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DEFINITIONS

Words used in multiple sccrions of this documcat are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document arc
also provided in Section 16.

(A) "Security Instrument" means this documcnt, which is datzd’tarch 21 , 2007
together with all Riders 10 this document.
{B) "Borrower" is DANIEL MATACHE.

Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a scparate corporation tho. is
acting solely as a nomince for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
arddress and telephone number of P.O. Box 2026, Flint, Ml 485012026, tcl. (888) 679-MERS.
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(D) "Lender" is BNC MORTGAGE, INC., A DELAWARE CORPORATION

Lender is a corporation
organized and cxisting under the laws of Delaware
Lender's address is P.0. Box 19656, IRVINE, CA 92623-9656

(E) "Note" means the promissory note signed by Borrower and datedMarch 21, 2007

The Note states that Borrower owes Lender one hundred eighty-three thousand four
hundred and 00/100 Dollars
(U.S.5183,400.00 ) plus intercst. Borrower has promised to pay this debt in regular Periodic
Paymenis and 1o pay the debt in full not later than April 1, 2037

(F) "Property" means the property that is described below under the heading
Properiy.”

(&) "Loan™ -icans the debt evidenced by the Note, plus interest, any prepayment charges and fate charges
due under fne<ivaie, and all sums due under this Security Instrument, plus inicrest.

(H) "Riders" means all Riders 1o this Sccurity Instrument that arc executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

nr

Pransfer of Rights in the

(] Adjustable Rat¢ rider Ggq Condominium Rider L] Second Home Rider
Balloon Rider [ Planned Unit Development Rider || 1-4 Family Rider
VA Rider [Z_] Piweekly Payment Rider [ Other(s) [specity]

(I) "Applicable Law" mcans all conlcol'ing applicable federal, state and local statuics, regulations,
ordinances and administrative rules and ordors {that have the effect of law) as well as all applicable Tinal,
non-appealable judicial opinions.

(J) "Community Association Ducs, Fees, and Asseisments” means all ducs, fces, asscssments and other
charges that arc imposed an Borrower or the Pragerly by a condominium associalion, homcowners
associalion or similar organization.

(K) "Electronic Funds Transfer" means any transfer of Fupds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiatce tareugh an clectronic terminal, telephonic
Instrument, computer, or magnetic tape so as 1o order, instruci, or ardarize a financial institution 1o debil
or credit an account, Such term includes, but is not limited lo, print-o¥-sale transiers, automated Leller
machine transactions, transfers imitiated by tclephone, wire (ranstris~and automated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) “Miscellancous Proceeds” mcans any compensation, scitlement, award of darages, or procecds patd
by any third party (other than insurance proceeds paid under the coverages deseribed in Section 5) for: (i)
damage to, or destruction of, the Property; (if) condemnation or olher taking ol all or .ny part of ihe
Property; (iii) conveyance in ticu of condemnation; or (iv) misreprcsentations of, or omissions as to, the
value and/or condition of the Property.

{N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or/delault on,
the Loan.

(Q) "Periodic Payment" means the regularly scheduled amount duc for (j) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. Section 2601 o1 scq.) and ils
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time (o
time, or any additional or successor Iegislation or rcgulation that governs the same subject malier. As used
in this Sceurity Instrument, "RESPA " refers 1o all requirements and restrictions that are imposed in regard
to a "federally relaied mortgage loan" even if the Loan docs not qualily as a “federally related inortgage
loan" under RESPA.
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Initlnls: M
% -6A{IL} 10010101 Page 7 ol 15 Form 3014 1/01

. . o

B bt € b e



(709506072 Page: 3 of 20

UNOFFICIAL COPY

(Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
nat that party has assumed Borrower's obligations under the Note and/or this Sccurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccures to Lender: (i) the repayment of the Loan, and all rencwals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agrecments under
this Security Instrument and the Note. For this purpose, Borrower docs hereby morigage, grant and
convey to MERS (solely as nomince for Lender and Lender's successors and  assigns)  and
10 the successors and assigns of MERS, the following described property locaied in the

COUNTY [Type of Recording Jurisdiction]
of COOK, ILLINOIS [Name of Recording Jurisdiction|:

LEGAL PESCRIPTION ATTACHED HERETO AND MADE A PART HERETOQ AS EXHKIBIT A.

Parcel ID Number: which currently has the address of
3100 W ADDISON ST #2B [Stree
CHICAGO iCity], Tllinois 60618 [7ip Codlef

{("Property Address"):

TCGETHER WITH all the improvements now or herealier crerted on the properly, and atl
easements, appurtenances, and fixtutes now or hereafter a part of the Lronerty. All replacements and
additions shall also be covered by this Sccurity Instrument. All of the fcrepding is referred to in this
Security Instrument as the "Property." Borrower understands and agrees that BN EKS holds only legal title
to the interests granted by Borrower in this Sccurity Instrument, but, if necessary ‘o comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: 1o cxercise any
or all of thosc interests, including, but not limited to, the right o foreclose and scli tae Poonorty: and (o
take any action required of Lender including, but not limited to, releasing and canceling tias Seeurily
Instrument,

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered. ¢ cepd lor
encumbrances of record. Borrower warrants and will defend generally the Litle to the Property against all
claims and demands, subject to any cncumbrances of record.

