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MALTO: MORTGAGE

LAW THTLE INSURANCE
2900 OGDEN AVE, STE. 101
LISIE, il 60532

DEFINITIONS

Words used in multiple sections of this documeni-arc defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardir the usage of words used in this documnent are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated ‘iarch 21, 2007

together with all Riders to this document.
(B) "Borrower" [s Aixa Pagan, an unmarried woman

Borrower is the mortgagor under this Security Instrument.
(C) "Lender'is Fifth Third Mortgage Company

Lender is a corporation
organized and existing under the laws of the state of Ohie
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Lender's address is 5050 Kingsley Drive, MD 1MOB 2X, Cincinnati, OH 45263

Lender is the mortgages under this Security Instrument,

(D) "Note'" means the promissory note signed by Borrower and dated March 21, 2007

The Note states that Borrower owes Lunder Five Hundred Fifty Siz Thousand Five
Hundred And Zerxo/100 Dollars
(U.S. $556,500.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than April 01, 2037 )

(E) "Property"” means the property that is described below under the heading "Transfer of Rights in the
Property."

(F) "Loax' iz.ans the debt evidenced by the Note, plus interest, any prepayment charges and late charpes
due under the Nrs2, and all sums due under this Security Instrument, plus interest.

(G) "Riders" msuoz 2l Riders 1o this Security Instrument that are executed by Borrower. The following
Riders are to be ¢xecvted by Borrower [check box as applicable]:

[ Adjustable Rate Ride¢’ __J Condomninium Rider [ 1 second Home Rider
("] Balloon Rider L Planned Unit Development Rider (x]1-4 Family Rider
T vA Rider L Puy-cekly Payment Rider ] Other(s) [specify]

(H) "Applicable Law™ means all contiolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and ordrs {tiat have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(D) "Community Association Dugs, Fees, and Asressmients” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propray by a condominium association, homeowners
association or similar organization.

(I} "Electronic Funds Transfer" means any transfer of tuids, other than a wransaction originated by
check, draft, or similar paper instrument, which is initiated tlwnugh an electronic terminal, telephonic
instrument, computer, or magneric tape so as to order, instruct, n>authorize a financlal institution to debit
or credit an eccount. Such term includes, but is not l[imited to, polnt-o-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transives, -and automated clearinghouse
transfers.

(K) "Escrow Items" means those iterns that are described in Section 3,

(L) "Miscellaneous Proceeds" means any ¢ompensation, settlement, award of damages, or proceeds paid
by any third party (cther than insurance proceeds paid under the coverages described in-Cection 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or uny part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omizsicas as to, the
value and/or condition of the Property.

(M) "Mortgage lnsurance” means insurance protecting Lender against the nonpayment of, or driavlt on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i} principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument,

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regularion, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislarion or regulation that governs the same subject matier. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA,
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Law Title Insurance Agency Inc.-Napervilie
2900 Ogden Ave., Suite 108, Lisle, lllincis 60532
Title Department Phone: 630-717-1383, Title Department Fax: 630-717-7538
Authorized Agent For: Lawyers Title Insurance Corporation

SCHEDULE A-1: PROPERTY DESCRIPTION
Commitment Number; 277421P

The land referred to in this Commitment is described as folfows.

THE WEST HALF (1/2) OF LOT FIVE (5) AND LOT SIX (6) IN DELAMATER'S RESUBDIVISION OF LOTS NINE
(9) TO EIGHTEFN (18) BOTH INCLUSIVE, IN BLOCK THIRTEEN (13} IN SIMON’S SUBDIVISION OF THE
SOUTHEAST 7/4 OF SECTION 35, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN CCO¥ COUNTY, ILLINOIS

FOR INFORMATION/Q* 13 13-35-417-044

3208-3210 WEST WABANSIA AVENUE, CHICAGO IL 60647

PLEASE NOTE: THE PROPERTY ADCKESS AND ZIP CODE ARE PROVIDED FOR CONVENIENCE ONLY AND
ARE NOT INSURED.

