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IDENTIFICATION NO.

In consideration of the loan or other credit accommodation hereinafter specifiea-and any future advances or future Obligations, as
defined herein, which may hereafier be advanced or incurred and other good and valuable consiceration, the receipt and sufficiency of which

are hereby ‘acknowledged, Mortgagor hereby warrants and morigages 10 PENTAGON FEUERAL/CREDIT UNION

its successors and assigns, l:' Morigage Electronic Registration Systems, Inc. (“MERS™), organized and existir
Delaware, P.O. Box 2026, Flint, Michigan 48501-2026, (888) 679-MERS, (sclely as nominee for PENTAGCHN FEDERA

(“Lender”) and Lender’s successors and assigns} and to the successors and assigns of MERS, with power of sale and riZp:
all of Mortgagor’s present and future estate, right, title and interest in and (o the real property described in Schedule A, w
Mortgage and incorporated herein by this reference, together with all present and future improvements and fixtures; all tang

(“Lender™),
g under the faws of

L CREDIT UNION

£ entry and possession
ehis attached to this
ibie personal property,

including, without limitation, all machinery, equipment. building materials, and goods of every nature (excluding household goods) now or

hereafier located on or used in connection with the real property, whether or not affixed to the iand; all privilege
appurtenances; all leases, licenses and other agreements; all rents, issues and profits; all water, well, ditch, reservoir and mi
pertaining to the real property (cumulatively “Property™); until payment in full of all Obligations secured hereby, D Mortg
agrees that MERS holds only legal titie to the interests granted by Mortgagor in this Mortgage, but, if necessary to comp
MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to exercise any or alt of those interd
limited te, the right jo foreclose and sell the Property; and 10 take any action required of Lender including, but not lin
canceling this Mortgage.

Mareover, in further consideration, Mortgagor does, for Mertgagor and Mortgagor’s heirs, representatives and assi
warrant, covenant, and agree with Lender its successors and assigns as follows:
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1 OBLIGATIONS. This Mortgage shall seuure the parment and performance of all present and future indebtedness. liabilities.
obligations and covenants of Borrower or Mortgapor (cumulatively “Odbligations’) to Lender pursiant 1o

() this Mortzage and the following promissory notes and other agrecments:

| INTEREST | PRINCIPAL AMOUNTY | FUNDING: ‘ MATURITY | CUSTOMER ‘ LOAN ‘

| RATE ‘ CREDIT LIMIT . AGREEMENT DATE DATE i NUMBER ‘ NUMBER :

e e *J R I ]

1 | 60,000.00 03/07/2007 | 03i25/2017 \ |
1 : i . \

| | | | | | 1

‘ | | ‘

| | | |

T VU B L SR T -

(o) all other presently existing or future written cvidences of indebtedness, obligations, agreements. instruments, guaranties,
or otherwise with Lender (whether incu rred for the same or different purposes as the foregoing);

(¢) sums, plusZateizst therecn, expended by Lender to preserve of restore the Property, to preserve the licn and priority of this
Morigage and. or 107 nforce this Morigage. 1o the same cxient as of made contemparaneously with the execution of this Mortgage.
(d) future advances, (whrther obligatory or optional, 1o the same exent as if made comtemporancously with the exceution of this
Morlgage, made of exienAetite of on behalf of Mortgagor or Borrower. Morlgagor agrees that if one of the Obligations is a line of credit,
the lisn created by this Medigags shall continue unti! payment in full of all debt due under the line notwithstanding the fact that from time
10 time (but before termination afihe line) no balance may be outstanding. At no time shall the lien of this Mortgage. not inciuding sums
advanced to protect the security of inis Mortgage, exceed $ 60,000.00 :and

{c¢) all amendments, exterisions, siiewals, modifications, replacements or substitutions to any of the foregoing.As used in this
Puragraph 1, the terms Mortgagor and Torower shall include and also mean any Morigagor or Borrower if more than one.
REPRESENTATIONS,WARRANTIES AD COVENANTS. Morigagor represents, warrants and covenants to Lender that:

(1) Mortpagor has fee simple marketable titlz to ‘he Property and shall maintain the Property free of all liens, security interests.
encumbrances and claims except for this Mortasse and those described in Schedule B, which 13 attached to this Mortgage and
incorporated herein by reference, which Mortgagor/aarees 10 pay and perform in a timely manner (if there are no liens, seeurity
interests. encumbrances or claims other than this Mortzag:, = Schedule B shall not be attached):

(b) Martgagor is in compliance in all respects with at!’zpplicable federal, statc and local laws and regulations, including, without
limitation, those relating to “Hazardous Materials”, a3 definer ne: ein, and other environmental matters {the “Environmenial Laws”™).
and neither the federal government nor the staie where the 2roperty is located not any other governmental or quas governmental
cntity has filed a lien on the Property, nor are there any governmental, judicial or administrative actions with respect @ environmental
matters pending, or to the best of the Mortgagor's knowledge, threatened, which involve the Property. Neither Martgagor nor, lo the

