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MORTGAGE
(22 of Credit)

MIN 1001337-0002035608-5

THIS MORTGAGE, dated MaRCH 29, 2007 is between

JOANNE BALICE AND GEREMIA BALICE, TRUSTEES, OR 7HE!R SUCESSORS IN TRUST,
UNDER THE JOANNE BALICE LIVING TRUST, DATED MA 9. 2000, AND ANY
AMMENTMENTS THERETO

residing at

104 BOB O LINK DR, BLOOMINGDALE, IL 603108 ,

the person or persons signing as "Mortgagor(s)” below and hereinafier referred to as “we;' “our,” or "us” and

MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC., ("MERS") a Delawars cmoration, with

an address of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS acting solely as nonmnec for
ountrywide Bank, FSB.

+"Lender” or "you™ and its successors and assigns. MERS is the "Morltgagee' under this Mortgage.

* MERS HELOC - Il Mortgage
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MORTGAGED PREMISES: In consideration of the loan hereinafter described, we hereby mortgage,
grant and convey to MERS (solely as nominge for Lender and Lender's successors and assigns) and to the
successors and assigns of MERS, the premises located at:
1124 LAKE STREET UNIT 510, QAK PARK
Street, Municipality
COOK Ilfinois 60301 (the "Premises").
County AR
and further described as:
;EE EXHIBIT "A" ATTACHED HERETQ AND MADE A PART HEREQF.

Parcel ID#: 1607119016 O o1Y + 0@

The Premises includes all buildings, fixturzsand other improvements now or in the future on the Premises
and all rights and interests which derive 1:om our ownership, use or possession of the Premises and gl
appurtenances thereto.

WE UNDERSTAND and agree that MERS iz < separate corporation acting solely as nominee for
iender and Lender's successors and assigns, and holds-riy, legal title to the interests granted by us in this
Mortgage, but, if necessary to comply with law or cusioin; MERS (as nominee for Lender and Lender's
successors and assigns) has the right: to exercisc any or all of 1:gse interests, including, but not limited to, the
right 1o foreclose and scll the Property, and 1o take any action reqirec of Lender including, but not limited
10, releasing or canceling this Mortgage.

i.OAN: This Mortgage will secure your loan to us in the principal amount of <52, 409.00 or 50
much thereof as may be advanced and readvanced from time to time to

“EREMIA BALICE

‘OANNE BALICE

e Borrower(s) under the Home Equity Credit Line Agreement and Disclosure Statement (the "vo2") dated

ARCE 29, 2607 » plus interest and costs, late charges and all other charges related 1o the loan,
alt of which sums arc repayabie accarding to the Note. This Mortgage will also secure the performance of all
of the promiscs and agreements made by us and each Borrower and Co-Signer in the Note, all of our
nromises and agreements in this Mortgage, any extensions, renewals, amendments, supplements and other
modifications of the Note, and any amounts advanced by you undes the terms of the section of this Mortgage
cntitled "Our Authority To You." Loans under the Note may be made, repaid and remade from Lime 1o time in
weordance with the terms of the Note and subject to the Credit Limit set forth in the Note.

* MERS HELOC - IL Mortgage
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O'WNERSHIP: We are the sole owner(s) of the Premises. We have the legal right to mortgage the Premises to
f\ (ALY

OUR IMPORTANT OBLIGATIONS:

(a) TAXES: We will pay all real estale taxes, assessments, water charges and sewer rents relating 10 the
Premises when they become due, We will not claim any credit on, or make deduction from, the loan under the
Note because we pay these taxes and charges. We will provide you with proof of payment upon request.

(M MAINTENANCE: We will maintain the building(s) on the Premises in good condition, We will not
mak.c 0z jor changes in the building(s) except for normal repairs. We will not tear down any of the building(s)
on the Premises without first gelting your consent. We will not use the Premises illegally. If this Mortgage is
on a unit 'n.a condominium or a planned wnit development, we shall perform all of our obligations under the
declaration Cr.covenants creating or goveming the condominium or planned unit development, the by-laws
and regulations of th.condominium or planned unit development and constituent documents.