ALTA Commitment Schedule A-1 (277421.PFO/277421P14)




0709657111 Page: 4 of 20

UNOFFICIAL COPY

(P} "Successor in Laterest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreemenmts under
this Security Instrament and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
County [Type of Recording Jurisgiction)
of Cocx INume of Recording Jurisgiction):

See attazched legal description

Parcel ID Number: 13-35-417-044 which eurrently has the address of
3208-10 W Wabansia Unit 2 . [Sareet)
Chicago [City), Viinois 60647 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on” the property, and ali
casements, appurtenances, and fixtures aow or hersafter a part of the propery. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing i rerrred to in this
Security Instrument a3 the "Property, "

BORROWER COVENANTS that Borrower s lawfully seised of the estate hereby coivivad and has
the right to mortgage, grant and convey the Property and that the Property is unencumbersd. except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property sounst all
claims and demands, subject to any encunbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanrs for national use and non-uniform
covenants with limited variations by furisdietion to constitute & uniform security instrument covering real
property. '

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

L Payment of Principal, Interest, Escrow Itemss, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges dus under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3, Payments due under the Note and this Security Instrument shall be made in U.S.

403454895 ‘ ] H 403454895
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currency. However, if any check or other Ingtrument received by Lender as payment vunder the Note or this
Security Instrument is returned to Lender udpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, ag
selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electrenic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or ar
such other location as may be designated by Lender in accordance with the notice provisions in Section 13,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Lran current. Lender may accept any payment or partial payment insufficient 1o bring the Loan
current, *yithout waiver of any rights hereunder or prejudics to its rights to refuse such payment or partial
payments in.ne-future, but Lender is not abligated to apply such payments at the time such payments are
accepted. If gack Pariodic Payment iy applied as of its scheduled due date, then Lender need not pay
interest on unapytiaq finds. Lender may hold such unapplied funds until Borrower makes payment 1o bring
the Loan current. If RorrGwar does not do so within a reasonable period of time, Lender shalf either apply
such funds or return ther 't Borrower, If not applied earlier, such funds will be applied to the outstanding
principal balance under ilie Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futu'e 4;uinst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrunient = verforming the covenants and agreements secured by this Security
Instrument. ‘

2. Application of Payments or 1’rvcseds, Except as otherwise described in this Section 2, all
payments accepted and applied by Lender sh2il be applied in the following order of priority: (a) interest
due under the Nots; (b) principal due under th Nota: (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the (rder in which it became due, Any rémaining amounts
shall be applied first to late charges, second 'to any ottér mounts due under this Security Instrumeant, and
then to reduce the prineipal balance of the Note.

If Lender receives a payment from Borrower for a duirguent Periodic Payment which includes a
sufficient amount 1o pay any late charge due, the payment may by, eoplied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lensc; may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the exient thar, each payment can ba
paid in full. To the extent that any excess exists after the payment is appiiod o the full payment of one or
more Periodic Payments, such excess may bé applied to any late charges due. voluntary prepayments shall
be applied first to any prepayment charges and then s described in the Note.

Any application of payments, insurance procseds, or Miscellaneous Proceeds 1y principal due under
the Note shall not extend or postpone the dug date, or change the amount, of the Period] ; Pwments,

3. Funds for Escrow Items. Borrgwer shall pay to Lender on the day Periodic Fayaeuts are due
under the Note, unti] the Note is paid in full, a sum (the "Funds") to provide for payment of 2ip0unts due
for: (a) taxes and assessments and other itemss which can attain priority over this Security Instrumeagt as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any: (&)
premiums for any and all insurance required by Lender under Section $: and (d) Mortgage Insurance
premiums, if any, or any sumg payable by Borrower to Lender in liey of the payment of Mortgage
Insurance premiums in accordance with the provisions of Seotion 10. These items ar¢ called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shail be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Secticn. Borrower shall pay Lender the Funds for Bscrow ftems unless Lender waives
Borrawer's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any fime, Any such waiver may only be
in writing, In the even of such waiver, Borrower shall pay directl » when and where payable, the amounts
403454895 403454895
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due for any Escrow Items for which payment of Funds has been ‘waived by Lender and, if Lender requires,
shell furnish to Lender receipts evidencing such payment wirhin 4uch time period as Lender may require,
Borrower's obligation 1o make such payments and 10 provide recgipts shall for all purposes be desmed to
be a covenant and agreement contained in this Security Instrument,) as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower falls to pay the amount due for an Escrow Item, Lendey may exercise its rights under Section 9
and pay such amount and Borrower shall then be oblipated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver st any or all Eserow |ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amours, that are then required under this Section 3.