L8]

best of Mortgagor’s knowledge. any other party has used, generateu, il ased, discharged. stored, or disposed of any Hazardous
Materials, in conncetion with the Property or transported any Hazardods viaterials 1o or from the Property. Mortgagor shall net
commit or permil such actions o be waken in the future. The term “Hazardous Maierials” shall mean any substance, material. or waste
which is or becomes regulated by any governmental authority including, but notdiiited to: (1) petroleum; {ii) friable or nonfriable
asbestos; (i) polychiorinated biphenyls; (1v) those substances, materials or waste! designated as a “hazardous substance” pursuant to
Section 311 of the Clean Water Act of listed pursuant to Section 307 of the Clean WaterAct or any amendments of replacements to
{hesc statutes; (v) those substances, materials or wastes defined as a “hazardous wase’ parsuant to Section 1004 of the Resource
Conservation and Recovery Act or any amendments or replacements to that statute; anu {x{1 those substances, materials or wasles
defined as a “hazardous substance” pursuant (o Seetion 101 of the Comprehensive Environmental Response, Compensation and
Liability Act, or any amendments or seplacements Lo that statute or any other similar stale af federal statute, rule, regulation or
ordinance now ot hereafler in effect, Mortgagor shall not lease or permit the sublease of the Property/10 ¢ tenant or subtenant whose
operations may resuli in contamination of the Property with Hazardous Materials or toxic substances;

(c) All applicable laws and regulations including, without limitation, the Americans with Disabilities Act+2 4U.8.C. 12101 ¢t seq.
{and all regulations promulgated thereunder) and all zoning and puilding laws and r§g|11ali0ns relating to *he-froperty by virtue of
any federal, state or municipal authority with jurisdiction over the Property. presently are and shall be observedand-complied with in
all materia! respects. and ali rights, jicenses. permits, and certificates of occupancy {including but not limited ‘o Loning variances,
special exceplions for nonconforming uses, and final inspection approvals), whether temporary of permanent, which are material to
the use and occupancy of the Property, presently are and shall be obtained, preserved and, where necessary, renewed;

(d) Mortgager has the right and is duly authorized to cxecute and perform i1s Obligations under this Mortgage and these actions do
not and shall not conflict with the provisions of any statute, regulation, ordinance, rule of law, contract or other agreement which
may be binding on Mortgagor al any time;

{e) No action or proceeding is or shall be pending or threatened which might materially affect the [roperty: and

(fy Mortgagor has not violated and shall not viclate any statute, regulation, ordinance, rule of law, contract or other agreement
{including, but not limited to. those governing Hazardous Materials) which might materialiy affcct the Property or Lender’s rights or
interest in the Property pursuant 1o this Mortgage.

3. PREIOR MORTGAGES. Mortgagor represents and warrants that there are no prior mortgages affecting any part of the Property
except as set forth on Schedule B attached fo this Morlgage which Mortgagor agrecs o pay and perform in a timely manner (if there are no
prior mortgages, a Schedule B shall not be attached). If therc are any prior martgages then Mortgagor agrees Lo pay all amounts owed, and
perform all obligations required. under such mortgages and the indebtedness securest thereby and further agrees that a default under any prior
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mortgage shall be a default under this Mortgage and shall entitle Lender to all rights and remedies contained herejn or in the Obligations to
which Lender would be entitled in the event of any other default.

4. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN MORTGAGORS OR BO RROWERS. In the event
of a sale, conveyance, lease, contract for deed or transfer to any person of all or any part of the real property deseribed in Schedule A, or any
interest therein, or of all or any beneficial interest in Borrower or Mortgagor (if Borrower or Mortgagor is not a natural person or persons bui
is a corporation, limited liability company, partnership, irust, or other legal entity), Lender may, at its option, declarg the outstanding principal
balance of the Obligations plus accrued interest thercon immediately due and payable. At Lender’s request, Morigagor or Borrower, as the
case may be, shall furnish a complele statement setting forth all of its stockholders, members or partners, as approppriate, and the extent of
their respective ownership interests.

