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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rulis garding the usage of words used in this document
are also provided in Section 16.

(A) “Security Instrument” mcans this document, w'iachk is dated March 23, 2007, together with all
Riders to this document. vioY \*mAV\Cy antarmmany Yot in Sa'i\n ‘\LV\.C\V\C\/

o~
(B) “Borrower” is GREGORY HAYNES AND SHIRLEY /I HAYNES , HUSBAND AND WIFE
Borrower is the mortgagor under this Security Instrumen:;

(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that
is acting solely as a nominee for Lender and Lender’s successors and o signs. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under b2 laws of Delaware, and has
an address and telephone number of P.O. Box 2026, Flint, MI 48501-2076, tel. (888) 679-MERS.

(D) “Lender” is CREDIT SUISSE FINANCIAL CORPORATION. Lender. s A CORPORATION

organized and existing under the laws of the State of DELAWARE. Lender’s. address is 302
CARNEGIE CENTER, PRINCETON, NEW JERSEY 08540,
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(E) “Note” means the promissory note signed by Borrower and dated March 23, 2007. The Note states
that Borrower owes Lender TWO HUNDRED THIRTEEN THOUSAND SEVEN HUNDRED FIFTY and
NO/160----- Dollars (U.S. $ 213,750.00) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than April 1, 2037.

(F) “ CProperty” means the property that is described below under the heading “Transfer of Rights in
the Property.”

(G) “*Loin” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges duc inder the Note, and all sums due under this Security Instrument, plus interest.

(H) “Riders” me.ns all Riders to this Security Instrument that are executed by Bortower. The
following Riders” 2ie 2o be executed by Borrower [check box as applicable]:

[ Adjustable Rate Ttider [0 Condominium Rider [ Second Home Rider
[J Balloon Rider [] Planned Unit Development Rider
[] 1-4 Family Rider [0 Biweekly Payment Rider

[ Other(s) [specily]

(I) “Applicable Law” means al. coutrolling applicable federal, state and local statutes, regulations,
ordinances and administrative ru'ss-and orders (that have the effect of jaw) as well as all applicable
final, non-appealable judicial opiniGns

() “Community Association Dues, Feer;a20d Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower Or the Property by a condominium association, homeowners
association or similar organization.

(K) “Electronic Funds Transfer” means any tiansics of funds, other than a transaction originated by
check, draft, or similar paper instrument, which i: isitated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order,instruct, or authorize a financial institution to
debit or credit an account. Such term includes, but is7act limited to, point-of-sale transfers, automated
teller machine transactions, transfers initiated by telephone; vire transfers, and automated clearinghouse
transfers.

(L) “Escrow Items” means those items that are described in Secion 3.

(M) *Miscellaneous Proceeds” means any compensation, settlemensy award of damages, or proceeds paid
by any third party (other than insurance procecds paid under the coveiages described in Scction 5) for:
(i) damage to, or destruction of, the Property; (i) condemnation or othes tzking of all or any part of
the Property; (ifi) conveyance in lieu of condemnation; or (iv) misreprcseriations  of, or omissions as
to, the value and/or condition of the Property.

(Nj “Mortgage Insurance” means insurance prolecting Lender against the nerpayment of, or default
on, the Loan.

(0) “Periodic Payment” means the regularly scheduled amount due for (i) principal ap4 i-iierest under
the Note, plus (ii) any amounts under Section 3 of this Security Instrument.
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(P) “RESPA” means the Real Estate Settlement Procedures Act (12 US.C. §2601 et seq) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As
used in this Sccurity Insirument, “RESPA” refers to all requirements and restrictions that are imposed
in regard 1o a “federally related mortgage loan” even if the Loan does not qualify as a “federally related
morigage loan” under RESPA.

(Q) “Sucecssor in Interest of Borrower” means any party that has laken title to the Property, whether
or not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER ‘ZF TIGHTS IN THE PROPERTY

This Security Instram.nt sccures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modifications ol the Note; and (i) the performance of Borrower’s covenants and agreements under
this Security Instrumeit and the Note. For this purpose, Borrower does hereby morigage, grant and
convey to MERS (solely ‘as, nominee for Lender and Lender’s successors and assigns) and to the
successors and assigns of MENS the following described property located in the County of COOQK:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF

which currently has the address of 2660 200TH STREET,

Street;
LYNWOOD, ILLINOIS : ! [STERNIN (“Property Address™):
ICity] {Zip Coue]