Lender-znay, at any time, coliect and hold Funds in an amo (2) sufficient w permit Lender to apply
the Funds at'ths-time specified under RESPA, and (b) not to ex¢eed the maximum amount a lender can
require under 2LS2A. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiniaizs ol expenditures of futire Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shall le held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (inctuding Lender, if Lender is an institution whose deposits are 50 insured) or in
any Federal Home Loan Bank. T2n4zr shall ‘apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shal) fict charge Borrower for holding and applying the Funds, annuajly
analyzing the escrow account, or ver.fving the Eserow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender o~ make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be piid oz the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower andLender can agree in writing, however, that interest
shall ba paid on the Funds. Lendar shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in eserow, as defived under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If thers is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required hy RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance wil RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in escrow, a defined under RESPA, Lender ghall
notify Borrower as required by RESPA, and Borrower shall pay to Leades the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthiy pe; ments,

Upon payment in full of all sums secured by this Securiry Instrument, Lerder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, ad impositions
attribytable to the Property which can artain priority over thig Security Instrument, leaseiio’d TivVINents or
ground rents o the Property, if any, and Community Association Dues, Fees, and Assessmeats, 'fany. To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided ir. Se<iion 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lisn in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while these proceedings are pending, but oaly unril such proceedings
are concluded; or (c} secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that aqy part of the Property is subject to a lien
which can attain priority over this Security [nstrument, Lender may give Borrower a notice identifying the

4034548595 4034548395
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lien, Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay 2 one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shali keep the improvements now existing or hereafier erscted on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited 10, earthquakes and floods, for which Lender requires insurange,
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. Whar Lender requires pursuant to the preceding sentonces can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to dirayprove Borrower's choice, which right shall not be exercised unreasonably, Lender may
require Borrowsr to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, c%r*:fication and tracking services; or (b) a one-time charge for flood 20ne determination
and certification gervices and subsequent charges each 1ime remappings or similar changes occur which
reasonably might atiber such determination or certification. Borrower shall also be responsible for the
payment of any fees imjaued by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Barrower.

If Borrower fails to maiitsin Any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Beorowar's ¢xpense. Lender is under no obligation to purchase any
particular type or amount of coverags. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity ip the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greatsr o lesser coverage than was previously in effect. Borrower
acknowledges thar the cost of the insurancs coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained, Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Seur'ty Instrument, These amounts shall bear interest
at the Note rate from the dare of disbursement and shall & ayable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals o7 such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard muiigage -slause, and shall name Lender as
mortgages and/or as an additional ioss payee, Lender shall have the 1ight t= hold the policies and renewal
certificates. If Lender requires, Bortower shall promptly give to Lender ali roceipts of paid prémiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otiigrwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a stardard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice 10 the insurance carrier ziid Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrowes ofie-wise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Linder, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically {easitle and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Propesty to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly, Lender may disburse proceeds for the Tepairs and restoration in a single payment or in a serjes
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Leader shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. 1f
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Insrument, whether or not then due, with

403454895 ﬁ‘) 403454895
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lemder may file, negotiate and semle any avsilsble insurance
claim and related matters. If Borrower does not tespond within 30 days to a notice from Lender thut the
insurance cartier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not 1o exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Berrower) under all insurance policies covering the Property, insofar as such rights are applicable 1o the
coverage vf the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amoriits.unpaid under the Note or this Securiry Instrument, whether or not then due.

6. Occupepoy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withiii 6% days after the execution of this Security Instrument and shall continue to accupy the
Property as Borrower s grincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wridrg, which consent shall not be unreasonably withheld, or unless extenuating
circurnstances exist whici are beyond Borrower's control,

7. Preservation, Mainerurx and Protection of the Property; Lospections, Borrower shall not
destroy, damage or impair the Progerty, allow the Property 10 deteriorate or commit waste on the
Property. Whether or not Borrower is tesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from det israling or decreasing im value due to its condition. Unless it is
determined pursuant fo Section 5 that repair o/ restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged ¢ avoid further deterioration or damage. If insurance or
tondermnation proceeds are paid in connection with dumage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Froperty only If Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs euud vestoration in a single payment or in a series of
progress payments as the work s completed. If the insurarce br condermnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relisved of So.rower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it hag
reasonable cause, Lender may inspect the interior of the improvements v e Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spécilying such reasonable cause.