5. ASSIGNMENT OF RENTS, In consideration of the Obligations which are secured by this Mortgage, Mortgagor absolutely assigns to
Lender all Mortgagor’s estate, right, title, interest, claim and demand now owned or hereafter acquired in all existing and future leases of the
Property (including extensions, renewals and subleases), all agreements for use and occupancy of the Property (all sich leases and agreements
whether written or oral, are hereafter referred to as the “l.eases™),and all guarantics of lessces® performance under the| Leases, together with the
immediate and continuing right to collect and receive all of the rents, income, receipts, revenues, issues, profits and ofher income of any naturc
now or hercafier due (including any income of any nature coming due during any redemption period) under the Leases of from or arising out of the
Property, including minimum rents, additional rents, percentage rents, parking or common area maintenance contributions, tax and insurance
contributions, deficiCiicy rents, liquidated damages following default in any Lease, all proceeds payable under any policy of insurance covering
loss of rents resulting-/rom untenantability caused by destruction or damage to the Property, all proceeds payable as a result of a lessce’s exercise
of an option o purchise the Property, all proceeds derived from the termination or rejection of any Lease in a bankryptey or other insolvency
proceeding, and all proeeus. from any rights and claims of any kind which Mortgagor may have against any lessee|under the Leases or any
occupants of the Property £l oF the above are hercafior collectively referved to as the “Rents”™). This assignment is subjelct to the right, power and
authority given to the Lender 5 collect and apply the Rents. This assignment is recorded in accordance with applicable state law; the lien created
by this assignment is intended to & srcific, perfected, and choate upon the recording of this Mortgage, all as provided by applicable state law as
amended from time to time. As long'as/there is no default under the Obligations or this Mortgage, Lender grants Mortgagor a revocable license to
collect all Rents from the Leases wheii due and 10 use such proceeds in Mortgagor’s business operations. However, Lendar may at any time require
Mortgagor to deposit all Rents into an acccunt untained by Mortgagor or Lender at Lender’s institution. Upon defaull in the payment of, or in
the performance of, any of the Obligations, Lesder may at its option take possession of the Property and have, hold, man 12¢, lease and operate the
Property on terms and for a period of time that Ler der ceems proper. Lender may proceed to collect and receive all Ren s, from the property, and
Lender shall have full power to periodically make uiterations, renovations, repairs or replacements to the Property as Liender may deem proper.
Lender may apply all Rents in Lender’s sole discreticit /10, payment of the Obligations, or to the payment of the cost of such alterations,
renovations, repairs and replacements and any expenses ix2i'ent to taking and retaining possession of the Property and the management and
operation of the Property. Lender may keep the Property propcrly ineured and may discharge any taxes, charges. claimps, assessments and other
tiens which may accrue. The expense and cost of these actions may (oc peid from the Renis received, and any unpaid amounts shall be added to the
principal of the Obligations. These amounts, together with other cosis; sl become part of the Obligations secured by this Morigage. As used in
this Paragraph 5, the term “Lender” refers to Lender and any nominee ot Lénder who is named as Martgagee on page 1.

6. LEASES AND OTHER AGREEMENTS, Mortgagor shall not't<ae or fail to take any action which may cause or permit the
termination or the withholding of any payment in connection with any Lease peraiiing to the Property. In addition, Mor! gagor, without Lender’s
prior written consent, shall not: (a) collect any monies payable under any Lease more than one month in advance; (h) modify any Lease; () assign
or allow a lien, security interest or other encumbrance to be placed upon Mortgagor’s righis, Sitle and interest in and to any Lease or the amounts
payable thereunder; or (d) terminate or cancel any Lease except for the nonpayment of an  sum or other material breach by the other party thereto.
If Mortgagor receives at any time any written comm unication asserting a default by Mortgage: vitiar an Lease or purporting to terminate or cancel
any Lease, Mortgagor shall promptly forward a copy of such communication (and any subsequest edmmunications relating thereto) to Lender. All
such Leases and the amounts due 1o Mortgagor thereunder are heteby assigned to Lender as addition? ety for the Obligations,

7. COLLECTION OF INDEBTEDNESS F ROM THIRD PARTY. Lender shall be entitled o naty or require Morlgagor fo notify any
third party {including, but not limited to, lessees, licensees, governmental authorities and insurance compaiics) fopay Lender any indebtedness or
obligation owing to Mortgagor with respect 1o the Property (cumulatively "Indebtedness") whether or not 4 defar i exists under this Mortgage.
Mortgagor shall diligently collect the Indebtedness owing to Mortgagor from these third parties unti] the giving oL suelrnotification. In the event
that Mortgagor possesses or receives possession of any instruments or other remittances with respect to the Indebtednsss/following the giving of
such notification or if the instruments or other remittances constitute the prepayment of any Indebtedness ar the payment.of any insurance or
condemnation proceeds, Mortgagor shall hold such instruments and other remittances in trust for Lender apart from its oth{r p'operty, endorse the
instruments and other remittances to Lender, and immediately provide Lender with possession of the instruments and other remittances. Lender
shalt be entitled. but not required, 1o collect {by legal proceedings or otherwise), extend the time for payment, compromise, exchange or release
any obligor or collateral, or otherwise settle any of the Indebtedness whether or not an Event of Default exists under this Morigage. Lender shall
not be liable to Mortgagor for any action, error, mistake, omission or delay pertaining o the actions described in this paragraph or any damages
resulting therefrom. Notwithstanding the foregoing, nothing herein shall cause Lender to be deemed a mortgagee-in-possessjon.