THIS SECURITY INSTRUMENT combines unilorm covenants for nationat vse and non-unilom
cevenants with fimited variations by jurisdiction to constitute a uniform sccurity instrument covering real

roperty.
P UNIFORM COVENANTS. Borrower and Lender covenant and agrec as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interost on, lhe debt cvidenced by the Noie and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Hscrow hiems

. LGHO17941
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pursuant to Section 3. Payments duc under the Note and Lhis Sccurily Instrument shall be made in U8,
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is rerurncd o Lender unpaid, Lender may require that any or all subscquent payments
due under the Nole and this Sccurity Instrument be made in one or more of the loliowing forms, as
sclected by Lender: (a) cash; (b) money order; (¢) certificd check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) FElectronic Funds Transfor.

Payments are deemed received by Lender when received at the Jocation designated in the Note or a
such other location as may be designated by Lender in accordance with the notice provisions in Scctien 15.
Lender may return any payment or partial payment if the payment or partial payments arc insufficicnt o
bring the Loan current. Lender may accept any payment or partial payment insufficient 1o bring the Loan
currer, w.thout waiver of any rights hercunder or prejudice to its rights to refuse such payment or partial
payments L the future, but Lender is not obligated to apply such payments at the time such payments arc
accepted. 10 exch Periodic Payment is applied as of its scheduled duc date, then Lender need not pay
interest on unzppl'ed funds. Leader may hold such unapplied funds until Borrower makes paymeni (o bring
the Loan current. 1{ 3orrower docs not do so within a reasonable period of time, Lender shall cither apply
such funds or return.ine’ii to Borrower. If not applicd carlier, such funds will be applicd 1o the outstanding
principal balance under .he Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fursce against Lender shall relieve Borrower from making payments due under
the Note and this Sccurity Inst-aricnt or performing the covenants and agreements sceured by this Security
Instrument.

2. Application of Payments or Procceds. Fxcept as otherwise deseribed in this Scction 2,4l
payments accepted and applicd by Letider shall be applied in the following order of priority: (a) interest
duc under the Note; (b} principal due uner the Note; (c) amounts duc under Scction 3, Such payments
shall be applicd to cach Periodic Payment in the order in which it became duc, Any remaining amounts
shall be applicd first (o lale charges, second to any otlier amounts duc under this Sccurity Instrument, and
then to reduce the principal balance of the Note.

I Lender receives 2 payment from Borrower lor > delinquent Periodic Paymenl which includes a
sufficient amount to pay any latc charge duc, the paymen: riay be applicd to the delinquent payment and
the late charge. If more than onc Periodie Payment is outstanding, Lender may apply any payment reccivid
from Borrewer to the repayment of the Periodic Payments if, ant:o the oxtent that, caclh payment can be
paid in full, To the extent that any excess exists after the payment is ipplied to the full payment of onc or
more Periodic Payments, such cxcess may be applicd to any late chargoe dric. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Noj.

Any applicatien of payments, insurance proceeds, or Miscellancous Procerds to principal due under
the Note shall not extend or postpone the duc date, or change the amouni, of (he Veriedic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periadlic Payments arce duc
under the Note, until the Note is paid in [ull, a sum (the "Funds") 10 provide lor paymeal ol amounis due
for: (&) taxes and asscssments and other items which can atlain priority over this Sceurity-insimment as a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property, i any; (c)
premiums for any and all insurance required by Lender under Scction §; and (d) Mortgage (Insarance
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment ol Mbrngage
Insurance premiums in accordance with the provisions of Section 10. Thesc items are cafled “Iiscrow
Irems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Ducs, Fees, and Asscssments, if any, be escrowed by Borrower, and such ducs, focs and
assessments shall be an Escrow Item. Borrower shall promptly (urnish to Lender all notices of amounts (o
be paid under this Scction. Borrower shall pay Lender the Funds for Lscrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Liscrow Items. Lender may waive Borrower's
obligation 1o pay to Lender Funds for any or all Lscrow liems at any lime. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, il Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be decmed 1o
be a covenant and agreement contained in this Sccurity Tnstrument, as the phrase “covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow liems dircctly, pursuant 1o a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may cxcrcise ils righls under Section 9
and pay such amount and Borrower shall then be obligated under Scction 9 10 repay to Lender any such
amount. Lender may revoke the waiver as (o any or all Gscrow Items al any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shali pay to Lender all Funds, and in
such amounts, that arc then required under this Section 3.

Jéna>r may, at any time, collect and hold Funds in an amount (a) sulTicient to permit Lender 1o apply
the Funds a: the time specified under RESPA, and (b) not to cxceed the maximum amount a lender can
requirc under RESPA. Lender shall cstimate the amount of Funds duc on the basis of curren data and
reasonable cstiinaes of expenditures of future Gscrow Ttems or otherwise in accordance with Applicable
Law.

The Funds shull e held in an instition whose deposits arc insured by a lcderal agency,
instrumentality, or enLty fi=cluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Heme Loan Bank:Lender shall apply the Funds to pay the Escrow Tiems no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veiilying the Escrow licms, unless Lender pays Borrower interest on the
Funds and Applicable Law permits ender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to e p2id on the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds. Burrswer and Lender can agree in writing, however, thal inferost
shall be paid on the Funds. Lender shall give (o Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in cscrow, s defined under RESPA, Lender shall account 1o
Borrower for the excess funds in accordance with RESIAL IF there is a shortage of Funds held in cscrow,
as defined under RESPA, Lender shall notify Borrower a trquired by RESPA, and Borrower shall pay (o
Lender the amount necessary to make up the shortage in acceidunne with RESPA, but in no more than 12
monthly payments, If there is a deficiency of IFunds held in cscrosr; as defined under RESPA, Londer shall
notify Borrower as required by RESPA, and Borrower shall pay 1o Iéndir the amount necessary o make
up the deficicncy in accordance with RESPA, but in no more than 12 mentily payments,

Upon payment in full of all sums sccured by this Sceurity Instrumer(, Lender shall prompily refund
ta Borrower any Funds held by Lender.

