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REVOLVING CRELIT MORTGAGE
Secondary “ien
(Securing Future Advarices)

Berrower has established a line of credit (“Home Lquity Line of Credit™) with/Lender as evidenced by Borrower’s Home
Equity Line of Credit Agreement and Promissory Note dated the same date as this Sccurity Instrument, and all renewals,
extensions, modifications, replacements and substitutions thereof (collectively, the “Agreement™). Lender has agreed to make
advances to Borrower under the terms of the Agreement. Such advances shall be of a 12vowving nature and may be made,
repaid and remade from time Lo ime. Borrower and Lender contemplate a series of advances 1o be secured by this Security
Instrument. The total outstanding principal balance owing at any one time under the Agreement.Zae: including charges and
collection costs which may be owing from time to time under) shall not exceed Thirty Four Thzurand and 00/100ths
(UJ.S. $34,000.00) plus interest thereon (the “Credit Limit™). That sum 1s referred to in the Agreementas the Credit Limit.
The entire indebtedness under the Agreement, if not paid earlier, is due and payable on March 1, 2027 o7 an such later date
as may be permitted by Lender in writing, or at such earlier date in the event such indebtedness is acceleraled in accordance
with the terms of the Agreement and/or this Security Instrument.

DEFINITIONS
Words used in multiple sections of this Security Instrument are defined below and other words are defined in

Sections 3, 10, 12, 17, 19, and 20. Certain rules regarding the usage of words used in this Security Instrument are also
provided in Section 15.
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(A) “Security [nstrument” means this Revolving Credit Mortgage, which is dated March 27, 2007, together with all
Riders to this document,

(B) “Borrower” is TOMASZ SPRUTA » AN UNMARRIED PERSON AND ZENON SPRUTA AN
UNMARRIED. Borrower is the mortgagor under this Security Instrument.

(C) “Lender” is MIDAMERICA BANK 2 Ish. Lender is a Federal Savings Bank organized and existing under the
laws of United States of America. Lender’s address is 2656 Warrenville Road » Suite 500 Downers Grove, IL 60515,
Lender is the mortgagee under this Security Instrument,

)] “Agreement” means the Home Equity Line of Credit Agreement and Promissory Note signed by Borrower and
dated March 27, 2007 The Agreement states Lender has agreed to make advances to Borrower under the terms of the
Agreement, such-advances to be of a revolving nature. The total outstanding principal balance OWIng at any one time under the
Agreement {not inclrding charges and collection costs which may be owing from time to time under the Agreement) not to exceed
the Credit Limit of “Tpirty Four Thousand and 00/160ths Dollars (U.S. $34,000.00) plus interest. Borrower has promised
to pay the (otal outstaidizng balance in Periodic Payments and to pay the cntire debt in full not later than March 1, 2027

(E) “Property” means the property that is described below under the heading “Transfer of Rights in the Property ”

(F “Account” means the debt ¢vidansed by the Agreement, plus interest, any other charges due under the Agreement,
and all sums due under this Seourity Inst-ament_plus interest.

(G) “Riders” means all Riders to this Sccuity Instrument that are executed by Borrower. The following Riders are to
be exccuted by Borrower [check box as applicabie 7

(] Adjustablc Rate Rider Condomiaium Rider L] Second Home Rider

[} Balloon Rider [ Planned Uni Devclopment Rider [ Biweekly Payment Rider

[] Home Improvement Rider O Revocable Trust fidar
] Other(s) fspecify]

(H) “Applicable Law” means all controlling applicable federal, ‘state’ and local statutes, regulations, ordinances and
administrative rules and orders {that have (he effect of law) as well as all applicablafinal, non-appealable judicial opinions.

)] “Community Assaciation Dues, Fees, and Assessments” means all dues et assessments and other charges that
are imposed on Borrower or the Property by a condominium association, homeowners assesiation or similar organization,

(Jy “Electronic Funds Transfer” means any transfer of funds, other than a transaction Griginated by check, draft, or
similar paper instrunent, which is injtiated through an electronic terminal, telephonic instrumers:, compulter, or magnetic tape
50 as to order, instruet, or authorize g financial institution to debit or credit an account. Such term ielud es, but is not limited
to, point-of-sale transfers, automated teller machine transactions transfers initiated by telephone /wile transters, and
automated clearinghouse transfers.

(K) “Escrow Items™ means those items that are described in Section 3.

(L) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or procecds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of,
the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or
(iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Agreement and the Account,
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() «Periodic Payment” means the amount due from Borrower to Lender each month for (1) principal and/or interest
under the Agreement, and all late charges and other charges provided herein or authorized by the Agreement, plus {ii} any
amounts under Section 3 of this Security Instrument.

(0) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. § 2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500, as they might be amended from time to lime, or any additional or successor
legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA™ refers to the
escrow account requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Agrecment and the Account do not qualify as a “federally related mortgage loan” under RESPA.

P) “Sucrsssor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party !
has assumed iarcower’s obligations under the Agreement and/or this Security Instrument.

