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MORTGAGE 0005405407

DEFINITIONS

Words used in multiple sections of this document are ¢efined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the ysage of words used in this document arc aiso provided
in Section 16.

(A) "Security Instrument"” means this document, which s datsd April 2, 2007
logether with all Riders 10 this document.

(B) "Borrower” is

DON SNOW Married

Borrower is the mortgagor under this Sccurity Instrument.
(C) "Lender” is National City Mortgage a division of

Naticnal City Bank
National Banking Associaticn
United States

Lenderisa
organized and existing under the laws of

ILLINOIS - Singie Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender’s addross is 3232 nEwMaARK DRIVE . MIAMISBURG, OH 45342

Lender s the mortgagee under this Security Instrument,
(D) "Nule" mceans the promessory nole signed by Borrower and dated April 9, 2007
The Note states that Borrower owes Lender

.«  SIX HUNDRED SEVENTY ONE THOUSAND FIVE HUNDRED & 00/100 Dollars
(LSS 671,500.00 ) Plusinerest. Bormower has promised to pay this debt in regular Periodic
Payments and (o pay the debt in fuil not later than May 1, 2037 .
(E} "Property" means the property that is described below under the heading "Transler of Rights in the
Property.”
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and fate charges
duc undethe Note, and ail sums due under this Security [nstrument, plus interest,
((7) "Riders” mcans all Riders to this Sceurity Instrument that are execuled by Borrower. The following
Riders are te tessecuted by Borrower [cheek hox as applicable]:

I_j Adjustable Rate- Kizer [ ] Condominium Rider Q Second Home Rider
LJ Batloon Rider ’:l Planned Unit Development Rider [%] 14 Family Rider
[ TVA Rider L_| Biwcekly Payment Ridor [ Other(s) [specify |

(H) "Applicable Law" mcans all contolling applicable federal, state and local statules, regulations,
ordinances and administrative rules and hrders {that have the effeet of law) as well as all applicable final,
non-appealable judicial opinions.

(1) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessmenis and other
charges that arc imposed on Borrower or the Property by a condomintum association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer" means any transfer of finds. other than & transaction originated by check,
draft, or similar paper instrument, which is initiated through”ar’ elcetronic terminal, telephonic instrument,
compuler, or magnetic lape so as o order, mstruct, or authorize a/financial institution to debit or credit an
account. Such term includes, but is not limited to, pomt-oi-sale wansfers, awomated teller machine
transactions, transfers initiated by telephone, wire transters, and automated clearinghouse transfors.

(K) "Escrow Items" means thosc items that are described i Section 3

(L) "Miscellaneous Proceeds” means any compensation, scttlement, award of Qardages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages descrived 4n Section 5) for: ]
damage 1o, or destruction of, the Property: (i) condemnation or other taking of all or &ey part.of the Property;
(1) conveyance in licu of condemnation: or (iv) misrepresentations of, or omissions as 1y, the value and/or
condition of the Property.

(M) "Mortgage Insurance” means msurance protecung Lender against the nonpaymeni of, or default on.
the Loan.

(N} "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument,

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and ils
implementing regulaton, Regulation X (24 C.F.R. Part 3500}, as they might he amended from time (o time,
or any additonal or successor legislation or regulation that governs the same subject matter. As used in this
Sccurity Instrument, "RESPA" refers 1o all requirements and restrictions (that are imposed in regard 0 a
“lederally related mortgage loan” even if the Loan docs not quabily as a "federally related mortgage loan”
under RESPA,

«,lmiﬁ:bj.
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(P) "Successor in Interest of Borrower™ means any party that has taken title o the Property, whether or not
that party has assumed Borrower’s ohligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument secures Lo Lender: (i) the repayment of the Loan, and all renewals, cxiensions and
modifications of the Note: and (i) the performance of Borrower’'s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
0 Lender and Lender's successors and assigns, the [following described property located in the

County [Type of Recording Jurisdiction]
of Cook |Name of Recording Jurisdiction]:

THE WaST 33 1/3 FEET OF LOT 13 IN BLOCK 1 IN NORTH SHORE
BOULEVAXD;SUBDIVISION OF THE EAST HALF OF THE SOUTHWEST QUARTER
OF SECTIOF 22, TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MEPIDIAN, IN COOK COUNTY, ILLINOIS.

Parcel ID Number:  11-32-305-012 which currently has the address of
1250 COLUMBIA AVENUE, o [Strect]
CHICAGO [CglIlinols  go626 [7ip Code]

("Property Address”):

TOGETHER WITH all the improvemerits now or hercafter erecied on ineroperty, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacer ents-and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Sceurity Instrument as the
"Property.”