TOGETHER WITH all the improvements now or hercafier ereciel on the property, and all
casements, appurienances, and fixtures now or hereafter a part of the property. 'All replacements and
additions shall also be covered by this Security Instrument. All of the foregoiug is-zeferred to in this
Security Instrument as the “Property.” Borrower understands and agrees that MERS 1olds only legal
litle 1o the interests granted by Borrower in this Security Instrumeni, but, if necessar, 10 comply with
law or custom, MERS (as nominee for Lender and Lender’s successors and assigns) <1as the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose” =ad sell the
Property; and to take any action required of Lender including, but not limited to, rileasing and
canceling this Security Instrument.
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Property is unencumbered,
except for encumbrances of record. Borrower warrants and will defend generally the title to the
Property against all claims and demands, subject to any encumbrances of record.

[HIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenamis with limited variations by jurisdiction to constitute a uniform security instrument covering
teal property.

UNIFPO2M COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payr.ent of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shail (.ay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charger and late charges due under the Note. Borrower shall also pay funds for Escrow
Items pursuant to'Section 3. Payments due under the Note and this Security Instrument shall be made
in U.S. currency. Hovever, if any check or other instrument received by Lender as payment under the
Note or this Security Instrumeni is returned to Lender unpaid, Lender may require that any or ail
subsequent payments due/unider the Notc and this Security Instrument be made in one or more of the
following forms, as selecie?’ by Lender: (a) cash; (b} money order; (c) certified check, bank check,
treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agincy, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are decemed reccived by Lender when received at the location designated in the Note
or at such other location as may be designated by Lender in accordance with the notice provisions in
Section 15. Lender may return any-p<yment or partial payment if the payment or partial payments
are insufficient to bring the Loan curriri. Lender may accept any payment or partial payment
insufficient to bring the Loan current, witisat waiver of any rights hereunder or prejudice o its rights
to refuse such payment or partial paymen's in-the future, but Lender is hot obligated to apply such
payments at the time such payments are acepted. If each Periodic Payment 1s applied as of its
scheduled due date, then Lender need not puv_inierest on unapplied funds. Lender may hold such
unapplied funds until Borrower makes payment (o Fring the Loan current. If Borrower does not do
s0 within a reasonable period of time, Lender shall“Gitaer apply such funds or return them to Borrower.
If not applied earlier, such funds will be applied to ths csatstanding principal balance under the Note
immediately prior to foreclosure. No offset or claim wilick Porrower might have now or in the future
against Lender shall relieve Borrower from making payinsnts due under the Note and this Security
Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except 45 otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied /in ' he following order of priority:
(a) interest due under the Note; (b) principal due under the Note: {#) amounts due under Section 3.
Such payments shall be applied to each Periodic Payment in the ordsiin which il became due. Any
remaining amounts shall be applied first 1o late charges, second to anyvother amounts due under this
Security Instrument, and then to reduce the principal balance of the Nute.

If Lender receives a payment from Borrower for a delinquent Pericaic Tayment which includes
4 sulficient amount to pay any late charge duc, the payment may be applied to (e delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to th{ extent that, each
payment can be paid in fuli. To the extent that any excess exists after the payment it applied to the
full payment of one or more Periodic Payments, such excess may be applied to anp-iafs charges duc.
Voluntary prepayments shall be applicd first to any prepayment charges and then asddewcrived in the
Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to princinal due
under the Note shall not extend or postpone the due date, or change the amount, of tne Periodic
Payments.
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3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds™) to provide for payment of amounts
due for: (a) taxes and assessments and other items which can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the
Property, If any; (¢) premiums for any and all insurance required by Lender under Section 5; and (d)
Morisags Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the
paynent of Morigage Insurance premiums in accordance with the provisions of Section 10. These
itemns arc called "Escrow [tems." At origination or at any time during the term of the Loan, Lender
may requiie that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such duel; fees and assessments shali be an Escrow Item. Borrower shall promptly furnish to
Lender all xidtices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow Items uile's Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items.
Lender may waie orrower’s obligation to pay to Lender Funds for any or all Escrow Items at any
time. Any such waiver )may only be in writing. In the event of such waiver, Borrower shall pay directly,
when and where payatle-the amounts due for any Escrow Items for which payment of Funds has been
waived by Lender anmu, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period 2. Le=nder may require. Borrower’s obligation to make such payments and to
provide receipts shall for @l _purposes be deemed to be a covenant and agreement contained in this
Security Instrument, as the‘phrase. “covenant and agreement” is used in Section 9. If Borrower is
obligated to pay Escrow Items (lirecily, pursuant 1 a waiver, and Borrower fails to pay the amount
due for an Escrow Ilem, Lender _msy exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may
revoke the waiver as to any or all ‘siriw liems at any time by a notice given in accordance with
Section 15 and, upon such revocation, Ror‘ower shall pay 1o Lender all Funds, and in such amounts,
that are then required under this Sectiorn’ .