4. Charges; Licns. Borrower shall pay all taxes, assessments, chargee, fiacs, and impositions
attributable to the Property which can attain priority over this Security Instrument, Jaschald payments or
ground rents on the Property, if any, and Community Association Ducs, [Fecs, and Assessmerts, il any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manncr provided i Section 3.

Bozrower shall prompily discharge any licn which has priority over this Security Instramant unlcss
Borrower: (a) agrees in writing to the payment of the obligation secured by (he lien in a manner accentable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in gocd faith
by, or defends against enforcement of the licn in, lcgal proceedings which in Lender's opinian operate to
prevent the enforcement of the tien while those proceedings are pending, but only until such proceedings
are concluded; or () secures from the holder of the lien an agreement satisfactory 1o Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject 1o a len
which can attain priority over this Security Instrument, Lender may give Borrower a notice identilying the

p }1 LGHO17941
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lien. Within 10 days of the date on which that nolice is given, Borrower shall satis(y the lien or Lake onc ¢r
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estale tax verilication and/or
reporting service used by Lender in conncction with this Loan.

5. Property Insurance. Borrower shall keep the improvements now cxisting or herealter crected on
the Praperty insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requircs insurance,
This insurance shall be maintained in the amounts (including deductible levels) and for (he periods (hat
Lender requires. What Lender requires pursuant to the preceding sentences can change during the tcrm of
the Loan. The insurance carrier providing the insurance shall be choscn by Borrower subject 1o Lender's
right 0. disapprove Borrower's choice, which right shall not be cxerciscd unrcasonably. Lender may
require - dorrower to pay, in connection with (his Loan, either: (a) a one-time charge [or flood zonc
determination, certification and iracking scrvices; or (b) a one-lime charge for flood zonc determination
and certificaiion services and subscquent charges cach time remappings or similar changes occur which
reasonably ‘migo: affect such determination or certification. Borrower shall also be responsible for the
payment of any fces imposed by the Federal Emergency Managemenl Agency in connection with the
review of any flood zon, detcrmination tesulting from an objection by Borrower.

If Borrower fails'to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's optiop a-¢ Borrower's expense. Lender is under no obligation 1o purchase any
particular type or amount of ¢oversge. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the inserincr raverage so oblained might significantly cxceed the cost of
msurance that Borrower could have obtaines. Any amounts disbursed by Lender under this Scetion shail
become additional debt of Borrower sccured by tliis Szcurity Instrument. ‘These amounts shall bear interest
at the Note ratc from the date of disbursement aid shall be payable, with such interest, upon notice rom
Lender to Borrower requesting payment.

All insurance policies required by Lender and rencvdls of such policics shall be subject to Lender's
right to disapprove such policies, shall include a standard astgage clause, and shali name Lender ag
mortgagee and/or as an additional loss payee. Lender shall have the right to held the policics and renewal
certificates. If Lender requires, Borrower shall promptly give to Lenser all receipts of paid premiums and
renewal notices, If Borrower obtaing any form of insurance coverage.ne otherwise required by Leader,
for damagc to, or destruction of, the Property, such palicy shall include 2 standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payce.

In the event of loss, Borrower shall give prompt notice Lo the insurance carrier and Lender. Lender
may make proof of Toss if not made promptly by Borrower. Unless Lender and Bor-ower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requirzd by lender, shall
be applicd to restoration or repair of the Property, if the restoration or repair is ccononiizaily (rasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have 1ie right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property 1o ensare the
work has been completed to Lender's satisfaction, provided that such inspection shall be undeiiiken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a scrics
of progress paymen:s as the work is completed, Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required 1o pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third pariics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's sccurity would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then duc, with
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the excess, if any, paid to Rorrower, Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and scitle any available insurance
claim and related martters. If Borrower does not respond within 30 days 10 a nolice from Lender that the
insurance carrier has offered to scttle a claim, then Lender may ncgotiate and seltle the claim. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hercby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not 1o exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uncarned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights arc applicable o the
coveraze of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay ameaats unpaid under the Note or this Security Instrument, whether or not then duc.

6. Oclupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence wiwin ©0 days afier the execution of this Securily Instrument and shall continue to occupy the
Property as Borrgyier's principal residence for at least one year after the daic of accupaney, unless Lender
otherwise agrees inwriting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whick are beyond Borrower's control.