RORROWER COVENANTS that Borrower is lawfully scised of the estale hercby cotereved and has
the right to mortgage, grant and convey the Property and that the Property is uncncumberzd.. except for
encumbrances of record, Borrower warrants and will defend gencrally the title 1o the Propeity 2gainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limiied variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as {ollows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when duc the principal of, and imerest on, the debt evidenced by the Note and any
prepayment charges and late charges duc under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Scction 3. Payments due under the Note and this Sccurity Instrument shall be made i U.S.

initias: ES
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Seceurity [nstrument is returned 10 Lender unpard, Lender may requice that any or all subscquent payments
duc under the Note and this Security Instrument be made in one or more of the following lorms, as selected
by Lender: (a) cash; (b) money order: {¢) cerlified check, bank check, treasurer’s check or cashier’s check,
provided any such check s drawn upon an insttution whose deposits are insured by a f(ederal agency,
mstrumentality, or entity: or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when roccived ai the location designated in the Note or at
such other location as may be designated by Lender maccordance with the notice provisions in Section 13,
Lender may return any payment or partial payment if the payment or partial payments arc insufficicnt to bring
the Loan current. Lender may aceepl any payment or partial payment insufticient to bring the Loan current,
without waixer of any rights hereunder or prejudice to its rights to refusc such payment or partial payments in
the fuwre, dut Lender is not obligated to apply such paymenis at the time such payments are accepted. If cach
Periedic Payinent is applied as of its scheduled duc date, then Lender need not pay interest on unapplicd
funds. Lender mavehold such unapplied funds until Borrower makes payment to bring the Loan current. I
Borrower does uot-de-so within a rcasonable period of ume, Lender shall either apply such funds or return
them to Borrower. If motaprlied carlicr, such funds will be applied to the outstanding principal balance under
the Note immediately prior/to. foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shaii reliev= Borrower from making payments duc under the Nole and this Security
instrument or performing the coveinsiits and agreements sccured by this Security Instrument.

2. Application of Payments or Pioceeds. Except as otherwise described in this Section 2, all paymenits
accepied and applicd by Lender shail ae arnlicd in the following order of priority: (a) intcrest due under the
Note; (b) principal due under the Note; (¢).amounts due under Scction 3. Such payments shall be applied to
cach Periodic Payment in the order in which i nécame duc. Any remaining amounts shall be applicd first to
late charges, second to any other amounts dne un er thic Security Instrument, and then to reduce the principal
balance of the Noie.

it Lender reccives a payment from Borrower for 7 delinquent Periodic Payment which includes a
sufficient amount to pay any late charge dug, the payment inay_be applied to the delinguent payment and the
late charge. Il more than one Periodic Payment is outstanding; Lander may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and 1o tae extent that, each payment can be paid in
{ull. To the extent that any excess exists afier the payment is applied w0 the full payment of one or more
Periodic Payments, such excess may be applied 0 any late charges due. ¥oluntary prepayments shall be
applied [irst Lo any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellancous Procecds 1o principal duc under the
Note shall not extend or postpone the due daic, or change the amount, of the Periodic Pavments.

3. Funds for Escrow Items. Borrower shail pay to Lender on the day Periodic Payments arc duc under
the Note, until the Note is paid in full, a sum (the "Funds"} to provide for payment of anourts due for: {(a)
laxcs and assessments and other items which can attain priority over this Sccurity Instrumedtas.a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (<} premiums
for any and all imsurance required by Lender under Section 5; and (d} Mortgage Insurance premiusms;ii any,
or any sums payable by Borrower o Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Scction 10. These items are called "Escrow liems." At origination or al any
time during the tcrm of the Loan, Lender may require that Community Association Dues, Fees, and
Asscssments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow [lem,
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Scction. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Iiems. Lender may waive Borrower’s obligation 1o pay o Lender Funds for any or all
Escrow liems at any tme. Any such waiver may only be in writing. In the cvent of such waiver, Borrower

Initials: J } S
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shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has heen waived by Lender and, if Lender requires, shall furnish 10 Lender receipts evidencing such
nayment within such time period as Lender may require. Borrower’s obligation 10 make such payments and
1o provide receipts shall for all purposes be decmed 1o be a covenant and agreement contained in this Security
Instrument, as the phrase "covenani and agreement” is used in Scction 9. I Borrower is obligated to pay
Escrow Items directly, pursuant o a waiver, and Borrower fails to pay the amount due for an Escrow ltem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as 1o any or all Escrow
Items at any time by a notice given in accordance with Section 15 and. upon such revocation, Borrower shall
pay 1o Lender ali Funds, and in such amounts, that are then required under this Section 3.

Lend<r inay, at any lime, collect and hold Funds in an amount (a) sufficient to permit Lender Lo apply
the Funds at *he time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonablc estimpies of expenditures of futurc Escrow liems or otherwise in accordance with Applicable Law.