TRANSFER OF RTGHTS IN THE PROPERTY

This Security Instrumert sccures to Lender: (a) the prompt repayment of the Account ¢videnced by the Agreement, and all
renewals, extensions and riodiications of the Agreement, with interest thereon at the rate provided in the Agreement; (b) the
payment of all other sums dus vader the Agreement, with interest thereon at the rate provided in the Agreement, (i) advanced to
protect the security of this Secunity Instrument, (ii) incwrred by Lender in connection with the enforcement of its rights under this
Security Instrument and/or the Agreemieri, and/or (ifi) required to be paid as set forth herein or in the Agreement; and (c) the
performance of Borrower’s covenants and agreements under this Seeurity Instrument, the Agreement and any prior moertgage ot
deed of trust.
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For this purpose, Borrower does hereby mortgage, warrant, grant and convey to Lender and Lender’s successors and assigns

the following described real property located in the County of Cook:
{Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

UNIT 34-213 IN GREEN OAKS CONDOMINIUM, AS DELINEATED ON A PLAT OF SURVEY OF THE
FOLLOWING DESCRIBED TRACT OF LAND: PARCEL 1: THE EAST 1/2 OF THE SOUTHWEST 1/4 OF
SECTION 11, TOWNSHIP 37 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT
THAT PART LYING SOUTH OF THE FOLLOWING DESCRIBED LINE: BEGINNING AT A POINT ON THE
WEST LINE OF SAID EAST 1/2 OF SAID SOUTHWEST 1/4, SAID POINT BEING 12.50 FEET NORTH OF THE
NORTH LINE OF THE SOUTH 1/2 OF SAID EAST 1/2 OF SAID SOUTHWEST 1/4; THENCE EASTERLY ON
A LINE 12.50 FEET NORTH OF AND PARALLEL WITH SAID NORTH LINE OF SAID SOUTH 1/2 OF SAID
EAST 1/2 OF SAID SOUTHWEST 1/4, 22579 FEET TO A POINT OF CURVATURE; THENCE
SOUTHEASTERLY, $7.31 FEET ALONG A CURVED LINE CONVEX TO THE NORTHEAST HAVING A
RADIUS O3 72.50 FEET TO A POINT; THENCE SOUTHEASTERLY AT AN ANGLE OF 69 DEGREES, AS
MEASURED F20OM EAST TO SOUTHEAST FROM SAID NORTH LINE OF SAID SOUTH 1/2 OF THE SAID
EAST 12 OF /TEE SAID SOUTHWEST 1/4, 11831 FEET TO A POINT OF CURVATURE; THENCE
SOUTHEASTERLY, 31.29 FEET ALONG A CURVED LINE CONVEX TO THE SOUTHWEST HAVING A
RADIUS OF 67.50 ¥L&T TO A POINT; THENCE EASTERLY ON A LINE 187.50 FEET SOUTH OF AND
PARALLEL WITH Sa17 HORTH LINE OF SAID SOUTH 1/2 OF SAID EAST 1/2 OF SAID SOUTHWEST 144,
51.62 FEET TO A POINT O"' CURVATURE; THENCE NORTHEASTERLY, 192.77 FEET ALONG A CURVED
LINE CONVEX TO THE SOUTHEAST HAVING A RADIUS OF 117.50 FEET TO A POINT; THENCE
ORTHWESTERLY AT AN ANGLE OF 86 DEGREES, AS MEASURED FROM EAST TO SOUTHEAST FROM
SAID NORTH LINE OF SAID SCUTH.1/2 OF SAID EAST 1/2 OF SAID SOUTHWEST 1/4, 95.79 FEET TO A
POINT: THENCE NORTHEASTERLY AT AN ANGLE OF 24 DEGREES, 18 MINUTES, 21 SECONDS, AS
MEASURED FROM EAST TO

NORTHEAST FROM SAID NORTH LINZ T SAID SOUTH 172 OF SAID EAST 1/2 OF SAID SOUTHWEST 1/4,
736.91 FEET TO A POINT; THENCE EASTiERVY, AT RIGHT ANGLES TO THE

EAST LINE OF SAID SOUTHWEST 1/4, 8468 FEET TO A POINT ON THE EAST LINE OF SAID
SOUTHWEST 1/4, SAID POINT BEING 341.28 FEXT Y ORTH OF THE NORTH LINE OF THE SOUTH 1/2 OF
SAID EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 11). AND ALSO (EXCEPT THAT PART LYING
WEST OF THE FOLLOWING DESCRIBED LINE: BEGINING AT A POINT ON THE NORTH LINE OF SAID
1/2 OF SAID SOUTHWEST 1/4, SAID POINT BEING 847.28 *TET EAST OF THE WEST LINE OF SAID EAST
1/2 OF SATD SOUTHWEST 1/4; THENCE SOUTHERLY AT/®ZGHT ANGLES FROM SAID NORTH LINE OF
SAID EAST 1/2 OF SAID SOUTHWEST 1/4, A DISTANCE_CF-40 FEET; THENCE SOUTHERLY AT AN
ANGLE OF 77

DEGREES 35 MINUTES 26 SECONDS AS MEASURED FROM SAST TO SOUTHEAST FROM A LINE
DRAWN PARALLEL WITH SAID NORTH LINE OF SAID EAST 1/2 Of CAID SOUTHWEST 1/4 A DISTANCE
OF 172.21 FEET TO A POINT OF CURVATURE; THENCE SOUTHERLY 165.09 FEET ALONG A CURVED
LINE CONVEX TO THE EAST HAVING A RADIUS OF 800 FEET TO A POINT, THENCE SOUTHERLY AT
AN ANGLE OF 89 DEGREES 42 MINUTES 04 SECONDS AS MEASURED FROM. ZAST TO SOUTH FROM A
LINE DRAWN PARALLEL WITH SAID NORTH LINE OF SAID EAST 1/2 OF $%10 SOUTHWEST 1/4, A
DISTANCE OF 480.05 FEET TO A POINT OF CURVATURE; THENCE SOUTHER!Y .0191 FEET ALON A
CURVED LINE CONVEX TO THE WEST HAVING A RADIUS OF 417.25 FEET TC A POINT; THENCE
SOUTHERLY AT AN ANGLE OF 75 DEGREES 42 MINUTES 25 SECONDS AS MEASURE ¥ROM EAST TO
SOUTHEAST FROM A LINE DRAWN PARALLEL WITH SAID

