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MORTGAGE

(With Future Advance Clause)
L. DATE AND PARTIES: T3¢ 740 of thig Mortgage (Security Instrument) is ~~ March 22, 2007

The parties and their addresses cre- :
MORTGAGOR: 1 awrence 1, NEIBAUER JR and RALLA R ORLOW-WRIGHT

Line For Recording Data ——

2004 W RACE AVE CLICARD. Tllirois 60612
LENDER: National City Bank
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2. CONVEYANCE. For good and valuable consideration, the rece pt and sufficicacy of which is acknowledged, and w secure

the Secured Debt (defined below) and Mortgagor's performance wider \his Security Instrument, Mortgagor grants, bargains,

sells, conveys, mortgages and warrants {0 Lender the following described ricoperly:
EXHIBIT A ATTACHED

TAX/PARCEL ID#: 17-07-121-044-0000

Thepoperty islocatedin Cook LS o
(Couney)
4 wrace v T CHcaco Jllingis 60812
{Address) {Ciry) (ZIP Code)

ditches, and water stock and all existing and futare improvements, structures, fixtures, and replacements that 1, AV.L(7%, OF at any
time in the fature, be past of the real estate described above (all referred to as "Property™).
3. SECURED DEBT AND FUTURE ADYANCES. The term "Secured Debt” is defined as follows;
A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(ies) or other evidence of debt asybad
below and all their extensions, renewals, modifications or substitntions. (You muost specifically identify the dein(s)
secured and you should include the final maturity dase of such debi(s). )

Maturity Date: 3/22/2037
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B. Al future advances from Lender to Mortgagor or other fumre obligations of Mortgagor to Lender under any promissory
Nofe, contract, guaranty, or other evidence of debt executed by Mortgagor in favor of Lender after this Security
Instrument whether or pot this Security Instrament is specifically referenced. If more than one person signs this Security
Instrument, cach Morigagor agrees that this Security Instrument will secure all future advances and future obligations
that are given to or incurred by any one or more Mortgagor, or any one or more Mortgagor and others, All fusure

C. All other obligations Mortgagor owes to Lender, which may later arise, to the exient not prohibited by faw, including,
but not limited to, liahilities for overdrafis relating 10 any deposit account agreement between Mortgagor and Lender.

D. All additionai-svms advanced and cxpenscs incurred by Lender for insuring, prescrving or otherwise protecting the

Property and i valve and any other sums advanced and expenses incurred by Lender under the terms of this Security
Instrumen.

[n the event that Lender fails 15 ¥1ovide any required notice of the tight of rescission, Lender waives any subsequent security
intercst in the Merigagor’s principal dwlling that is created by this Security Instrument,

4. MORTGAGE COVENANTS. Mortgagor agiees that the covenants in this section are material obligations under the Secured
Debt and this Security Instrument, If Mortgages vreaches any covenant in this section, Lender may refuse to make additional
extensions of credil and reduce the credit limit, By aol ¢xercising either remedy on Mortgagor's breach, Lender does ot watve
Lender’s right to fater consider the cvent a breach ii'it-h2pnens again,

Payments. Mortgagor agrees that all payments under the Leciurid Debt will be paid when due and in accordance with the terms
of the Secured Debt and this Security Instrument,

Prior Security Interests, With regard to any other mortgage, deed-of whst, security agreement or other fien document that
crealed a prior security interest or encumbrance on the Property, Moutgagor agrees 1o make all payments when due and 0
perform or comply with all coverants, Mortgagor aiso agrees not 1o allow o= y sodification or extension of, nor (o request any
futare advances under any note or agreement secured by the lien document witheut Zender’s prior written approvat,

and other charges relating o the Property when duc. Lender may requirc Morigagor 1o provids to Lender copies of all notices
that such amounis are due and the receipts evidencing Morigagor’s payment. Mortgagor will'dzend title (o the Property against
any claims that would irapair the lien of this Security Instrument, Mortgagor agrees 1o assign to Lenaer, as requested by Lender,
any rights, claims or defenses Mortgagor may have against patties who supply labor or materials ic mznitain of improve the
Property.

Property Condition, Alterations and Inspection, Mortgagor wilt keep the Property in good condition and my'.e [} repairs
that are reasonably nccessary. Mortgagor shall not commit or allow any waste, impairment, or deterioration of e yroperty,
Morigagor agrecs that the nature of the occupancy and use will not substantially change without Lender’s prior writie! pansent,
Mortgagor will not permit any change in any license, restrictive covenangt or easement without Lender's prior written conient,
Morigagor will notify Lender of al] demands, proceedings, claims and actons against Mortgagor, and of any loss or damagz to
the Property.