The Funds shall b2 held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insurcd) or in any Federal Home
Loan Bank. Lender shall 2>piy the Funds to pay the Escrow liems no later than the time specified under
RESPA. Lender shall not chage) Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the scrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender o mz«c si ich a charge. Unless an agreement is made in writing or Applicable
Law requires interest o be paid on the Fands, Lender shall not be required to pay Borrowcer any interest or
earnings on (he Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give o Borrower, withopt charge, an annual accounting of the Funds as required by
RESPA.

If there 1s a surplus of Funds held in cscrow, as defined under RESPA, Lender shall account o
Borrower for the excess funds in accordance with RESPA. I there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as. reauired by RESPA, and Borrower shall pay t©
Lender the amount necessary to make up the shortage in acce:dance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrows as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lesder the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly Zayments.

Upon payment in full of all sums securcd by this Security Instrumén, Uender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all laxes, assessments, charges,~fines, and impositions
attributable to the Property which can atlain priority over this Sccurity Instrumen, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, il any. To the
extent that these ilems are Escrow liems, Borrower shall pay them in the manner provided Inbesion 3.

Borrower shall promptly discharge any lien which has priority over this Sccurity Iustyment unless
Borrower: (a) agrees in writing 1o the payment of the obligation secured by the lien in 2 mannct acrentable 1o
Lender, but only so long as Borrower is perflorming such agrecment; {b) contests the licn in good fath by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operaie Lo prevent the
enforcement of the lien while those procecdings are pending, but only until such proceedings are concluded;
or (¢ sccures from the holder of the lien an agrecment satisfactory to Lender subordinating the lien to this
Sceurity Instrument. If Lender determines that any part of the Property is subject to a lien whick can atain
priority over this Sccurity [nstrument, Lender may give Borrower a notice idenuifying the lien. Within 10
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days of the dawe on which that notice is given, Berrower shall satis(y the tien or take one o more of the
actions sct forth above in this Section 4.

Lender may require Borrower 1o pay a one-lime charge for a real estate wx verificaton and/or reporting
service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or herealter crected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including, but not limitcd to, carthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductibic levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s right 1o
disapprove .Borrower’s choice, which nght shall not be cxercised unrcasonably. Lender may require
Borrower . pay, in conncction with this Loan, either: {a) & one-time charge for flood rone determinaton,
certification and-tracking scrvices; or (b) a one-lime charge for {lood zonc determination and certification
services and sebscauent charges cach time remappings or similar changes occur which reasonably might
affect such detoimeination or certification, Borrower shall also be responsible for the payment of any fees
mposed by the Federar Zimergency Management Agency in conncction with the review of any flood zone
delermination resulting fram an objection by Borrowecr.

It Borrower fails - maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option ‘and ‘Borrower’s expense. Lender is under no obligation w0 purchase any
particular type or amount of coverage“Therclore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s cquity 1a_the Property, or the contents of the Property, against any risk, hazard
or hability and might provide greater ov-lesser coverage than was previously in effcct. Borrower
acknowledges (hat the cost of the insurance -overage so obtained might significantly exceed the cost of
wsurance that Borrower could have obtained. Ay amaunts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by thisSecurity Instrument. These amounts shall bear intercst al
the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender
lo Borrowcr requesting payment.

All insurance policies required by Lender and renewals of =ach pokicics shall be subjeet 1o Lender’s
right to disapprove such policics, shall include a standard mortzage clause, and shall name Lender as
mortgagee and/or as an additional loss payce. Lender shall have the pgnito hold the policies and renewal
certificates. If Lender requires, Borrower shall prompdy give to Lender alv receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not oltierwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standatd ‘nortgage clause and shall
name Lender as mortgagee and/or as an additional loss payce.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss il not made promptly by Borrower. Unless Lender and Borrower (othewise agree in
wriling, any insurance proceeds, whether or not the underlying insurance was required by Lénser, shall be
applied to restoration or repair of the Property, if the restoration or repair is cconomically Jessible and
Lender’s sccurily is not lessened. During such repair and restoration period, Lender shall have the aght to
hold such insurance proceeds until Lender has had an opportunity 1o inspect such Property to ensure tiic work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly,
Lender may disburse procecds for the repairs and restoration in a single payment or in a scrics of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest 1o be paid on such insurance procceds, Lender shall not be required to pay Borrower any interest or
carnings on such procecds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid oul of the insurance procceds and shail be the solc obligation of Borrower, If the restoration or
ropair 15 nol economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applicd to the sums securcd by this Security Instrument, whether or not then due, with the

!anIaISi_ﬂ;
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excess, if any, paid 10 Borrower. Such insurance proceeds shall be applied in the order provided [or in
Section 2.

Il Borrower abandons the Property, Lender may file, negotiate and seftle any available insurance clam
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered 10 settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In cither cvent, or il Lender acquircs the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender {(a) Borrower’s rights (o any insurance proceeds in an amount
not 1o exceed the amounts unpaid under the Note or this Security Instrament, and (b) any other of Borrower’s
rights {other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may usc fhe surance proceeds cither 1o repair or restore the Property or 10 pay amounts unpaid under the
Note or this Security Instrument, whether or not then duc.