NORTH LINE OF SAID EAST 1/2 OF SAID SOUTHWEST 14 A DISTANCE OF 159.78 rEET TO THE
AFORESAID DESCRIBED LINE FORMING AN ANGLE OF 24 DEGREES 18 MINUTES 21 SECONDS AS
MEASURED FROM EAST TO NORTHEAST FROM THE NORTH LINE OF THE SOUTH 1/2 OF SAID EAST
172 OF SAID SOUTHWEST 1/4) EXCEPTING THEREFROM SAID TRACT OF LAND, THE NORTH 40 FEET
THEREOF AND THE EAST 40 FEET THEREOF (EXCEPT THE NORTH 40 FEET)

HERETOFORE DEDICATED, ALL IN TOWNSHIP 37 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS. PIN Number: 23113010061141

which currently has the address of 9950 S 84TH TERRACE # 213
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[Street]

Palos Hills , lllinois 604651221 (“Property Address™).
[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements,
appurtenanees, and fixtures now or hercafter a part of the property. All replacements and additions shall also be covered by
this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right Lo
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Rorrower warrants and will defend generally the title to the Property apainst all claims and demands, subject to any
encumbrancesaf record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variation: by jnrisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and ender covenant and agree as follows:

1. Payment of Priucipal, Interest and Other Charges. Borrower shall pay when due the principal of, and
interest on, the debt evidericen by the Agreement and if allowable under Applicable Law, any prepayment charges, late
charges, and other charges due under the Agreement. Payments due under the Agreement and this Security [nstrument shall
be made in U.S. currency. However Afxiiy check or other instrument received by Lender as payment under the Agrecment or
this Security Instrument is returncd to Lep-er, unpaid, Lender may require that any or all subsequent payments due under the
Agrecment and this Security Instrument be made in one or more of the following forms, as selecled by Lender: (a) cash;
(b) meney order; (¢) certified check, bank clieek, treasurer’s check or cashier’s check, provided any such check 13 drawn
upon an institution whose deposits are insured by » federal agencey, instrumentalily, or entity; or (d) Electronic Funds
Transfer.

2. Application of Payments or Procecds. ~Cavments are deemed received by Lender when received at the
location designated in the Agreement or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 14 er in such manner or location as r «quired under Applicable Law. Except as otherwise described in
this Section 2, and as permitied under Applicable Law, all payinents accepted and applied by Lender shall be applied to the
outstanding Account balance in the following order of priority: (3} ary prepayment charges due under the Agreement and/or
this Security Instrument if permitted by Applicable Law; {if) amounts due under this Security Instrument to secure the
amounts advanced under the Account and to protect Lender’s security; (1i) any escrow payments under Section 3 of this
Security Instrument, if Lender requires such payments; (iv) any late cha'ges; (v) any other fees and charges other than
finance charges; (vi) accrued and unpaid finance charges due under the Agreerient, and (vii) any unpaid principal balance
due under the Agreernent.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
{o pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than one
Periodic Payment is outstanding, Lender may apply any payment received from Borrowsr to the repayment of the Periodic
Payments if, and to the cxtent that, each payment can be paid i full. To the extent that any exvess Xists after the payment 15
applied to the full payment of one or more Periodic Payments, such excess may be applied toary lde charges due. To the
cxtent permitted by Applicable Law, voluntary prepayments shall be applied first to any prepayment charges and then as
described in the Agreement.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due urie) the Agreement
shall not extend or postpone the due date, or change the amount of the Periodic Payments.

3. Funds for Escrow Items. Subject to Applicable Law, Borrower shall pay to Lender on the days Periodic
Payments are due under the Agreement, until the Account is paid in full, a sum {the “Funds™) to provide for payment of
amounts due for: (a) taxes and assessments and other items which can attain priority over tus Security Instrument as a lien
or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (¢) premiums for any and all
insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payahle by
Borrower to Lender in lieu of the payment of Mortgage Insurance premiums. These items arc called “Escrow Items.” At
origination or at any time during the term of the Agreement, Lender may require that Commumity Association Dues, Fees,
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and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow [tem. Borrower
shall promptly fusnish to Lender all notices of amounts to be paid under this Section 3. Borrower shall pay Lender the Funds
{or Escrow [tems unless Lender waives Borrower's obligation (o pay the Funds for any or all Escrow Items. Lender may
waive Borrower’s obligation to pay to I.ender the Funds for any or all Escrow Items at any time. Any such waiver may only
be in writing. In the cvent of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any
Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires, shall fumish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower's obligation to make such
payments and to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase “covenant and agreement” is used in Section 8. If Borrower 1s obligated to pay Escrow [tems
directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item, l.ender may exercise its rights
under Section 8 and pay such amount and Borrower shall then be obligated under Section 8 to repay to Lender any such
amount. Lendar may revoke the waiver as to any or all Escrow Items at any lime by a notice given in accordance with
Section 14 #4d. ;pon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Sectioi 5.

Lender raay, at any time, colleet and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified urder RESPA, and (b) mot to exceed the maximum amount 4 lender can require under RESPA. Lender
shall estimate the amour(of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
ltems or otherwise in accordans with Applicable Law.

