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MORTGAGE

MAXIMUM LIEN. At no trme shall the pnnmpa} amcun’ of ‘Indebtedness secured by the Mortgage, not
mcludmg sums advanced to protect the security of the Mort 850, exceed the note amount of $172 000 00

THIS MORTGAGE dated Apni 5, 2007, is made and executed De.ween CHRISTOPHER DEPNEH Married to
Nlcole Depner (referred to below as "Grantor“) and HARRIS N.A., whose '*ddress is 111 W MONROE STREET,

P 0. BOX 755 CHICAGO IL 60690 (referred to below as "Lender"}

GRANT. OF MORTGAGE For va!uablo consuderatron Grantor mortgages, wa rants, and. conveys to Lender all
of Grantor's right, title, and interest in and to.the following described real property, together with all- exrstzng or
subsequently “erected or affixed buildings, - improvements .and flxtures, all. ecsemants, rlghts of way, and
appurtenances;. all water, ‘water rights, watercourses and.ditch rights (rn;ludlng o2k in utilities with. ditch or
irrigation. rights); and- all other rights, royalties, and profits retating -to. the real prouerts, :ncludlng without
limitation-all minerals, oil, gas, geothermai and similar matters, {the "Real Property”) Joczienan COOK County,

State of llinois:

See Atachment

The Real Property or its address is commonly known as 1228 WEST HENDERSON CH]CAGO IL 60657 The
Real Property tax :dentrflcatlon number is 14-20-319- 029

Grantor-presently assigns to Lender alf-of Grantois right, t|tle, and mterest in and to ail present and future
jeases of the Property and all Rents from the Property. In addition, . Grantor. grants to Lender a Uniform
Commercial Code security interest in the Personal Property and Rents. : .

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY. INTEREST IN. THE RENTS
AND -PERSONAL PROFERTY, IS GIVEN TO SECURE .{A} PAYMENT OF THE INDEBTEDNESS AND (B}
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS AND THIS
MORTGAGE. THIS MORTGAGE [$ GIVEN AND ACCEPTED ON THE FOLLOW|NG TERMS:

PAYMENT AND PERFOHMANCE Except as otherwrso provrded in this Mortgaga Grantor shall pay to Lender

\W
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Legal Description

of premises commonly known as 1228 W. Henderson Street, Chicago, TL 60657

LOT 18 IN BLOCK 8 IN WILLIAM J. GOUDY'S SUBDIVISION OF THAT PART OF THE SOUTHEAST 1/4
OF THE SOUTHWEST 1/4 OF SECTION 20, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, LYING WEST OF THE RIGHT OF WAY OF CHICAGO, EVANSTON AND
LAKE SUPERIOR RAILROAD COMPANY, IN COOK COUNTY, ILLINQIS.

PERMANENT TAX NUMBER: 14-20-319-029
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all amounts secured by this Mortgage as they become due and shall strictly perform all of Grantor s, obllgatlons
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantor may {1} remain in possession
and control of the Property; {2) use, opsrate or manage the Property; and (3): collect the Rents from the
Property. e

Duty to Mai:tain, Grantor shall maintain the Property in good condition and promptly pérforrﬁ all repairs,
replacements, and maintenance necessary to preserve its value,

Compliance Witn Fovironmental Laws. Grantor represents and warrants to Lender that: {1} During the
period. of Grantor's_cwnership of the Property, there has been no use, generation, manufacture, storage,
treatment, disposal, ieicdsé of thteaténed release of any Hazardous Substance by any person on, under,
about or from the Property:, {2} Grantor has no knowledge of, or reason to believe that there has been,
except as previously disclosza to and acknowledged by Lender in writing, {a) any breach or violation of
any Environmental Laws, (b} /ary use, generation, manufacture, storage, treatment, dlsposal release or
threatened release of any Hazaraous Substance on, under, about or from the. Property by any. prior owners
or occupants of the Property, or (c) fany actual or threatened lrtrgancn or claims of any kind by. any person
relating to such matters; and {3) “Exzept as previously disclosed to and. acknowledged by Lender in
writing, (a} neither Grantor nor any tenzricontractor, agent or other authorized user of the Property shall
use, generate, manhufacture, store, treat, cicprse of or release any Hazardous Substance on, under, about
or from the Property; and (b) any such activitv-shall be conducted in compliance with all applicable
-federal, state, and local laws, regulations and crdinances, including without limitation all Environmental
Laws. Grantor authorizes Lender and ats agents 1o enter upon the Property 1o make such inspections and
-tests, at Grantor 5 expense, as Lender may deem appronriste 1o determine comphance of the Property with
this section of the Mortgage. Any inspactions or tests mase oy Lender shall be for Lender's purposes only
and shall.not be construed to create any responsibility or lianility’ on the part of Lender to. Grantor or to any
other person The representatlons ‘and warrantlcs contalned iein ara basecl oh Grantor s due drllgence in
investigating the Property for Hazardous Substances ‘Grantor herdby (1) releases and waives any future
claims against Lender for indemnity or contribution in the event Granio’ hacomaes liable for cléanup or other
costs under any such laws; and (2) agrees to indemnify, defend, and_iioid harmless Lender against any
and all claims, losses, liabilities, damages, penalties; and expenses which Linder may directly or indirectly
sustain or suffer resulting from a.breach of this section 'of the Mortgage or as @ consequence of-any use,
gefieration, manufacture; storage; disposal, releass or threatened release occurring prior 10- Grantor's
“ownérship orintérest in the Property, whether or-not the same was or should have oeer. known to Grantor.
"The provisions of this section ofthe Mortgage, including the obligation .to indemnify. s0d defend, shall
survive the payment of the Indebtedness and the satisfaction and raconveyance of the lien‘of-this Mortgage
and shall not be affected by Lender's acquisition of any interest in the Property, whether Ly *:..‘eclosure or
otherwrse