(c) INSURANCF "we will keep the building(s) on the Premises insured art all times against loss by fire,
flood and any other hazards you may specily. We may choose the insurance company, but our choice is
-ubject to your reasonable approval. The policies must be for at least the amounts and the time periods that
vou specify, We will deliver to you upon your request the policies or other proof of the insurance. The policies
must name you as "mortgagee” and "wrs-payee” so that you will receive payment on all insurance claims, to
the extent of your interest under this M ongage, before we do. The insurance policies must also provide that
vou be given not less than 10 days prior w.tt2n notice of any cancellation or reduction in coverage, for any
reason. Upon request. we shall deliver the policics; certificates or other evidence of insurance to you. In the
event of loss or damage (o the Premises, we will immediately notify you in writing and file a proof of loss
with the insurer. You may file a proof of loss on our bohalf if we fail or refuse to do so. You may also sign our
name 10 any check, draft or other order for the payment Of insurance proceeds in the event of loss or damage
‘v the Premises. If you recieve payment of a claim, you will %€ the right to choose 10 use the money either to
repair the Premises or 1o reduce the amount owing on the Noe,

(d) CONDEMNATION: We assign lo you the proceeds of wnv award or claim for damagss, direct or
vonsequential, in connection with any condemnation or other laking ol tie Premises, or part thereof, or for
conveyance in licu of condemnation, all of which shall be paid to you, surject 1o the terms of any Prior
Morigage.

(e) SECURITY INTEREST: We will join with you in signing and filing documeats and, at our expense,
'n doing whalever you believe is necessary to perfect and continue the perfection of y5v: jien and security
mterest in the Premises. Tt is agreed that the Lender shall be subrogated to the claims and ieas of all parties
whose ¢laims or liens arc discharged or paid with the procecds of the Agreement secured hereby.

(f) QUR AUTHORITY TO YOU: If we fail to perform our obligations under this Mortgage, you may, if
+ou choose, perform our obligations and pay such costs and expenses. You will add the amounts you advance
‘v the sums owing on the Note, on which you will charge interest at the interest rate set forth in the Note. If,
lor cxample, we fail 1o honor our promises to maintain insurance in cffect, or to pay filing fees, taxes or the
-08ls necessary 1o keep the Premises in good condition and repair or to perform any of our other agreements
w1th You, you may, if you choose, advance any sums to satisfy any of our agreements with you and charge us
mterest on such advances at the interest rate set forth in the Note. This Mortgage secures all such advances.
Your payments on our behalf will nol cure our failure to perform our promises in this Mortgage. Any
‘eplacement msurance that you obtain to cover loss or damages to the Premises may be limited to the amount
‘wing on the Note plus the amount of any Prior Mortgages.

®* MERS HELOC - IL Morigage
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(g) PRIOR MORTGAGE: If the provisions of this paragraph are completed, this Mortgage is subject and

.ubordinate to a prior mortgage dated 03/29/2007 and given by us to
,‘H IJ ¥
43 morigagee, in the uriginal amount of $ 345,150.00 (the "Prior Morigage™). We shall not

snerease, amend or madify the Prior Mortgage without your prior written consent and shall upon receipt of any
wrtten notice from the holder of the Prior Morigage prorptly deliver a copy of such notice to you. We shall
pay and perform all of our obligations under the Prior Mortgage as and when required under the Prior
Mortgage.

(h) FAZARDOUS SUBSTANCES: We shall not cause or permit the presence, use, disposal, storage, or
clease of anv Hazardous Substances on or in the Premises. We shall not do, nor allow anyone else 10 do,
anything afte ting the Premises that is in violation of any Environmental Law, The first sentence of this
paragraph shall ot apply to the presence, use, or SOrage on the Premises of small quantitics of Hazardous
Substances that are gep:vally recognized 10 be appropriate to normal residential uses and to maintenance of the
Premises. AS used in 4his paragraph, "Hazardous Substances” are those substances defined as toxic or
hazardous substances by Eavironmental Law and the following substances: gasoline, kerosene, other
flammable or loxic petroleusi pioducts, toxic pesticides and herbicides, volatile solvents, materials containing
asbestos or formaldehyde, and rafioactive materials. As used in this paragraph, "Environmental Law” means
lederal laws and laws of the jwiediction where the Premises are Jocated that relate 10 health, safety or
environmental protection.

(i) SALE OF PREMISES: We will not sell, ransfer owncrship of, mortgage or otherwisc dispose of our
‘nterest in the Premises, in whele or in part, o perimit any other lien or claim against the Premises without
your prior written consent.