8. USE AND MAINTENANCE OF PROPERTY. Mortgagor shall take afl actions and make any repairs needed tc maintain the Property
in good condition. Mortgagor shall not commit or permit any waste to be committed with respect to the Property. Mortgagor shall use the Property
solely in compliance with applicable law and insurance policies. Mortgagor shali not make any alterations, additions or improvements 1o the
Property without Lender's prior written consent. Without limiting the foregoing, all alterations, additions and improvements made to the Property
shall be subject (o the beneficial interest belonging 1o Lender, shall not be removed without Lender's prior written consent, and shall be made at
Mortgagor's sole expense.

9. LOSS OR DAMAGE, Mortgagor shall bear the entire risk of any loss, theft, destruction or damage (cumulatively|"Loss or Damage") to
the Property or any portion thereof from any cause whatsoever, In the event of any Loss or Damage, Mortgagor shall, at the option of Lender, repair
the affected Property to its previous condition or pay or cause to be paid to Lender the decrease in the fair market value of the affected Property.
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9. INSURANCE. The Property will be kept insured for its full insurable value {replacement cost) against all hazards inctuding loss or
damage caused by flood. earthquake, tormado and fire. (heft or other casuaity to the extent required by ] ender. Mortgagor may oblain insurance on
the Property from such companies as are acceptable to Lender in its sole discretion. The insurance policies shall require the insurance company 10
provide Lender with al least 30 days written notice before such policies are altered or cancelled in any manner. The insurance policies
<hall name Lender as a loss payee and provide that no act or omission of Mortgagor or any other person shall affect the right of Lender 1o be paid
the insurance proceeds pertaining to the loss or damage of the Property. In the event Mortgager fails to acquire or maintain insurance, Lender {after
providing notice as may be required by law) may in its discrelion procure appropriale iNSUranCe CoVErage upon the Property and the insurance cost
shall be an advance payable and bearing interest as described in Paragraph 21 and seeured bereby. Mortgagor shall furnish Lender with cvidence of
insurance indicating the required coverage. Lender may act as attorney-in-fact for Mortgagor in making and settiing claims under insurance policies,
cancelling any policy or endorsing Mortgagor’s name on any draft or negotiable instrument drawn by any insurcr. All such insurance policies shall
he immediately assigned. pledged and delivered 1o Lender as further security for the Obligations. [n the event of loss, Mortgagor shall immediately
give Lender written notice and Lender is authorized to make proof of loss. Fach insurance company is directed to make payments directly to Lender
instead of 10 Lender and Mortgagor. Lender ghall have the right, at its sole option. © apply such monies toward the (Obligations or toward the cost of
rebuilding and restering the Property. Any amounts may at {ender's option be applied in the inverse order of the duc dates thereof.

11. ZONING AND PRIVATE COVENANTS. Mortgagor shall not initiate o consent 10 any change in the zoning provisions or private
covenants affecting the userof the Property without Lender’s prior written consent. If Mortgagor’s use of the Property is or becomes a
nonconforming use unded any coning provision, Mortgagor shall not causce or permit such use to be discontinued or abandoned without the
prior written consent of Lender, Mortgagor will immediately provide Lender with written notice of any proposed changes to the zoning
provisions ot privalc covenants alfrcting the Property.

12. CONDEMNATION. Mzitgrgor shall immediately provide Lender with written notice of any actual or threatened condemnalion of
eminent domain proceeding pertainur@ > the Property. All monics payable to Maortgagor from such condemnation or taking are hereby
assigned o Lender and shall be applied firsido the payment of Lender's attorneys’ fees, legal cxpenses and other costs (including appraisal
ees) in connection with the condemnation Or dminent domain proceedings and then. at the option of Lender, to the payment of the Obligations
or Lhe restoration o repair of the Property.

13. LENDER'S RIGHT TO COMMENCE O®-DEFEND LEGAL ACTIONS. Moartgagor shall immediately provide Lender with
written notice of any actual or threatened action, svii, or other procecding affecting the Property. Morlgagor hereby appoints Lender as 11s
attorney-in-fact to commenee, intervenc in, and defend fuch jactions, suits. or other legal proceedings and to compromise or settle any claim
or controversy pertaining thercto. Lender shall not be lizh'e to Mortgagor for any action, CITOr, mistake, omission or delay pertaining to the
actions described in this paragraph or any damages resulting th=refrom. Nothing contained herein will prevent Lender from taking the actions
deseribed in this paragraph in its own name.