The Funds shall be ae!d in an institution whose deposits are insured by a federal agency, instrumentality, or cntity
(including Lender, if Lender'is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the \isorgw Items no later than the time specified under RESPA.  Lender shall not charge
Borrower for holding and applying thé Fupdz, annually analyzing the escrow account, or verifying the Escrow Items, unless
Lender pays Borrower interest on the Iunds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Liw Jequires interest to be paid on the Funds, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Brrawer and Lender can agree in writing, however, that interest shall be
paid on the Funds. Lender shall give to Borrower, witheut charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as-defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RUSPA. If there is a shortage of Funds held in escrow, as defined under RESPA to mean
the amount by which a current escrow balance falls short of th target balance at the time of escrow analysis, Lender shall
notify I3orrower as required by RESPA, and Bormower shall pa; toLender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly paymeats) J{ there is a deficiency of Funds held in escrow, as
defined under RESPA to mean the amount of the negative balance 1'the escrow account, Lender shall notify Borrower as
required by RESPA, and Borrower shall pay to Lender the amount neessary to make up the deficiency in accordance with
RESPA, but in ne more than 12 monthly payments.

Upon payment in full of all sums secured by this Sccurity Instrument, Ledder shall promptly refund to Borrower any
¥unds held by Lender. Borrower shall not be obligated to make such paymeits./of Funds to Lender to the exlent thal
Borrower makes such payments 1o the holder of a prior mortgage or deed of trust 1f'suel holder is an institutional lender. 1f
under Section 21 the Property is sold or the Property is otherwise acquired by Lend:r, l.ender shall apply no later than
immediately prior to the sale of the Property or its acquisition by Iender, any Funds held by " .ender at the time of application
as a credit against the sums secured by this Security Instrument,

4. Charges; Liens. Borrower shall perform all of Borrower’s obligations under any-miot(gage, deed of trust, or
other sceurily agreement with a lien which has priority over this Security Instrument. Borrower shail zav when due, all taxes,
assessments, charges, fines, and impositions attributable to the Property which can attain priority” over this Sccurity
Instrument, leasehold payments or ground rents on the Property, if any, and Commumnity Association’ Dues, Fees, and
Asscssments, if any. To the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in
Seetion 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the pavment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as
Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforeement of the lien in,
legal proceedings which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings are
pending, but only until such proceedings are concluded; or {c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument.
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Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with the Agreement, the Account and this Security Instrument, if allowed under Applicable Law.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible lcvels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Agreement. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender’s right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender
may require Borrower to pay, in connection with the Agreement, the Account and this Security Instrument, either: (a) a one-
time charge for flood zone determination, certification and tracking services, or (b)a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of any fees
imposed by sie Federal Emergency Management Agency in connection with the review of any flood zone determination
resulting from apGbjection by Borrower.

If Borrovrer fails 10 maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender’s option and 3o tower’s expense. Lender is under no obligation to purchase any particular type or amount of
coverage. Therefore, susn ¢overage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in the
Property, or the contents of théProperty, against any risk, hazard or liability and might provide greater or lesser coverage
than was previously in effect.C Borrower acknowledges that the cost of the insurance coverage so obtained might significantly
exceed the cost of insurance ihat Borrower could have obtained. Any amounts disbursed by Lender under this Section 5,
shall be added to the unpaid balance of te Account and interest shall accrue at the rate set forth in the Agreement, from the
time it was added to the unpaid balance until-:* is paid in full.

Subject to Applicable Law, all insurance policies required by Lender and renewals of such policies shall be subject
to Lender’s right to disapprove such policies, snail include a standard mortgage clause, and shall name Lender as mortgagee
und/or as an additional loss payee, and Borrower Junher agrees to generally assign rights to insurance proceeds to the holder
of the Agreement and the Account up to the amount.¢fthe outstanding Account balance. Lender shall have the right to hold
the policies and renewal certificates. If Lender requires;Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. [f Borrower obtains any form of insurance coverage not otherwise required by Lender, for
damage 1o, or destruction of the Property, such policy shallinclude a standard mortgage clause and shall name Lender as
mortgagee and/or as an additional loss payee, and Borrower furtier ugrees to generally assign rights to insurance proceeds to
the holder of the Agreement and the Account up to the amount of th7 ovistanding Account balance,

In the event of loss, Borrower shall give prompt notice to the iisirance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower gtherwise agree in writing, and subject to the rights
of any holder of a mortgage, deed of trust, or other security agreement wi'h a lien which has priority over this Security
Instrument, any insurance procceds, whether or not the underlying insurance-wrs_required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or repair 13 economically feasit!e and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such idsvzance proceeds until Lender has had
an opportunity to inspect the Property te ensure the work has been completed to Lendor’s satisfaction, provided that such
inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and ‘vestoration in a single payment or
n a series of progress payments as the work is completed. Unless an agreement is made in’ wriiing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrowsr “sv-interest or earnings
on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance
proceeds, and shall be the sole obligation of Borrower. Subject to the rights of any holder of a mortgage, decd of trust, or
other security agreement with a lien which has priority over this Sccurity Instrument, if' the restoratior| ¢ repair is not
ecoromically feasible or Lender’s sceurity would be lessened, the insurance proceeds shall be applied to the sums secured by
this Security [nstrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be
applied in the order provided for in Section 2.

If Lender believes that Borrower has abandoned the Property, Lender may [ile, negotiate and settle any available
insurance claim and related maticrs. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to setile a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if' Lender acquires the Property under Section 21 or otherwise, Borrower hereby assigns to
Lender {a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Agreement,
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the Aceountt or this Security Instrument, and (b) any other of Borrower’s rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Subject to the rights of any holder of a mortgage, deed of trust, or other sccurity agreement with a
lien which has priority over this Security Instrument, L.ender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Agreement, the Account or this Security Instrument, whether or not then due.

6. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower
is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition. If the Property is damaged, unless it is determined pursuant to Section 5 that repair
or restoration is not economically feasible, Borrower shall promptly repair the Property to avoid further deterioration or
damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking of the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposces.
Lender may dsburse proceeds for the repairs and restoration in a single payment of in a series of progress payments as the
work is completed-If the insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrower is
not relieved of Bor/ower’s obligation for the completion of such repair or restoration.

Lender or iisagent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
T.ender may inspect the iirerior of the improvements on the Property. Lender shall give Borrower notice at the time of or
prior to such an interior inspoctien specifying such reasonable cause.

7. Borrower's Holne Equity Line of Credit Application. Borrower shall be in default if, during the home
cquity line of credit applicatics process, Borrower or any persons or entities acting at the direction of Borrower or with
Borrower’s knowledge or consent gave materially false, misieading, or inaccurate information or statements to Lender (or
failed to provide Lender with material information) in connection with the Agrecment, the Account or this Security
Instrument. Material representations include, but are not limited to, representations concemning Borrower’s occupancy of the
Property as Borrower’s principal residence.

8. Protection of Lender's Interesi in the Property and Rights Under this Securily Instrument. If
(a) Borrower fails to perform the covenants and agieements contained in this Securtty Instrument, (b) there is a legal
proceeding that might significantly affect Lender’s interest sirthe Property and/for rights under this Security Instrument {(such
as a proceeding in bankruptey, probate, for condemnation: or 1orfeiture, for enforcement of a lien which has or may attain
priority over this Security Instrument or to enforce laws or regule tions), or (¢) Lender believes that Botrower has abardoned
the Property, then Lender mav do and pay for whatever is ressopable or appropriate to protect Lender’s interest in the
Property and rights under this Security Instrument, including protéctiag. andfor assessing the value of the Property, and
securing and/or repairing the Property. Lender’s actions can include, 0 2ie not limited to: (a) paying any sums secured by
a lien which has or may attain priority over this Securily Instrument: ) apnearing in court; and (c) paying reasonable
attorneys’ fees to protect its interest in the Property and/or rights under tt1s S seurity Instrument, including its seenred
position in a bankruptey proceeding. Securing the Property includes, but is it Mimited to, entering the Property to make
repairs, change locks, replace or board up doors and windows, drain water fron. bipes, eliminate building or other code
violations or dangerous conditions, and have utilities turned on or off. Although Lender may: take action under this Section 8,
Lender does not have to do so and is not under any duty or obligation to do so. It is agree.d that Lender incurs no liability for
not taking any or all actions authorized under this Section 8.

Any amounts disbursed by Lender under this Scction 8 shall become additional debt ¢t Bo'tower secured by this
Seeurity Instrument if allowed under Applicable Law. These amounts shall bear interest at the rate setforth in the Agreement
from the date of disbursement and shall be payable, with such interest, upon notice from Lender te’Rirrower requesting
payment,

If this Secarity Instrument is on a leaschold, Borrower shall comply with all the provisions of the legse. If Borrower
acquires fec title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

9. Mortgage Insurance. Mortgage Insurance reimburses Lender (or any entity that purchases the Agreement and
the Account) for certain losses it may ineur if Borrower does not repay the Account as agreed. Borrower is not a party to the
Mortgage Insurance.

If Lender required Mortgage Insurance as a condition of entering into the Agreement and establishing the Account,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect.

10 Assignment of Miscellaneous Proceeds; Forfeiture. The Miscellaneous Proceeds of any award or claimn for
damages, direct or consequential, in connection with any condemnation or other taking of the Property, or any part thercof, or
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for conveyance in licu of condemnation, are hereby assigned and shall be paid to Lender, subject to the terms of any
mortgage, deed of trust or other security agreement with a lien which has priority over this Security Instrument.

If the Property ts damaged and if the restoration or repair is economically feasible and Lender’s security interest is
not lessened, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender’s satistaction, provided that such inspection shall be
undertaken prompily. Lender may pay for the repairs and restoration in a single disbursement or in a series of progress
payments as the work 1s completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid
on such Miscellancous Proceeds, Lender shall not be required to pay Borower any inferest or eamnings on such
Miscellaneous Proceeds. If the restoration or repair is not econemically feasible or Lender’s security would be lessencd, the
Miscellancous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any. paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

If Lesider believes that the Property is abandoned by Borrower, or if, after notice by Lender to Borower that the
Opposing Party (p<.defined in the next sentenee) offers to make an award to settle a claim for damages, Borrower fails to
respond to Lenaer‘wrhin 30 days after the date the notice is given, then Lender is authorized to collect and apply the
Miscellaneous Proceeds vither to restoration or repair of the Property or to the sums secured by this Security Instrument,
whether or not then duc’ “Qpposing Party™ means the third party that owes Borrower Miscellaneous Proceeds or the parly
against whom Borrower has /right of action in regard to Miscellaneous Procecds.

Borrower shall be ir d:fault if any action or proceeding, whether civil or criminal, is begun that, in Lender’s
Judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights
under his Security Instrument. Bor“over-can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 18, by causing the action or prececding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture
of the Property or other material impairmer{ of Lender’s interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that ure attributable to the impairment of Lender’s interest in the Property are
hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that arc not appli+d.to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

I1. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this ecurity Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to releasc ‘he liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings asair st any Successor in Interest of Borrower or to refuse
to extend time for payment or otherwise modify amortization of the suxis/secured by this Security Instroment by reason of
any demand made by the original Borrower or any Successors i Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender’s acceptaiice of payments from third persons, entities or
Successors in Intercst of Borrower or in amounts less than the amount then due shall not be a waiver of or preclude the
excreise of any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bouns’, When Borrower (as that term is
defined above) includes more than one person, 3orrower covenants and agrees that Borroiver s obligations and liability shall
be joint and several. However, any Borrower who co-signs this Security Instrument but dozs not execute the Agreement (a
“co-signer”): (a) is co-signing this Security Instrument only to mortgage, grant and convey the co-signer’s interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sunsselirad by this Security
Instrument; and (c) agrees that [ender and any other Borrower can agree to extend, modily, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Agreement without the CO-SIgNT’s consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrov ers obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits under
this Security Instrument. Borrower shall not be released from Borrower’s obligations and liability under this Security
[nstrument unless Lender agrees to such release in writing. The covenants and agreements of this Security [nstrument shall
bind (except as provided in Section 19) and benetit the successors and assigns of Lender.