8. Borrower's Loan Application. Borrower shiall be in default if, irinp the Loan application
process, Borrower or any persons or entities acting ot the direction of Borrcwsr or with Borrower' 8
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with marerial information) in connection with fic”Lazn. Material
representations include, but are not limited to, representarions concerning Borrower's ocauzancy of the
Property as Borrower's pringipal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instranent, If
(8) Borrower fails to perform the covenants and sgreements contained in this Security Instrument, (b) there
is & legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as 2 proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under thi Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢} paying reasonable

403454855 p 403454895
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amorneys' fees 10 protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminats building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligarion 1o do so. It is agreed thar Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument, These amounts shall bear interest at the Note rate from the dare of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ment.
P If this Security Instrument is on & leasehold, Borrower shall comply with all the provisions of the
lease. 1f Boirawer acquires fee title to the Property, the leaschold and the fes title shall not merge unless
Lender agrees Lo the merger in writing,

10. Morigase Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall peyr e premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer thar
previously provided such iasurance and Borrower was required to make separately designated payments
toward the premiums for-iviortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equiva’eni to the Mertgage Insurance previously in effect, at a cost substantfally
equivalent 1o the cost to Borravier of the Mortgage Insuranca previously in effect, from an alternate
martgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to-rav-to Lender the amount of the separately designated payments thar
were due when the insurance coverage cuacad to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserva ip-lieu of Mortgage Insurance. Such loss ressrve shall he
non-refundable, notwithstanding the fact that'tie Loan is ultimarely paid in full, and Lender shall not be
tequired to pay Borrower any interest or earnings on tuch loss reserve, Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again buuries available, is obtzined, and Lender requires
separately designated payments toward the premiums for Morigage Insurance, If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower w3 required to make separately designated
payments toward the premiums for Mortgage Insurance, Boircwer shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a nun-refvndsble loss reserve, until Lender's
requirement for Mortgage Insurance ends in aceordance with any wr.tten agreement between Borrower and
Lender providing for such termination or until termination is required by Spplicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay Interest at the rate provided.ipthe Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Mote) for certain losses it
may incur if Borrower does not repay the Loan as agrésd. Borrower is not a party to the Mortgage
Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from tie th time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. | Fieds agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party {5 parties) to
these agreements. These agreements may require the mortgage insurer to make payments using a1v source
of funds that the mortgage insurer may have available (which may include funds obtained from Maurtgage
Insurancs premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affillate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurancs, in
exchange for sharing or modifying the mortgape insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed " captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Murtgage Insurante, or any other terms of the Loan. Such agreements will oot increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

403454895 “ ) ‘? 403454895
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(b} Any such agreements will not affect the rights Borrower bas - if any - with respect to the
Morigage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certajn disclosures, to reguest aud obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refuad of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or
termination,

11. Assigwment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shell be applied to restoration or repair of
the Property, if the restaration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lenrar has had an opportunity to inspect such Property to ensure the work has been completed 10
Lender's satisfaction, provided that such inspection shall be yndertaken promptly. Lender may pay for the
repairs and Tedcoration in a single disbursement or in a series of progress payments as the work is
completed, Unicse'an agresment is mads in writing or Applicable Law requires interest to he paid on such
Miscellaneous Prosends. Lender shall not be requited to pay Borrower any interest or éarnings on such
Miscellaneous Procecds. £ the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscelleriscus Proceeds shal] be epplied 1o the sums secured by this Security Instrument,
whether or not then due, v%in the excess, if any, paid to Borrower. Such Miscellaneous Procesds shall be
applied in the order provided fur in S+ction 2.

In the event of a total taxiug, destruction, or logs in value of the Property, the Miscellaneous
Proceeds shall be applied to the sum seured by this Security Instrament, whether or not then due, with
the excess, if any, paid 1o Borrower,

In the event of a partial taking, des:eetion, or loss in value of the Property in which the fair market
value of the Property immediately before ihe rirtial taking, destruction, or loss in value |s equal to or
greater than the amount of the sums secured b y this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrcwer and Lender otherwise agree in writing, the sumg
secored by this Security Instrument shall be reavesd by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (#) the total amourt of the sums secured immediately before the
partial taking, destruction, or loss in value divided oy () the fair market value of the Property
immediately before the partial taking, destruction, or loss in vo'ur. Any balance shall be paid to Borrower,

In the event of & partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, desiructies,. or loss in value is Jess than the
amount of the sums secured immediately before the partial taking, destruction, or loss In value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Prorse2: shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lendzs to Borrower that the
Opposing Perty (as defined in the next sentence) offers to make an award to scitle 2 claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either 10 restoration or repair of the Projerty or to the
sums secured by this Security Instrument, whether or not then due, "Opposing Party" mesuis *ae third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a righa_of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begur what, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such 2 default and, if
acceleration has oceurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's Jjudgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for demages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not #pplied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