Lender or Lender’s agenis may, at Lendet’s option, enter the Property at any reasonable time for the purpose of inspecting the
Property. Lender shall give Mortgagor notice at the time of or before an mspection specifying a reasonable purpose for the
inspection. Any inspection of the Property shall be entirely for Lender’s henefit and Mortgagor will in no way rely on Lender's
ingpection,

o page 2 of B)
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Authority to Perform, I Mortgagor fails to perform any duty or any of the covenanls contained in this Security Insttument,
Lender may, without notice, perform or cause them 1o he performed, Mortgagor appoints Lender ag dttorney in fact to sign
Mortgagor’s name or bay any amount necessary for performance. Lender’s right to perform for Mortgagor shall not create an
obligation 10 perform, and Lender’s failure to perform will not preclude Lender from exercising any of Lender’s other rights
under the law or this Security Instrument,

Leaseholds; Condominiums; Planned Unit Developments. Mortgagor agrees to comply with the provisions of any lease if
this Security Instrument is on a leasehold, I the Property includes a unit in a condominium or a planned unit development,
Mortgagor will perform all of Mortgagor’s duties under the covenants, by-laws, or regulations of the condominium or planned

Condemnation, Morigagor will give Lender prompt notice of any pending or threatened action, by private or public entities to
purchase or tzke any or all of the Property through condemnation, eminent domain, or any other means, Mortgagor authorizes
Lender to intervene. in Mortgagor’s name in any of the above described actions or claims. Morlgagor assigns 10 Lender the

Insurance. Mortgagor shaii keep Property insured against loss by fire, flood, theft and other hazards and risks reasonably
associated with the Property duc 14 jie type and focation. This inserance shall be maintained in the amounts and for the periods
that Lender requires. What Lender : equires pursuant o the preceding two seniences can change during the term of the Secured

Allinsurance policies and renewals shall be accepizb'cio Lender and shall include a smndard "morigage clause” and, where
applicable, "loss payee clause.” Mertgagor shall immedrucly notify Lender of cancellation or termination of the insurance,
Lender shall have the right 10 hold the policies and renewns 4 Lender requires, Mortgagor shall imimediately give 10 Fender
all receipis of paid premiums and rerewal notices. Upon loss Martoagor shall give immediate notice 10 the insurance carrier
and Lender. Lender may make proof of loss if not made immediat Iy by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applic? to the restoration or repair of the Property or to the
Secured Debt, whether or not then due, at Lender’s option. Any applicating of proceeds w0 principat shalt not extend or
postpoue the due date of the scheduled payment nor change the amount of 4r ¥ payment. Any excess will be paid to the
Morigagor, If the Property is acquired by Lender, Morigagor's right (o any insvinice policies and proceeds resulting from
damage to the Properly before the acquisition shafl pass 1o Lender 1o the extent of the Secored Debt immediately before the
acguisition.

Financial Reports and Additional Documents, Morigagor will provide 0 Lender upon request. 7uy financial statement or
information Lender may deern reasonably Tiecessary. Mortgagor agrees to sign, deliver, and file 17 acditional docements or
certifications that Lender may consider necessary to perfect, continue, and preserve Mortgagor’s, Chligations under this
Sceurity Instrument and Lender’ s lien status on (he Property.

5. DUE ON SALE. Lender may, at its option, declare the entire balance of the Secured Debt to be immediaely dysaré favable
upon the creation of, or contract for the creation of, a transfer or sale of all or any part of the Property. This right 1ariject to
the restrictions imposed by federal law (12 CFR. 591), as applicable.