13. Account Charges. [.ender may charge Borrower fees for services performed in connection with Borrower’s
default, for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, as allowed
under Applicable Law, including, but not limited to, altorneys’ fees, property inspection and valuation fees. In regard to any
other fees, the absence of express authority in this Sccurity Instrument to charge a specific fce to Borrower shall not be

Ilineis Revolving Credit Mortgage - Secondary Lien
—'I'NE COMPLIANCE SOURCE, INC.— Page 9ol 13 Y94561L, 08/02

www compliancesonree ¢om ©2002, The Compliance Source, Inc.

QT

7 61 3331




0710108147 Page: 10 of 16

UNOFFICIAL COPY

construed s a prohibition on the charging of such fee. Lender shall have the authority to impose additional fees and charges
to perform services requested by or on behalf of Bomrower, or to otherwise administer and service the Agreement and the
Account. The additional fees and charges may include administrative costs incurred by Lender and/or in reimbursement of
payments made by Lender to third parties. Such fees and charges may include, without limitation, any and all costs or fees
associated with the origination and/or servicing of such Agreement and the Account, document copy or preparation fees,
transmittal, facsimile or delivery fees, reconveyance and release fees, property inspections and returned check or insufficient
funds charged in connection with payments made by or on behalf of Borrower under the Agreement and all other such fees
for ancillary services performed by Lender for Borrower or at Borrower's request or for services necessitated by or resulting
from Borrower’s default or malfeasance relating to this Security Instrument or the Agreement or incurred by Lender or
assessed upon Borrower pursuant to the provisions of this Security Instrument or the Agreement. Such fees and charges shall
be secured by this Security [nstrument up to the amount of the Credit Limit and, unless Borrower and Lender agree to other
terms of payment, shall bear interest from the date assessed by Lender at the rate stated in the Agreement, and in cffect from
time to time, #4d vhall be payable, with interest, immediately following written demand [rom Lender to Rorrower requesting
payment thereof. [znder may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If either the /\greement or the Account is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that thic icrest or other charges collected or to be eollected in connection with the Agreement and the Account
exceed the permitted e, then: (a) any such charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit, and (b) any swns already collected from Borrower which exceeded permiited limits will be refunded to
Borrower.  Lender may choosé t) make this refund by reducing the principal owed under the Agreement or by making a
direct payment to Borrower. €4 tefund reduces principal, the reduction will be treated as a partial prepayment. Borrower’s
acceptance of any such refund made by, divect payment to Borrower will constitute a waiver of any right of action Borrower
may have arising out of such overcharge!

14. Notices. All notices given ty Burrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in commectioii ;i this Security Instrument shall be deemed to have been given to Borrower
when mailed by first class mail or when actually Gelivered to Borrower’s notice address if sent by other means. Notice to any
one Borrower shall constitute notice to all Borower= unless Applicable Law expressly requires otherwise. The notice
address shall be the Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower’s cl ange of address. If Lender specifies a procedure for reporting
Borrower’s change of address, then Borrower shall only repor a rhange of address through that specified procedure. There
may be only one designated notice address under this Security Tristrament at any one time. Any notice to Lender shall be
given by delivering it or by mailing it by first class mail o Lendes's hddress stated herein unless Lender has designated
another address by notice to Borrower. Any notice in connection withi #as Security Instrument shall not be deemed to have
been given to Lender until actually received by Lender. If any notice regaired by this Security Instrument is also required
under Applicable Law, the Applicable [.aw requircment will satisfy the coltesy onding requirement under this Sccurity
Instrument.

15, Governing Law; Severability; Rules of Construction. This Security lnstrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and Oblimtions contained in this Sceurity
[nstrument are subject to any requirements and limitations of Applicable Law. Applicable Lav-might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be consirued as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or th: Agieement conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security [nstrument or the wigriemeant which can be
given effect without the conflicting provision.

As used in this Security Instrument: () words of the masculine gender shall mean and include cofresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the phural and vice virse, and (¢) the
word “may” gives sole discretion without any obligation to take any action.

16. Borrower’s Copy. Borrower shall be given one copy of the Agreement and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Properly is seld or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
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require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, [ender shall give Borrower notice of aceeleration. The notice shall provide a period
of not less than 30 days fTom the date the notice is given in accordance with Section 14 within which Borrower must pay all
sums sceured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate After Acceleration. Except as provided by Applicable Law, and if Borrower
meets certain conditions, Borrower shall have the right to have enforcement of this Security Instrument discontinued at any
time prior 1o the earliest of: (a) five days before sale of the Property pursuant to Section 21 of this Security Instrument;
(by such other period as Applicable Law might specify for the termination of Borrower’s right to reinstate; or (c) eniry of a
judgment enforcing this Securily Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Agreement as if no acceleration had occurred; () cures any default of
any other covxnants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, as allowed under
Applicable Law; a»d (d) takes such action as Lender may reasonably require to assure that Lender’s interest in the Property
and rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument,
shall continue unchaiiscd unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and-eiounses in one or more of the following forms, as selected by Lender: (a)cash; (b) money order;
(e) certified check, bank cherk; {reasurer’s check or cashier’s check, provided any such check is drawn upon an institution
whose deposits are insured Ny a federal agency, instrumentality or entity; or (d)Electronic Funds Transfer. Upon
reinstatement by Borrower, this Sccurity Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, (his right to reinstate shall not apply in the case of acceleration under Section 17.