403454895 H ) p 403454895
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower, Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse fo extend time for payment or otherwise modify
amortization of the sums secured by this Security Ingtrument by reason of any demand made by the original
Borrower or any Successors in nterest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Succassors in Lnterest of Barrower or in amounts less than the amount then due, shall not be a waiver of or
preclode the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower' s obligarions and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does net execute the Note (a "eo-signer"): (a) is co-signing this
Security ‘nsrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of thieSecurity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; 7ad)(c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accorumndations with regard to the terms of this Security Instrument or the Note without the
co-signer's conseiic

Subject to the ricvisions of Section 18, any Successor in Imerest of Borrower who assumes
Borrower's obligarions under this Sscurity Instrument in writing, and is approved by Lender, shall obrain
all of Borrower's rights 4id benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liabilin: under this Security Instrument unless Lender agrees to such selease in
writing, The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successo’s and essigns of Lender.

14. Loan Charges. Lender may <hiarge Borrower fees for services performed in connection with
Borrower's default, for the purpose of prawcting Lender's interest in the Property and rights under this
Security Instrument, including, but not lin:je 0, attorneys’ fees, property inspection and valuation fees,
In regard to any other fees, the absence of exp.ess eurhority in this Security Instrument to charge a specific
fee to Borrawer shall not be construed as a prohit itior. on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Inst;unient or by Applicable Law.

If the Loan is subject to a law which sets maximu.s j0sn charges, and that law is finally interpreted so
that the interest or other foan charges collected or to be »0licited in connection with the Loun exceed the
permitted limits, then: (a} any such loan charge shall be redraed by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected £om Borrower which exceeded permited
limits will be refunded to Borrower. Lender may choose to make ifus, refund by reducing the pringipal
owed under the Note or by meking a direct payment to Borrower. [fa refund redyces principal, the
reduction will be treared as a partial prepayment without any preparcwnt charge {whether or not a
prepayment charge is provided for under the Note). Borrower's acceptatics; of any such refund made by
divect payment to Borrower will constitute a waiver of any right of action Boirywer might have arising out
of such overcharge, ‘ 4

15, Notices, All notices given by Borrower or Lender in connection with this secvrity Instrument
must be in writing. Any notice w Borrower in connection with this Security InstrumeLt ska' -be deemed to
have been given to Borrower when mailed by first class mail or when actually delivercd « Borrower's

change of address, then Borrower shall only report a change of address through that specified procedure,
There may be only on¢ designated natice address under this Security Instrument at any one time, Any
notice to Lender shall be given by delivering it or by mailing it by first class mail 1o Lender's address
stated herein unless Lender has designated another address by notice to Borcower, Any notice in
connection with this Security Instrument shall not be deemned to have been given to Lender until actually
received by Lender, If any notice required by this Security Instrument is also required under Applicable

Law, the Applicable Law requirement will satisfy the cotresponding requirement under this Security
Instruinent.

403454855 403454895
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16. Governing Law; Severability; Rules of Counstruction, This Security Instrument shall be
governed by federal law and the law of the Jurisdiction in which the Property is locared. All rights and
obligations contained in this Szcurity Instrument gre subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Sscurity Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words ofithe feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any aciion.

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trrasfer of the Property or & Beneficial Interest in Borrower, As used in this Section 18,
“Interest in the Froperty" means any legal or beneficial interest in the Property, including, but not limited
to, those beneliclal (uterests transferred in a bond for dead, cantragt for deed, instaliment sales contract or
escrow agresment, the iitent of which is the transfer of title by Borrower at a future dats to a purchaser.

If all or any part o« tae Property or any Imterest in the Property is sold or transferred {or if Borrower
is not a natural person - a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may paauire immediate payment in full of all sums secured by this Security
lastrument, However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this option,-L cider shall give Borrower notice of accelerarion. The notice shall
provide a period of not less than 30 duyz foom the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior 1o the expiration of thie period.Lender may invoke any remedies permnitted by this
Security Instrument without further notice or dem and on Borrowet,

