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Xociolek, Larry §
DEFINITIONS

Words nscd in multipe scctions of this dacumant are defined below and other words are defined in Sections 10, 12,
17. 19 and 20, Certain rules regarding the sespoof words usced in this document are also provided in Scction 15.

{A) "Security Instrument™ means this document. which is dated MARCH 16, 2007 . together
with all Riders to this document.
(B) "Borrower"is LARRY S KOCICLEK, =ZW17ABETH M KOCIOLEK

Borrower is the mortgagor under this Secunity Instrument.
{(C) "Lender"is Bank of America, NA

Lenderisa National Banking Association organized
and existing under the Jawsof  THE UNITED STATES OF AMERICA
Lender'saddressis 100 Nerth Tryon Street, Charlotte, lecrth Carclina

28255
Lender is the mortgagee under this Security Instrument.
{D) '"Note" means the promissory note signed by Borrower and dated = MARCH 16, 20U+
The Nole states that Borrower owes Lender FIFTY-SIX THOUSAND AND 00/100

Dollars (US. $ 56, 000.00 )

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in ful w0t later
than MARCH 21, 2(G19
{E) "Property"means the property that is described below undet the heading "Transfer of Rights in the Property.”
(F) "Loan"meansthe debt evidenced by the Note, plus interest, any prepavment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.
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(G) "Riders"means all Riders to this Security Instrument that are executed by Borrower, The following Riders are
to be executed by Borrower [check box as applicable]:

[] Adijustable Rate Rider (] Condominium Rider [] Second Home Rider
[] Balloon Rider [] Planned Unit Development Rider ~ [] Biweekly Payment Rider
[ t- 4 Family Rider [] Home Improvement Rider [] Revocable Trust Rider

[] Other(s) [Specify]

(H) "ApplicakleLaw" means ail controlling applicable federal, state and local siatutes, regulations, ordinances and
administrative nies and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(D "Community Assoc’ation Dues, Fees, and Assessments™ meansall dues, fees, assessments 4nd other charges
that are imposed on Borruwe: or the Property by a condominium association, homeowners association or similar
organization, :

(J) "Electronic Funds Transfer' means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which i, 3.utiated through an electronic terminal, telephonic instrament, computer, or
magrietic tape so as to order, instruct, or-authorize a financial institation to debit or credit an account. Such term
includes, but is not limited to, point-of-cale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated cleirir.ghouse transfers.

{K) Reserved. ' .

(L) "Miscellaneous Proceeds” means any compersation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under t'ie coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other wakir.g of all or any part of the Property, (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omiszizpz as to, the value and/or condition of the Property.

(M) Reserved.

(N) "Periodic Payment" means the regularly scheduled amount dve ior principal and interest under the Note.

(0) "RESPA"means the Real Estate Settlement Procedures Act (12 11.5.C. 601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3300), as they might be amended iroin time to time, or any additional or

successor legislation or regulation that governs the same subject matter, - As used in this Security Instrament,
"RESPA" refers to all requirements and restrictions that are imposed in regard to 4 "f2derally related mortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan" under RESFA. -

(P) "Successor in Interest of Borrower"means any party that has taken title to the Froperty, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, ex‘ensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under thi{ S<curity
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's
successors and assigns the following described property located in the

CCUNTY of COQK

[Type of Recording Jurisdiction] . [Name of Recording Jurisdiction]

LARRY 8 KOCIOLEK/995070691245240

ILLINQIS SECOND LIEN MORTGAGE DocMagic EFarmong 500-64-1362
10/06/G6 Page 2 of 12 www.docmagle. com




0710013137 Page: 3 of 13

UNOFFICIAL COPY

SCHEDULE A ATTACHED HERETQ AND MADE A PART CF,

which currently has the addressof 16606 FAIRFAX CT
‘ . [Street]
TINLEY \PARK . [llinois 604773599 ("Property Address");
[Cit) [Zip Code]

TOGETHEP: W.TH all the improvements now or hereafter erected on the property, and ali easements,
appurtenances, and fixtuz2e now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instzament. All of the foregoing is referred to in this Security Instrument as the "Property."