Lender may, at any time, collect ana holé“Funds in an amount {(a) sufficient to permit Lender
to apply the Funds at the time specified unddr RLSPA, and {b) not 1o exceed the maximum amount
a lender can requite under RESPA. Lender shzll-ostimate the amount of Funds due on the basis of
current data and reasonable estimates of expdndiarres of future FEscrow Items or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution whiss deposits are insured by a federal agency,
insirumentality, or entity (including Lender, it Lender s sa nstitution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply rue Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not cha g< Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the iUscrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Linder fo make such a charge. Unless
an agreement is made in writing or Applicable Law requires inteissi 4o be paid on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on‘tke Funds. Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds.. i <nd=r shall give to Borrower,
without charge, an annual accounting of the Funds as required by RESPA:

Il there is a surplus of Funds held in escrow, as defined under RESP 4, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shartage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance :vith . RESPA, but in
no more than 12 monthly payments. If there is a deficiency of Funds held in escriw, 75 Aefined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay o Lender the
amournt necessary to make up the deficiency in accordance with RESPA, but in no.incre than 12
monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall rromptly
refund to Borrower any Funds held by Lender.
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments
or ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if
any. To the extent that these items are Escrow Items, Borrower shall pay them in the manner provided
in Section 3.

surrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borlowsl: (a) agrees in writing to the payment of the obligation secured by thé lien in a manner
acceptabic to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien
in good falp by, or defends ‘againsi enforcement of the lien in, legal! proceedings which in Lender’s
opinion cperzie to prevent the enforcement of the lien while those proceedings are pending, but only
until such Jroreedings are concluded; or (c) secures from the holder of the lien an agreement
satisfactory 6 [nider subordinating the lien to this Security Instrument. If Lender determines that any
part of the Properwv’is subject to a lien which can atiain priority over this Security Instrument, Lender
may give Borrowe: a2 notice identifying the Lhen. Within 10 days of the date on which that notice is
given, Borrower shCll/satisfy the lien or take one or more of the actions set forth above in this
Section 4.

Lender may require /gorrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by T<n Cr in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against joss by fire, hazards included within the term "extended coverage,” and
any other hazards including, but not limited to, earthquakes and floods, for which Lender requires
insurance. This insurance shall be riaintained in the amounts (including deductible levels) and for the
periods that Lender requires. Whar-Leider requires pursuant to the preceding sentences can change
during the term of the Loan. The linsurdnce carrier providing the insurance shall be chosen by
Borrower subject to Lender’s right to disz{srove Borrower's choice, which right shall not be exercised
unreasonably.  Lender may require Borrower 4o pay, in connection with this Loan, either: (a) a
one-time charge for flood zone determinatior, cetification and tracking services; or (b) a one-time
charge for flood zone determination and cestification services and subsequent charges each time
remappings or similar changes occur which reasorabl” might affect such determination or certification.
Borrower shall also be responsible for the paymeut of any fees imposed by the Federal Emergency
Management Agency in connection with the review of az flood zone determination resulting from an
objection by Borrower.

