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MORTGAGE
(Consict of Five pages)

THIS INDENTURE, thade 12 day of April 2005, between HYUNJU LEE as "Mortgagor”, and
HYANGBOK PARK, as Mortgagee, witnesseth:

WHEREAS the Mortgagor is justly indebted to the legal holder or holders of the Principal
Promissory Note hereinafter described, said legal holder or holders being herein referred to as
Holders of the Notes, in the Principal’Sim of EIGHTEEN HOUSAND DOLLARS ($18,000.00)
dated February 3, 2004, and TWENTY-ONE THOUSAND FIVE HUNDRED DOLLARS
(821,500.00) dated September 3, 2004, and TWENTY-SIX THOUSAND DOLLARS dated
April 12, 2005, the total sum of SIXTY-FIVE TROUSAND DOLLARS ($65,500.00)
evidenced by three certain Principal Promissory INote of the Mortgagor, made payable to THE
ORDER OF HYANGBOK PARK OR BEARER atiddslivered, in and by which said Principal
Notes, the Mortgagor promises to pay the said principal’suim when the residential property
located at 3120 S. Indiana Avenue, Unit# 105, Chicago, 2-60616.

The said payments of cither principal or interest, or both principal ardinterest are to be made in the
City of Chicago, Illinois, as the legal holder of this principal note tmay, [ron time to time, in writing
appoint, and the absence of such appointment, then at the office of Hyar,gbok Park ¢/o CK &
Associates, 5765 N. Lincoln Ave. Suite 226, Chicago, IL 60659.

NOW, THEREFORE, the Mottgagor to secure the payment of the said princigal sum of money
and said interest in accordance with the terms, provisions and limitations of this mozegage, and the
petformance of the covenants and agreements herein contained, by the Mortgagor to b¢ performed,
and also in consideration of the sum of One Dollar in hand paid, the receipt whereof is hereby
acknowledged, do by these presents CONVEY and WARRANT unto the Mortgagee, its successors
and assigns, the following described Real Estate and all of their estate, tight, title and interest therein,
situate, lying and being in the COUNTY OF COOK and STATE OF ILLINOIS, to wit:

PARCEL 1:

UNITNO. 105 N THE MICHIGAN INDIANA PLACE CONDOMINIUM (AS HEREINAFTER DESCRIBED),
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTERESTIN THECOMMON ELEMENTS,
WHICH UNIT AND COMMON ELEMENTS ARE COMPRISED OF:

(A} THELFASEHOLD ESTATE (SAID1EASEHOLD ESTATE BEING DEFINED INPARAGRAPH 1(H) OF THE
CONDITIONS AND STIPULATIONS OF THE POLICY), CREATED BY THEINSTRUMENT HEREIN REFERRED TO AS
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THE LFASE, EXECUTED BY ILLINOIS INSTITUTE OF TECHNOLOGY, AN ILLINOISNOT-FOR-PROFIT
CORPORATION, AS LESSOR, ANDMICHIGAN PLACELLC, ANILLINOIS LIMITED LIABILITY COMPANY, AS
LESSEE, DATED DECEMBER 7, 1999, WHICH 1 FASE WASRECORDED FEBRUARY 29, 2000 AS DOCUMENT
NO.00147967, AND ASSIGNMENT THERETO RECORDED AUGUST 28, 2001 AS DOCUMENT NO. 0010795477,
WHICH [LEASE DEMISES THE LAND (AS HEREINAFTER DESCRIBED) FOR A TERM ENDING DECEMBER 31,2008
(EXCEPT THE BUILDINGS AND IMPROVEMENMS LOCATED ON THE LAND)! AND

(B) OWNERSHIPOF THE BUILDINGS AND IMPROVEMENTS LOCATED ON THE FOLLOWING
DESCRIBED LAND:

CERTAIN PARTS OP BLOCK / INCHARLES WALKERS SUBDIVISION OP THAT PARTNORTH OF THE SOUTH
60 ACRES OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 34, TOWNSHIP 39 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, ASDELINEATEDON A
SURVEY ATTACHED ASEXHIBIT "B TO TEE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
NO. 0510205852, AS AMENDED FROM TME TOTIME ALL IN COOK COUNTY, ILLINOIS

PARCELZ:

THE EXCLUSIVE i:GHTTO THE USE OP P-56, A LIMITED COMMON ELEMENT, ASDELINEATED ON
THE SURVEY AT1ACHED TO THE DECLARATION, AFORESAID

PERMANENT INDEX }MO.: 017-34-102-051-1053
PROPERTY ADDRESS: 3120 S. Indiana Avenue, Unit 105, Chicago, IL 60616.

which, with the property hereinafter dcsctibed, is referred to herein as the "premises,”

TOGETHER with all improvements, tenemerits, easements, fixtures, and appurtenances thereto
belonging, and all rents, issues and profits tiiereof for so long and during all such times as
Mortgagor may be entitled thereto (which are piedged primarily and on a parity with said real
estate and not secondarily) and ail apparatus, equipmenit.or articles now or hereafter therein or
thereon used to supply heat, gas, air conditioning, water,-light, power, refrigeration (whether
single units or centrally controlled) and ventilation, including (without restricting the foregoing),
screens, window shades, storm doors and windows, floor coverings, indoor beds, awnings, stoves
and water heaters. All of the foregoing are declared to be a part-of said real estate whether
physically attached thereto or not, and it is agreed that all similar appd-aius, equipment or articles
hereafter placed in the premises by the Mortgagor or their successcrs or assigns shall be
considered as constituting part of the real estate.

