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MORTGAGE

A0-36-31]0l4- 0000

BEFINITIONS

Words used m muliple sections of this document a2 defined helow and ather words are defined in Sections
AT 13018, 20 and 21, Certain rules regarding the usage’of words used in this document are also provided
m Section 16,

{A) "Security Instrument" means this document, which is dated /darch 26. 2007
together with afi Riders o this document.

(B} "Boerrower” is
LAWRENCE vV TATE

Borrower is the mortgagor under this Security Tastrument.
(C} "Lender" is CHASE BANK USA, N.A.

Lender isa nationally chartered bank
organized and existing under the laws of UNITED STATES OF AMERICA

ILLINOIS - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender's address is 200 White Clay Center Drive, Newark, DE 19711

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissary noic signed hy Borrower and dated March 26. 2007

The Note states that Borrower owes Lender

ONE HUNDRED FORTY FIVE THOUSAND EIGHT HUNDRED & 00/100 Bollars
(LLS. 8 145,800.00 ) plus interest. Borrower has promised 10 pay this debt in regular Perindic
Payments and 1o pay the debt in full not later than April 1. 2037 .

(E) "Property” means the property that is described below under the heading "Transfer of Rights in the
Propertys,”

(F} "Loam” means the debt evidenced by the Note, plus interest. any prepayment charges and late charpes
due under’th»-Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders"” means all Riders to this Securily Instrument that are executed by Borrower. The [olowing
Riders are 1002 2 xzeuted by Borrower [check hox as applicahle]:

[ ] Adiusiahie Rate Rider L:J Condominium Rider L:J Second Home Rider
Bailoon Rider (:l Planned Unit Development Rider L 114 Family Rider
[ ] va Rider L] Diweekly Pavmenr Rider [ ] Other(sy [speciv}

(I "Applicable Law" means all contolling applicable federal, state and local siatutes, repulations,
ordmances and administrative rules and (rders {that have the effect of law) as well as ail applicable final,
non appealable judicial opinions.

{I} "Community Association Dues, Fees, and Assespments” means all dues. fees, assessments and other
charges that are imposed on Borcower or the Property by a condominium  association, homeowners
association ot similar organization.

(1} "Electronic Funds Transfer” means any transter of updsy other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through*a: plectronic terminal, telephonic instrument.
computer. or magnetic tape so as o order. instruct, or authorize/ s Tinancial institution 1o dehit or credit an
account. Such term includes, but is not limited 1o, point-of-sale’ trassters, automated teller machine
transactions, transfers initiated hy telephone, wire transfers, and automaicd clearinghouse transters.

(K) "Escrow Items"” means those items that are deseribed in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, setllement, award of démapes, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages desciibedin Section 5) for: (i)
damage (0, or destruction of. the Property: (ii) condemnation or other taking of all or &y past of the Property:
(iii) convevance in leu of condemnation: or (iv} misrepresentations of. or omissions as to, fie.valie and/or
condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of o4 default on.
the Loan.

(N} "Periodic Payment” mneaus the regularly scheculed amount due for {i) principal and interest uider the
Note. plus (i) any amounts under Section 3 of this Security Instrument.

() "RESPA" means the Real Estate Setilement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500, as they might be amended trom time to time,
or any additional or successor legislation or regulation (hat governs the same subject malter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard o a
“lederally related mortgage loan" even if the Loan does not qualily as a "federally related morigage loan"
under RIZSPA.

@ -6{IL} po1n) Pagazofis Form 3014 /04
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(P) "Successor in Interest of Borrower” means any parly that has taken title 1o the Property, whether or ol
that party has assumed Borrower's ohligations under the Note anc/or this Security Instrment.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures (o Lender- (i) the repayment of the Loan. and all renewals. extensions and
medifications o the Note: and (i} the pertormance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this parpose, Borrower does hereby morlgage. grant and convey
o Lender and Lender's successors and assigns, the following described property located in the
County Flype of Recording Jurisdictiang

of Cook [Name of Recording Jurisdiction:

All thrut fract or parcel of land as shown on Schedule "A" attached hereto
which is “p=orporated herein and made a part hereof.

Parcel ID Number: 20-36-321-016-0000 which currently has the address of
8547 5 CONSTANCE AVE |Street|
CHICAGO [y, Hinois 60617 | Zip Code]

{"Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on fae (roperty, and all easements,
appurienances. and fixtres now or bereafter a part of the property. All replacements and additions shall also
he covered by this Security Instrument. All of the toregoing is referred to in this Seeuritv-Tnstrument as the
"Property.”

BORROWER COVENANTS (hat Borrower is lawtully seised of the estale hereby conveyed and has
the ripht to mortgage. grant and convev the Praperty and that the Property is unencumberes, cxeept for
encumbrances ol record. Borrower warrants and will defend generally the titfe 10 the Property agaitst all
claims and demands. suhject (v any encumbrances of’ record.

THIS SECURITY INSTRUMENT cowbines uniform covenants for national use and non-unitorm
covenants with limited variations by jurisdiction o constitute a unitorm securify instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal. Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, amd interest an, the debl evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow hems
pursuant fo Section 3. Payments due under the Note and this Security Instruiment shall be made in U.S.