If Borrower fails to maintain any of the coverages Cescrived above, Lender may obtain insurance
coverage, at Lender’s option and Borrower’s expense. Lender i under no obligation to purchase any
particular type or amount of coverage. Therefore, such wwveragewshall cover Lender, but might or
might not protect Borrower, Borrower’s equity in the Property, o/ the contents of the Property, against
any risk, hazard or liability and might provide greater or lesser caverage than was previously in cffect.
Borrower acknowledges that the cost of the insurance coverage so coruined might significantly exceed
the cost of insurance that Borrower could have obtained. Any amoun's Jisbursed by Lender under this
Section 5 shall become additional debt of Borrower secured by this/Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursemer: uns shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policics shall be subject to
Lender’s right to disapprove such policies, shall include a standard mortgage clavic,nand shall name
lender as mortgagee and/or as an additional loss payee. Lender shall have th: right to hold the
policies and renewal certificates. If Lender requires, Borrower shall promptly givc ‘o Lender all
receipts of paid premiums and renewal notices. If Borrower obtains any form of ins\rauce’ coverage,
not otherwise required by Lender, for damage to, or destruction of, the Property, such palicy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an aduitional loss
payee.
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Uniess Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair s economically feasible and Lender'’s security is not lessened. During such repair and restoration
peric’, Lender shall have the right to hold such insurance proceeds until Lender has had an
opportuaity to inspect such Property 10 ensure the work has been completed to Lender’s satisfaction,
provides that such inspection shall be undertaken promptly. Lender may disburse proceeds for the
repairs aad restoration in a single payment or in a series of progress payments as the work is
completed.” Yun'ess an agreement is made in writing or Applicable Law requires interest to be paid on
such insuraia/preceeds, Lender shall not be required to pay Borrower any interest or earnings on such
proceeds. Fees fo. nublic adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance procieds and shall be the sole obligation of Borrower. If the restoration or repair is
not economically fxasidle or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums_s>cured by this Security Insrumeni, whether or not then due, with the excess, if
any, paid to Borrower. Susiiinsurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abando1s <n# Property, Lender may file, negotiate and settle any available insurance
claim and related matters. 17 Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered (o s:tile a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when ti:e notice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any
insurance proceeds in an amount not 1G5 exceed the amounis unpaid under the Note or this Security
Instrument, and (b) any other of Boriowr's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all indirance policies covering the Property, insofar as such rights
are applicable to the coverage of the Propeity. .Itnder may use the insurance proceeds ¢ither to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, establich, and use the Property as Borrower’s principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy
the Property as Borrower’s principal residence for at iwas vne vear after the date of occupancy, unless
Lender otherwise agrees in writing, which consent snall 2ot be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowets/ control.

7. Preservation, Maintenance and Protection of the Vioperty; Inspections., Borrower shall not
destroy, damage or impair the Property, allow the Property to detcriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Sorrawver shall maintain the Property
in order lo prevent the Property from deterioraling or decreasing in »alue due o its condition, Unless
it is determined pursuant to Section 5 that repair or restoration is no! egonomically feasible, Borrower
shall promptly repair the Property if damaged to avoid further deterioration’ or damage. If insurance
or condemnation proceeds are paid in connection with damage to, or *i.--izking of, the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs ard restoration in a single
payment or in a series of progress payments as the work is completed. Iftse insurance or
condemnation proceeds are not sufficient to repair or resiore the Property, Borrdwer is not relicved
of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Propsriy. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. /Lznder shall
give Borrower notice at the time of or prior to such an interior inspection specifying suck reasonable
cause.
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8, Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurale information or statements to
Lender (or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, represeniations concerning Borrower’s occupancy of the
Propeciy as Borrower’s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instroment,
If (a) Botrower fails to perform the covenants and agreements comntained in this Security Instrument,
(b) thele iia lepal proceeding that might significantly affect Lender’s interest in the Property and/or
rights uniler/ this Security Instrument (such as a proceeding in bankruptecy, probate, for condemnation
or forfeiture/ for enforcement of a lien which may attain priority owver this Security Instrument or to
enforce lavis =i segulations), or (c) Borrower has abandoned the Property, then Lender may do and
pay for whatever Vi _reasonable or appropriate to protect Lender’s interest in the Property and rights
under this Securiy” 1rstrument, including protecting and/or assessing the value of the Property, and
securing and/or repeirirg the Property. Lender’s actions can include, but are not limited to: (a) paying
any sums secured by a'licn which has priority over this Security Instrument; (b) appearing in court; and
(c) paying reasonable attorneys’ fees to protect its interest in the Property and/or rights under this
Security Instrument, inclulfing,iss secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limitea tr, entering the Property to make repairs, change locks, replace or board
up doors and windows, drain wate: from pipes, climinate building or other code violations or dangerous
conditions, and have utilities turned bn or off. Although Lender may take action under this Section 9,
Lender does not have to do so end-ic not under any duty or obligation to do so. I is agreed that
Lender incurs no liability for not takirg any or all actions authorized under this Section 9.

Any amounts disbursed by Lenae’ under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. Thete’amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable, wth such interest, upon notice from Lender to Borrower
requesting payment.

If this Security Instrument is on a leasehbld, Sorrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Praperty, the leasehold and the fee title shall not merge
unless Lender agrees 1o the merger in writing.