Nulsance, Waste Grantor shall not cause, conduct or permlt any nuisance nor commit, permrt or suffer
any stripping of or waste on or to the Property or any portion of the Property. Without limiting the
generality of the foregoing, Grantor will not remove, or grant 1o any other patty the right to remove, any
timber, minerals (including il and gas), coal, clay, scoria, soil, gravel or rock products without Lender's
prior written consent. S

- Removal of Improvéments. Graritor shall not-demolish or refmove any improvements from the Real Property
wrt'h'out Lender's prior written -consent.’  As a condition to the removal .of any Improvements, Lender may
reqilire Grantor to make arrangements satlsfactcry to Lerader 1o replace such lmprovemems with
improvements of at léast equal valug, o S >

- Lender's Right to Enter. Lender and:Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
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Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or
occupancy of the Property. Grantor may contest:in good faith any such law, ardinance, or.regulation and
withhold compliance during any proceeding;:including appropriate. appeals, so long as Grantor has notified
Lender in writing prior to doing so and so-long as, in Lender's sole -apinion; Lender's interests . in the
Property are not jjeopardized.. *Lender may require-Grantor to post adequate.- security or a surety bond,
reasonably satistactory to Lender, to protect.Lender's interest. B S

Duty to Protect.- Grantor agrees neither to abandon of leave unattended the Property. Grantor shall do all
other acts, i addition to those acts set forth above in this section, which from the character and use ‘of the
Property are rersonably necessary 1o protect and preserve the Property. ) "

DUE ON SALE:- CONScMT BY LENDER. Lender may,:at Lender's option, declare:immediately due and payable
alt sums secured by nis“tAartgage upon the sale or transfer,-without Lender's prior written consent, of all or
any part of the Real Property.~ar any interest in-the Real Property. A "sale or transfer” means the conveyance
of Real Property of any right, iitle or-interest in the Real Property; whether legal, beneficial or equitable;
whether voluntary or involuntzry; -whether. by outright sale, deed, instaliment sale contract, fand contract,
contract for deed, leasehold interes¢ with a term greater than three (3} years, lease-option contract, or- by sale,
assignment, or transfer of any beneficial interest in or to any Jand trust holding title to the Real Property, or by
any other method of conveyance of ar inierest in the Real Property. ~However, this option shall ‘not be
exercised by Lender if such exercise is profihitad by federal law or by lllinois faw. )

TAXES AND-LIENS.  The following provisions re.ating.to the taxes and liens on the Property are part of this

Mortgage: - 4 K - L S
‘Payment. Grantor shall pay when due (and in sl ‘if_s'vents_ prior 1o delinq_(,_aen_'cy_) all taxes, p'a_yrj_;ill taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the

“Property, and shall pay when due all claims for waork deiiean or for Services rendered or material furnished

to the Property. Grantor shall maintain the Property free-0f any liens having priority over or equal to the
interest of Lender under this Mortgage, except for the Existing {hdebtedness referred to in this Mortgage or
those liens specifically agreed to in writing by, Lendei, .and except for the lien of taxes and assessments not

due as further specified in the Right to Contest pdragraph.

Right to Contest. Grantor may withhold payment-of any. tax, assessriabt, or claim in connection with a
good faith dispute over the obligation to pay, so long as Lender's interest.in 1Yie Property is not jeopardized.
If & lien arises or is filed as a result of nonpayment, Grantor shall within fifteen {15) days after the fien
arises or, if-a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge
of the. lien. or if requested by Lender, deposit with Lender cash or a sufficient corpurate surety bond or
other security satisfactory to' Lender in an amount sufficient to discharge the lianp'us any costs and
attorneys' fees, or other charges that couid accrue as a fesult of a foreclosure or saig urder the fien. In
any contest, Grantor shall defend itself and Lender and shall satisfy any adverse juagment before
enforcement against the Property. Grantor shall name Lender as an additional obligee undcr) any surety
bond furnished in the contest proceedings, o N oo .

E_yi,d_en‘ce of Paymént; _Grah_to_r shé_l; 'ufion deman‘d turnigh to Len@jer satisfactory evidence of payment of
the taxes or assessments and shall authorize the appropriate governmental official to deliver to' Lender at
any time a written statement of the taxes and assessments against the Property. ' ' '

Notice of Construction.” Grantor -shall notify Lender at least fifteen. {15} -days betore any work is
commenced, any services are furnished, or any materials are suppiied to the Property, if any mechanic's
lien, materialmen's lien, or other fien could be asserted on account of the work, services, or materials and
the cost exceeds $5,000.00. Grantor will upon request of Lender furnish to Lender advance assurances
satisfactory to Lender that Grantor can and will pay the cost of such improvements. .- - : o

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
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Mortgage