6. Occupaney. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days afler the execution of this Security Instrument and shall continuc to occupy the Property as
Borrower's principal iesidence for at least one ycar after the date of occupancy, unless Lender otherwise
agrecs in writing, whicn eonsent shall not be unreasonably withheld, or unless exlenuating circumstances
exist which are beyond Bor cwer’s control.

7. Preservation, Mainteuavce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Froperty, allow the Property 10 deteriorale or commil wastc on the Property.
Whether or not Borrower is residing i1 th¢ Property, Borrower shall maintain the Property in order (o prevent
the Property from deteriorating or decreasulg in value due to its condition. Unless it is determined pursuant 0
Section 5 that repair or restoration is not econonically feasible, Borrower shall promptly repair the Property if
damaged 1o avoid further deterioration or ua.nage. If insurance or condemnation proceeds are paid in
connection with damage 1o, o the taking of, e Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released peoceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment Or . a series of progress payments as the work is
completed. Tf the insurance or condemnation proceeds axe-at sufficient to repair or restore the Property,
Borrower is not relicved of Borrower’s obligation for the comp!iion of such repair or restoration.

Lender or its agent may make rcasonable entries upon 2ad inspections of the Property. If it has
rcasonable cause, Lender may inspect the interior of the improvemeras on the Property. Lender shall give
Borrower notice at the time of or prior (o such an interior inspection specifying such rcasonable caose.

8. Borrower’s Loan Application. Borrower shall be in default if, dv 1ing the Loan application process,
Borrower or any persons of entitics acting at the direction of Borrower or-witli Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statem:nis-to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, bul
are not fimiled 10, representations concerming Borrower’s occupancy of the Property as Bor ‘ower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Yastrument. 1f
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrument, ib} there 18
a legal proceeding that might signif icantly affect Lender’s interest in the Property and/for rights ender this
Security Instrument (such as a procecding in bankrupicy, probate, for condemnation or forfeiture, lor
enforcement of a lien which may awain priorily over this Security Instrument or o enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever 15
rcasonable or appropriale 1o protect Lender’s interest in the Property and rights under this Sceurity
Instrument, including protecting and/for assessing the value of the Property, and securing andfor repairing
the Property. Lender’s actions can include, but arc not limited t0: (a) paying any sums secured by a lien which
has priority over this Sceurity Instrument: (b) appearing in court; and (c) paying reasonable

Initials: ZB

a2 -6{lL) 10010; Page 7ol 15 Eorm 3014 1/01
e




T T PN L Wl 70 ke, 0, bttt £ s 1o

UNOFEFICIAL COPY

atorneys” fees 10 protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankrupley procecding. Securing the Property includes, but is not limited to, cniering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminaie building or other code violations or dangerous conditions, and have utilities wrmed on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation 10 do so. It is agreed that Lender mncurs no liability for not wking any or all actions
authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become addinonal debt of Borrower
sccurcd by this Security Instrument. These amounts shall bear interest at the Note rate {rom the daic of
disbursement and shall be payable, with such intcrest, upon nottce from Lender 1o Borrower requesting
payment,

L' this Security Instrument is on a Icasehold, Borrower shall comply with all the provisions of the lease.
It Borrowe! acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender
agrees to‘thcanerger in writing.

I0. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pavithe premiums required 10 maintin the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insuraies coverage required by Lender ceases to be available from the morigage msurer that
previously provided ‘wick-insurance and Borrower was required (0 make scparatcly designated paymcenis
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required 1o obtain coverage
substantially cquivalent to_#=¢ Mortgage Insurance previously in effect, at a cost substantially equivalent 1o
the cost 1o Borrower of the Morigasce Insurance previously in effect, from an alternaie MOrtgage insurer
selected by Lender. If substantiaiiv equivalent Mortgage Insurance coverage is not available, Borrower shall
continue o pay to Lender the amount of the separately designated payments that were duc when the insurance
coverage ccased to be in effect. Lender-wiil accept, use and retain these payments as a non-relundable loss
reserve i lieu of Mortgage Insurance. Suchfoss reserve shall be non-ref undable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender oball not be required Lo pay Borrower any interest or earnings
on such loss reserve. Lender can no longer requue loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) rovided by an insurer selected by Lender again becomes
available, is oblained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a-coddition of making the Loan and Borrower was
required 1o make scparately designated payments foward wiC preminms for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurancer cfTect, or o provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage [nsurance ends it sccordance with any written agreement
between Borrower and Lender providing for such termination or untl Zrmvnation is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation to pay interest 21 the rate provided in the Nole.

Mortgage Insurance reimburses Lender (o any entty that purchases thC-Note) for cortain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party 1 4ie Mortgage Insurance.