10. Mortgage Insurance. If Lender required Tdorigage Insurance as a condition of making the
Loan, Borrower shall pay the premiums required to miipizin the Mortgage Insurance in effect. It, for
any reason, the Morigage Insurance coverage required b yilender ceases to be available from the
morigage insurer that previously provided such insurance ara Borrower was required to make separately
designated payments toward the premiums for Mortgage 1asurance, Borrower shall pay the premiums
required to oblain coverage substantially equivalent to the ortgege, Insurance previously in cffect, at
a cost substantially equivalent to the cost to Borrower of the M rtgaze Insurance previously in effect,
from an alternate mortgage insurer selected by Lender. If substantially’” equivalent Mortgage Insurance
coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage cecscd *o be in effect. Lender will
accept, use and retain these payments as a non-refundable loss reserve i L of Mortgage Insurance.
Such loss reserve shall be non-refundable, notwilthstanding the fact that thc Coan is ultimately paid in
full, and Lender shall not be required o pay Borrower any inierest or eariaings. on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coveroge (in the amount and
for the period that Lender requires) provided by an insurer selected by Lender again-becomes available,
is obtained, and Lender requires separately designated payments toward the preriumi for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Lo2hand Borrower
was required to make separalely designated payments toward the premiums for Morrgase dnsurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, ¢r 0 _provide a
non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in/ac:ordance
with any written agreement between Borrower and Lender providing for such tlerminaticn <O until
termination is required by Applicable Law. Nothing in this Section 10 affecis Borrower’s chligation
to pay interest at the rate provided in the Note.
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses
it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party 10 the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and
may enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreeqaents are on terms and conditions that are satisfactory to the morigage insurer and the other
parly {~. parties) to thesc agreements. These agreements may require the mortgage insurer to make
payment. using any source of funds that the mortgage insurer may have available (which may include
funds Gbtimesd from Morigage Insurance premiums).

As \adresult of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, 8y cther entity, or any affiliate of any of the foregoing, may receive (directly or indirectly)
amounts that devivi: from (or might be characterized as) a portion of Borrower’s paymenis for Mortgage
Insurance, in exchasige for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such
agreement provides flwt an affiliate of Lender takes a share of the insurer’s risk in exchange for a share
of the premiums pa.d to-the insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such-igreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or zay other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Moxtzr e Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreemeats w3!! not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Fiom¢owners Protection Act of 1998 or any other law. These rights may
include the right to receive cerimin disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurnce terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that wrre unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous ”'raceeds; Forfeiture. Ali Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damuged, such Miscellarcous Proceeds shall be applied to restoration or repair
of the Property, if the restoration or repair, is cconomically feasible and Lender’s securily is not
lesscned.  During such repair and restoration roriod, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had an orpartunity to inspect such Property 1o ensure the
work has been completed to Lender’s satisfaction, rwovided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellancous Frocceds, Lender shall not be required to pay
Borrower any interest or earnings on such Miscellaneous Frocceds. If the restoration or repair is not
economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or ot then due, with the excess, if
amy, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2.

In the even: of a total taking, destruction, or loss in value of “he froperty, the Miscellaneous
Procecds shall be applied to the sums secured by this Security Instrumént’ whether or not then due,
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Prdn rty in which the fair
market value of the Property immediately before the partial taking, destruction,.or loss_in value is equal
t0 or greater than the amount of the sums secured by this Security Instrument imriediztely before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agrel.in writing, the
sums secured by this Security Instrument shall be reduced by the amount of the MiscellariecGs Proceeds
multiplied by the following fraction: {a) the total amount of the sums secured immediataly before the
partigl 1aking, destruction, or loss in value divided by (b) the fair market value of ik \Property
immediately before the partial taking, destruction, or loss in value. Any balance shall he paid 1o
Borrower.
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In the event of a partial taking, desiruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is less
than the amount of the sums secured Immediately before the partial taking, destruction, or loss in
value, unless Botrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument whether or not the sums are then due.

«\the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opyposing Party (as defined in the next sentence) offers to make an award (o settle a claim for damages,
Borrowe: “fails 1o respond to Lender within 30 days after the date the notice is given, Lender .is
authorized” 1o collect and apply the Miscellaneous Proceeds either to restoration or repair of the
Property or/t4 the sums secured by this Security Instrument, whether or not then due. "Opposing
Party” mear{ the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a‘right of action in regard to Miscellaneous Proceeds.