14. INDEMNIFICATION. Lender shall not assume or be risponsible for the performance of any of Mortgagor’s obligations with
respect Lo the Property under any circumstances. Mortgagor shall immediately provide Lender with written notice of and indemnify and hold
1 ender and its shareholders, directors, officers, employces and agenis hermless from ali claims. damages, liabilities (including attorncys’ fees
and legal expenses), causes of action. actions. suits and other legal procredings (cum ulatively “Claims™) perlaining 1o the Property
(including, but not limited to, those involving Havardeus Materials). Mostgage:, uron the request of Lender, shall hire legal counscl to defend
[ ender from such Claims, and pay the attorneys” [ees, legal expenses and other-Coits incurred in connection therewith. In the alternative,
1 ender shall be entitled to employ its ewn legal counscl Lo defend such Claims €U Mortgagot’s cost. Mortgagor's obligation to indemnify
| ender under this paragraph shall survive the termination. release of foreclosure of this Marigage.

15. TAXES AND ASSESSMENTS. Mortgagor shall pay all taxes and assessments relaling 10 the Property when due and immediately
provide Lender evidence of payment of same. Lpon the request of Lender, Morlgagor shall aeposivwith Lender cach month one-twelfth {/12)
ol the estimated annual insurance premium, 1axcs and assessments pertaining to the Property. Sodos@ s there is no default, thesc amounts shall
be applied o the payment of taxes, assessments and insurance as tequired on the Property. In the evercof-default, Lender shall have the right,
al its solc optien, to apply the funds so held 1 pay any taxcs or against the Obligations. Any funds appliod-may, at Lender’s option, be applied
in reverse order of the due date thereof.

16. INSPECTION OF PROPERTY, BOOKS, RECORDS AND REPORTS. Mortgagor shall allow Lender.or its agents to examine and
inspeet the Property and examine. inspect and make copics of Mortgagor's books and records pettaining to the Property from time to time.
Maortgagor shall provide any assistance required by Lender for these purposes. All of the signatures and informaties réntained in Mortgagor’s
hooks and records shall be penuine, true. accurate and complete in all respects. Mortgagor shall note the existence of Lender’s beneficial interest
in ils books and records pertaining 1o the Property. Additionally, Mortgagor shall report. in a form satisfactory to Lender; such information as
Lender may request regarding Mortgagor's [inancial condition or the Property. The information shall be for such periods, shall reflect
Mortgagot's records at such time. and shall be rendered with such frequency as l.ender may designate. All information fummished by Mortgagor
1o Lender shall be true, accurate and complete in ail respects. and signed by Morigagor if L.ender requests.

17. ESTOPPEL CERTIFICATES. Within ten (10) days atler any request by Lender, Mortgagor shall defiver to Lender, or any intended
wansieree of Lendet's rights with respect to the Obligations, a signed and acknowiedged statement specifying: (a} the cutstanding balance on the
Obligations: and (b) whether Mortgagor possesses any claims. defenses. set-offs ot counterclaims with respect to the Obligations and, if 50, the
natare of such claims, defenses, scl-offs or counterclaims. Mortgagor will be conclusively bound by any representation that Lender may make to
the intended transferee with respect to ihese matters in the cvent that Morlgagor fails to provide the requesled statement in a timely manner.

8. EVENTS OF DEFAULT. An Eyvent of Default will oceur ander this Mortgage in the event that Mortgagor, Borrower or any
guarantor of the Obligation:

{a) [ails to pay any Obligation to 1ender when due:

{b) fails to perform any Obligation or breaches any warranty or covenant 1 Lender contained in this Mortgage or any other present or
future agreement:

(c) destroys, losesor damages the Property in any material respect of subjects the Property to scizure, confiscation. or condemnation;
(i) secks o revoke, lerminate of otherwise limit its liability under any guaranty 10 Lender or any individual guarantor dies;

GreatDocs ™
(Page 4 of 8 pages) To Order Gall 1-800-868-5775

srEM 117504 (0504) LPILE0MD @ Harland Financial Solutions, nc. (11/3196)
APP #: 6105571

b B i TR T T i

e AT AR




Aummirhanr it 1,

AR R e e S b £ B e 55 s e

0710110076 Page: 5 of 9

UNOFFICIAL COPY

(e) dieé‘ becemes jegally incompetent, is dissolved or terminated, becomes insolvent, makes an assignment Lor the benefit of creditors,
fails to pay debts as they become due, files a petition under the federal bankruptey laws, has an involuntary petition in bankruptey filed

in which Mortgagor, Borrower or any guarantor is named, or has property taken under any writ or process of ¢

ourt;

(f) allows goods to be used, transported or stored on the Property, the possession, transportation, or use of which, is illepal;
(g} allows any party other than Mortgagor or Borrower to assume or undertake any Obligation without the written consent of Lender: or

(h) causes Lender to deem itself insecure due to a significant decline in the value of the Property; or if Lend
for any reason that the prospect of payment or performance is impaired,

19. RIGHTS OF LENDER ON EVENT OF DEFAULT. Upon the occurrence of an Event of Default und

er, in good faith, believes

er this Mortgage, Lender

shall be entitled to exercise one or more of the following remedics without notice or demand {cxcept as required by law);

{a) to declare the Obligations immediately due and payable in full, such acceleration shall be automatic an
of Default is a filing under the Bankruptcy Code;