Marntenance of Insurance Grantor shall procure and malntaln poilmes of fire insurance ‘with standard
extended coverage endorsements on ‘a replacement basrs for the full rnsurable value ccvermg all
lmprovements on the Real Property in an ‘amount auffrcient to avoid apphcatron of any coinsurancs clause,
and w:th a standard mortgagee clause in fevor of Lender Policies “shall be written by such instrance
companies and ih such form as may be reasonebly acceptable to Lender.” Grantor shall deliver to Lender
certificates of coverage from each insurer contalnlng a stipulation that coverage will nét be cancélled or
-diminished without a minimum -of -ten-{10): days' prior-written notice. te Lender and not containing ‘any
disclaimer of'the insurer's liability for failure.to give such notice. Each insurance policy also shall include an
endorsemeni-providing that coverage in favor of Lender will not be. Jimpaired in any way by any act,
omission or defz it of Grantor or any other person. Should the Real Property be located in an area
"‘desrgnated by t“ Dirgctor of the Federal Emergency Management ‘ ACy as a specsal fl00d hazard area.
_Grantor agrees o n**rn and” marntaln Federa! Flood lnsurance, if“available, for the fult unpard pnnclpal
: balence of the ioan a0 unv pnor Jiens of the property secunng the loan, tp to the maximum pollcy limits
set under the Natronal Fin or. Insurance Program or as otherwrse requ:red by Lender, and to ‘maintain such
insurance for the term of +‘.e 1oan ) : : :

App!rcatron of: Proceeds Granm mall promptly notn‘y Lender of. any Ioss or damage to the Property it the
estimated cost of repair or.replacemeit oxceeds'$71,000.00. ‘Lender may make proof of loss if Grantor falls
to do so within fifteen (15) days oi.the.casualty, | Whether or not Lender' 5. security is rmpalred Lender
may, at Lender’s election, receive and retgin the proceeds of any insurance and apply the proceeds to the
reduction of the Indebtedness, payment of.s0y lien affecting the Property, or the restoration and’ repait o
the Property. If Lender elects to apply the pro:eeds to restoration and repair, Grantor shall repair or replace
‘the damaged or destroyed improvements-in 4 munner satisfactory . to Lender.. Lender -shall,. upon
satisfactory proof of such expenditure, pay. or refmuvrse Grantor. from. the proceeds for the, reasonable cost

- ++0f repair or restoration if Grantor.is not in default under (nis Mortgage. Any. proceeds which have not been
disbursed -within 180 days. after their . receipt and. wrieh Lender. has. -not committad ta the repair or
restoration of the Property shall-be used first to pay any amouat owing te. Lender under this Mortgage then
to -pay accrued interest, and .the remainder, .if -any,.shall Lg apnlied to. the principal. balance. of. the
Indebtedness. I Lender holds any proceeds after payment.in full of ths Indebtedness, such proceeds shall
be pald to Grantor as Grantor's mterests may appear

Compliance with Exrstmg Indebtedness Durlng the perrod |n whrch auy ':J stmg Indebtedness descrlbed
below: is. In effect, compliance with the insurance provisions contained in ‘the instrument evrdenclng such
- Existing Indebtedness shall constitute.compliance with the insurance provisions urder this Mortgage, to the
extent compliance with theterms of this:Mertgage would constitute a duplication of insurance requirement.
If-any proceeds from the insurance: become payable on loss, the provisions in this Mo cage for division of
proceeds shall apply. only to. that portron of the proceeds not payable .to the hc.ad’r of the Exlstmg
Indebtedness. ‘ . : i o L o

LENDER'S EXPENDITURES. If Granitor fails (A} to keep the Property free of all taxes, iien’s,-secr‘:rity interests,
encumbrances, and other claims, (B) to provide any required insurance on the Property,  {C) to make repairs
to the Property or to comply. with any obligation.to maintain Existing Indebtedness in good standing as reguired
below, then Lender may -do so. -If any action or proceeding is commenced that would materially. affect Lender's
interests in the Property, then Lender on-Granter's behalf may, but is not required to, take any. action that
Lender believes to be appropriate to protect Lender's interests. All expenses incurred or paid by Lender for
such purposes will then bear interest at the rate charged under the ‘Notg from the ‘daté’ ificurréd of“paid by
Lender to the date of repayment by Grantor All such gxpenses will betame & part of the Indebtedness and, at
Lender 3 optron will {A) be payable on demand (B) be addad to ‘the balance of the Ndte and be apportioned
among and bé payable with any rnstailment payments to become due durmg either -~ (1) * the térm of any
applicable insurance policy; or {2} "the remaining’ term of the Note; ‘or 1C) be treated as a balioon payment
which will be due and payable at the Note's.maturity. ..The Mortgage also will. secure payment of.these
amounts. The rights provided for in this paragraph shall be in addition to any other rights or any remedies to
which Lender may be entitled on account of any default. Any such action by Lender shall not be construed as
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curing the default so as to bar Lender from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The followrng provasrons relatrng to ownershrp of the- Property are'a part of
thrs Mortgage

Title. . Grantor warrants that: ta) Grantor holds good and marketable title of r'ecord'to the Property in fee
simple, -free and clear of all liens and encumbrances other than those set forth in the Real Property
descnptron or in the Existing Indebtedness section below or in any title insurance policy, titls report, or final

' _trtie opinion rssued in favor of, ‘and accepted by, Lender in connection with this Mortgage, and {b) Grantor
has the full rrght power and authorrty to execute and deliver this Mortgage to Lender.

Defense of Tttle Subject to the exception rn the paragraph above, Grantor warrants and will forever
-defend tha itz to the Property against, the lawful clarms of all. persons In the event any action or

praceeding is-commenced that guestions Grantor's title or the interest of Lender under this Mortgage
“Grantor shall Letmd the action at Grantor's expense. Grantor may be the nominal party in such
- proceeding, but Tanuer shall be entitled to participate in-the ‘proceeding-and to be:represented: in the

prooeedmg by counsel ¢f Lender's-own choice, and Grantor will delivér, or cause to be delivered, to-Lender
©such rnstruments as Lende: may request from time to time to permit such partacrpatron

Complranco Wrth Laws Ufant"" warrants that the Propertv and Grantor s use of the Property complies
with all existing applicable laws, srilinances, and regulations of governmental authorities.