(Lovp RTINS Page 3 of 16 Form 3014 1/01
®
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currency. However, if any check or ather instrument received by Lender as payment under the Note or this
Security Instrument is returned (0 Lender unpaid. Lender may require that any or all subscquent payments
due under the Note and this Security Inslrument be made in one or more of (he following torms. as selected
hy Lender: ta) cash: (h) moncy order; (c} certitied check, hank check, treasurer's check or cashier's check.
provided any such check is drawn upon an mstilution whose deposits are insured by a federal agency.
mstramentality. ot entity: or (d) Electronic Funds Transier,

Payments are deemed received hy Lender when received at the location designated in the Note or at
such other location as may he designated by Lender in accordance with the notice provisions in Section 135,
Lender may return any payment or partial payment it the payment or partial pavments are insuflicient to bring
the Loan current. Lender may accept any paymenl or partial pavment insufficient to hring the Loan current,
willearweiver of any rights hereunder or prejudice Lo its rights 1o refuse such paymenl or partial pavments in
the future hin, Eender is not obligated 1o apply such payments at the time such payments are aceepted. 11 each
Periodic Pavement is applied as of its scheduled due date, then Lender need not pay inlerest on unapplied
{unds. Lendedavochold such unapplied Tunds until Borrower makes payment o bring the Loan current. §(
Borrower dues not.aosso within a reasonable period of time. Lender shall either apply such funds or return
them 10 Borrower. 11 v sppied earlier, such funds will he apphied (o the onlstanding principal halance under
the Note immediately aiior to_toreclosure. No offset or ciaim which Borrower might have now or in the
future against Lender shatl (eliZve-Borrower from niaking payments due under the Note and this Security
Instrumeent or performing the covenante and agreements secured by this Security Instrument.

2. Application of Payments ¢r Proceeds. Except as otherwise described in this Seetion 2. afl payments
aceepted and applied hy Lender shall he anplied i the following order of priotity: (a) interest due under the
Note: (b principal due under the Note; (¢) arsounts due under Section 3. Such payments shall he applied (o
each Periodic Payment in the order in whichAr iecame due, Any remaining amounts shall be applied first 1o
late charges. second to any other amounts due undet (his Security Instrument, and then to reduce the principal
halance of the Nate.

It Lender receives a payvment {rom Borrower o7 4 delinquent Periodic Pavment which includes a
suticient amount (o pay any late charge due, the paymeniazyhe applied 1o the delinguent payment and the
late charge. I more than one Periodic Payment is oulstanding /Lzrder may apply any payment received {rom
Borrower 10 the repayment ol the Periodic Payments if, and t_(Fa-extent that, each paymen{ ¢an be paid in
full. To the extent that any excess exists after the payment is applie’ loithe full payment of ane or more
Periodic Payments., such excess may he applied o any late charges Gues Voluntary prepayments shall he
applied {irst to any prepaynient charges and then as described in the Note.

Any application of payments, insurance proceeds. or Miscellaneous Proceeds to_vrincipal due under the
Note shall not extend or postpone the due date, or change the amount. of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay o Lender on the day Perindic-Layments are due under
the Note. uniid the Note is paid in full. a sum (the "Funds”) (o provide for payment of {movats due for; (a)
taxes and assessments and other items which can atain priority over this Security Instrumzii4s a lien or
encumbrance on the Property; () feasehold paymenls or ground rents on the Property, it any: 70 premiums
for any and all insurance required by Lender under Section 5: and (d) Mortgage Insurance premivss it any,
or any suins payable by Borrower o Lender in liev of the payment of Mortgage Insurance preniums in
accordance with the provisions of Section 10. These items are called *Escrow Items.” AL origination or at any
tme during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues. fees and assessments shall be an Escrow liem.
Borrower shall promptly {urnish 0 Lender all notices of amounts 1o bhe paid under this Section. Borrower
shall pay Lender the Funds for Escrow liems unless Lender waives Borrower's obligation to pay the Funds
for any oy all Escrow lems. Lender may waive Borrower's obligation to pay o Lender Funds for any or all
Lscrow liems at any time. Any such waiver may only be in writing. in the event of such waiver. Borrower

Initiats: /?‘57—
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shall pay dircetly. when and where payable, the amounts due for any Escrow ltiems for which paymeni of
Funds has heen waived by Lender and, if Lender requires, shall furnish 1o Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's ohligation 1o make such payments and
t provide receipts shafl {or afl purposes be deemed (o be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” 15 used in Section 9. If' Borrower is obligated to pay
Escrow Ttems directly. pursuant to a waiver, and Borrower fails {0 pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then he ohligated
under Section 9 (o repay 10 Lender any such amouni. Lender may revoke Lhe waiver as 10 any or all Escrow
lems al any time hy a notice given in accordance with Section 15 and, upon such revocation. Borrower shall
pay 1o Lander all Funds, and in such amounis, that are then reqaired under this Sectton 3,

mender may, at any time, collect and hold Funds in an amount (a) sufficient 10 permit Lender 1o apply
the Funds”althe time specified urder RESPA. and (b not 1o exceed the maximum amount a lender cap
require uncer PESPA. Lender shall estimate the amount of Funds due on the hasis of current data and
reasonable escinerof expenditures of (utre Escrow ltems or otherwise in accordance with Applicable Law.