BORROWER COVENANT that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Pioperty and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will deferud generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combingsuriform covenants for nationaluse and non-uniform covenants with
limited variations by jurisdiction to constitute a wnifarm security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Prepayment Charses, and Late Charges, Borrower shall pay when due
the principal of, and interest on, the debt evidenced by the Notc uno any prepayment charges and late charges due
under the Note. Payments due under the Note and this Security Instraricritshallbe madein U.S. currency. However,
if any check or other instrument received by Lender as payment under t%.c Note or this Security Instrument is returned
to Lender unpaid, Lender may require that any or all subsequent paymer s due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any suchclie=k is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Eléctrinic Funds Transfer.

Payments are deemed received by Lender when received at the location designated inihe Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Secticz 14. T ender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the ].oan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without warvcr 4 any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, bu¢ Zender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is anped as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unappiisu funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority; (a) interest due under the Note;
and (b) principal due under the Note. Such payments shall be applied to each Periodic Payment in the order in which
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it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts due under
this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists afler the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to  principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. ZLoserved.

4. Chorges; Liens. Borrower shall perform all of Borrower's obligations under any mortgage, deed of trust
or ather security in.trument that is a lien having priority over this Security Instrument. Borrower shall pay all taxes,
assessments, charges. Jines, and impositions attributable to the Property which can attain priority over this Security
Instrament, leasehold pa.nents or ground rents on the Property, if any, and Community Association Dues, Fees, and
Assessments, if any.

Except for a lien Borrow ~risclosed to Lender in Borrower's application or in any title report Lender obtained,
Borrower shall promptly discharss any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of' th< vbligation secured by the lien in a manneracceptable to Lender, but only so
long as Borrower is performing such agrrement; (b) contests the lien in good faith by, or defends againstenforcement
of the lien in, legal proceedings which inLepZer's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until such proseedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the iz to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can attain prioritv.over this Security Instrument, Lender may give Borrower
a notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien
or take one or more of the actions set forth above in this Sezuon 4.

Lender may require Borrower to pay a one-time charge 107 a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improverenis now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “eéxtended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender reqiires  insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the perioas 't Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loon, The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's rightto disapprove Borror2r's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in cormnection with this Loan, either: (a)aone-
time charge for flood zone determination, certification and tracking services; or (b) a one-iizae charge for flood zone
determination and certification services and subsequent charges each time remappingsor similai char ges occur which
reasonably might affect such determination or certification. Borrower shall also be responsible Tor ti+ payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review ofar: ¥ 2o0d zone
determination resulting from an objection by Borrower.

If Borrower fails to maintainany of the coverages described above, Lender may obtain insurance coverage, at
Lender’s option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, againstany risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payabie, with such interest,
upon notice from Lender to Borrower requesting payment.
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All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee. .

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is cconomically feasible and Lender's security is not lessened.
During svzi re pair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opruitunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that sich inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
Testoration in a sinZle payment or in a series of progress payments as the work is completed.  Unless an agreement
is made in writing or ‘Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Botrower ap; interest or earningson such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall nci k¢ paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shallbe applied to the sums secured v this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds s'all be applied in the order provided for in Section 2.

If Borrower abandons the Property.-Lesder may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond-within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In cither event, or if Lender acquir:s the Property under Section 21 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insuran e proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any otfie: off Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use ib< imsurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Inzaiment, whether or not then due.

6. Preservation, Maintenance and Protection of the Proper;; Insnections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commif was.¢ on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property ip-order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pi.s::ant to Section 5 that repair or
testoration is not economically feasible, Borrower shall promptly repair the Property i damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection witk: damageto, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property ouly if I.ander has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a sing.e nayment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds et sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion f such repair
OF restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonac’s cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

7. Borrower's Loan Application. Borrower shall be in defaull if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not Himited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

8. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. Tf (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
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proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrurment
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to  protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: () paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and () paying teasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, ¢liminate building or
other code vic'ations or dangerous conditions, and have utilitics turned on or off.  Although Lender may take action
under this Scetion 8, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs »0 iiability for not taking any or all actions authorized under this Section 8,

Any amont.tsishursed by Lender under this Section 8 shall become additional debt of Borrower secured by this
Security Instrumeri._Tpese amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interes.. 21pon notice from Lender to Borrower requesting payment. ‘

If this Security Insirurient is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender t7-z icasehold estate and interests herein conveyed or terminateor cancel the ground lease.
Borrower shall not, without the e'iprss written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the lasehold and the fee title shall not merge unless Lender agrees to the merger
‘in writing,

9. Reserved.

10. Assignment of Miscellaneous Procseds: Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender, subject to the terms.o{ ziv mortgage, deed of trust, or other security instrument with a
lien which has priority over this Security Instrument. :