Borrower shal’-be in default if any action or proceeding, whether civil or criminal, is begun that,
in Lender’s judgrien’,  could result in lorfeiture of the Property or other material impairment of
Lender’s interest in‘th: Property or rights under this Security Insttrument. Borrower can cure such a
defaull and, if acceleriiion has occurred, reinstate as provided in Section 19, by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property
or other material impairmeat’’ of Lender’s interest in the Property or rights under this Security
Instrument. The proceeds ol any =ward or claim for damages that are attributable to the impairment
of Lender’s interest in the Propirty are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceed:. that are not applied to restoration or repair of the Property shall be
applied in the order provided for 1t Section 2.

12. Borrower Not Released; yioctearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortizatitn /o7 the sums secured by this Security Instrument granted by
Lender to Borrower or any Successor in Y ciest of Borrower shall not operate to relcase the liability
of Borrower or any Successors in Interest of Posrower. Lender shall not be required te commence
proceedings against any Successor in Interest Hf Borrower or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or any Successors (1t Talerest of Borrower. Any forbearance by Lender
in exercising any right or remedy including, withoui” Viniration, Lender’s acceptance of payments from
third persons, entities or Successors in Inlerest of Borrovaer or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of a iy right or remedy.

E3. Joint and Several Liability; Co-signers; Successors nd Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be juint and several. However, any Borrower
who co-signs this Security Instrument but does not executc the Nate (a "co-signer™: (a) is co-signing
this Security Instrument only to mortgage, grant and convey th: co:signer’s interest in the Property
under the terms of this Security Instrument; {b) is not personally obligated to pay the sums secured
by this Security Instrument; and (c) agrees that Lender and any otker’ Sorrower can agree to extend,
modify, forbear or make any accommodations with regard to the terns Ofothis Security Instrument or
the Note without the co-signer’s consent.

Subject to the provisions of Scction 18, any Successor in Interest’ or Dorrower who assumes
Borrower’s obligations under this Securily Instrument in writing, and 1s dpproved by Lender, shall
obtain all of Borrowers rights and benefits under this Security Instrument. |_3orrower shall not be
released from Borrower’s obligations and liability under this Security Instrument urics: Lender agrees
to such release in writing. The covenants and agreements of this Security Instrumert sh-.ll bind (except
as provided in Section 20) and benefit the successors and assigns of Lender.
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14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited 1o, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a
specific\fee 10 Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may ne. charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

I the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpret:d .o that the interest or other loan charges collected or to be collected in connection with
the Loan erlecd the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to-rriunce the charge to the permitted limit; and (b) any sums already collected from
Borrower whici. exreeded permitted limits will be refunded to Borrower. Lender may choose to make
this refund by reduciig the principal owed under the Note or by making a direcl payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any such refurd made by direct payment to Borrower will constitute a waiver of any right
of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any noticz_to Borrower in connection with this Security Instrument shall be
deemed 1o have been given to Bor{ow:r when mailed by first class mail or when actually delivered to
Borrower’s notice address if sent by o7nel mecans. Naotice to any one Borrower shall constitute notice
to all Borrowers unless Applicable Law einressly requires otherwise. The notice address shall be the
Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrowel’s change of address. If Lender specifies a procedure
for reporting Bortower’s change of address, then. Borrower shall only report a change of address
through that specified procedure. There may be Onls one designated notice address under this Security
Instrument at any one time. Any notice to Lender/shell be given by delivering it or by mailing it by
first class mail to Lender’s address stated herein unlest Lérider has designated another address by notice
lo Borrower. Any notice in connection with this Security/irsirument shall not be deemed to have been
given to Lender until actually received by Lender. If any nbtice required by this Security Instrument
is also required under Applicable Law, the Applicable Lavw requirament will satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction:— Tais Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Fiop erty is located. All rights and
obligations contained in this Securily Instrument are subject to any vequircments and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the pastizs to agree by contract
or it might be silent, but such silence shall not be construed as a prohitition against agrecment by
contract. In the event that any provision or clause of this Security Instrumbn: or the Note conflicts
with Applicable Law, such conflict shall not affect other provisions of this Security lnstrument or the
Note which can be given effect without the conflicting provision.
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As used in this Securily Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation
to take any action.

I7.  Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
Insirument. :

%. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest(in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, t%ove beneficial interests transferred in a bond for deed, contract for deed, installment sales
conirdact ci @sorow agreement, the intent of which is the transfer of title by Borrower at a future date
t0 a purchaser.

If all or ary puzt of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a Gatural person and a beneficial interest in Borrower is sold or transferred) without
Lender’s prior writioi” consent, Lender may require immediate payment in full of all sums secured by
this Security Instrument./ Fowever, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable avi.