TO HAVE AND TO HOLD the premises unto the said Mortgagee, its successors and assigns,
forever, for the purposes, and upon the uses and trusts herein set forth, free from alisights and
benefits under and by virtue of the Homestead Exemption Laws of the State of Illinois, which
said rights and benefits the Mortgagor do hereby expressly release and waive.

FURTHER MORTGAGOR DOES COVENANT AND AGREE AS FOLLOWS!

1. Mortgagor shall (a) promptly repair, restore and rebuild any buildings or improvements
now or hereafter on the premises which may become damaged or be destroyed; (b) keep said
premises in good condition and repair, without waste, and free from mechanic's or other liens or
claims for lien not expressly subordinated to the lien hereof; (c) pay when due any indebtedness
which may be secured by a lien or charge on the premises superior to the lien hereof, and upon
request exhibit satisfactory evidence of the discharge of such prior lien to Mortgagee or to
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holders of the note, (d) complete within a reasonable time any building or buildings now or at
any time in process of erection upon said premises ; (¢) comply with all requirements of law or
municipal ordinances with respect to the premises and the use thereof; (f) make no material
alterations in said premises except as required by law or municipal ordinance.

2. Mortgagor shall pay before any penalty attaches all general taxes, and shall pay special
taxes, special assessments, water charges, sewer service charges, and other charges against the
premises when due, and shall, upon written request, furnish to Mortgagee or to holders of the
notes duplicate receipts therefor. To prevent default hereunder Mortgagor shall pay in full under
protest, in the manner provided by statute, any tax or assessment which Mortgagor desire to
contest.

3. Mor.gagor shall keep all buildings and improvements now or hereafter situated on said
premises insures. against loss or damage by fire, lightning or windstorm (and flood damage,
where the lendei is required by law to have its loan so insured) under policies providing for
payment by the insurance companies of moneys sufficient either to pay the cost of replacing or
repairing the same or to ray in full the indebtedness secured hereby, all in companies satisfactory
to the holders of the notcs, under insurance policies payable, in case of loss or damage, to
Mortgagee for the benefit ofithe holders of the notes, such rights to be evidenced by the standard
mortgage clause to be attached to each policy, and shall deliver all policies, including additional
and renewal policies, to holders of the notes, and in case of insurance about to expire, shall
deliver renewal policies not less than teo-days prior to the respective dates of expiration.

4. In case of default therein, Mortgagce or the holders of the notes, or of any of them,
may, but need not, make any payment or perferm-any act hereinbefore required of Mortgagor in
any form and manner deemed expedient, and may, but.need not, make full or partial payments of
principal or interest on prior encumbrances, if any, and. purchase, discharge, compromise or
settle any tax lien or other prior lien or title or claim thereof, or redeem from any tax sale or
forfeiture affecting said premises or contest any tax or assessinent. All moneys paid for any of
the purposes herein authorized and all expenses paid or incurred in connection therewith,
including attorneys' fees, and any other moneys advanced by Maoitgagee or the holders of the
notes, or of any of them, to protect the mortgaged premises and the lizu hereof, plus reasonable
compensation to Mortgagee for each matter concerning which action herein authorized may be
taken, shall be so much additional indebtedness secured hereby and shall become immediately
due and payable without notice and with interest thereon at a rate equivalent ic/tbo highest post
maturity rate set forth in the notes securing this mortgage, if any, otherwise-the highest
prematurity rate set forth therein. Inaction of Mortgagee or holders of the notes siizi! never be
considered as a waiver of any right accruing to them on account of any default hereunder on the
part of the Mortgagor.

5. The Mortgagee or the holders of the notes hereby secured making any payment hereby
authorized relating to taxes or assessments, may do so according to any bill, statement or
estimate procured from the appropriate public office without injury into the accuracy of such biil,
statement or estimate or into the validity of any tax, assessment, sale, forfeiture, tax lien or title
or claim thereof.

6. Mortgagor shall pay each item of indebtedness herein mentioned, both principal and
interest, when due according to the terms hereof. At the option of the holders of the principal
notes, or any of them, and without notice to Mortgagor, all unpaid indebtedness secured by this
Mortgage shall, notwithstanding anything in the principal notes or in this Mortgage to the
contrary, become due and payable (a) immediately in the case of default in making payment of
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any of the principal notes, or (b) when default shall occur and continue for three days in the
payment of any interest or in the performance of any other agreement of the Mortgagor herein
contained.