Mortgage insurers cvaluate their total risk on all such insurance in force fom dme 1o lime, and may
enler into agreements with other parties that share or modify their risk, or reduce losses. These agreements are
on terms and conditions that are satisfactory to the morlgage msurcr and the other party (=i parties) 10 these
agreements, These agreements may require the mortgage msurer to makc payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Morgare Insurance
premiums).

As a resuit of these agreements, Lender, any purchascr of the Note, another insurcr, any reinsu-cr, any
other entity, or any affiliatc of any of the foregoing, may reccive (directly or ndirectly) amounts that Gerive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modilying the mortgage insurer’s risk, or reducing losscs. It such agreement provides that an
affifiate of Lender takes a share of the insurcr’s risk in exchange for a sharc of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

{(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hcreby
assigned to and shall be paid to Lendcr.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is cconomically feasible and Lender’s sccurity s not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds until
Lender has had an opportunity to inspect such Propertly 1o cnsure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undcrtaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work 1s completed. Unless an
agreement is made in writing or Applicablc Law requires interest to be paid on such Miscellancous Proceeds,
Lender shallnot be required to pay Borrower any inierest or earnings on such Miscellaneous Proceeds. 1l the
restorationl G+ repair is not economically [casiblc or Lender’s security would be lessened, the Miscellaneous
Proceeds sheli be applied to the sums securcd by this Security Instrument, whether or not then due, with
the cxcess, if v/ paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event of @l taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shall be applicd to the sumi secured by this Security Instrument, whether or not then due, with the excess, il
any, paid 10 Borrower.

In the evenl of a parual taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately teiore the partial taking, destruction, or loss in value is cqual (o or greater
than the amount of the sums secured-hy this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shalt be reduced ty the amount of the Miscellancous Proceeds multiplied by the
following fraction: (a) the total amount of Gz soms sceured immediately before the partial taking, destruction,
or loss in value divided by (b} the fair markdlwalue of the Property immediately before the partial taking,
destruction, or loss in value, Any balance shall be paid-to Borrower.

Tn the event of a partial taking, destruction, ¢r lous in value of the Property in which the fair market
value of the Property immediately beforc the partial (aking, destruction, or loss in value is less than the
amount of the sums secured immediately before the parual taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellareous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums arc then due.

If the Property is abandoned by Borrower, or if, after notice’by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award o sev!c aclaim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given. Lender is authorized 1o collect and
apply the Miscellancous Procecds either to restoration or repair of the Propzrty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means the thd party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in‘regard to Miscellancous
Procceds.

Borrower shall be in defaull if any action or proceeding, whether civil or ¢rminal, is begun that, in
Lender’s judgment, could result in forfciture of the Property or other material impairmeit of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default and. 4 acceleration
has occurred, reinstate as provided in Scction 19, by causing the action or proceeding to be desipissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other maicrial impairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awara-or claim
for damages that are atiributable (o the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellancous Proceeds that arc not applied o restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time [lor
payment or modification of amortizatien of the sums sccured by this Security Instrument granted by Lender
10 Borrower or any Successor in Interest of Borrower shalt not operate 10 release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse 1o cxtend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors in Intercst of Borrower, Any lorbearance by Lender in exerelsing any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entitics or Successors in
Interest of Borrower or in amounts less than the amount then due. shall not be a waiver of or preclude the
excreise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrecs that Borrower’s obligations and liability shall be Jont and several. However, any Borrower who
co-signs this Security Instrument but does not execute ihe Note {a "co-signer')y: (a) is co-signintg  this
Security Instrument only 1o mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Insirument; (b) is not personally obligated to pay the sums sceured by this Security
Instrument; and (¢) agrees that Lender and any other Borrower can agree to cxtend, modily, forbear or make
any accommodatens with regard 1o the terms of this Sccunity Instrument or the Note withoul the co-signer’s
consent.

Subjecito the provisions of Scction 18, any Successor in Inicrest of Borrower who assumes Borrowers
obligatioits “wnder this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s 41ghis and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s oblizations and liability under this Security Instrument unless Lender agrees to such releasc in
writing. The covénantsand agreements of this Security Instrument shall bind (cxcept as provided in Section
20) and benefit the suecessors and assigns of Lender.