Survival-of Promises. All promises, ‘agreements, and statermnents Grantor hag.made in this Mortgage shall
survive the execution and delivery oi-his Mortgage, shall be oontrnurng in_nature and shal} remarn in full
force and effeot untit such trme as Granto. 2 ndebtedness is paid in full.

EXISTING INDEBTEDNESS. The following provisions oonoernrng Existing In_oebtedoess are a part' 'ot this
Mortgage

. .=eExrst|ng Lien. The lien of this Mortgage securing the mdebtedness may be secondary and inferior 1o the

«+iien;securing payment of an existing obligation, The existing obligation has a current principal balance of
approximately $645,000.00. Grantor expressly covenants #nd agrees to pay, of see to the payment of,
the Existing Indebtedness and:to prevent any default orn such rndebtedness, any default under the
ingtruments evidencing such indebtedness, or any default under any seourrty documents for ‘such
indebtedness.

No Wodification. Grantor shall not enter into any agreement with the holder of any mortgage, -deed of
trust, or other security agresment which has priority over this Mortgage by which that agreement Is
medified, amended, extended, or ‘renewed without the prior written consent of Lender.. Grantor shall
neither request nor accept. any future advances under any such security «grcement without the prior
written consent of Lender.. S ' \ '

CONDEMNATION. The following provisions relating to condemnation proceedings ‘are a pa ¢ v this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall -promptly motify Lender in-writing,
and Grantor shall promptly take such steps as may be necessary-to defend the action ¥¢nd-obtain the
-award. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to.participate in
the proceeding and to be repregsented. in the proceeding by counsel of its.own chorce, ‘and Grantor will
-deliver .or.cause to be delivered to Lender such instruments and documeptatron as rnay be requested by
Lender from time-to time to permit such participation.

Application of Net Proceeds. If all or any part of the Property ‘is condemned by eminent domain
' ‘prooeodrngs or by any proceedang or purchase in lieu of condemnation, Lender may at its electionrequire
~that all or any portron of the net proceeds of the award be apphed to the Indebtedness or the repair or

restoration of the Property The net prooeeds ‘of the award shall mean the award after payment of all

reasonab!e costs, expenses, ‘and attorneys fees rncurrod by Lendeér in ¢onnection with the condemnatron

IMPOSITION OF TAXES FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES The following provrsrons
relating to governmental taxes, fees and charges are a part of thrs Mortgage

A Gy st ot s P e o e e 1 e . - e L ey bt e ARt 1 o nt e
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Current Taxes, Fees -and Charges. ~Upon request by Lender, Grantor shall execute ‘such. documents. in.
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's.lien on thé.Real Property, . Grantor shall_reimburse Lender for all taxes, as described below,
together with all expenses incurred in recordang, perfectrng or centmurng this’ Mortgage, rneludang without
- limitation all taxes; fees,. documentary stamps, and, other charges for recordrng or regrsterrng thts Mortgage

Taxes. The followrng shall constitute taxes to which this section applies: (‘H a:specific tax upon thrs type
of Mortgage or upon' all or ahy part of the Indebtedness secured by this. Moertgage; - (2)--a specific tax on
Grantor which. Grantor is. authorized or required to deduct from payments on_the Indebtedness secured by
this type.of Wlortgage; (3) a-tax on this type of Mortgage chargeabie agarnst the Lender or the hotder of
:the-Note; and” /4) a specrfic tax on all. or any portion of the lndebtedne S, Or on payments of prrnerpal ‘and
_interest made by Crantor, . _ '

Subsequent Taxes. ‘ary tax to which this sectron apptres is enacted subsequent 1o the date of ‘this
Mortgage, this event sival have the same effact as ah Event of Default, andLender: imay exercise-any or all
of its availabie remédiés fri an Event of Default as provided belew unless Grantor.either (1) pays the tax

~-before it becomes delinquent, or {2} contests the tax as provided above in the Taxes, and Liens section
and deposits with Lender casli o a suffrerent corporate surety bond or other securlty satrsfactory 10
Lender.

SECUR%TY AGREEMENT FINANCING g ATEMENTS The followrng prowsrons relatrng to this Mortgage as a
security agreement are a part of this Mortgr. ge’

.- Security Agreement. . This instrument shall Zonstitute a Security Agreement to the extent any of the
_Property constitutes fixtures, and Lender shal hava-all of the rights of a secured’ party under the UnrfOrm
Commercrat Code as amended from trme to time,

-Securrty Interest Upon request by Lender Grantor shar take whatever actron is requested by Lender to
perfect and. continue Lender's secunty mterest in ‘the. Pars onal Property In addmon to recordrng this
Mortgage in the real property records, Lender may, at any time and wrthout further authorrzat:on from
Grantor, -file. executed counterparts, copies or reproductrons of ihis Mortgage as’a frnancrng statement
Grantor shall reimburse Lender for all expenses incurred in perfect ng.or contmurng this securrty rnterest
Upon default, Grantor shall not remove, sever or detach the Perscnal Froperty from the Property Upon
default, ‘Grantor shall ‘asseriible any Personal‘Property not affixed to the/rrtperty in a manner and at a place
‘ reasonably convenjent to Grahtor and Lender and make it available to. Lendsr within three (3) days after

_ recerpt of Wrrtten demand from Lender to the extent permrtted by applicableliw, ‘

Addresses. The mariang addresses of Grantor (debtor} and Lender (secured party} f'"-'n whrch lnformatron
concernrng the security interest granted by this Mortgage may be obtained {each as requrred by the
Uniform Commercial Code} are‘as stated on the first page of this: Mortgage. - T :