(j) INSPECTION: We will perrnit you to inspect the Fremises at any reasonable time.

NO LOSS OF RIGHTS: The Note and this Mortgage may b2 .cgotiated or assigned by you without releasing
us or the Premises. You may add or release any person Or property obligated under the Note and this Mortgage
without losing your rights in the Premises.

DEFAULT: Except as may be prohibited by applicable law, and subject 16 arv advance notice and cure period
i required by applicable law, if any event or condition of default as described ‘i the Note occurs, you may
(oreclose upon this Mortgage. This means that you may arrange for the Premiscs to he sold, as provided by
law, in order to pay off what we owe on the Note and under this Mortgage. If the m(ney you receive from the
wale is not enough to pay off what we owe you, we will still owe you the difference whici you may seek (o
“ollect from us in accordance with applicable Jaw. In addition, you may, in accordance with-azplicable law, (1)
enter on and lake possession of the Premises; (i) collect the rental payments, including-orci-due rental
payments, directly from tenants; (iii) manage the Premises; and (iv) sign, cancel and change leascs. We agree
\hat the interest rate set forth in the Note will continue before and after a default, entry of a judgment and
foreclosure. Tn addition, you shall be entitled to coliect all reasonable fees and costs actually incurred by you m
nroceeding o foreclosure, including, but not limited 1o, reasonabie attomeys' fees and costs of documentary
~vigence, abstracts and title reports.

ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: As additional security, we assign to you the

rents of the Premises. You or a receiver appointed by the courts shall be entitled to enter upon, take possession
+f and manage the Premises and collect the rents of the Premises including those past duc.

® MERS HELOC - IL Morigage
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WAIVERS: To the extent permitted by applicable law, we waive and release any errar or defects in
proceedings to enforce this Mortgage and hereby waive the benefit of any present o future Jaws providing for
stay of execution, extension of time, exemption from attachment, levy and sale and homestead exemption.

RINDING EFFECT: Each of us shall be fully responsible for all of the promises and agreements in this
Mongage. Until the Note has been paid in full and your obligation o make further advances under the Note
nas been terminated, the provisions of this Mortgage wiil be binding on us, our legal representatives, our heirs
.nd all future owners of the Premises. This Mortgage is for your benefit and for the benefit of anyone to whom
vou mey ssign it. Upon payment in full of all amounts owing to you under the Note and this Mortgage, and
provided 2ity obligation (o make further advances under the Note has terminated, this Mortgage and your
nghts in the Premises shall end.

NOTICE: Except i) any notice required under applicable law to be given in another manner, (a) any notice to
us provided for in this #7ortgage shall be given by delivering it or by mailing such notice by regular first class
mail addressed to us 41 t'ie-last address appearing in your records or at such other address as we may designate
hy notice (0 you as pravided herein, and (b} any notice 10 you shall be given by certificd mail, retum receipt
requested, to your address a

=or MERS:

P.0. Box 2026, Flint, M148501-2026

tor Lender:

©199 North Fairfax St. Ste. tnn “mlexandria, VA 22314

or to such other address as you may designalc by notice to us. Any notice provided for in this Morigage shall
ne deemed 1o have been given to us of you when given in the manner designated herein.

RELEASE: Upon payment of all sums secured by this Miortgage and provided your obligation t0 make further
advances under the Note has terminated, you shall dischiarze shis Mortgage without charge to us and shall pay
any fees for recording of a satisfaction of this Morigage.

GENERAL: You can waive or delay enforcing ary of your rights undir this Mortgage without losing them,

Any waiver by you of any provisions of this Mortgage will not be w-waiver of that or any other provision on
any other occasion.

SECURITY AGREEMENT AND FIXTURE FILING: This Mortgage constilutes-a security agreement with
respeet to all fixtures and other personal property in which you are granted a sesurity interest hereunder, and
cou shall have all of the rights and remedies of a secured party under the Unifo'm ( ommercial Code as
«nacled in the state where the property is sitvated (the "Uniform Commercial Code”). Tit «ecording of this
Mortgage in the real estale records of the county where the property is located shall also op¢rat2 from the time
f recording as a fixture filing in accordance with the Uniform Commercial Code.

¢ MERS HELOC - IL Mortgage
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[HIS MORTGAGE has been signed by each of us under seal on the date first above wnlten.