If the Property is damaged, such Miscellaneous Prc seed: shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lerdei's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has beca cotnpleted to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the tcpairs and restoration in a single disbursement
or in a seties of progress payments as the work is completed. Unless »:xagreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender stall nat be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or ierair is not economically feasible or
Lender's security would be lessened, the Misceltaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such ’iscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscei!~neous Proceeds shall be
applied to the sums secured by this Security Insttument, whether or not then due, with the excess if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair riarket value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shail be reduced
by the amount of the Miscellancous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.
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If the Propetty is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined n the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds cither to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
Judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
Judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights undzs th's Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Zcnder's interest in the Property are hercby assigned and shall be paid to Lender,

All Misceliap xous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided forin Saction 2,

11. Borrower Noi 'teleased; Forbearance By Lender Not 2 Waiver. Extension of the time for payment or
modification of amortizatior of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrowz: shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be zeyuired to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand mar’e by, the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any-risht or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successsss in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exceeise of any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shallbe joint aniiseveral. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer®): (215 po-signing this Security Instrument cnly to mortgage,
grant and convey the co-signet's interest in the Property uitéér the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Lisstiuient; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommoZations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's
obiigations under this Security Instrument in writing, and is approved by Lender -shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from 3o:cower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The Cov“nants and agreements of this
Security Instrument shall bind (except as provided in Section 19) and benefit the succesors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in connection with Botrower's
defautlt, for the purpose of protecting Lender's intcrest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuationfees. Inregard to ary other fees, the
absence of exptess authority in this Security Instrument to charge a specific fee to Borrower shall rot e construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Sscurity
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, -
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge,
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14, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Appticable Law expressly requires ,
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's changeof address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Sccurity Instrument shall not be decmed to have been given to Lender until actually received by Lender.
If any notice vequired by this Security Enstrument is also required under Applicable Law, the Applicable Law
requirement wiii satisfy the corresponding requirement under this Security Instrument,

1S. Governir.g Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and thz lar of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument cce subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly ailov, the parties to agree by coniract or it might be silent, but such silence shall not be
construed as a prohibition agrirsi agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts vieti Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can = ztven effect without the conflicting provision. -

As used in this Security Instrument. () words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender:- (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole disersusn without any obligation to take any action.

16. Borrower's Copy. Borrower shall be 5ivin one copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interestin Borrower. As used in this Section 17, "Interest in
the Property” means any legal or beneficial interest in the Froperty, including, but not limited to, those beneficial
Interests transferred in a bond for deed, contract for deed, iist:1lment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date 1 ~ pvrchaser.

If all or any part of the Property or any Interest in the Property »is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transf-sred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by th.s security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicabl¢ Lav..

If Lender exercises this option, Lender shall give Borrower notice of accelération. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Scction 14 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these s“ms nrior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without Zurther notice or demand
on Borrower,

18. Borrower's Right o Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior (o (e <s-tiest of: {a)
five days before sale of the Property pursuant to any power of sale contained in this Security Instramért: (b) such
other period as Applicable Law might specify for the termination of Borrower's right to reinstate; or (&) exniry of a
Judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all suias which
then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any defanlt
of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including,
but not limited 1o, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender's interest in the Property and rights under this Security Instrument, to the extent
authorized by Applicable Law; and (d) takes such action as Lender may reasonably require to assure that Lender's
interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums secured
by this Security Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement
sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution
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whose deposits are insured by a federal agency, instrumentality or entity; or (d} Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall niot apply in the case of acoeleration under Section 17.

19. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Pericdic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RZSPA requires in connection with a notice of transfer of servicing, If the Note is  sold and thereafter
the Loan is‘seiioed by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower wili remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchascrnnless otherwise provided by the Note purchaser.

Neither Borreivzer por Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member ¢f & c'ass) that arises from the other party's actions pursuant to this Security Instrument or that
atleges that the other party h2s rreached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender !z notified the other party (with such notice given incompliance with the requirements
of Section 14) of such alleged breasi and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. T Asplicable Law provides a time period which must elapse before certain action
can be taken, that time period will be rieemizd to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure givel-to Sorrower pursuant to Section 21 and the notice of acceleration given
to Borrower pursuant to Section 17 shall be dzeriad to satisfy the notice and opportunity to take corrective action
provisions of this Section 19.