7. Preservation, Maintsmance and Protection of the Property; Inspections. Borrower shalt not
destroy, damage or impair the Property, allow the Property 1o deterioratc or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property fron. deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that| resair or restoration is not cconomically {casible, Borrower shall
promptly repair the Property if damagid .o avoid further deterioration or damage. If Insurance or
condemnation proceeds are paid in connectidr with damage o, or the taking of, the Proporty, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposcs. Lender may disbursce proceeds for the repair~and restoration in a single payment or in a scries of
progress payments as the work is completed. If the inczcmice or condemnation proceeds arc not sufficient
to Tepair or restore the Property, Borrawer is not rclicved ¢ Rorrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon ard inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements oi the Property. Lender shalt give
Borrower notice at the time of or prior to such an interior inspection specifving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default it ‘luring the Loan application
process, Borrower or any persons or entities acling at the direction of RBorrewer or with Borrower's
knowledge or consent gave matertally false, misleading, or inaccuratc informatica of statements to Lender
(or failed to provide lender with material information) in connection with ‘tae Loan. Material
representations include, bur are not limited to, representations concerning Borrower's occopancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security tpsieanment. If
(a) Borrower fails to perform the covenants and agreements contained in his Security Instrument; (L) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or right vrder
this Security Instrument (such as a proceeding in bankruptcy, probatc, for condemnation or forleiture, for
cnforcement of a licn which may attain priority over this Securily Instrument or {0 cnlorce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Properly and rights under this Sccurity
Instrument, including protecting and/or assessing the value of the Property, and securing andfor repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums sccured by a lien
which has priority over this Sccurity Instrument; (b) appearing in court; and (¢) paying reasonable
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attorneys' fees to profect its interest in the Property and/or rights under this Sccurity Insirument, including
its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have wilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have (o do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such intcrest, upon notice from Lender to Borrower requesting

ayment.
i If this Security Instrument is on a Icaschold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the teasehold and the fec tille shall not merge unlcss
Lender agzees to the merger in writing,

10. Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower siia!l pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Licarance coverage required by Lender ceases to be availabie from the morigage insurer that
previously providzd such insurance and Borrower was required to make scparately designated paymenits
toward the premiums for Morigage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially >quivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Doirower of the Mortgage Insurance previously in effect, from an alicrnaic
mortgage insurer selected by -iender. If substantially cquivalent Mortgage Insurance coverage is nol
available, Borrower shall continue (o pay to Lender the amount of the scparately designated payments thal
were due when the insurance co'erage ceased to be in effect. Lender will accepl, use and retain thesc
payments as a non-refundable loss (escrve in licu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact th/t *he Loan is ultimaiely paid in full, and Lender shall not be
required to pay Borrower any intcrest or esicings on such loss reserve, Lender can no longer require Toss
reserve payments if Mortgage Insurance coveragn(in the amount and for the peried that Lender requires)
provided by an insurer selected by Lender ag/in becomes available, is obtained, and Lender requires
separately designated payments toward the premiums fo) Mortgage Insurance. If Lender required Morigage
Insurance as a condition of making the Loan and Borower was required to make scparatcly designatcd
payments toward the premiums for Mortgage Insurance, Zsorrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a nsnorefundable loss rescrve, until lender's
requirement for Morigage Insurance ends in accordance with am vritien agreement between Borrower and
Lender providing for such termination or until termination is require by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate providee’in the Note.

Mortgage Insurance reimburses Lender (or any entity thar purchzses the Noie) for certain losses it
may imcur if Borrower decs not repay the Loan as agreed, Borrower &5 réia party (o the Mortgage
Insurance,

Mortgage insurers ovaluate their fotal risk on all such insurance in force from iime to time, and may
enter into agreements with other partics that share or modify their risk, or reduce io¢ses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other jarty (or partics) to
these agreements. These agrcements may require the mortgage insurcr (o make paymeniz siig any source
of funds that the mortgage insurer may have available (which may include funds obtained from Morigage
[nsurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any-eiaspret,
any other entity, or any affiliate of any of the forcgoing, may receive (dircctly or indircetly) amotsts that
derive from (or might be characterized as) a porticn of Borrower's payments [or Mortgage [nsurance, in
exchange for sharing or modifying the morigage insurer's risk, or reducing losscs. If such agreement
provides that an affiliate of Lender lakes a share of the insurer’s risk in exchange for a sharc of the
premiums paid 1o the insurer, the arrangement is oftcn termed "captive reinsurance. " Purther:

() Any such agreements will not affeet the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower o any refund.

gr Z LGHO17941
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to reccive certain disclosures, to request and obfain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or (o reccive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellancous Procecds arc herchy
assigned to and shall be paid to Lender.

If the Propenty is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is cconomically feasible and Lender's sceurity is not lessencd.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Praceeds
until Leader has had an oppertunity to inspect such Property to cnsure the work has been completed to
Lender's catisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for (he
repairs arnd-restoration in a single disbursement or in a serics of progress payments as the work is
completed. Urless an agreement is made in writing or Applicable Law requires inicrest to be paid on such
Miscellaneous Praceeds, Lender shall not be required to pay Borrower any interest or carnings on such
Miscellaneous Fracerds. If the restoration or repair is not cconomically feasible or Lender's security would
be lessened, the Misseiianeous Proceeds shall be applicd 10 the sums secured by this Sceurity Insirument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellancous Procceds shall be
applied in the order provided for in Section 2.