14. Loan Charges L:nder may charge Borrower fecs for services performed In connection with
Borrower’s default, for thepurpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, oub not limited to, attorneys’ fees, property inspection and valuation fees. In
regard 1o any other fees, the absencc of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be construed as‘a prohibition on the charging of such fee. Lender may not charge fecs
that arc expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject 10 a law whick se's-maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected ar 10 be collected in connection with the Loan exceed the
permitted limits, then: {a) any such loan charge skall be reduced by the amount necessary 10 reduce the charge
0 the permitted limit; and (b) any sums already cailected from Borrower which excoeded permitted lirnis
will be refunded 10 Borrower. Lender may choose (0 wekC this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. I+ refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment ¢harge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any suck rzinnd made by direct payment 10 Borrower
will constitute a waiver of any right of action Borrower might have «rising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connectinn with this Security Instrument must
be in writmg. Any notice to Borrower in connection with this Security Instzument shall be decred 1o have
been given to Borrower when mailed by first class mail or when actuaity delivered o Borrower's notice
address il sent by other means. Notice to any onc Borrower shall constitute roues 1o all Borrowers anless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by noticc to Lender. Borrower saail promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrover's change of
address, then Borrower shall only report a change of address through that specified procedurs. Tacre may bc
only one designated notice address under this Security Instrument at any onc time. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address stated herein wiléss Lender
has designated another address by notice o Borrower. Any notice in connection with this Sceurtly Tnsorument
shall not be deemed to have been given to Lender until actually reecived by Lender. If any notice required by
this Secunity Instrument is also required under Applicable Law, the Applicable Law requirement will satisty
the corresponding requirement under this Sceurity Instrument.

L6. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the pariies 1o agree by comtract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the cvent that any
provision or clausc of this Sccurity Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Nole which can be given effect without the
conflicting provision.

As used in this Security Instrument (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may” gives solc discretion without any obligation to take
any aclion.

17. Borrower’s Copy. Borrower shall be given onc copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Scction 18,
"Imercst in the Property” means any legal or beneficial interest in the Property, including, but not limited 10,
those beneficial interests transferred in a bond for deed, contract for deed, instaliment sales conlracl O eSerow
agrecment,/the, intent of which is the transfer of title by Borrower at a futurc date to a purchascr.

If all or zay part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender riav require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercisés tis option, Lender shall give Borrower notice of acceleration, The notice shall
provide a period of not lesz-tian 30 days from the datc the notice is given in accordance with Scction 15
within which Borrower must pay 2l sums securcd by this Security Instrument. If Borrower [ails to pay these
sums prior (o the cxpiration ol this period, Lender may invoke any remedies permiticd by this Sceurity
Instrument without further notice or dsmand on Borrower.

19. Borrower's Right to Remstzic After Acceleration. 1{ Borrower meels certain condinons,
Borrower shall have the right to have entuiccinent of this Security Instrument discontinued at any lime prior
1o the earliest of: (2) five days before sale of ine Property pursuant (o Section 22 of this Security Instrument;
{b) such other period as Applicable Law might specify-for the termination of Borrower’s right 1o reinstate; or
{c) entry of a judgment enforcing this Security Ir.strument. Those conditions arc that Borrower: (a) pays
Lender all sums which then would be due under this Geeyrity Instrument and the Note as il no acceleration
had occurred: (b) cures any default of any other covenants 4r.agrecments: (c) pays all expenses mcurred 1
enforcing this Security Instrument, including, but not liinited< to, rcasonable attorneys’ fces, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s intercst in the
Property and rights under this Sceurity Instrument; and (d) takes sucivaction as Lender may reasonably
require (0 assure thai Lender’s inierest in the Property and rights.umdcr this Sccurity Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrumcny, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may requirc thal Borrower pay such reinstatement sums
and expenses in one or morc of the following forms, as selected by Lender: (ay cach: (b) money order; (c)
certificd check, bank check, treasurer’s check or cashier’s cheek, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or cntity; or (d} Electronic Funds
Transfer. Upon reinstatement by Borrower, this Sccurity Instrument and obligauons sevicd herchy shall
remain fully cffective as if no acceleration had occurred. However, this tight to reinstate shal nstapply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inlercst in the
Notc (together with this Sceurity Instrument) can be sold one or more times without prior notice o Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer”) that coilects Periodic Payments
duc under the Note and this Security Instrument and performs other morlgage loan servicing obligations
under the Note, this Sccurity Instrument, and Applicable Law. There also might be onc or more changes of
the Loan Servicer unretated 1o a sake of the Note. If therc is a change of the Loan Servicer, Borrower will be
given writlen notice of the change which will state the name and address of the new Loan Servicer. the
address 1o which payments should be made and any other information RESPA requires in connection with a
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notice ol transfer of servicing, 1f the Note is sold and therealier the Loan s serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred 10 a successor Loan Servicer and arc not assumed by the Note purchaser
unless otherwise provided by the Note purchascer.