19. Borrower's Right to Reinstate After Accleration, Tf Borrower meets certain conditions,
Borrower shall have the right to have enforcement oi nis Security Instrument discontinued at any time
prior 1o the varliest of: (a) five days before sale of the “rapsrty pursuant to Section 22 of this Seourity
Instrument; (b) such other period as Applicable Law might cpeeify for the termination of Borrower's right
1o reinstate; or (¢) entry of a Judgment enforcing this Secur';” Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note
as if no acceleration had oecurred; (b) cures any default of any other ~ovinants or agreements; (c) pays all
Xpenses incurred in enforcing this Security [nstrument, including, but aer hmited 10, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
mterest in the Property and rights under this Security Instrument; and (d) take: such action as Lender may
reasonably requirs 1o assure that Lender's interest in the Property and rigits under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrvinent, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requira that Borrower pay
such reinstatement sums and, expenses in one or more of the following forms, as selected Ly Lender: (a)
cash; (b) money order; (c) certified check; bank check, treasurer's check or cashier's check; rrcyided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instruwasatality or
entity: or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrusent and
obligations secured bereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Notw or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loen Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan

403454865 403454895
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer othet than thp purchaser of the Note, the mortgage loan servicing obligarions
to Borrower will remain with the Loan Servicer or be transferred to a suceessor Loan Servicer and are not
assumed by the Note purchaser unless otherwiss provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuent 1o this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Seourity Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other prety: hereto a reasonable period 'after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will ¢ deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to e e-given to Barrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant o Soetion 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Saction 20.

Z1. Hazardous Substszces. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic oi-{rzardous Substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, ke oseie, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, mairiais containing asbestos or formaldehyde, and radioactive Mmaterials;
(b) "Environmental Law" means federai ir#s and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental provsiion; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as deline in Environmental Law; and (d) an "Environmental
Condition” means a condition that cam 'cause, coriribute to, or otherwise trigger an Environmenal
Cleanyp.

Borrower shall not cause or permit the presence, use; disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on/or.in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) thetis in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, ave t'the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valle of the Property. The preceding
two sentences shall not apply to the presence, use, or storage ob the Frepomy of small quantities of
Huzardous Substances that are generally recognized to be appropriate to norrnal iesidential uses and to
maintenance of the Property (inchuding, but not Limited to, hazardous substances in corsuiaer products),

Borrower shall promptly give Lender written notice of (a) any investigation, claim, déinand, fawsuit
or other action by any governmental or regulatory agency or private party involving the P:orerty and any
Hazardous Substance or Environmemmal' Law of which Bomower has actugl knowledge, (b} any
Environmental Condition, including but nat limited to, any spilling, leaking, discharge, releass or tareat of
release of any Hazardous Substance, and; (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affécts the value of the Property. If Borrower learns, o is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Broperty is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall creete any obligation on
Lender for an Environmental Cleanup.

403454865 . “ p 403454895
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lend@r shall give notice to Borrower prior 1o acceleration following
Borrower's breach of any covenanmt n:r agreement in tlnf Security Instrumeat (but not prior to
acceleration under Section 18 woless Applicable Law provid - otherwise). The notice shall specify: (a)
the default; (b) the action required to eare the default; (c) a date, not less than 30 days from the date
the natice is given to Borrower, by whifp.h the default must{e cured; and (d) that failure to cure the
default on or before the date specified in the aotice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by;judicial proceeding and sale of the Property. The notice shall
further irform Borrower of the right to reinstate after a celeration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrawer to acceleration
and foreclusvre, If the defanlt is not cured on or before the date specified in the notice, Lender at its
option may rzozire immediate payment in full of all sums secured by this Security Instroment
without furthir Zes:and and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to-so%ct all expenses incurred in pursuing|the remedies provided in this Section 22,
including, but not limfier to, reasonable attorneys' fees and [costs of title evidence.

23. Release. Upan payinest of all sums secured by this : urity Instrument, Lender shall release this
Security Instrument, Borrower shal! {iay 'any recordation costs, Lender may charge Borrower a fee Tor
releasing this Security Instrument, Lut only if the fee is paid t4 4 third party for services rendered and the
charging of the fee is perminied under £ orsicable Law.