In the event of a totzi taking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to (e sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the Fair market
value of the Property immediately belore. the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secarc] by this Security Instrument immediately beforc the partial
taking, destruction, or loss in value, unless 2crrower and Lender othcrwise agree in wriling, the sums
secured by this Security Instrument shall bz reduccd by the amount of the Misccllancous Proceeds
multiplicd by the following [raction: (a) the tolal atiount of the sums sccured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of (he Propernty
immediately beforc the partial taking, destruction, or lusein value. Any balance shall be paid to Borrower,

In the event of a partial 1aking, destruction, or loss i+ value of the Property in which (he fair market
value of the Property immediately before the partial taking, ucsruction, or loss in valuc is less than the
amount of the sums sccured immediately before the partial takias, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misccllarieous Proeceds shalt be applied to the sums
secured by this Security Instrument whether or not the sums arc then ¢ uc.

If the Property is abandoned by Borrower, or if, after noticc hy-Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 1o sntile a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice s given, Lender s authorized
to collect and apply the Miscellancous Procceds cither to restoration or repair ‘of the Property ot 1o (he
sums sceured by this Security Instrument, whether or not then due. "Opposing Party" means the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has ¢ rigil of action in
regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is‘0egun that, in
Lender's judgment, could result in forfeitere of the Property or other material impairment 4f-i:snder’s

interest in the Property or rights under this Security Instrument. Borrower can cure such a defaelt ~ud, if

acceleration has occurred, reinstatc as provided in Section 19, by causing the action or proceeding (o be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material

impairment of Lender's interest in the Property or rights under this Security Instrument, The proceeds of

any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Scction 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Iixtension of the ume for
payment or modification of amortization of the sums sccured by this Sccurity Instrument granted by Lender

it __(',:)_/1 LGE017941
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to Borrower or any Successor in Interest of Borrower shall not operate to releasc the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proccedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwisc modily
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without Iimitation, Lender's acceptance of payments from third persons, cntitics or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Severat Liability; Co-signers; Successors and Assigns Bound. Borrower covenanis
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not cxecute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only 10 mortgage, grant and convey the co-signer’s interest in the Property under the
terms ol tuijs Security Instrument; (b) is not personally obligated to pay the sums securcd by this Sccurity
Instrumer:; 2nd (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any :ccrmmodations with regard to the terms of this Security Instrument or the Note without the
CO-Signer's co: ser.L.

Subject to ‘na provisions of Scction 18, any Successor in Intcrest of Borrower who assumes
Borrower's obligatious vader this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's righ's «nd benefits under this Sccurity Instrument. Borrower shall not be relcased fron
Borrower's obligations-and liahility under this Sccurity Instrument unlcss Lender agrees 1o such release in
writing. The covenants anc acrozments of this Sccurity Instrument shall bind {except as provided in
Section 20) and benefit the sucezssors and assigns of Lender,

14. Loan Charges. Lender (nay :charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of piotecting Lender's intercst in the Properly and rights under this
Security Instrument, including, bur novlinited to, attorneys' fees, property inspection and valuation fees,
In regard to any other fees, the absence of ~vpréss authority in this Sccurity Instrument to charge a specific
fee to Borrower shall not be construed as a prcaibition on the charging of such fec. Lender may nol charge
fees that are expressly prohibited by this Security Xistriient or by Applicable Law.

It the Loan is subject to a law which sets maximur: loan charges, and that law is finaily interpreted so
that the interest or other loan charges collected or to be callected in connection with the Loan cxceed the
permitted limits, then: (a) any such loan charge shall b® r<dnced by the amount necessary io reduce the
charge to the permitted limit; and (b) any sums alrcady collccted from Borrower which axceeded permitled
limits will be refunded to Borrower. Lender may choose 1o miabe this refund by reducing the principal
owed under the Note or by making a direct payment to Borriwer. 17 a refund reduces principal, the
reduction will be treated as a partial prepayment without any propayiienl charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acecpansc of any such rcfund made by
dircct payment to Borrower will constitute 2 watver of any right of action Ber-ower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Sceurity Instrument
rust be in writing. Any notice to Borrower in connection with this Sccurity Instrumcnt shall be decmed to
have been given to Borrower when mailed by first class mail or when actually denverzdvto Borrower's
notice address if sent by other means. Notice to any onc Borrower shall constitute notic? to.all Borrowers
unless Applicable Law expressly requires otherwise, The notice address shall be the Propeniy Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower siall neomptly
notify Lender of Borrower's change of address. If Lender specifics a procedure for reporting Lorrower's
change of address, then Borrower shall only report a change of address through that specified protedure.
There may be only onc designated notice address under this Security Instrument at any onc time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice 1o Borrower. Any notice in
connection with this Security Instrument shall not be decmed ta have been given to Lender undl actually
received by Lender. If any notice required by this Sccurity Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

0 p’ LGH017941
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16. Governing Law; Scverability; Rules of Construction. This Sceurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Praperty is located. All rights and
obligations conrained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might cxplicitly or implicitly allow the partics 1o agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agrcement by contract. Tn
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicabic
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take ary action.

7. Borrower's Copy. Borrower shall be given one copy of the Note and of this Sccurity Instrument.

18/ 1ransfer of the Property or a Bencficial Interest in Borrower. As used in this Scclion 18§,
“Interest ia the Property” means any legal or beneficial intercst in the Property, including, but not lmited
to, those ber_ficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemer, the intent of which is the transfer of title by Borrower at a future date o a purchaser.