19. Sale of Agreement/Acceunt; Change of Loan Servicer; Notice of Grievance. The Agreement and the
Account, or a partial interest in the Agreen'ent ind the Account (together with this Security Instrument) can be sold one or
more times without prior notice to Borrower.” A4 sale might result in a change in the entity (known as the “Loan Servicer”)
that collects the Periodic Payrents due under the Agtement and this Security Instrument and performs other mortgage loan
servicing obligations under the Agreement, this Securia: Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated 1o a sale of the Agresmient and the Account. If there is a change of the Loan Servicer,
if required under Applicable Law, Borrower will be given ‘ritten notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments shoull be made and any other information RESPA requires in
connection with a notice of transter of servicing. If the Agreement sand the Account are sold and thercafter the Agreement
and the Account are serviced by a Loan Servicer other than the purchaser of the Agreement and the Account, the mortgage
loan servicing obligations will remain with the Loan Servicer or be ‘ransferred to 4 successor Loan Servicer and are not
assumed by the purchaser of the Agreement and the Account unless othery :se provided by the purchaser.

Neither Borrower nor Lender may commence, join, or be joined t¢ any judicial action (as either an individual
litigant or the member of a class) that arises from the other party’s actions pursuaiit<o.this Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason’of, this Security Instrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance wiih the requirements of Section 14)
of such alleged breach and afforded the other party hereto a reasonable period afler the ziving of such notice to take
corrective action. [f Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this Section 19. The notice of acceleration ard opportunity 1o cure
given to Borrower pursuant to Section 21 and the notice of acceleration given to Borrower pursuui 15 Saction 17 shall be
deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 19,

20. Hazardous Substances. As used in this Section 20 (a) “Hazardous Substances” are those fubstances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substences: gasoling,
keroscne, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive materials; (b) “Lnvironmental Law” means federal laws and laws of the
Jurisdiction where the Property is located that relate to health, safety or environmental protection: (¢) “Environmental
Cleanup™ includes any response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
“Environmenta] Condition” means a condition that ¢an cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, slorage, or release of any Hazardous Substances, or
threaten to relcase any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
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Condition, or {¢c) which, due o the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property
of small quantities of 11azardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender wriltten notice of (1) any investigation, claim, demand, lawsuit or other action
by any governmenial or rcgulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including, but not limited
to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢) any condition caused by
the presence, use or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns,
of is notified by any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law, Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UN.FORM COVENANTS. Berrower and Lender further covenant and agree as follows;

21. Even.s of Default; Acceleration; Remedies. The occurrence of any one or more of the following events
shall, at the election o7 Ly nder, constitute an “Event of Default,” and shall entitle Lender to terminate the Agreement and
the Account and accelra‘e the indebtedness secured hereby: (a) any Borrower engages in fraud or matcrial
misrepresentation, whether by wction or omission, in connection with any phase of the Agreement; (b) Borrower fails to
meet the repayment terms sel forth in the Agreement; or {¢) Borrower’s action or inaction adversely affects the Property
or Lender’s security interest,“including, but not limited to, Borrower's actions or omissions that constitute “Events of
Default” under the Agreement, or Borrowwer's failure to perform any material covenants or agreements contained in this
Security Instrument.

Lender shall give notice to Boriower prior to acceleration following Borrower’s breach of any covenant or
agreement in this Security Instrument (but rot brier to acceleration under Section 17 unless Applicable Law provides
otherwise). The notice shall specify: (a) the dzfanlt; (b) the action required to cure the default; (¢) a date, not less
than 30 days from the date the notice is given to B2-rewer, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the zotice may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acreleration and fereclosure. If the default is not cured on
or before the date specified in the notice, Lender at its optien mnay_require immediate pavment in full of all sums
secured by this Security Instrument without further demand and riar foreclose this Sccurity Instrument by judicial
proceeding. Lender shall be entitled to collect all expenscs incurred i pursuing the remedies provided in this Section
21, including, but not limited to, reasonable attorneys’ fees and costs of tit'e evidence,

22. Release. Upon request from Borrower and upon payment of ail sums secured by this Security Instrument,
Lender shall release this Sceurity Instrument. Borrower shall pay any recordation to:'s. Lender may charge Borrower a fee
for releusing this Sceurity Instrument, but only if the fee is paid to a third party for se{vinss rendered and the charging of the
fee is permitted under Applicable Law.

23. Waiver of Homestead. In accordance with [llinois law, Borrower hereby releates and waives all rights under
and by virtue of the [llinois homestead exemption laws.