20. Hazardous Substances. As used in this Section 20: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or vvastes by Environmental Law and the following substances:
~ gasoline, kerosene, other flammable or toxic petroleum procucis, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that t=iav: to health, safety or environmental protection;
(c) "Environmental Cleanup® includes any response action, remcdial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a'condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, ui Teiease of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower siv.ll.not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmeita' Law, (b) which creates an
Environmentat Condition, or (¢) which, due to the presence, use, or release of a Hazardsus Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentenca< shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are genc -ally recognized
to be appropriate to normal residential uses and to maintenance of the Property (including, vut.uot limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Sutstance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmentat Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breachof any covenant or agreement in this Security Instrument (but not prior to accelerationunder
Section 17 unless Applicable Law provides otherwise), The notice shall specify: (a) the default; (b) the action
required to cure the default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrumer. wihout further demand and may foreclose this Security Instrument by Jjudicial proceeding. Eender
shall be entit).i to collect all expenses incurred in pursuing the remedies provided in this Section 21, including,
but not limited to- reasonable attorneys’ fees and costs of title evidence.

22. Release. Uron payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrowet siul! pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fze s paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law. '

23. Waiver of Homestead. ‘tn accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Hlinois liovuestead exemption laws.

24. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrowe:'s nzreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrev/e:’s, collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases 1azy sot pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the coliateral. Borrewer may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Bor owe: has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the col'ateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiratior: of the insurance. The costs of the insurance may
be added to Botrower's total outstanding balance or obligation. Thé r0s's of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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BENEFICIARY REQUESTS NOTICE OF ANY ADVERSE ACTION
THAT A PRIORITY LIEN HOLDER TAKES WITH REGARD TO
THE PROPERTY, INCLUDING DEFAULT AND FORECLOSURE

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

: fé/ %W (Seal)

*_WOCIOLEK -Borrower
A (Seal) (Seal)
-Borrower -Borrower
Seal) (Seal)

-Boirove: -Borrower
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[Space Below This Line For Acknowledgment]

State of Hlinois

County of oo K

The foregoing instrument was acknowledged before me this {b f h dA’ J 0 ‘r’ N pel )/’
T
by _LARRY S KOCIOQLEFX, ELIZABETH M KOCIQLEK W

AT

Signature of Person Taking Acknowledgment

}rc/L | Huom'

s ORI NS
PATRICK HUTSONA
NGEAHY Pummoru.ums
Seal) STl Number, i any
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SCHEDULE A

THE FOLLOWING REAL PROPERTY SITUATE IN COUNTY OF COOK AND STATE OF
[LLINOIS, DESCRIBED AS FOLLOWS:

PARCEL 1.

UNIT NO. 16606 IN FAIRFAX TOWNHOMES NO. I AS DELINEATED ON THE SURVEY OF
THE FOLLOWING DESCRIBED PARCEL OF LAND, LOTS 7,8, 9, 10, 11, 12, 13 AND 14 IN
SANDRIDCE COURT PHASE TWO BEING A SUBDIVISION OF PART OF THE
SOUTHWEST QUARTER OF THE SOUTHEAST QUARTER OF SECTION 19, TOWNSHIP 36
NORTH, RANMGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY,
ILLINOIS, WiiCA SURVEY IS ATTACHED AS "EXHIBIT A" TO DECLARATION OF
CONDOMINIUN CANERSHIP AND BYLAWS BY STANDARD BANK AND TRUST
COMPANY, AS TRUSTEE UNDER TRUST AGREEMENT DATED MAY 3, 1984 AND KNOWN
AS TRUST NO. 1438€ AND RECORDED IN THE OFFICE OF RECORDER OF DEED OF
COOK COUNTY, ILLINUIS, AS DOCUMENT NO. 96597061 TOGETHER WITH AN
UNDIVIDED PERCENTAG= INTEREST IN SAID PARCEL, (EXCEPTING FROM SAID
PARCEL ALL THE PROPERYY AMD SPACE COMPRISING ALL THE UNITS THEREOF AS
DEFINED AND SET FORTH IN GAIDC DECLARATION AND SURVEY)

PARCEL 2:

NON-EXCLUSIVE EASEMENT FRO INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL
1 OVER ALL OF THE COMMON AREA, AS SET FORTH IN THE DECLARATION OF
CONDOMINIUM OWNERSHIP.

PARCEL |D: 2819-420-017-10135

PROPERTY ADDRESS: 16606 FAIRFAX COURT