FURTHER ASSURANCES; ATTORNEY-IN:FACT. The toltowrng provrsrorws relatrng to further agsurances and
attorney-in-fact are a part of thrs Mortgage

Further Assurances At any trme and from trme to time, Upon request of Lender, Grantor will make,
execute and deliver, or wrll cause to be made executed or delrvered to Lender or to Lender's designee, and
when requested by Lender, cause to be filed, recorded reflled or rerecorded as the case may be, at such
times and in such offices and places as Lender may deem appropriate, ‘any ‘and all such mortgagee, deeds
of trust securrty deeds,- security agreements, financing statements, continuation statements, instruments

" of further assurance; certrfrcates, and other'documents as miay, in:the sole opinion of Lender, be necesgsary
“or desirable inordef to efféctuate, corplete, ‘perfect; continue, or preserve . (1}; - Grantpr's .obligations
‘under the Note, this Mortgage, and the Related Documents, and (2} the. liens and security interests
created by this Mortgage on the Property, whether now:owned or hereafter acquired by Grantor. .Unless
prohibited by law or Lender agrees to.the contrary in writing, Grantor shall reimburse Lender for all costs
and expenses incurred in connection with the matters referred to in thrs paragraph ' '

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding peragraph Lender may

o R AR RS AN Mk . - S AT e 8 12 83 8 o= 21— e e e i s AR o
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do so for and in the name of Grantor and at Grantor's expense. - For such purposes, Grantor hereby

irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,

filing, recording, and doing all other things as may he necessary or desrreb[e, in Lender s sole opinion, to
"~ accomplish the matters referred to in the preoedrng paragraph. ;

FULL PERFORMANCE If Grantor pays all. the indebtedness. when due, and otherwise performs all the
obligations. imposed upon Grantor under this Mortgage, Lender shall execute and dali iver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any financing statement on file
evidencing Lender’s security interest in the Rents and the Personal Property. Grantor will pay, |f permrtted by
applroable law, any reasonable termrnatron fee as determrned by Lender from time to time.

REINSTATEMEI"I OF SECURITY !NTEREST If payment is made by Grantor, whether voluntanly or. otherwrse,
or by guarantor oi by any third party, on the Indebtedness and thereafter Lender is forged to remit the amount
of that payment “ (%) 1o Grantor's trustes in bankruptcy or to any similar person under any federal or state
bankruptcy law or law o7 the relief of debtors, {B) by reason of any’ judgment ‘decree- or order'of any court or
administrative body havi'ig) jurisdiction over Lender-or any of Lender's property, or (C) by reason of any
settlement or compromise ui any claim made by Lender with any claimant (lncludrng without' limitation
Grantor), the indebtedness stall be considered unpaid for the purpose of eriforcement of this: Meortgage and this
Mortgage shall continue to ‘we effective or shall be reinstated, as the case may be, notwithstanding any
canceflation of this Mortgage or of ary ciote or other instrument or agreement evidencing the Indebtedness and
the Property will continue 1o secure the amaunt repaid or recovered 1o the same extent as-if that amount never
.had ‘been originally received by Lender, end Grantor shall be bound by any judgment, decree, order, setttement
or compromise relating to the Indebtedness 0r .o this Mortgage. :

EVENTS OF DEFAULT. At Lender s optron Srantor will be In default under this Mortgage |f any of the
following happen:

. Payment Default. Gra:ntor fails to make any payment wwhen due under the Indebtedness.

- Default on Other Payments. Failure of Grantor within tha time required by this Mortgage 10 make. any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect drscharge
of any lien.”

‘Break Other Promises, Grantor breaks any promise made to Lender or ‘arts to perform promptly at-the time
and strictly in the manner provided in this Mortgage or in any agreeimant related to this Mortgage.

Default in Favor of Third Parties. Should Grantor default under any loza, extension of credit, security
. agreement purchase or saies agreement, ar any other agreement, in favor.<feny other creditor or person
that may materially atfect any of Grantor's property or Grantor's ability to “epay the tndebtedness or
Grantor's abiiity to perform Grantor's obllgatrons under this Mortgage or any reIated aocument,

False Statements. Any representatron or statement made or furnrshed io Lender by Crarnor or on Grantor s
behalf under this Mortgage or the Related Documents is false or mlsleadmg ln any met srial respect either
now or at the time made or furnrshed

Defectrve Collateralrzatron This Mortgage or any of the Helated Documents ceases to be in 7ull.force and
effect (including failure of any collateral document to create a valrd and perfected sacurity intarest or lien)
at any time and for any reason. -

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment ot a receiver for
any part of Grantor’s property, any assignment for the benefit of creditors, any type of créditor workout, or
the commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.-

Taking of the Property. Any creditor or governmental agency tries to take any of the Property or any other
of: Grantor's property in which- Lender has a lien. This includes taking of, garnishing of or levying on
Grantor's accounts, including depesit accounts, with. Lender. However, if Grantor. disputes in, good faith
whether the claim on which the taking of the Property is based is valid or reasonable, and if Grantor gives
Lender written notice of the clarm and furnrshes Lender wrth monies or a surety bond satisfactory to Lender

e A A 8 L 8 R 1 R et 20 e . It 4 hamin k] e s o = e e et e R L e e ete et e o e
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- 1o satisfy the cldim, then this default provision will not apply.
Existing Indebtedness. The payment of any instatiment of prrncrpal or any interest on the Existing
Indebtedress is not:-made within the time required by the promissory.note evidencing such indebtedness; or
a default-occurs under the instrument securing suchindebtedness and is not cured during. any .applicable
grace period in such rnstrument or: any suft or:other action is commenced. to. foreclose any existing lien .on
the Property. : o ,