(b) to collect the outstanding Cbligations with or without resorting to judicial process;

(¢) to require Mortgagor to deliver and make available to Lender any personal property or Chattels cons
place reasonably convenient to Mortgagor and Lender;

(d) to enter upon and take possession of the Property without applying for or obtaining the appointment of a
option, o dppoint a receiver without bond, without first bringing suit on the Obligations and without otherw

conditions regerding receivers, it being intended that Lender shall have this contractual right to appoint a receiver:

{e) to employ 4 managing agent of the Property and let the same, in the name of Lender or in the name o

d immediate if the Event

lituting the Property at a

receiver and, at Lender’s
isc meeting any statutory

f Mortgagor, and receive

the rents, incorivs, 1ssues and profits of the Property and apply the same, after payment of all necessary charges and expenses, on

account of the Coiigarions;

(f) to pay any sums itvary form or manner deemed expedient by Lender to protect the security of this Mortgage or to cure any default

other than payment of interst br principal on the Obligations;
{g) to foreclose this Mortgage;

(h) to set-off Mortgagor’s Obligatior: against any amounts owed Mortgagor by Lender including, but
instruments, and deposit accounts maintain24 with Lender or any currently existing or future affiliate of Lend

not limited to, monies,
r; and

(i) to exercise all other rights available (» Lender under any other written agreement or applicable law. Lenddr’s rights are cumulative

and may be exercised together, separately, ana in any order. In the event that Lender institutes an action seeki

ng the recovery of any of

the Property by way of a prejudgment remedy in‘an action against Mortgagor, Mortgagor waives the posting of any bond which might
otherwise be required. Lender or Lender’s designec plav.purchase the Property at any sale. The Property or any|part thereof may be sold

in one parcel, or in such parcels, manner or order as'Lendszy

in its sole discretion may elect, and one or more exercises of the power

herein granted shall not extinguish or exhaust the power ualess the entire Property is sold or the Obligations are|paid in full.

20. SECURITY INTEREST UNDER THF, UNIFORM COMNERCIAL CODE. This Mortgage shall be

considered a financing

statement and a fixture filing pursuant to the provisions of the Uniform Conm aretal Code (as adopied by the state wherd the Property is located)
covering fixtures, chattels, and articles of personal property now owned o borezfier attached to or to be used in conngction with the Property
together with any and all replacements thereof and additions thereto (the “Chaticls”y, and Mortgagor hereby grants Lender a security interest in

such Chattels. The debior is the Mortgagor described above. The secured party is tha"Lender described above or any n

named as Mortgagee on page 1. Upon demand, Mortgagor shali make, execute and delivar such security agreements (as

arinee of Lender who is
such term is defined in

said Uniform Commercial Code) as Lender at any time may deem necessary or proper crequire to grant to Lender a perfecied security intercst
in the Chattels, and upon Mortgagor’s failure to do so, Lender is authorized 1o sign any such-agi=ement as the agent of Mortgagor,

Mortgagor hereby authorizes Lender to file financing statements (as such term is defined in sai Uniform Commeycial Code) with respect

to the Chattels, at any time, without the signature of Mortgagor. Mortgagor will, however,

at uny tisne upon request of Lender, sign such

financing statements. Mortgagor will pay all filing fees for the filing of such financing statements ai'd\for the refiling thereof at the times

required, in the opinion of Lender, by said Uniform Commercial Code. If the tien of this Mortgage is subisct to
covering the Chattels, then in the event of any default under this Mortgage, all the right, title and inferest of Mor gaso
the Chattels is hereby assigned to Lender, together with the benefit of any deposits or payments now or hereatter «iar'e
the predecessors or successors in title of Mortgagor in the Property.

21. REIMBURSEMENT QF AMOUNTS EXPENDED BY LENDER. Lender, at Lender’s option, may expend funds

any security agreement
rlin and to any and all of
thercof by Mortgagor or

imctuding attomeys” foes

and legal expenses) to perform any act required to be taken by Mortgagor or to exercise any right or remedy of Lender under inis Mortgage. Upon

demand, Mortgagor shall immediately reimburse Lender for all such amounts expended by Lender together with interest thereon

gt the lower of the highest

rate described in any Obligation or the highest rate allowed by law from the date of payment until the date of reimbursement. These sums shall be included

in the definition of Obligations herein and shall be secured by the beneficial interest granted herein. If the Obligations are p

ajd afler the beginning of

publication of notice of sale, as herein provided, or in the event Lender shall, at its sole option, permit Mortgagor to pay any part of/the Obligations afier the

beginning of publication of notice of sale, as herein provided, then, Mortgagor shall pay on demand all expenses incurred by the
said publication, including reasonable attomneys’ fees to the attorneys for the Lender, and this Mortgage shall be security for all su

Lender in connection with
ch expenses and fees.