Neither Borrower nor Lender may commence, jom, or be joined o any judicial action {as cither an
individual litigant or thc member of a class) that arises from the other parly’s actions pursuant lo this Security
[nstrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Sceurity Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other parly herclo a
reasonable period afier the giving of such notice 10 take corrective action. Il Applicable Law provides a lime
period which must clapse before certain action can be taken, that time period will be deemed 1o be reasonable
for purposcsOf this paragraph. The notice of acceleration and Opportunily to cure given o Borrower pursuant
to Section 22 an.<he notice of acceleration given to Borrower pursuant (o Section 18 shall be decmed to
satisfy the notice and-apnortunity to take comrective action provisions of this Section 20,

21. Hazardous  Sabsiances. As used in this Section 21: (a) "Hazardous Substances” arc thosc
substances defined as toxic/ or hazardous substances, pollutants, or wastes by Environmental Law and the
tollowing substances: gasoline, keéroscne, other (lammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, maicrials containing asbestos or formaldchyde, and radioactive materials; {b)
"Environmental Law" means federal Kws and laws of the Jurisdiction where the Property is located that relate
W heaith, safcty or environmental protection; (c) "Environmental Cleanup" includes any responsc action,
remedial action, or removal action, as define1 i, Environmental Law; and (d) an "Environmental Condition”
means a condition that can cause, contribute 10, 0f otherwise trigger an Environmental Cleanup.

Borrower shail not cause or permit the preseiice, use, disposal, sterage, or relcase of any Hazardous
Substances, or thrcaten 1o relcase any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone clse o do, anything affecting the Propiriy” fa} that is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or {c) whichduc 10 the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the/vaiue of the Property. The preceding two
sentenees shall not apply to the presence, use, or storage on the Propirty of small quantitics of Hazardous
Substances that arc gencrally recognized 1o be appropriatc 1o notmal resideptal uses and 10 maintenance of
the Properly (including, but not limited to, hazardous substances in consumer produeis).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party nvolving she Property and any
Hazardous Substancc or Environmental Law of which Borrower has aclual knbwlic dge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, réicose. o, threat of
relcase of any Hazardous Substance, and (¢) any condition caused by the presence, use or <ofease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is nostied by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affccting the Property is nceessary, Borrower shail promptly ke all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall creatc any obligation on Lender for an
Environmental Cleanup.

ImIiaIs*Dii ]
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foliowing
Borrower’s breach of any covenant or agreement in this Security Instrument (hut not prior to
acceleration under Section 18 unless Applicable Law provides otherwise}. The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, forectosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclesure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand-and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitied to coliect =i expenses incurred in pursuing the remedies provided in this Section 22, including,

but not limited to, cezsonable atiorneys’ fees and costs of title evidence.

23. Release. Upoi payment of all sums securcd by this Security Instrumenl, Lender shall relcase this
Security Instrument. Borrower’ stall pay any recordation costs. Lender may charge Borrower a fee lor
relcasing this Security Instrumént, baonly il the fec 15 paid 1o a third party for services rendered and the
charging of the fee is permitied under Apnhicable Law.

24. Waiver of Homestead. [n accordunse with [llinois law, the Borrower hereby refeases and waives
all rights under and by virtue of the Illinois hornestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreenient with Lender, Lender may purchase msurance at
Borrower’s expensc to prolecl Lender’s interests in Borrower's collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purchasSs imay not pay any claim that Borrower makes
or any claim that is made against Borrower in connection witirine collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrawer has ebtained
insurance as required by Borrower’s and Lender's agreement. [ Ledder purchases msurance for the
collateral, Borrower will be responsible for the costs of thatl insurance, incinding interest and any other
charges Lender may impose in connection with the placement of the msurance, unal the cffective date of the
cancellation or expiration of the insurance. The costs of the insurance may betadded w Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than <ne post of insurance
Borrower may be able 10 eblain on 1ts own.
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BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contauned in this
Security Insirument and nany Rider executed by Borrower and recorded with it

Wilnesses:

_D&m__, o (Seal)

DON SNCOW Rorrower

. (Seal)

-Borrower

o {Seal} ‘ (Seal)

Loemawer -Borrower

(Scal) / _ (Sealj

-Borrower -Borrower

(Scal) , _ {Scal)

-Borrower Rorrower
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STATE OF ILLINOIS, . / B“;ng County ss:
1, rj{'(ﬂ VL{,/}’!&&MJM’ (4 _a Notary Public in and for said county and
statc do hereby certify that .

Don Sriowo, marned

»

personally known to me (0 be the same person(s) whose name(s) subscribed to the foregoing instrament,
appeared before me this day in person, and acknowledged that hefshefthey signed and delivered the said
instrumentas his/er/their [ree and voluntary act, for the uscs and purposes therein set forth.