If Lender exercises this orvien, Lender shall give Borrower notice of acceleration. The nolice
shall provide a period of not Izss taan 30 days from the date the notice is given in accordance with
Section 15 within which Borrower ziust pay all sums secured by this Security Instrument. If Borrower
fails o pay these sums prior to thc-expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument| withsut further notice or demand on Borrower.

19. Borrower's Right to Reinstatl After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sile ol the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Zew might specify for the termination of Borrower’s
right to reinstate; or (¢) entry of a judgment enforeing this Security Instrument. Those conditions are
that Borrower: (a) pays Lender all sums which ther| wiuld be due under this Security Instrument and
the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements;
(c) pays all expenses incurred in enforcing this Securily/Instrument, including, but not limited lo,
reasonable atiornevs’ fees, property inspection and valuatiore fees, and other fees incurred for the
purpose of proteciing Lender’s interest in the Property aiw rightm=under this Security Instrument; and
(d) takes such action as Lender may reasonably require to assur: that Lender’s interest in the Property
and rights under this Security Instrument, and Borrower’s obligatior’ lo pay the sums secured by this
Sccurity Instrument, shall continue unchanged uniess as otherwise/ provided under Applicable Law.
Lender may require that Borrower pay such reinstatement sums and-erperses in one or more of the
following forms, as sclected by Lender: (a) cash; (b) money order; (c)/-ostified check, bank check,
treasurer’s check or cashier’s check, provided any such check is drawn upen an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Elecironic Funds Transfer.
Upon reinstatement by Borrower, this Security Instrument and obligations secured iicreby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under Section 18.
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial Interest
in the Note (together with this Security Instrument) can be sold one or more times without prior notice
o Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that coliects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
serviZmy obligations under the Note, this Security Instrument, and Applicable Law. There also might
beone or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Losn Servicer, Borrower will be given written notice of the change which will state the name and
address of 'he new Loan Servicer, the address to which payments should be made and any other
nformaticit /KESPA requires in connection with a notice of transfer of servicing. If the Note is sold
and theredfi=r the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
morigage loan seivicing obligations to Borrower will remain with the Loan Servicer or be transferred
Lo a successor Lodn Lervicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchase:

Neither Borrew'cr nor Lender may commence, join, or be joined to any judicial action (as either
an individual litigant or ‘ne)member of a class) that arises from the other party’s actions pursuant to
this Security Instrument Gr'that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security “istrument, until such Borrower or Lender has notified the other party
(with such notice given in comj liance with the requirements of Scction 15) of such alleged breach and
afforded the other party hereto w rcasonable period after the giving of such notice lo take corrective
action. If Applicable Law provides adime period which must elapse before certain action can be taken,
that time period will be deemed tolbe riasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure givon to Borrower pursuant to Section 22 and the notice of
acceleration given to Borrower pursuant to Soction 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisicns <[ this Section 20.

21. Hazardous Substances. As used inthis\ Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, othdér Jiammable or toxic petroleum products, toxic
pesticides and herbicides, wvolatile solvents, materia’s containing  asbestos or formaldehyde, and
radioactive materials; (b) "Environmental Law" means fodoral laws and laws of the jurisdiction where
the Property is located that relate to health, safety or eavirommental protection; {¢) "Environmental
Cleanup” includes any response action, remedial action, ol“iemovzlaction, as defined in Environmental
Law; and (d) an "Environmental Condilion" means a condition 'hat can cause, contribute to, or
otherwise (rigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disrosil, storage, or trelease of any
Hazardous Substances, or threaten to release any Hazardous Suustasices, on or in the Property.
Borrower shall not do, nor allow anyone clse to do, anything affecting’ the, Property (a) that js in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (¢) which, duc
to the presence, use, or release of a Hazardous Substance, creates a conditior: (hat adversely affects the
valuc of the Property. The preceding two sentences shall not apply to the presencs, wuse, or siorage on
the Property of small quantities of Hazardous Substances that are generaly 1 cognized 1o be
appropriate to normal residential uses and 1o maintenance of the Property {incluaiig.. 2t not limited
to, hazardous substances in consumer products).
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Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the Property
and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b} any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
of re'Case of any Hazardous Substance, and (¢) any condition caused by the presence, use or release
of 4 Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is
notified /ey any governmental or regulatory authority, or any private party, that any removal or other
remediation, of any Hazardous Substance affccting the Property is necessary, Borrower shall promptly
take all neseszary remedial actions in accordance with Environmental Law. Nothing herein shall create
any obligation jon Lender for an Environmental Cleanup.