24, Waiver of Homestead, In accorgance with [[linois law, the Borrower hereby releases and walves
all rights under and by virtue of the Tkinois homes tead exemption laws,

25. Placement of Collateral Frotection Insurance, Tnless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemert viirk Lender, Lender may purchase insurance
at Borrower's expense 10 protest Lender' s interests in Borrow ' 1 collateral. This insurance may, byt need
not, protect Borrower's interests. The coverage that Lendey purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in colneetion with the collateral. Borrower
may later cance] any insurance purchased by Lender, but onlylafter proviaing Lender with evidence that

Borrower has obtained insurance as required by Borrower's Bﬁiﬂ Lender's azrecment, If Lender purchases

insurence for the collateral, Borrower willibe responsible for the costs of that 1surance, including interest
and any other charges Lender may impose in connection with the placement ol 1he insurance, tnil the
effective date of the cancellation or ¢xpiration of the insurance, The costs of the insurziace may be added to
Borrower's total outstanding balanes or obligation. The costs ofjthe insurance may be my;¢ iuea the cost of
insurance Borrower may be able to gbtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees 1 the torms and covenants contained In this
Security Instrument and in any Rider executed by Borrower and recorded with it.
Witnesses:
%% &3’@4 (Seal)
Aixa |Pagan ~Borrower
= ' {8eal)
. -Burtower
— = (Seal) (Seal)
L=Loriower ~Borrower
l
— (Seal) A0 (Seal)
. ~Borrower -Borrower
(Seal) - (Seal)
+ «Borrower <Borrawer
403454885 403454895
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STATE OF ILLINOIS,\?ook
L Ablpnpn VeGp

state de‘acreoy certify that Aixa Pagan

personally known 10 me-i0 be_the same
appeared before me this day

npicson, and
instrument as his/her/their free

ISpace Below Thiy Line For Notary A¢

person{s) whose namef

and veluirary act, for the uses and
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knowledgment]

County sséoo/k

- @ Notary Public in and for ssid county and

s) subscribed 10 the foregoing instmment:
he/she/they signed and delivered the said
PLrposes therein set forth,

acknowledged that

Given under my hand and officyal se=l, this 21t day of March, 2007
My Commission Expires; ’2040" L //]
!
] L
MAAAAAAAAA VARMAAAAAAAAAAAY »  Notary [fubiis !
3 OFFICIAL SEAL S |
2 YOLANDA VEGA $ j
¢  NOTARY PUBLIC - STATE OF ILLINOIS $
§ MY COMMISSION EXPIRES: 12:0407 g
|
403454895 N:é 403454885
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LEGAL DESCRIPTION (

Borrower Name: Aixa Pagan
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Property Acdress; 3208-10 w Wapmsia Unit 2, chi

Property Deszriplion:

See attached Irigal description
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DF PROPERTY
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Date: 03/21/07
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1-4[FAMILY RIDER

(Assignment of Rents)

THIZ 1-4 FAMILY RIDER is made this 21st day of March, 2007 \
and is‘mesrporated into and shall bb deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the '[Security Instrument”) of the same date given by the
undersigned fiha " Borrower") to sacjure Borrower's Note to Pifth Third Mortgage
Company |

(the
"Lender") of the sarie date and ch/ering the Property described in the Security Instrument
and located at: 3205-10 » Wabanaia Unit 2, Chicago, IL 60647

[Property Address]

1-4 FAMILY COVENANTS. ' Laddition to the covenants and agresments made in the
Security Instrument, Borrower and 1knder further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJEZT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Sec rity’ Instivment, the following ttems now or hereafter
attached to the Property to tha extent they ‘are fixturas .are added to the Property description,
and shall also constitute the Properly covered oy the Security Instrument: building materials,
appliances and goods of every nature whatsoevernew or hereafter located in, on, or used, or
intended to be used in connéctian With the Propety, ‘neluding, but not limited to, those for
Ihe purposes of supplying or distribyting hegting, cacirg electricity, gas, water, alr and light,
fire prevention and extinguishing apparatus, security snc access control apparatus, plumbing,
bath tubs, water heaters, water clpsets, sinks, ranges, stoves, refrigerators, dishw ashers,
disposals, washers, dryers, aw nings, storm windows, stofa deors, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, paneling 2l attached floor coverings,
all of which, including replacements|and additions thereto, shall Le‘dremed to be and remain
a part of the Property covesred by the Security Instrument. Al of the T0/égoing together with
the Property described in the Secl.’rity Instrument (or the leasehold esiate i the Security
Instrument is on a leasehold) are |referred to in this 1-4 Family Rider zid the Security
Instrument as the "Property. "

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not sezk, Agres to or
make a change in the use of the roperty or its zoning classification, unless Londer has
agreed in writing to the change. Borower shall comply with all laws, ordinances, reénintions
and requirements of any governmen body applicable to the Property.