24. Placement of Collateral Protection Insurance. Unless Borrower provides Lenddr with evidence of the
insurance coverage required by Borrower’s Agreement with Lender, Lender may purchase insurance 20 Borrower’s expensc
lo protect Lender’s interests in Borrower’s Property. This insurance may, bul need not, protect Borrower’ interests. The
coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made agan:t Borrower in
connection with the Property. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with cvidence that Borrower has obtained insurance as required by Borrower’s and Lender’s Agreement. If Lender
purchases msurance for the Property, Borrower will be responsible for the costs of that insurance, including interest and any
other charges l.ender may impose in comnection with the placement of the insurance, until the cffective date of the
canceltation or expiration of the insurance. The costs of the insurance may be added to Borrower’s total outstanding balance
or obligation. The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its own.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Botrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Security Instrument to give nofice to Lender, at Lender's address set forth on page two of this Security
Instrument, of any default under the superior encumbrance and of any sale or other foreclosure action.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it,

Witnesses:

-Borrower

TOMASZ SPRUTA
- APrinted Namej

(/,
% o Py W% - (Scal)

ZENON SPRUTA / / AN -Borrower
[Printed Name}

(Seal)
-Borrower
{Printed Name]

{Seal)
-Borrower
[Printed Name)

State of §
§
County of §
Before me the undersigned authority, on this day personally appearec. TOMASZ SPRUTA and ZENON

SPRUTA, known to me (or proved to me through an identity card or other document) t4 he the person(s) whose name is
subscribed to the foregoing instrument, and acknowledged to me that he/she/they executed the same for the purposes and

consideration therein expressed. ; .
Given under my hand and seal on this '1'7 dayof flav N Y7
g “OFFICIAL SEAL’ § :
(Sl o FIA GACEK ol | _ /C Vi .
NOTARY PUBLIC, STATE OF ;%‘3“2059 . Netary Public [Printed Name]
MY COMMISSION PIRES 04- " My Commissi¢n df/-‘ =23 -2 oeer
neousONELE vy /
\
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Loan Number: 761063331

CONDOMINIUM RIDER
(Secondary Lien)

THIS CONDOMINIUM RIDER is made this 27th day of March, 2007 , and is incorporated into and
shall be deeméd +o amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security
Instrument™ of the wame datc given by the undersigned (the “Borrower”) to secure Borrower’s Note 10
MIDAMERICA BAWE ', fsb (the “Lender™) of the same date and covering the Property described in the
Security Instrument and loated at:

995¢'S 34TH TERRACE # 213, Palos Hills, IL 604651221
[Property Address|

The Property includes a umit in, togedzer-with an undivided intesest in the common elements of, a condominium
project Known as:
GREF/-OAKS CONDOMINIUM
[Nami of Condominium Project]

(the “Condominium Project”). If the owners assog [ation or other entity which acts for the Condominium Project
(the “Owners Association™) holds title to property for-the benefit or use of its members or shareholders, the
Property also includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of
Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the ¢ovenants and agreements made in the Security
Tnstrument, Borrower and Lender fusther covenant and agree as 1ollows:

A. Condominium Obligations. Borrower shall perform all of Rorrower’s obligations under the
Condominium Project’s Constituent Documents. The “Constituent Docurerts” are the: (1) Declaration or any
other document which creates the Condominium Project; (i) by-laws; (112} cadesor regulations; and (ivy other
equivalent documents. Borrower shall promptly pay, when due, all dues and assussmants imposed pursuant to the
Constituent Documents.

B. Property Insurance. So long as the Owners Association maintairs, with.a generally accepted
insurance carrier, a “master” or “blanket” policy on the Condominium Project which is <atisf ictory to Lender and
which provides insurance coverage i the amounts (including deductible levels), for the perisaz;and against loss
by fire, hazards included within the term “extended coverage,” and any other hazards, including_ but not limited
to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives(the nrovision in
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Section 3 for the monthly payment {0 Lender of the yearly premium installments for property insurance on the
Property; and (i) Borrower’s obligation under Section 5 to maintain property insurance coverage on the Property
1§ deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this watver can change during the term of the joan,

Bortawer shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the masteror blanket policy.

In the event of a distribution of property msurance proceeds in lieu of restoration or repair following a
loss 1o the Progerty - whether to the unit or to common elements, any proceeds payable te Borrower are hereby
assigned and shall'be'n2id to Lender for application to the sums secured by the Security Instrument, whether or
not then due, with the ‘excess, if any, paid to Borrower,

C. Public Liabilily Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association mairtains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower 1n connection with any cordemnation or other taking of all or any part of the Property, whether of
the unit or of the common elements, or furany fonveyance in lien of condemnatior, are hereby assigned and shall
be paid 1o Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 10.

E. Lender's Prior Consent. Borrower saall pot, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Propirty or consent to- (1) the abandonment or termination of
the Condominium Project, except for abandonment or le/mination required by law in the case of substantial
destruction by fire or other casually or in the casc of a takrig by condemnation or eminent domain; (ii) any
amendment to any provision of the Constituent Documents if te piovision is for the express benefit of Lender:
(li1) termmation of professional management and assumption of scif: management of the Owners Association: or
(1v) any action which would have the effect of rendering the public lwl ity insurance coverage maintained by the
Owners Association unacceptable to Lender.

F. Remedies. If Borrower does 1ot pay condominium dues and-asvessments when due, then Lender
may pay them. Any amounts dishursed by Lender under this paragraph F(siell become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree ‘o other terms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate end shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

Multistate Condominium Rider —— (Sccondary Lien) Modified Form 3140 01401
—TiE COMPLIANCE SOURCE, INC,— Page2 of 3 Modified by "The Compliance Source, Inc." 1984861 07703
www_compliancesource.com ©2003, The Compliance Source, Ine

T

76 10&33 3 1




0710108147 Page: 16 of 16

UNOFFICIAL COPY

BY SIGNING BELOW, Bomrower accepts and agrees 1o the terms and provisions contained in this

Condomipiun Rider.

T T gt
TOMASZ SPRUTA 2

(Seal) M%f/ £re

-Borrower

(Seal)

ZENON SPRUTA

{Scal)

-Borrower

-Borrower

[Sign Original Only}
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