Breach of Other Agreement Any breach by Graritor under the terms of any other agreement between
Grantor an7lLender that is not remedied -within. any. grace period-“provided: thetein, including. without
“limitation ‘any” agreement concernlng any indebtedness: or: other: oblrgatron of Grantor to Lender, whether
exrstrng now-or ater: . : : ST ; :

Events Affectlng aus, rantor Any of the precedmg events occurs with respect to any guarantor endorser,
surety, or accomm:dgiion party “of any of the Jndebtedness or any guarantor, endorser, surety, ot
acoommodatron party dies or becomes mcompetent or revekes or disputes the va[rdrty of or fiability under
any Guaranty of the lndeot ,.ress )

Insecurrty. Lender in good faita Felicves itself-insecure.

RIGHTS AND REMEDIES ON DEFAUL’ ' Upon the occurrenoe of an Event of Defauit and at any tlme
thereafter Lender, at Lender’s optioh, ﬂh../ cyercise any one or more of the fol|owrng rrghts and remedres in
addrtron to any other rights or remedies prov;eu by law:

Accelerate Indebtedness. Lender shall have (¢ right at its option withaut hotice to Grahtor to declare the
entire Indebtedness mmedaateiy due and payable ine Iudrng any prepayment penalty which Grantor wotild
be required to pay. : S .

- UCC Remedies. . With respect to all or any part of the Persanal Property,:Lender shail have all-the rrghts ang
remedies of a secured party under the Uniform Commercia' Coda, | :

Coliect Rents. Lender shall have the right, without notice tu 3rantor, to take possession of the Property
and-collect the Rents, including amounts.past due:and unpaid, and apply the net proceads, over and above
Lender's costs, against the Indebtedness.  in furtherance of this viaht/ Lender may require any tenant or
other user of the Property to. make payments of rent or use fess dil Ctiy to Lender. It the Rents are
coliected by Lender, then Grantor rrrevocably desrgnates Lender as Grarior's attorney- in- -fact to endorse
rnstruments teceived in payment thereof in the name of Grantor and to negt tiace the same and collect the
proceeds Payments by tenants or other users 1o Lender in respOnse to Lerdér's demand shall satisfy the
obligations for which the payments are made, ‘whéther or riot any proper grounds jor the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, orthicdph g receiver:

Mortgagee in Possessron Lender shall have the rrght to be placed as mortgagee in posse, wn or to have a
receiver appointed to take possession of all or any part of the Property, with theé power-tz protect and
preserve the:Property, to operate the Property preceding foreclosure or sale, and 1o .collect t1i¢ Rents.from
the Property and apply the iproceeds, over and above. the. cost of the receivership, against the
Indebtedness. The mortgagee in possession or receiver may serve without bond -if permitted by law,
Lender's right to the appointment of a receiver shall exist whether or not the apparent valuse of the Property
exceeds the Indebtedness by a substantral amount Employment by Lender shell ‘not drequahfy a person
from servrng as a receiver..

Judicial Foreclosure. Lender may obtam a jUdICla| decree forectos;ng Grantor s mtereet rn aH or any part of
the Property _

Deficiency Judgment If p'ermitted by appiicable Iaw Lender may obtarn a }udgment for -any deficiency
remaining in the Indebtedness-due.to Lender after- applrcatlon ot all. amounts received from the exercise of
the rights provided in this section, : TR . . o _

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.
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Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the Property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any
part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to hid
at any public sale on alf or any portion of the Property. :

Notice of Sale. Lender will give Grantor reasonable notice of the time and piace of any:public sale of the

* Personal Property or of the time after which any private sale or-other intended disposition of the Personal
Property is to-be made. Reasonable notice shall mean notice given at least ten{10) days before the time of
the sale of disposition. Any sale -of the Personal Property may be made in conjunctron wrth any sale. of the
Real Property .

E!ectron of "emadres AII of Lender k] rrghts and remedres will be oumulatlve and may ‘be exercised alone or
together. = An alection by Lender to choose any one remedy wrll not bar Lender from using any other
remedy, It Lénder decides to spend monay of to perform any of Grantor's obligations under this Mortgage
after Grantor's Yallure to do so, that decision by Lender will not affect Lender s right 10 deciare Grantor in
default and 10 exeruv : 1ender s remedies, :

Attorneys Fees, Expensm if Lender mstrtutes any suit or actron to enforce any of the terms of this
Mortgage, Lender shall be “niitled to recover such sum as the court may adjudge reasonable as attorneys
fees at trial and upon any apuedl, . Whether or not any court action is involved, and to the extent not
prohibited by law, all-reasonable rxpenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or *ne vnforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear iniarzst at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph nclude, without Iimitation, however subject to any limits under
applicable law, Lender's attorneys’ fees and Lender s legal expenses, whether or not there Is a lawsuit,
including attorneys' fees and expenses for benkryntey prooeedrngs (rnciudmg efforts 10 modrfy or vacate
any automatic stay. or injunction), appeals, and any aotrcrpated post-judgment colleotron services, the cost