6. DEFAULT, Morigagor wilt be in defaul it any of the folfowing accur:

Fraud. Any Consumer Rorrower engages in fraud or marerial misrepresentalion in connection with the Secured Debi that is an
open end home equity plan,

Payments. Any Consumer Borrower on any Secured Debl that is an open end home equity plan fails to make a payment when
due.
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Property, Any action or inaction occurs that adversely affects the Property or Lender's rights in the Property. This includes,
but is not limited to, the following: (a) Mortgagor fails to maintain required insurance on the Property; (b) Mortgagor transfers
the Property; {c) Mortgagor commits waste or otherwise destructively uses or fails 1o maintain the Property such that the action
or inaction adversely affects Lender’s security: (d) Mongagor fails pay laxes on the Property or otherwise [ailg 10 act and
thereby causes a ficn to be filed against the Property that is semior to the fien of this Security Instrument; {e) a sole Mongagor
dies; (I) if more than one Mortgagor, any Mortgagor dies and Lender’s secority is adversely affected; {2) the Property is taken
through eminent domain; ¢h) a judgment is filed against Mortgagor and subjects Mortgagor and the Property 10 action that

adversely affects Lender's mterest; or (i) a prior lienholder forecloses on the Property and as a result, Lender's inferest is
adversely affecied.

Executive Officers. Any Borrower is an executive officer of Lender or an affiliate and such Borrower becomes indebled 1o
Lender or another lender in an aggregate amount greater than the amount penmitted under federal laws and regulations.

7. REMEDIES O REFAULT. In addition 1o any other Temedy available under the terms of this Security Instrument, Lender
may accelerate the Seiurad Debt and foreclose this Security Instrument in a manner provided by law if Mortgagor is in default.
In some instances, federa? pad sie law will require Lender 1o provide Morigagor with notice of the right to cure, or other
notices and may establish iy echedules for foreclosare actions. Upon default, Lender shall have the right, without declaring
the whole indebtedness due ang rayable, to foreclose against all or pait of the Property. This Security Instrument shall
continue as a lien on any part of iae Froperty not sold on foreclosure,

At the option of the Lender, all or any ra of the agreed fees and charges, accrued interest and principal shall become
immediately dne and payable, after giving.=0rle it required by law, upon the occurrence of a default or anylime thereafter,
The acceptance hy Lender of any sum in paymeii et partial payment on the Secured Debt after the bafance i due or is
accelerated or atter foreclosure proceedings are fivad shall not constiwre a waiver of Lender’s right 1o require complete cure of
any existing default. By not exercising any remedy On Mortgagor’s default, Lender does not waive Lender’s right to later
consider the cvent a default if it happens again,

8. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS FEES; COLLECTION COSTS. If Morigagor breaches
any covenant in this Sccurity Instrument, Morgagor agrecs 1o pay alf expanses Lender incars in performing such covenanis or
protecling its security inferest in the Property. Such expenses incluae, it are not limited to, fees incurred for inspectisy,
preserving, or otherwise protecting the Property and Lender's security hitriesi: These €xpenses are payable on demand and
will bear interest from the date of payment until paid in full at the highest rate of Ziterest in effect as provided in the terms of
the Secured Debt. Mortgagor agrees to pay all costs and expenses incurred by Leoder in collecting, enforcing or protecting
Lender’s rights and remedies under this Security Insirumeny. This amount may meludeonu is not limited 10, attomeys’ fees,
court costs, and other legal expenses. To the extent permiited by the United Siates Bank:upteyv'Code, Mortgagor agrees 1o pay
the reasonable atorneys” fees Lender incurs to collect the Secured Debt as awarded by any<ran exercising jurisdiction under
the Bankrapicy Code, This Security Instrument shall remain in etfect until released,

9. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmenial Law means,
without limitation, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA 43 U.5.C. 9601
et seq.), and all other federal, siate and local laws, regulations, ordinances, court orders, attorney geueral ovinions or
interpretive leters concerning the public heatth, safety, welfare, environment or a hazardous substance; and (%) Viazardous
Substance means any toxic, radioactive or hazardous matertal, waste, pollatant or contaminant which has charactenstic; vthich
reader the substance dangerous or potentially dangerous to the public heaith, safety, weliare or environment, The &rm
includes, without limitation, any substances defined as “"hazardoys material," "loxic substances,” "hazardous waste,"
“hazardous substance,” or "regulated substance” under any Environmental Law,

(gage [
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Mortgagor represents, warranis and agrees thag:

A. Except as previously disclosed and acknowledged in writing t0 Lender, no Hazardoys Substance is or will be located,
stored or released on or in the Propesty. This restriction does not apply to small quantities of Hazardons Substances that
are generally recopnized 1o he appropriate for the normal use and maintenance of the Property.