7. When the indebtedness hereby secured shall become due whether by acceleration or
otherwise, holders of the notes, or any of them, or Mortgagee shall have the right to foreclose the
lien hereof. In any suit to foreclose the lien hereof, there shall be allowed and included as
additional indebtedness in the decree for sale all expenditures and expenses, which may be paid
or incurred by or on behalf of Mortgagee or holders of the notes, or any of them, for attorneys'
fees, Mortgagee's fees, appraiser's fees, outlays for documentary and expert evidence,
stenographers' charges, publication costs and costs (which may be estimated as to items to be ex-
pended after entry of the decree) of procuring all such abstracts of title, title searches and
examinaticns. guarantee policies, Torrens certificates, and similar data and assurances with
respect to title as Mortgagee or holders of the notes, or any of them, may deem to be reasonably
necessary citherio prosecute such suit or to evidence to bidders at any sale which may be had
pursuant to such dccrze the true condition of the title to or the value of the premises. All
expenditures and expensis of the nature in this paragraph mentioned shall become so much
additional indebtedness.s:cured hereby and immediately due and payable, with interest thereon
at a rate equivalent to the highes! post maturity rate set forth in the notes securing this mortgage,
if any, otherwise the highest prematurity rate set forth therein, when paid or incurred by
Mortgagee or holders of the notes.in connection with (a) any proceeding including probate and
bankruptcy proceedings, to which either-of them shall be a party, either as plaintiff, claimant or
defendant, by reason of this mortgage ot a¢-indebtedness hereby secured, or (b) preparations for
the commencement of any suit for the foreclosure hereof after accrual of such right to foreclose
whether or not actually commenced; or (c) pregarations for the defense of any threatened suit or
proceeding which might affect the premises orthe security hereof, whether or not actually
commenced.

8. The proceeds of any foreclosure sale of the premises shall be distributed and applied in
the following order of priority: First, on account of all cpsts, and expenses incident to the
foreclosure proceedings, including all such items as are mentionied in the preceding paragraph
hereof, second, all other items which under the terms hereof coustitute secured indebtedness
additional to that evidenced by the principal notes with interest theree: as-herein provided; third,
all. principal and interest remaining unpaid on the principal notes; fcurth, any overplus to
Mortgagor, their heirs, legal representatives or assigns, as their rights may apoear,

9. Upon, or at any time after the filing of a bill to foreclose this mortgage;the court in
which such bill is filed may appoint a receiver of said premises. Such appointmient may be made
either before or after sale, without notice, without regard to the solvency or insolvency of the
Mortgagor at the time of application for such receiver and without regard to the then value of the
premises or whether the same shall be then occupied as a homestead or not and the Mortgagee
hereunder may be appointed as such receiver. Such receiver shall have the power to collect the
rents, 1ssues and profits of said premises during the pendency of such foreclosure suit and, in
case of a sale and a deficiency, during the full statutory period of redemption, whether there be
redemption or not, as well as during any further times when Mortigagor, except for the
intervention of such receiver, would be entitled to collect such rents, issues and profits, and all
other powers which may be necessary or are usual in such cases for the protection, possession,
control, management, and operation of the premises during the whole of said period. The Court
from time to time may authorize the receiver to apply the net income in his hands in payment in
whole or in part of: (a) The indebtedness secured hereby, or by any decree foreclosing this
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mortgage, or any tax, special assessment or other lien which may be or become superior to the
lien hereof or of such decree, provided such application is made prior to foreclosure sale; (b) the
deficiency in case of sale and deficiency.

10. No action for the enforcement of the lien or of any provision hereof shall be subject to
any defense which would not be good and available to the party interposing same in an action at
law upon the notes hereby secured.

11. Mortgagee or the holders of the notes, or of any of them, shall have the right to
inspect the premises at all reasonable times and access thereto shall be permitted for that
purpose.

12/ Murtgagee shall execute and deliver a release hereof to Mortgagor before or after
maturity therzotwhen all indebtedness hereby secured has been paid.

13. All provizions hereof, shall extend to be binding upon Mortgagor and all persons
claiming under or throug:i Mortgagor, and the word "Mortgagor" when used herein shall include
all such persons and all zcrsons liable for the payment of the indebtedness or any part thereof,
whether or not such persons sh-1l-have executed the principal notes or this Mortgage.

IN WITNESS WHEREOF the~Mortgagor signed this instrument on the day and year
first above written,

STATE OF ILLINOIS )
) 88
COUNTY OF COOK )

ACKNOWLEDGEMENT

I, a Notary Public in and for the residing in said County, in the state aforesaid, DO HLPyBY
CERTIFY THAT HyunJu Lee who personally known to me to be the same person (s) whose name (s)
are subscribed to the foregoing instrument, appeared before me this day in person and acknowisdged that
he signed, scaled and delivered the said Instrument as his free and voluntary act, for the uses and purposes
therein set forth.

Given under my hand and Notarial Seal this {szf day of April 2005.

"OFFICIAL SEAL"
YON S. CHOE
OTARY PUBLIC, STATE OF ILLINOIS
Mh‘]{ COMMISSION EXPIRES 10f28/2009

Notary Public

R