* of searching records, obtaining title reports (mcludrnr foreclosure reports}, surveyors' reports, and appraisal
fees and title insurance, to the extent permitted by applcakle law. Grantor also will pay any oourt costs, in
addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgaye. including without limitation any notice of
default and any notice of sale shall-be given in writing, ‘and-shall be 4riective when actually delivered, when
actually received by telefacsimile {unless otherwise required by Jlaw, -when deposited ‘with a nationaly
recognized overnight courier, or, if mailed, when deposited in the United Siotss mail, as first class, certified or
registered mail: postage prepaid, drrected 1o the addresses shown near the. ez rnn:ng of thrs Mortgage All
copies of notices of foreclosure from the holder of any lien which has priority 0ver this Mortgage shall be sent
to Lender's ‘address, as shown near the beginning of this Mortgage. Any pesson may change-his or “her
address  for notices .under. this Mortgage by giving formal written notice to the omer person or persons,
specifying that the purpose of the notice is to change the person's address " For nctige ourposes ‘Grantor
agrees to keep Lender informed at all times of Grantor's current address.  Unless othsnwise provided or
required by law, it there is more than one Grantor, any notice given by Lender to any Grantor is 'deemed to be
notice given to all Grantors. It will be Grantor's responsibility to tell the others of the notice fron! Lender. .

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions.are a part of this Mortgage:

Amandment_s_. - What' is ‘written in this Mortgage and in- the Related Documents is Grantor's entire
agreement with Lender concerning the matters covered by this Mortgage. To be effective, any change or
amendment to this Mortgagé must be in writing and must be signed by whoever will be bound or obligated
by the change or amendment. _ _ _ ‘
Caption Headings. Caption headings in this Mortgage are Tor convenience purposes only and are not to be
used 1o interpret or define the provisions of this Mortgage. ) _

Governing Law., This Mortgage will be governed by federal law applicable to Lender and, to the extent not

preempted by federal law, the laws of the State of illinois without regard to its conflacts of law provusrons
This Mortgage has been accepted by Lender in the State of Illrnors

T . T T e e b o e e . T e A 8 b s o A [ .
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Choice of Venue If-there is a lawsurt Grantor agrees upon Lender Y request to submlt to the Jurrsd:ctlon
of the courts of COOK County, State of liinois. - ; -

" - No 'Waiver by Lender. - Grantor- understands - Lender will :not give 'up ‘any of Lendet's rights under this
Mortgage unléss Lender d0és sa in writing. - The fact that-Lender delays or omits to exercise any-right will
not mean that Lénder Has: gwen up thatright: “If £ender does agree in writing to*give-up one of:Lender's

~rights, that does nét mgan Grantor will ot have to comply with theother provisions. of this: Mortgage.
Grantor also understands that if Lender does consent to a request, that does not mean that Grantr-will not

. have to get Lender’s consent again. if the situation happens again. Grantor further. erstands . that just
because lendar consents. to. one or more of Grantor s requests, that does not mean Lender will be requrred
10 consent to ‘anv of Grantor $ future requests Grantor weaves presentment demand for payment protest,
and notice.of cishonor.

Severability. If a conit fmds that any provision of this Mortgage is-not valid .or should not be em‘orced that
fact by itself. will notméan that the rest of this Mortgage will not be valid or enforced. Therefore, a court

- will enforce the rest of tae provisions. of this Mortgage even ifa provrsron of thrs Mortgage may be found
to be invalid or unenforCeaole :

Merger. ‘There shall be no merge of the ifterest or estate created by thIS Mortgage with: any other interest
or estate in“the Property at “any trme ne]d by or for the beneflt of Lender: m any capaCIty, w:thout the
writtar consent of Lender : :

SSuccessors and Assngns Sub}ect to any rr.ltatrons stated in thrs Mortgage on transter of Grentor 8
interest, this Mortgage shall be brndrng upodand inure fo the beneflt of the partles their successors and
-.assigns. If ownershrp of the Property becomes Ve ted ina person other than Grantor, Lender without
= notice to Grantor, may . deal with Grentors :=_c ssors Wlth reference to this Nlortgage ‘and’ the
_L..lndebtedness by way of forbearance or extension wi trout releasmg Grantor from the obligations of this
Mortgage or liability under the Indebtedness.

Time is of the Essence. Time i is of the essence in the perforrtance of this Mortgage

Waive Jury All parties to this Mortgage ‘hereby waive the: right-tc any jury trial in any action; proceedmg,
or counterclalm brought by: any party agamst any other party : : : -

'Wawer of Homestead Exemptlon Grantor hereby releases and Waiee e" rrghts and benefits of the
_homestead exemptron Iawa of the State of Illmors as.to e!i !ndebtedness sec‘u ed by this. Mortgage

DEFIN!TIONS The foltowmg words shalt have the follcwang mean:ngs whan used \a tms Mortgage:

Borrower The word "Borrower" rneens CHRJSTOPHER DEPNER and includes aII ¢o-siynars end co- makers
signing the Note .and all their successors and assigns.

Environmental Laws. The words "Environmental Laws" mean: any. and all state, federel al |d incal: statutes,
regulations and ordinances: ‘relating to the protection ‘of human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act. of. 1980, as
amended, 42 U.S.C, Sectron 9601 et seq. {"CERCLA"), the Superfund Amendments and Reauthorizatidh
Act of 1986, Pub. L. No: 99-499 ("SARA"), the Hazardous Materials- Transportation . Act, 49.-U.S.C.
Section 1801, ‘et seq., the Resource ‘Conservation and Recovery Act; 42:1U:S:C. Section 6901; et seq or
other applicable state or federsl laws; fules,.or regulations adopted pursuant thersto. : v

Event of Default. The words "Event of Default" mean any of the events of default set’ forth in this
Moftgage in the events' of default section of this: Mortgage o S

Existing Indebtedness. The words ! Exrstrng Jndebtedness" mean the rndebtedness déscribed in the Exigting
L|ens provrsron of thrs Mortgage. - N : :