B. Except as previously disclosed and acknowledged in writing 10 Lender, Morigagor and every tenant have been, are, and
shall remain in full compliance with any applicable Environmental Law.,

C. Mortgagor shall immediately notify Lender if a release or threatened release of a Hazardous Substance occurs on, under
or aboat the Property or there is a violation of any Environmental T aw concerning the Property. In such an event,
Morigagor shall take all necessary remedial action in accordance with an y Eovironmental [aw,

D. Morlgago: sl immediately notify Lender in WIIling as soon as Mortgagor has reason to belicve there is any pending
or threatened {nvzstigation, claim, or proceeding relating to the release or threatened release of any Hazardous Substance
or the violation of ary Frvironmental Law,

16. ESCROW FOR TAXES AND MSURANCE. ¥ otherwisc provided in a separate agreement, Mortgagor may be required 1o
pay i Lender fands for taxes and insuance in ESCrow,

L1, JOINT AND INDEVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under this
Security Instrument are joint and individuar, 12 Morteagor signs this Security instrument but does not sign an evidence of dehr,
Mortgagor does so only 10 morigage Mortgagr’s interest in the Property to secure payment of (he Secured Debt and
Morigagor does not agree to be personally liable on the Secured Debz. If this Security Instrament secures a guaranty between
Lender and Mortgagor, Mortgagor agrees 10 waive any rigats that may prevent Lender from bringing any action or claim
against Mortgagor or any party mdebted under the obiig: tion. These nights may include, but are not limited to, any
anti-deficiency or one-action laws. The duties and benefits of this secutity Instrament shall bind and benetit the successors and
assigns of Mortgagor and Lender.

12. SEVERABILITY; INTERPRETATION. This Security lnstrument i complete and [ully integrated, This Security
lnstrument may not be amended or modified by oral agreement, Any section i zais Security Instrument, altachments, or any
agreement refated to the Secured Debt that conflicts with applicable taw will ne. e effective, unless thar law expressly or
impliedly permits the variations by written agreement. If any section of this Security Instrument cannot be enforced according

to its terms, that section will be severed and will not affect the enforceability of the remdinger of this Security Instrument,

13. NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first ¢l se mail to the
appropriate party’s address on page 1 of this Security Instrument, or 10 any other address designated in WIILINE./Ne e 1o one
mortgapor will be deemed to be notice 1o all morigagors.

14, WAIVERS, Excepl to the extent prohibited by law, Mortgagor waives all appraisement and homestead €xemption 1ights
relating Lo the Property.
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15. MAXIMEM OBLIGATION LIMIT. The 1otal principatl amoun secured by this Security Instrument at any one time shall
Motexceedy 250,.000.00.. . - This limitation of amoyat does not include interest, attomeys fees, and

16. LINE OF CREDIT. The Secured Debt includes a revolving fine of credit Although the Secured Debt may be reduced w g3
zero balance, this Security Instrument wilt remain in effect until released.

17. APPLICABLE LAW, This Security Instrament is govemed by the Laws as agreed to in the Secured Debt, except to the extent

18. RIDERS. The cevcnants and agreements of each of the riders checked below are incorporated into and supplement and amend
the terms of this Sezarity Instrument.
[Check all applicable bores)
Assignment of Loasisand Remts [ Ogier

19. [_] ADDITIONAL TERMS.

SIGNATURES: By signing below, Mortgagor agress to (he lerms and covenzite contained in this Security Instrument and in any
artachments, Mortgagor also acknowledges receipt of a copy of thig Security Instruries on the date stated on page 1.

, for addit’ona; Mortgagors, their signatures and

day of AMeavels. ;. Joo7
u‘gi’nJ.ee...L..Ne..-'.[D.Cm.'ﬁ_efm ufzﬁ\.f[obEOufOL«.J'l’\jrl‘bi/\f

TERRENCE M LARKIN | /’_—;;;@W
OFFICIAL SEAL (Notary Pubiic)

Notary Public, State of Illinois
My Commission Expires
July 18, 2009

M

|
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Exhibit A
NAME(S): LAWRENCE L, NEIBAUER, JR. AND RALLA R, ORLOW-WRIGHT

LONG LEGAL: LYING AND BEING LOCATED IN THE CITY OF CHICAGO, COUNTY OF COOK,
STATE OF ILLINOIS; ALL THAT CERTAIN PARCEL OR TRACT OF LAND KNOWN AS:

LOT 48 IN WIS ow's SUBDIVISION OF THAT PART OF BLOCK 21 OF CANAL TRUSTEE'S
SUBDIVISION I SECTION 7, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

TAX MAP#: 17-07-121-144-0000