C. SUBORDINATE LIENS, Except as permitted by federal law, Borrower shall not allow
any lien inferior to the Security Instrument to be perfected against the Property without
Lehder's prior written permission. F

|
D. RENT LOSS INSURANCE Borrower shall maintain insurance against rent loss in
addition to the other hazards for whigh insurance is required by Section 5.

403454805 ! 403454895

MULTISTATE 1- 4 FAMILY RIDER - l%annie Mae/Freddie Mac UNIFORM INSTRUMENT
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E "BORROWER'S RIGHT TO BEINSTATE“ DELETED. Section 19 is deleted,

F. BORROWER'S OCCUPANCY, Unless Lender end Borrow er otherwise agree in writing,
Ssction & concerning Borrower's cupancy of the Property is deleted.

G. Z.SSIGNMENT OF LEASES; Upon Lender's regugst after default, Borrower shall assign
to Lenayr all leases of the Property and all securly deposits made in connection with leages
of the Progerty. Upon the assct‘g ment, Lender shall have the right to modify, extend ar
terminate t'ie agistm? leases and fo execute new leases, in Lender's sole discretion. As used
in thig e:ragrppn G, the ward "lease” shall mean "sublease" if the Security Instrument is on a
easehold. a

H. ASSIGNMEN OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutsly zd uncond’i_iaonally assigns and transfers to Lender all the rents and
revenues ("Rents") f the Properly, regardless of o whom the Rents of the Property are
payable. Borrower authorize:, l.ander or Lender's agents to collect the Rents, and agrees that
each tenant of the Property” shall pay the Rents to Lender or Lender's agents. However,
Borrower shall receive the Reots. until: (i) Lender has given Borrower notice of defaylt
fursuant to Section 22 of the Security Instrument, and |£") Lender_has given notice to the
enant(sz that the Rents are to be 02'd to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignment a1d nsf an assignment for additional security only.

if Lender gives notice of defaplt tc 3orrower: ()) all Rents received by Borrower shall be
held by Borrower as trustee for the benefit ri wender only, to be applied to the sums secured
by the Security Instrument; (ii) Lender shall be entitled o collsct and receive all of the Rents
of the Property: (iii) Borrow er agrees that eacr tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's jagents upon I.ender's written demand to the tenant {iv)
uniess applicable law provides otherwise, all Renis collected by Lender or Lender's agents
shall be applied first to the costs of taking contral of and managing the Property and
collecting the Rents, including, but not limited to, attorrey's fees, receiver's fees, premiums
on receiver's bonds, repair and mamtenance costs, insurancs remiums, taxes, assessments
and other charges on the Property [and then to the Sums sésured by the Security Instrument;
(v) Lender, Lender's agents or apyj udicially appointed receiver =udll be liabe to account for
only those Rents actually received: and (vi) Lender shall be' &titjnd to have a receiver
appointed to take ossession of and manage the Property and collet the Rents and profits
derwatd from the Property withouf any showing as to the inadequacy - of the Property as
security. |

If the Rents of the Property ar}a not sufficient to cover the costs of tak’n? sontral of ang
managing the Property and of callecting the Rents any funds expended by T<rijer for such

urpases shall bhecome indebtedness of Borrower to Lender securad by” the" Security
nstrument pursuant to Section 9., |

Borrower represents angd Warrants that Borrower has not executed any prior assianment
of the Rents and has not perform;.eg. and will not perform, any act that wolld preven: Lender
from exercising its rights under thisi paragraph,

Lender, or Lender's agents or 3 gudrcial Y appointed receiver, shall not be required o enter
upen, take control of or maintainithe Property before: or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at anY time when a default occurs. Any application’ of Rents shall not cure or wajve any

t or invaiidate any other "ﬁ?t or remedy of Lender. This assignment of Rents of the
Property shall terminate w hen ail f ¢ sums secured by the Security Instrument are paid in fulf,

L CRQSS-DEFAULT PROVISIbN. Borrower's default or breach under any note or
agresment In which Lender has an]interest shall be a breach under the Security rnstrument
and Lendsr may invoke any of the remedies permitted by the Security Instrument.

403454595 03454895
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BY SIGNING BELQOW, Borrowqr accepts and agreeé to the terms and covenants contained

in this 14Zuiy Rider.
ﬁ@ A A2l

— (Seal) (Seal)
Aixa Pasar ¥ FBorrower -Borrower
(Seal) (Seal)
+Borrower -Borrow er
:l
Seal) (Seal)
. tBorrower -Borrow er
(Seal) = (Seal)
{Borrower -Borrower
403454895 403454855
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