22. APPLICATION OF PAYMENTS. All payments made by or on behalf of Mortgagor may be applied againgt the amounts paid by

Lender (including attorneys’ fees and legal expenses) in connection with the excrcise of its rights or remedies describ
then to the payment of the remaining Obligations in whatever order Lender chooses.

23. POWER OF ATTORNEY. Mortgagor hereby appoints Lender as its attorney-in-fact to endorse Mortgagor’s
and other documents pertaining to the Obligations or the Mortgage. In addition

ed in this Mortgage and

name on all instruments

» Lender shall be entitled, but not required, to perform any

action or execute any document required to be taken or executed by Mortgagor under this Mortgage. Lender’s performance of such action or

described in this Mortgage are coupled with an interest and are irrevocable.

24. SUBROGATION OF LENDER. Lender shall be subrogated to the rights of the holder of any previous lien, seeurity i
discharged with funds advanced by Lender regardless of whether these liens, securtty interests or other encumbrances have been
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25. COLLECTION COSTS. To the extent permitied by law, Mortgagor agrees to pay Lender’s reasonable fees and costs, including, but
sot limited to, fees and costs of aftorneys and other agents (including without limitation paralegals. clerks and consultanis), whether ot not such
attoracy or agent is an employec of Lender, which are incurred by Lendes in collecting any amount duc or enforcing any right or remedy under
this Maortgage. whether or not suit is brought. including, but not limited to. all fees and casts incurred on appeal, in bankruptcy, and for post-
judgment callection actions.

36. PARTIAL RELEASE. Lender may reicase its inlerest in a portion of the Property by executing and recording one or mofe partial
releases without affecting its interest in ihe remaining portion of the Property. Nothing hercin shall be deemed to obiigate Lender to release
any of its interest in the Property{cxeept as required under Paragraph 343, nor shall Lender be obligated to relcase any part of the Property if
Mortgagor is in defauit under this Mortgage.

27. MODIFICATION AND WAIVER. The modification or waiver of any of Mortgagor’s Obligations or Lender's rights under this Morigage
must be contained in a writing signed by Lender Lender may peeform any of Borrower’s of Morigagor's Obligations, delay or fail to exercise any of
its rights or accept payments from Mortgagor or anyone other than Mortgagor without causing a waiver of those Obligations or rights. A waiver on
one occasion shall not constitule a waiver on any other occasion. Mortgagor’s Obligations under this Mortgage shall not be affected if Lender
amends, compromises. exchanges, fails to exercise, impairs or releascs any of the Obligations belonging to any Mortgagor, Botrower or third party or
any of its rights against any Mortgagor. Rorrower or third party or any of the Propesty. Lenders failure to insist upon sirict performance of any of the
Obligations shall not be deem 4 a waiver, and Lender shall have the right at any time thereafler to insist upon strict performance.

18, SUCCESSORS ANU ASSIGNS. This Mortgage shall be binding upon and inure to the benefit of Mortgagor and Lender and their
respective SUCCESSOTS, Assigng, trstees, receivers. administrators. personal representatives. fegatees and devisees.

29. NOTICES. Except as erlierise required by law, any nolice or other communication to be provided under this Mortgage shall be in
writing and sent to the partics at<ne wddresses described in this Mortgage or such ather address as the partics may designale in writing from
lime to time. Any such notice 50 givea andsent by first class mail, postage prepaid, shall be decmed given the carlicr of three (3} days after
such notice is sent or when reccived by the purson 1o whom such notice is being given.

30, SEVERABILITY. Whenever possibl cach provision of this Mortgage shall he interpreted so as to be effective and valig under applicable
state law, If any provision of this Mortgage violates teelaw or is unenforeeable, the rest of this Mortgage shall continue to be valid and enforccable.

31. APPLICABLE 1AW, This Mortgage shali b governed by the Taws of the state where the Property is located. Uniess applicable law
provides otherwise. Morlgagor consents 1o the jurisdictionaisvenuc ol any court selected by Lender, i its sole discretion, located in that state.

32, NO THIRD-PARTY RIGHTS. No person is or.shall be a third-party beneficiary of any provision of the Mortgage. All provisions of
(he Mortgage in favor of Lender are intended solely for the benefit of Lender, and no third party shall be cntitled to assume or expect thal
| eader will waive or consent 1o the modification o [ any provisich o thz Mortgage. in Lender’s sole discretion,

33, PRESERVATION OF LIABILITY AND PRIORITY. Wiliout affecting the liability of Borrower, Mortgagor, or any guarantor of the
obligalions. or any other person {excopt a person expressly released in writiig), for the payment and performance of the Obligations, and without
affecting the rights of Lender with respect to any Property nol expressly released in writing, and without impairing in any way the priority of this
Montgage over the intercst of any persen acquised ot first evidenced by recording pubszquent o the recording of this Mortgage, Lender may, either before
or afier the maturity of the Obligations, and without notice or consent: relcase any mersan liable for payment or performance of all or anv part of the
Ohligations. make any agreement altering the terms of payment or performance of all ot part of the Obligations; exercise or refrain from excreising
ar waive any right or remedy that Lender may have under this Mortgage; accept additions! s¢ Carity of any kind for any of the Obligations; o relcase or
alherwise deal with any real ot personal property securing the Obligations. Any person acquiring-or recording evidence of any interest of any nature in
the Property shall be deemed. by acquiring such interest or recording any evidence thereol. to nave comsanted to afl or any such actions by Lender.

