Property or any portion
thereof and all proceeds from the cancellation, surrender, sale or other disposition of the Leases.
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