Grantor. The word "Grantor” .rneans CHRJSTOPHER DEPNER.,

Guaranty. The word "Guaranty" means the guaranty from guerantor endorser surety, or accommodat:on
party to Lender, including without limitation a guaranty of all or part of the Note.
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Hazardous Substances. The words "Hazardous Substances” mean materials that, because of their
gquantity, concentration or physical, chemical or infectious characteristics, may cause or pose a present or
potential hazard to human health or the environment when improperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handled, The words "Hazardous Substances" are used
in- their very broadest sense. and-include. without limitation any .and all hazardous or toxic substances,
materials or waste as defined by or listed under the Environmental Laws. The term "Hazardous
Substances" also includes, without limitation, petroleum and petroleum by-products or any fraction" thereot
and asbestos.

Improvements. The word "Improvements” means all existing and future improvements, buildings,
structures, ~mobile homes affixed on the Real Property, facilities, additions, replacements and other
canstructivrien the Real Propefty.

Indebtedness. /1he word "Indebtedness" means all principal, interest, and other amounts, «costs and
expenses payabie under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, cur.co'idations of and substitutions for the Note or Related Documents and any amounts
expended or advanced ov-Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligaitons under this Mortgage, -together with interest on such amounts as provided in
this Mortgage. ' ‘ ‘

Lender. The word "Lender” meaiis HARRIS N.A., its successors and assigns. The words "successors or
assigns” mean any person.or compaiy. that acquires any interest'in the Note. S

Mortgage. The word "Mortgage” mean’ this Mortgage between Grantor and Lender.

Note, The word "Note" means the promissors note dated April 5, 2007, in the original principal amount of
$172,000.00 from Grantor to Lender, toge herwith all renewals of, extensions of, modifications of,
~“refinancings of, consolidations of, and substitutons for the promissory note or agreement. The interest
rate on the Note is 8,.990%. Payments on the Note are to be made in accordance with ‘the following
-payment schedule: in 179 regular payments of $1,382.80 each and one irregular last payment estimated
at $137,788.04. Grantor's first payment is due May 10, 2207, and all subsequent payments are due on
the same day of each month after that. Grantor's final payr'.ert will be due on April 10, 2022, and will be
for all principal and all accrued interest not yet paid. Paymeiita inclide principal and interast. The maturity
date of the Note is April 10, 2022,

Personal Praperty. The words "Personal Property” mean all equipniert, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafier attached or affixed to the Real
Property; together with all accassions, parts, and additions to, all replacemelts of, and all substitutions for,
any of such property; and together with all proceeds (including without limitation all msurance proceeds
and refunds of premiums} from any sale or other disposition of the Property.

Property. The word Property" means collectively the Real Property and the Personal Prouerty,

Real Property The words "Real Property" mean the real property, interests and rights, &s tuither described
in this Mortgage. _ ' N
Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan

agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documants, whether now

or hereafter existing, executed in connectipn with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property, - :
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GRANTOR ACKNOWLEDGES HAVING ‘READ ALL THE PﬂOVISiONS OF THlS MORTGAGE AND GRANTOR
AGREES TO'ITS TERMS. -+~ . . R

GRANTOR:

//»

ARIS OPH}R’ DEPMER

W!\NER OF HOMESTEAD EXEMPTEON

I am signing this Waiver of Homestead .:xemptlon for the purpose of express[y re[easmg and walvmg all nghts
and benefits of the homestead exemptiun.l2ws of the State of Hlinois as to all debts secured by this Nlortgage
| understand that | have no’ Iiabillty for any af tha affirmative covenants in this Mortgage

(1T Y

ngole ’Depner

INDIVIDUAL ACKNOWLEDGMENT

STATE OF t//m/l)fj ' ' o)
| }ss

cduﬁTYOF \/)00/} . L O

On this day before me, the undersigned Notary Public,” personally appeared CHRISTOPHE'« DEPNER, to' me
known to be the individual described in and who executed the Mortgage, and acknowledged 1hat he or she
signed the Mortgage as h_‘i‘.s. or her free and vqiuntary,gc_t and deed, for 7 uses and purposes therein

mentioned, . . _ _ ‘
Gn;j%nder my hanq. and official seal this Qﬂz day of 4 L‘Q/ . 20(2 2 .

L_,/ olts) Residing at

otary Publi) nd for the State of /

My ;aﬁ;;l"ssmn expires /2 Ve ﬁ?

By

e oS et s i e e 1. it b
OFFRCIAL £ 08
§ ZAACORE SHvDER
4 Natary Pubdis - :!L,eh—w" {inois

oo 14, 20014

My Conmission Fuin s

e e
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INDIVIDUAL ACKNOWLEDGMENT

staTe oF 2/ manr's )
) 85
COUNTY OF /Z«)D}‘\ )

On this day before 12, the undersigned Notary Public, personally sppeared Nicole Depner, to me known to be
the individual describru in and who executed the Waiver of Homestead Exemption, and acknowledged that he
or she signed the Waivar'cf Homestead Exemption as his or her free and voluntary act and deed, for the uses

and purposes therein niertiziiad. o /
Given under my hahd and officis’ seal this D’Tﬂ* day of ;49’ / , 20 D/ .

By U’(/,\/ i S o Residing at

N@bh in and for the State of _ZZ{ju{¥$ :

My commission expires 12~/ )~ : OFFICIAL L. %
LIACOBE SNYDER t

Notary Publiz - $tate of Hlinols
My Commission Expires Dec 14, 2008

Y % WY O oy
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