Scaled and delivered in the presence oft

GEREMIA BALICE, (NDIVIDUALLY AND AS TRUSTEE OF
THE JOANNE BALICE LI¥ING TRUST DATED MAY 9.2600
AND FOR THE BENEFITOF GEREMIA BALICE

JOANNA BALICE, INDIVIDUALLY AND AS TRUSTER O
THE JW BALICE LIVING TRUST DATED MAY 9,2000

AND FOR FHE BENEFIT OF JOANA BALICE

Mortgagor:

* MERS HELOC - IL Mortgage

:D9ge-IL (10/06) Page 6 of 7

e Ll bl L0002 B2 od- . b ol Tzl oes 3N




(709657040 Page: 7 of 14

UNOFFICIAL COPY
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S'rﬁ‘r; OF [L]@OZ , MkCounty ss:
i [m , a Notary Public in and for said county and state do hereby certjfy that

Moz and Poalice dnd Ue rzanib fop licq &5 1N nndua_,\oj
lﬁ/\'\-é 170 /;é;r/,rﬁl&¢2£iéu d_s_ |V’g$¢§

DA nn-4 L)A{:’L an ‘.?)ersgrtlally Kknown to me 1o be the same person(s) whose name(s)
ubscribed 1o the foregoing mstrument, appearcd before me this day in person, and acknowledged that he

signed and delivered the said instrument as freg and vﬂmm,ﬁ{ the uses and purposes

c'-’.)—a'j

he reiise. forth, 1\0’
“siven undet my hand and official seal, this day of

My Commission Expircs:

['his Instrutnent was prepara vy:

] .
"OFFICIAL SEAL" } 7
Phillip J. Bernstein o ary'Public U
Notary
* MERS HELOC - IL Mart
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CONDOMINIUM RIDER

THIS  CONDOMINIUM  RIDER  is  made this TWENTY-NINTH day of
“ARCH, 2007 . and is incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the same date given by
the undersigned (the "Berrowa™) 1o secure Borrower's Note to

‘puntrywide Bank, ESp

ithe "Lender") of the same date ardtcovering the property described in the Security Instrument and

located at
1124 LAKE STREET UNIT 510, OAK PARK, IL 60301

[ProperivAddress]

The Property includes a unit in, together with an undivided interest in the common alements of, a
condominium project known as:
THE 1120 CLU3

[Name of Condominium Project]

{the "Candominium Project”). If the owners association or other entity which acts for the Condorminium
Project (the"Owners Association®) holds title to property for the beneiit or use of its members or
shareholders, the Property also includes Borrower's interest in the Owners £.ssoviation and the uses,
proceeds and benefits of Borrower's interest.

MULTISTATE CONDOMINIUM RIDER - Single Family/Second Mortgage
Page 1ot 3
@ -208R (0411)  CHL (12/05)(d) 3/99
VMP Montgage Solutions, Inc.

*163885598
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CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

. Condominium Obligations. Bommower shall perform all of Borrower's cbiigations under the
Condominium Project's Constituent Documents. The "Constituent Documents" are the: {i) Declaration
or any atiler document which creates the Condominium Project; {ii) by-laws; (i) code of regulations;
and {iv) ofher equivalent documents. Borrower shall promptly pay, when due, all dues and
assessments imnased pursuant to the Constituent Documents.

B. Hazard ):isi:;ance. So long as the Owners Association maintains, with a generally accepted
nsurance carrier, a ‘master” or "blanket’ policy on the Condominium Project which is satisfactory 1o
Lender and which provircs insurance coverage in the amounts (including deductible levels), for the
periods, and against loze by fire, hazards included within the term "extended coverage,” and any
other hazards, including, but ikt limited to, earthquakes and floods, from which Lender requires
insurance. then: (i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to
Lender of the yearly premium inatedments for hazard insurance on the Property, and {ii) Borrower's
obligation under Uniform Covenart £ t0 maintain hazard insurance coverage on the Property is
deemed satisfied 1o the extent that th2 required coverage is provided by the Owners Association

olicy.
P )(Nhat Lender requires &s a condition ot wnig-waiver can change during the term of the loan.

Borrower shall give Lender prompt notice i any lapse in required hazard insurance caverage
provided by the master or blanket policy.