NON-UNEORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleratica; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach o! any covenant or agreement in this Security Instroment (but not prior to
acceleration under Sc<tion 18 unless Applicable Law provides otherwise). The notice shall specify:
(a) the default; (b) the a<duon required to cure the default; (¢) a date, not less than 30 days from the
date the notice is given \o %o rower, by which the default must be cured; and (d) that failure to cure
the default on or before the'date specified in the notice may result in acceleration of the sums secured
by this Security Instroment, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the defauit is wo* Cured on or before the date specified in the notice, Lender at
its option may require immediate pivr.ent in full of all sums secured by this Security Instrument
without further demand and may forec’os¢ this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurr<i-in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attirne;s’ fees and costs of title evidence.

23. Release. Upon payment of all sums czeured by this Security Instrument, Lender shall rclease
this Security Instrument. Borrower shall pay aiy cecordation costs. Lender may charge Borrower a
fee for releasing this Security Instrument, but only i the fee is paid to a third party for services
rendered and the charging of the fee is permitted undeir Applicable Law.

24. Waiver of Homestead. In accordance with 1'iriis law, the Borrower hereby releases and
waives all rights under and by virtue of the Illinois homdstead exemption laws.

25. Placement of Collateral Protection Insurance’ " Unless Borrower provides Lender with
evidence of the insurance coverage required by Borrower’s /greement with Lender, Lender may
purchase insurance at Borrower’s expense to protect Lender’s 'nteresis in Borrower's collateral. This
insurance may, but need not, protect Borrower’s interests. The c¢zverage that Lender purchascs may
not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Jiender, but only after providing
Lender with evidence that Borrower has obtained insurance as requirec’ Uy Borrower’s and Lender’s
agreement. If Lender purchases insurance [or the collateral, Borrower will beresponsible for the costs
of ihat insurance, including interest and any other charges Lender may impdse in connection with the
placement of the insurance, until the effective date of the cancellation or expiratioin of the insurance.
The costs of the insurance may be added to Borrower’s total outstanding balance or obligation. The
costs of the insurance may be more than the cost of insurance Borrower may be abie wo.obtain on its
owrn,
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~ BY SIGNING BELOW, Borrower accepts and agrees lo the terms and covenants contained in
this Security Instrument and in any Rider executed by Borrower and recorded with it.

0 K
ST, 7..(Seal) e A’?@”‘Z /
GREGORY HAY,

SHIRLZY

v'I

S —Rorrower

[Space Below This Line For Acknowledgment]
State of NE-“’-"Y‘S’(-K— i tCumue. s §
County of COOK §

: v ol
c&)u.?gomg nstrument wes “icknowledged before me this Z day of m “ r(/A

GREGORY HAYNES AND SHIRILEY 1 HAYNES

AL L. Q/%L
My commission expires: /)‘- Oé, _O_Q ‘/7 (Printed Name)

OFFICIAL SEAL
DAVID L CLARK
Notary Pubiic - State ot linois '
My Commission Explres Dec 6, 2009

vvvv‘v"‘
P

PREPARED BY AND TU BE RETURNED T0:
Vanessa Kovarovic
industry Partners Title. LLC
433 Broadway 3 Floor
Saratoga Springs. NY 12866
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File No: 1004064
EXHIBIT "A"

Current Owner: Gregory Haynes and Shirley I. Haynes

The following @?=scribed Real Estate situated in the County of Cook in the State of Ilinois to wit:

Lot 128 in Lynwrsd Terrace Unit No. 2, being a Subdivision of the East 1010 Feet of the West 2380 Feet Lying
Seuth of the North' 35 Feet (Excepting therefrom the West 450 Feet Lying North of the South 985 Feet) of the
North 1/2 of the Soutliwest 1/4 and the North 530 Feet of the East 670 Feet of the West 2380 Feet of the South 1/2
of the Southwest 1/4, 2% 2z Section 7, Township 35 North, 15, East of the Third Principal Meridian, in Cook
County, Hlinois, commaniy 2<nown and described as 2660 East 200th Street, Lynwood, Illinois.

Being the same premises convi:ved to Gregory Haynes and Shirley I. Haynes from Margaret M. Roach, divorced
and not remarried by Warranty Deed dated 7/19/1988 and recorded 7/26/1988 as Instrument or Book/Page No.
88329365 of the Cook County Clirk s Office.

SHOWN FOR INFORMATIONAL PURPOSES ONLY:

ADDRESS: 2660 200th Street, Lindwood, [L/60411

PARCEL ID# 33-07-309-001-G000
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