If all or any purt =f the Property or any Interest in the Property is sold or transferred (or il Borrower
is not & natural persca /nd a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lendcr mav require immediate payment in full of all sums secured by this Sccurity
Instrument. However, this ortien shall not be exercised by Lender if such cxercise is prohibited by
Applicable Law,

If Lender exercises this option, Tender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 20 days from the date the nolice is given in accordance with Section 135
within which Borrower must pay all sipe. secured by this Sccurity Instrument. If Borrower {ails to pay
these sums prior to the expiration of (nis rériod, Lender may invoke any remedics permiued by this
Security Instrument without further notice c¢ 3¢mand on Borrower,

19. Borrower's Right to Reinstate Aftee Arcceleration. If Borrower meels cerlain conditions,
Borrower shall have the right 1o have cnforcement f this Sccurily Instrument discontinucd at any (ime
prior to the carliest of: (a) five days before sale ol th Property pursuant to Scction 22 ol Lhis Security
Instrument; (b) such other period as Applicable Law m'gh: spccify for the termination of Borrower's right
lo reinstate; or (c) entry of a judgment enforcing this aeeurity Instrument, Those conditions arc that
Borrower: (a) pays Lender all sums which then would be duc urder this Sccurity Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any.Giner covenants or agreements; (c) pays all
expenscs incurred in enforcing this Security Instrument, including, bt nct limited to, reasonable altorneys'
fees, property inspection and valuation fees, and other fees incurred for i'e purposc ol proteciing Lender's
interest in the Property and rights under this Security Instrument; and (d) walics such action as Lender may
reasonably require to assure that Lender's interest in the Properly ard rights under this Sccurity
Instrument, and Borrower's obligation to pay the sums sccurcd by this Sceurily Inscrument, shali continue
unchanged unless as otherwise provided under Applicable Law. Lender may requite that Borrower pay
such reinstateraent sums and expenses in onc or more of the following forms, as selcetcd by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashicr's check, provided any
such check is drawn upon an mstitution whose deposits are insured-by a federal agency, insirisientality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Histument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the casc of acceleration under Scetion 18,

20. Sale of Note; Change of Loan Scrvicer; Notice of Grievance. The Note or a partial interest in
the Note {together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under (he Note and this Sccurity Instrument and performs other mortgage foan
servicing obligations under the Note, this Sccurity Instrument, and Applicable Law. There also might be
one or mare changes of the Loan Servicer unrclated (o a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will statc the name and address of the
ncw Loan Servicer, the address to which payments should be made and any other information RESPA
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Tequires in connection with a notice of transfer of servicing. If the Note is sold and thercafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred 1o a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, joir, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other partly (with such
notice given in compliance with the requirements of Scction 15) of such alleged breach and aiforded the
other rary hereto a reasonable period after the giving of such notice to take comective action. If
ApplicableLaw provides a time period which must elapse before certain action can be taken, thal time
period will be deemed to be reasonable for purposes of this paragraph. The notice ol acceleration and
Opportunity te crre given 10 Borrower pursuant to Section 22 and the notice of accelcration given (o
Borrower pursuart v, Section 18 shall be deemed to satisfy the notice and opportunity 1o take correclive
action provisions of this Szction 20.

21. Hazardous Srbstances. As used in this Scction 21: (a) "Iazardous Substances® are thosc
substances defined &s toxic or haz=rdous substances, pollulants, or wastes by Environmental Law and the
following substances: gasoline; kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldchyde, and radioactive matcrials:
(b) "Environmental Law" means federzi las and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental (preiesiion; {c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, s defined in Environmental Law; and (d) an "Lnvirenmental
Condition” means a condition that can cause, ‘cont'ibuic o, or otherwisc trigger an Linvironmental
Cleanup.

Borrower shall not cause or permit the presence, usc, disposal, storage, or rclease of any [azardous
Substances, or threaten to release any Hazardous Substances; or or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affccting the Property (4) faat is in violalion of any Environmental
Law, (b) which crcates an Environmenta! Condition, or (c) whicit, ducta the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two scntences shall not apply to the presence, use, or storage on the’ "roperty of small quantitics of
Hazardous Substances that are generally recognized to be appropriate to neimzi residential uses and 1o
maintenance of the Property (including, but not Hmited to, hazardous substances n consumer products).

Borrower shall promptly give Lender wrilicn notice of (a) any investigation, ‘elaim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Proderty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowi¢dge~ (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, rclease £ threat of
release of any Hazardous Substance, and {c) any condition caused by the presence, usc or re.cassof a
Hazardous Substance which adversely affects the value of the Property. If Borrower Icams, or is netified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is nccessary, Borrower shall promptly take all fnceessary
remedial actions in accordance with Environmental Law. Nothing hercin shall creatc any obligation on
Lender for an Environmental Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree a3 follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Sccurity Instrument (but not prior io
acccleration under Scction 18 unless Applicable Law provides otherwisc). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the netice is given to Borrower, by which the default must be curcd; and (d) that tailure to curc the
default on or before the date specified in the notice may result in acccleration of the sums sceurced by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstatc after acccleration and the right 1o asser{ in the
forezosire proceeding the non-existence of a default or any other defense of Borrower 1o acecleration
and forellosure. If the default is not cured on or before the date specified in the notice, Lender at its
option way require immediatc payment in full of all sums sccured by this Sccurity Insirument
without fur'ac) demand and may foreclose this Sccurity Instrument by judicial procceding. Lender
shall be entiticii ¢ collect all expenses incurred in pursuing the remedics provided in this Scetion 22,
including, but nottiv.ited to, reasonable attorneys' fees and costs of {itle cvidence,

23. Release. Upon pryment of all sums secured by this Sccurity Instrument, Lender shall release this
Sccurity Instrument. Borrewir Shall pay any recordation costs. Lender may charge Borrower a fee for
teleasing this Security Instrument,out only if the fec is paid to a third party for services rendered and the
charging of the fez is permitted wider Anplicable Law.