In the event of a distribution of hazard insurancc uceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or ta commor giements, any proceeds payable to Borrower
are hereby assigned and shall be paid to Lender for application to the sums secured by the Security

Instrument, whether or not then dus, with the excess, if any, paic 1o Borrower.
C. Public Llability Insurance. Borrower shail take such a‘tions as may be reasonable to insure

that the Owners Association maintains a public liability insurance’ priicy acceptable in form, amount,

and extent of coverage to Lender.
D. Condemnation. The proceeds of any award or claim for damayes, direct or consequential,

payable to Borrower in connection with any condemnation or other taking of all or any part of the
Property, whether of the unit or of the common elements, ar for any ueSyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Such proceecs snall be applied by

Lender to the sums secured by the Security Instrument as provided in Uniform Coverant9.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender ana with Lender's
prior written consent, either partition or subdivide the Property or consent to: (i} the abandonment or
termination of the Condominium Project, except for abandonment or termination required by law in
the case of substantial destruction by fire or other casualty or in the case of a taking by corklemnation
or eminent domain; (i) any amendment to any provision of the Constituent Documents if the provision
s for the express benefit of Lender; (iii) termination of professional management and assumption of
self-management of the Owners Assaciation: or (iv) any action which would have the effect of
rendering the public liability insurance coverage maintained by the Owners Association unacceptable
to Lender.

@2 -208R (0411)  CHL(12/05) Page20f 3 3/99
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F. Remedles. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additiefial debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree 10
otner terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and ciiall be payable, with interest, upon natice from Lender to Borrower requesting payment.

8Y SIGNING CFLOW, Borrower accepts and agrees to the terms and covenants contained in
this Condominium Airer.

k3
- . < LQ_---"'_“"\
M <l & ﬁ (Seal)

&REMIA BALICE/ INTAVIDUALLY AND AS TRUSTEE OF
THE JOANNE BALICE LIVNG TRUST DATED MAY 9.2000
AND FOR THE BENEFIT-UF GEREMIA BALICE

7
W JV/L/{L T (Seal)

,’ v
JOANNA BAL]{;,E&HDUALLY AND AS TRUSTEE OF

THE JOANNE HALJCE LIVING TRUST DATED MAY7.2%00

AND FOR THE EFIT OF JOANA BALICE
- (Seal)
- Borrower
@D -208R (0411)  CHL (12/05) Page 3 of 3 3/09
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BY SICNING BELOW, the undersigned, Settlor(s) of the

"OAN'E \BALICE LIVING TRUST

Trust under irastinstrument dated  MAY 09, 2 ooe , for the benefit of

“EREMIA BALLCHJOANNE BALICE .
acknowledges all of the lerms and covenants contained in this Security Instrument and any rider(s) thereto and

agrecs to be bound thetr.by.

-Trust Settlor

-Trust Settlor

“Trus Settlor

~Trust Settlor

@Daran (9912)02  CHL (98/01) Page 2 cf 2
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., MORTGAGOR ALSHN@FEIEI% GEE ERESCPRS AND ASSIGNS, AS
"RIGHT AND EASE SMAS TENRNT ) Ve LECG@E QZYBED HEREIN, THE RICHTS

AND FAGEMENTS FOR THE BENEFIT OF SAID UNIT SET FORTH IN THE DECLARATION OF

CONDOMINIUM.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, BASEMENTS AND COVENANTS, RESTRICTIONS AND
RESERVATIONS CONTAINED IN SAJD DECIARATION THE SAME AS THOUGH THE PROVISTONS O
SATD, DECLARATION WERE SECITED AND STIPULATED AT LENGTH HEREIN.

. A .
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ORDERNO.: 1301 . 004380289
ESCROWNO.: 1301 . 004380289

STREET ADDRESS: 1124 LAKE STREET, UNITH 510
CITY: OBK PARK ZIP CODE: COUNTY: COOK
TAX NUMBER: 16-07-119-016-0000 [ (7, 01K, 0|

i . _ {
oot A
LEGAL DESCRIPTION:

241 “A?C’QO

UNIT 510 AND PARKING UNIT # TOGETHER WITH 7S 1] NDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN THE 1120 CLUB CONDOMINIUM 2S5 DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NO. 0705815047, A5 AMENDED FROM TIME TO TIME, IN
THE NORTHWEST 1/4 OF SECTION 7, TOWNSHIP 39 NORTH, RAXGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUN TY, ILLINOIS,

PAYLEGAL 12/99 DG