34, DEFEASANCE. Upon the payment and performance in full of all of the Obligations, Lender will execute and deliver to Mortgagor
{hose documents that may be required 0 release 1his Mortgage of record. Except as prohibited Gydaw, Mortgagor shall be responsible 1o pay
any costs of recordation.

35. CONSTRUCTION LOAN. D This Mortgage is a construction mortgage under the Uniform Zommpercial Code to secure an obligation
‘neurred for the construction of an improvement on tand. including the acquisition costs of land. This Mortgage serures a construction loan, and it will
he subject to the terms of a construction loan agreement between Mortgagor and Lender. Any materials, equipmertor supplics used or intended for use
i the construction, development, or operation of the Property, whether stored on or off the Property, shall also be subje:t to the licn of this Mortgage.

36. WAIVER OF HOMESTEAD. Mortgagor herchy waives all homestead exemptions o the Property v ich Mortgagor would
otherwise be entitled under any applicable law.

17. WAIVER OF REDEMPTION. Morigagor expressly waives any and all rights of redemption which would cihelwise apply il the
Property is sold pursuant 10 foreclosure procecdings. This paragraph does not apply if. at the time of the exceution of this Morgage, the Property
i« “residential real estate™ as that term is defined in 735 [LCS 5/15-1219. nor to the extent that such waiver is otherwise prohibited by law.

18, MISCELLANEOUS. Mostgagor and Lender agree that time is of the essence. Mortgapor waives presentment, demand for payment,
notice of dishonor and protest excepl as required by law. All references to Mortgagor in this Mortgage shall include all persons signing below. If
there is more than one Mongagor, their Obligations shalt be joint and several. This Mortgage represents the complete ntegrated understanding
netween Mortgagor and Lender pertaining Lo the terms and conditions hereof.

19, ADDITIONAL TERMS:
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BY SIGNING BELOW, Mortgagor accepts and agrees to the terms and covenants contained in pages 1 through 8
in any Rider or Schedule executed by Mortgagor and recorded with it.

Dated this \O‘\i\ dayof MAGAYCH 20077 .

;\'},&wﬂm Me //WM

of this Mortgage and

@,&M\\Q\\\w\b\w\

NICHOLAS MCNAMARA -Mortgagor  CARRIE MCNAMARA -Mortgagor
-Mortgagor -Martgagor
s -Mortgagor -Mortgagor
\CKNOWLEDGMENTS
State of Hlinois
Countyof o pk.
\ -
This instrument was acknowledged before me on HAR— e 10 { 0077 (date} by

Nicholas HcNAmARR AuD Caedie McNAMAR A-

Al ge

MARIA M. NAYE

%
MY COMMISSION EXPIRES
FEBRUARY 6, 2011

(name([s] of person]s]).

State of Hlinois
County of

This instrument was acknowledged before me on

Notary Public

(date) by

(name[s] of persan[s|).

THIS DOCUMENT WAS PREPARLD BY: EUGENE SERVICE CENTER, 400 COUNTRY CLUB RD, EUGENE, OR ¢
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SCHEDULE A

Ineated in the County o COOK , State of Hiinois:

The following described real property
is: 705 SOUTH LINCOLN LANE, ARLINGTON HEIGHTS, IL. 600050000

The streel address of the Property (if applicable)

I'he permanent tax identification number of the Property is:
I'he legal description of the Property is:

INFORMATION THAT 1S REQUIRED TO RECORD
IF NECESSARY WILL BE ADDED AFTER THE CL

LL METES AND BOUNDS LEGAL DESCRIPTION

THE INSTRUMENT INCLUDING FU
DOCUMENT TO BE PROPERLY RECORDED.

OS{NG IN ORDER TO PERMIT THE
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SCHEDULE A

THE FCLLOWING DESCRIBED PROPERTY SITUATED IN ARLINGTON HEIGHTS, COUNTY
OF COOK! AND STATE OF ILLINOIS, TO WIT:

LOT 4 IN DRYOFN COURT, A SUBDIVISION OF PART OF THE WEST 1/2 OF THE SOUTHEAST
1/4 OF SECTION 52, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINGIPAL
MERIDIAN, IN CCOX COUNTY, ILLINOIS.

PARCEL ID: 03-32-409-025-5000
PROPERTY KNOWN AS: 705 S LINCOLN LN