24. Waiver of Homestead. In acehrance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois t omestead exemption laws.

25. Placement of Collateral Protection Insuruiine. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agzéeracnt with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in lotrower's collateral, This insurance may, bul need
not, protect Borrower's interests. The coverage that Lend<r purchascs may not pay any claim that
Borrower makes or any claim that is made against Borrower i*-conncction with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afic! providing Lender with evidence (hai
Borrower has obtained insurance as required by Borrower's and Lendar's agreement. 10 Lender purchascs
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest
and any other charges Lender may imposc in connection with the placement ol the insurance, until the
effective date of the cancellation or cxpiration of the insurance. The costs of the insurance may be added (o
Borrower's total outstanding balance or obligarion. The costs of the insurance may. e more than the cosi of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELQW, Borrower accepis and agrees to the terms and covenants contained in this

Sccurity Instrument and in any Rider exceuted by Borrower and recorded with it.

Witnesses:
JZ:ML’” W CL — (Scal)
DANIEL MATACHE -Borrower
_- (Scal)
~Borrower
e (Seal) (Seal)
Barrower ~Borrower
(Seal) A (Scal)
-Borrower ~Borrower
{Scal) | ° (Scal)
-Borrower -Borrower
LGH017941
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&
STATE OF ILLINOIS; = County ss:
I, ;:’S;W ; /&/y‘l ary Public in and for said county and

state do hereby certify that DANTEL MATACHE

N

personally known 1o me to be the same person(s) whose name(s) subscribed ro the foregoing instrument,
appeared before_me this day in person, and acknowledged tha hefthey signed and delivered the said
instriment a her/their free and voluntary act, for the uses afAid purposcs therein set forth.

Given under my hand and official seal, this 7z dayof o, ety =3y

My Commusstor. 5:'pires: W
y 7
é 4 / /// Notary Public /

LGH01794)
Initials: }ff

@-SA(lLl 0010).01 Page 15 of 18 Farm 3014 101
®

|
L



(709206072 Page: 16 of 20

UNOFFICIAL COPY

EXHIBIT “A”

PROPERTY DESCRIPTION

Legal description of the land:

ALL THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY OF COOK AND
THE STATE OF {LLINOIS KNOWN AND DESCRIBED AS FOLLOWS, TO WIT:

UNIT 28 IN THE 3100-3106 WEST ADDISON CONDOMINIUM AS DELINEATED ON A SURVEY
OF THE FCLLOWING DESCRIBD REAL ESTATE:

LOTS 27, 28 AND 29 IN BLOCK 6 IN SUBDIVISION OF THE SOUTH % OF THE SOUTHWEST %
OF THE NORTHWEST % OF SECTION 24, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED
TO THE DECLARATION F CONDOMINIUM RECORDED AS DOCUMENT 0010803869,
TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO USE £TORAGE $-18, A LIMITED COMMON ELEMENT AS
DELINEATED ON THE SURVEY ATTACHFD TO THE DECLARATION AFORESAID RECORDED
AS DOCUMENT 0010803869.

PROPERTY ADDRESS: 3100 W. ADDISON STREET UNIT 2B, CHICAGO, IL 60618
TAX PARCEL ID: 13-24-125-042-1011
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CONDOMINIUM RIDER

Loan Number LGIT017941

THIS CONDOMINIUM RIDER is made this  21st day of March, 2607
, and is incorporated into end shall be deemed fo amend and supplement the Morigage,
Dezd of Trust or Security Deed (the "Sccurity Instrument”) of the same date given by the undersigned
{("Borrower") to secure Borrower's Note to BNC MORTGAGE, INC., A DELAWARE CORPORATION

("Tonder”) of the same date and covering the Property described in the Scourity Instrument and localed
at:

3100 W ADDISON ST #2B, CHIICAGQ, IL 60618
[Property Address]

The Property includes a unic in, together with an undivided interest in the common clements of, a condominium
project known as:

CHICAGO
[Name of Condominium Project)

(the "Condominium Project"). If the ownais association or olher entity which acts for the Condominium Project
(the "Owners Association") holds title to propcicv ior the benefit or usc of its members or sharcholders, the Property
also includes Borrower's interest in the Owners ‘Asseziation and the uses, procceds and benefits of Borrower's
intcrest.

CONDOMINIUM COVENANTS. In addition t¢ ths covenants and agreements made in the Sccurity
Instrument, Borrower and Lender further covenant and agree as Zollows:

A. Condominium Obligations. Borrower shall perfzim all of Bormower's ebligations under the
Condominium Project's Constituent Documents. The "Constituent Docun ents' zre the: (i) Declaration or any other
document which creates the Condominium Project; (ii) by-laws; (iii) code of cegulations; and (iv) other cquivalent
documents. Borrower shall promptly pay, when duc, all dues and assessmenls imprzed pursuant to the Constituent
Dacuments,

B. Hazard Insurance. So long as thc Owners Association maintains, ‘with a_generally aceepted
insurance carrier, a "master" or "blanket" policy on the Condominium Project which is satisfactuy o Lender and
which provides insurance coverage in the amounts, for the periods, and against the hazad - reader requires,
including firec and hazards included within the tenn "extended coverage, then:

() Lender waives the provision in Covenant 3 of the Security Instrument for the monthiy Zayment to
Lender of one-twelfth of the yearly premium installments (or hazard insurancc on the Property; and

(ii) Borrower's obligation under Covenant 5 of the Security Instrument to maintain hazard insurance
coverage on the Property is deemed satisfied to the exlent that the required coverage is provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage. In the cvent
of a distribution of hazard insurance proceeds in licu of restoration or repair following a loss to the Property,
whether to the unit or to commen clements, any proceeds payable

CONDOMINIUM RIDER Page 1 of 2
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to Borrower are hereby assigned and shall be paid to Lender for application to the sums seeured by the Seeurity
Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and cxtent of
coverage to Lender,

D. Candemnation. The proceeds of any award or claim for damages, direct or conscquential, payable 1o
Borrower in connection with any condemnation or other taking of all or any past of the I'roperty, whether of the unit
or of the common elements, or for any conveyance in licu of condemmation, arc hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender (o the sums secured by the Sceurity Instrument as provided in
Covenianc-1y of the Security Instrument.

E. (Linder's Prior Consent. Borrowcr shall not, cxcept after notice to Lender and with Lender's prior
written consent; either partition or subdivide the Properly or consent to:

(i} the abanconment or termination of the Condominium Projcet, excepl for abandonment or termination
required by law in thecast of substantial destruction by [ire or other casualty or in the casc of a taking by
condemnation Or emineit uemain;

(i} any amendment to-any provision of the Constituent Documents if the provision is for the CXpress
benefit of Lender;

(iii) termination of professionial management and assumplion of self-management o the Qwners
Association; or

(iv) any action which would have ¢ eflect of rendering the public liability insurance covera ge maintained
by the Owners Association unacceptable to Lepiar,

F. Remedies. If Borrower does not pay condominium ducs and asscssments when due, then Lender may
pay them. Any amounts disbursed by Lender under this parapraph I shall become additional debt of Borrower
sccured by the Security Instrument. Unless Borrower and Lencer agree to other terms of paymicnt, these amounts
shall bear interest from the date of disbursement at the Note rzi¢ 7ad shall be payable, with interest, upon nolice
from Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrecs to the terms and f rovisiens contained in this Condominium
Rider.

%&/ j/ Af/é {Z—"—" (Scal) (Scal)

DANIEL MATACHE Borrower Borrower
{Scal) (Scal)
Borrower Borrower
(Seal) (Scal)
Borrower Bomrower
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BNC MORTGAGE, INC.
P.0. BOX 19656
IP ViANE, CALIFORNIA 92623-9656

[Space Above This Line For Recording Data]

LOAN # LGIH017941

Balloon Rider

THIS BALIZOON RIDER s made this 21s¢ day of March, 2007 ,

and is incorporated inte ard chall be decmed to amend and supplement the Morigage, Deed of
Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned
("Botrower") to secure Borrov er's ole (the "Nete™) o

BNC MORTGAGE, INC., A BILAWARE CORPORATION

(the "Lender™) of the same date and covering the property described in the Sceurity Instrument
and located at:

3100 W ADDISON S1 #2B. CIIICAGO, 1T, 60618

[Propert As.drass]

The interest rate stated on the Note is called‘the "Mote Rate." The date of the Notc is
called the "Note Date." I understand the Lender may traisfrr the Note, Scourily Instrument and
this Rider, The Lender or anyone who takes the Note, the-securi'y-Instrument and this Rider by
transfer and whe is entitled to receive payments under the Note is called the "Note Holder."

ADDITIONAL COVENANTS. In addition to the covenants ard agreements m the
Security Instrament, Bomrower and Lender further covenant and agrec as follows (despite
anything to the contrary contained in the Securily Instrument or the Nole):

THIS LOAN IS PAYABLE IN FULL AT MATURITY. YOU MUST RuiyAY VHE
ENTIRE PRINCIPAL BALANCE OF TIIE LOAN AND) UNPAID INTEREST TIEN ZSUE.
THE LENDER IS UNDER NO OBLIGATION TO REFINANCE THE LOAN AT TUAT
TIME. YOU WILL, THEREFORE, BE REQUIRED TO MAKE PAYMENT OUT QF
OTHER ASSETS THAT YOU MAY OWN, OR YOU WILL HAVE TO FIND A LENDER,
WHICH MAY BE THE LENDER YOU HAVE TINS LOAN WITIH, WILLING TO LLEND
YOU THE MONEY. IF YOU REFINANCE THIS LOAN AT MATURITY, YOU MAY
HAVE TO PAY SOME OR ALL OF TIIE CLOSING COSTS NORMALLY ASSOCIATED
WITH A NEW LOAN EVEN TF YOU QBTAIN REFINANCING FROM THE SAME
LENDER.

BALLOON RIDER-MULTISTATE (01/97)
Page 1 of 2

BALRD
QB/2373006 SH

DM LGHO017941



(709206072 Page: 20 of 20

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in (his

Balioon Rider,
i by~

DANIEL MATACHE -Botrower

Kq -Borrower
-Bomrower
-Bomrower
-Boriowel
-Bomrower

2/pr[ 0"

li

Balc

Date

Date

Daic

Dale

Datc

BALLOON RIDER-MULTISTATE (01/97)
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