Given urder my hand and official scal, this ?-///{ day of ﬁ/ﬂ } ; F007

My Commission Expoes:

Enmly Wk chsects
) “OFFICIAL SEAL” Notary Publio\/ L)
EMILY WACHOWICZ
Notary Public, State of liiinoir; ;
My Commission expires 08/18/10

tmitiats: D ;
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this P day of APril 2007
and is ingerporated into and shall be deemed to amend and supplement the Mortgage,
Deed of 1vust, or Security Deed (the “Security Instrument”) of the same date given by the
undersignedine "Borrower") to secure Borrower's Note to

National ity Mortgage a division of

National -C uy Bank (the

"Lender") of the same «iate and covering the Property described in the Security Instrument

and located at:
1250 COLUMBIA-AVENTIE, CHICAGO, Illinois 60626

[Property Address]

1-4 FAMILY COVENANTS! In'addition fo the covenants and agreements made in the
Security Instrument, Borrower and ender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In
addition to the Property described in t2-Security Instrument, the following items now or
hereafter attached to the Property to the exient they are fixtures are added to the Property
description, and shall also constitute the!Property covered by the Security Instrument:
building materials, appliances and goods oi/every nature whatsoever now or hereafter
located in, on, or used, or intended to be used 1 connection with the Property, including,
but not limited to, those for the purposes of seppiving or distributing heating, cooling,
electricity, gas, water, air and light, fire prevention.and extinguishing apparatus, security
and access control apparatus, plumbing, bath tubs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, wasners, dryers, awnings, storm
windows, storm doors, screens, blinds, shades, curtains ard curiain rods, attached mirrors,
cabinets, paneling and attached floor coverings, all of which; ‘ricluding replacements and
additions thereto, shall be deemed to be and remain a part of tha-Property covered by the
Security Instrument. All of the foregeing together with the Property “aceribed in the Security
Instrument (or the leasehold estate if the Security Instrument is on a legaehold) are referred
to in this 1-4 Family Rider and the Security Instrument as the "Property.-

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall hot teek, agree to
or make a change in the use of the Property or its zoning classification, uniess,oender has
agreed in writing to the change. Borrower shall comply with all laws; srdinances,
regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower chall not
allow any lien inferior to the Security Instrument to be perfected against the Property
without Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent oss in
addition to the other hazards for which insurance is required by Section 5.

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3170 1/01
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E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after detault, Borrower shall
assign t2 Lender all leases of the Property and all security deposits made in connection with
leases of the Property. Upon the assignment, Lender shall have the right to modify, extend
or terminate the existing leases and to execute new leases, in Lender’s sole discretion. As
used in this paragraph G, the word "lease” shall mean "sublease" if the Security Instrument
is on a leasehoia

H. ASSIGNWMFENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrawsr absolutely and unconditionally assigns and transfers to Lender all
the rents and revenucs ("Rents") of the Property, regardless of to whom the Rents of the
Property are payable. Bo(rower authorizes Lender or Lender’s agents to coliect the Rents,
and agrees that each tenari of the Property shall pay the Rents to Lender or Lender’s
agents. However, Borrower stall receive the Rents until: (i) Lender has given Borrower
notice of default pursuant to Section.22 of the Security Instrument, and (ii) Lender has given
notice to the tenant(s) that the Re:ts are to be paid to Lender or Lender's agent. This
assignment of Rents constitutes an ahsolute assignment and not an assignment for
additional security only.

If Lender gives notice of default to Borrowsr: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the benefit of Lander only, to be applied to the sums secured
by the Security Instrument; (ii) Lender shall b¢ entitled to collect and receive all of the Rents
of the Praperty; (iii) Borrower agrees that each tenant of the Property shall pay all Rents
due and unpaid to Lender or Lender’s agents upor Dender’s written demand to the tenant;
(iv) unless applicable law provides otherwise, all 3cnts collected by Lender or Lender’s
agents shall be applied first to the costs of taking control-of and managing the Property and
collecting the Rents, incliuding, but not limited to, attorney’sices, receiver’s fees, premiums
on receiver's bonds, repair and maintenance COStt, insurance premiums, iaxes,
assessments and other charges on the Property, and ther iz the sums secured by the
Security Instrument; {v) Lender, Lender's agents or any judicialv appointed receiver shall
be liable to account for only those Rents actually received; and {vi* Lender shall be entitled
to have a receiver appointed to take possession of and manage the Praperty and collect the
Rents and profits derived from the Property without any showing as ta ihe inadequacy of the
Property as security.

If the Rents of the Property are not sufficient to cover the costs of takiny.sontrol of and
managing the Property and of collecting the Rents any funds expended by Zeriaer for such
purposes shall become indebtedness of Borrower 1o Lender secured by.irc Security
Instrument pursuant to Section 9.

Borrower represents and warrants thal Borrower has not executed any prior
assignment of the Rents and has not performed, and will not perform, any act that would
prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to
enter upon, take control of or maintain the Property before or after giving notice of default to

Borrower. However, Lender, or Lender’'s agents or a judicially appointed receiver, may do
so at any time when a default occurs. Any application of Rents shail not cure or waive any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums sécured by the Security Instrument are paid in

full.
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I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants
contained in this 1-4 Family Rider.

JD;V)SJLQ_J {Seal) (Seal)

DON SNCW -Borrower -Borrower
—_ (Seal) (Seal)

-3orrower -Borrower

(Sealj— (Seal)

-Borrower -Borrower

(Seal) e (Seal)

-Borrower -Borrower
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