The Funds saais Ye held in an institution whose deposits are insured by a federal agency. instrumentality,
or entity (including Lender, it Lender is an institution whose depasits are so insured) or in any Federal Home
Loan Bank. Lender shafi“apply the Funds 10 pay the Escrow Ttemis no later than the time specified under
RESPA. Lender shall not ¢aarge-Borrower for holding and applying the Fusuds, amnually analyzing the
escrow account, or verifying tie Eszcow liems. unless Lender pays Borrower interest on (he Funds and
Applicable Law permits Lender to (qake 'such a charge. Unless an agreement is made in writing or Applicable
Law requires interest 10 be paid on the Fuuds, Lender shall not he required o pay Borrower any interest or
earnings on the Funds. Borrower and Lender tan agree in writing, however, (hat interest shall be paid on the
Funds. Lender shall give to Borrower, withaut tharge, an annual accounting of the Funds as required by
RESPA.

It there ss a surplus of Funds held in escrow -as defined under RESPA, Lender shall account 1o
Borcower for the excess funds in accordance with RESPAZTL there is a shortage of Funds held in escrow, as
detined under RESPA, Lender shall nolity Borrower aswequired by RESPA. and Borrower shall pay 1o
Lender the amount necessary to make up the shorlage in aceardance with RESPA. hut in no more than 12
menthly payments. If there is a deficiency of Funds held in escriw. as defined under RESPA, Lender shall
notity Borrower as required by RESPA, and Botrower shall pay to Leode: the amount necessary to make up
the deficiency in accordance with RESPA, hut in no more than 12 moatiny ravments.

Upon payment in full of all sums secured by this Securily Instrument Lender shall promptly refund 1o
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments. charges. dines, and tmpositions
attributable w the Property which can auain priority over this Security Instrument; feasshald pavineuts or
ground rents on the Property. il any. arn Communily Association Dues, Fees, and Assessmnent, if any. To the
extent that these items are Escrow ltems, Borrower shall pay them in the maaner provided in Section 3.

Borrower shall promptly discharge ary lien which has priority over this Security [nsiruimicnt unless
Borrower: (a} agrees in writing to the payment of the abligation secured by the lien in a manner aceerahke 1o
Lender, but only so long as Borcower s performing such agreemnent; (b) contests the lien in good fawi by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operale o prevent the
enforcement of the lien while those proceedings are pending. but only umil such proceedings are concluded:;
or (¢) secures {rom the holder of the lien an agreement satisfactory w Lender subordinating the lien 10 this
Security Instrument. If Lender determines that any part of the Property is suhject 10 a lien which can atiain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

2 60L) ooy Page 6 of 15 Form 3014 1/01
[£3)

1272 TATE RL373409HH




(0710246018 Page: 7 of 17

UNOFFICIAL COPY

days of the date on which thal rofice is given, Borrower shall satisty the lien or (ake one or more of the
actions set forth above n (his Section 4.

Lender may require Borrower 1o pay a one-time charge tor a real eslate tax veritication and/or reporting
service used by Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the improvements now existing or hereatter erecled on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited 1w, earthquakes and {loods, for which Lender requires insurance, This
insurance shall be maimtained in the amounts (including deductible leveis) and for the periods that Lender
requires. What Lender requires pursuant 1o the preceding sentences can change during the term of the Loan.
The insprance carrier providing the insurance shall he chosen by Borrower subject 10 Lender's right to
disapprove. Borrower's choice. which right shall not be exercised unreasonably. Lender may require
Borrower to-pay, in conuection with this Loan. either: (a) & one-time charge for (lood zone determination,
certilication. 2! tracking services; ov (h) a one-time charge for fhood zone determination and certification
services and Subseguent charges eacly lime remappings o similar changes occur which reasonably might
alfect such deterteination or certification. Borrower shall also be responsible for the payment of any fees
imposed hy 1he Federst Imergency Management Agency in connection with the review of any {lood zone
defermination resulting 4 om an objection by Borrower,

I Borrower {ails  nlairiaia any of the coverages described ahove, Lender may obain insurance
coverage, at Lender's option and Parrower's expense. Lender is under no obligation w purchase any
particular type or amount ot coverzge, Therefore. such coverage shatl cover Lender, but might or might not
protect Borrower, Borrower's equity in the Property, or the contentts of the Praperty, against any risk, hazard
or liability and might provide greater (or) Izsser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance “overage so oblained might significantly exceed the cost of
insurance that Borrower could have ohbtained. Any” arounts dishursed by Lender under (his Section 5 shall
hecoune additiomal deht of Borrower secured hy this-Secarity Instrument. These amounts shall bear interest at
the Note rate from the date of dishursement and shall he pyable, with such interest, upon notice from Lender
tn Berrower requesting payment.

Al mnsurance policies required by Lender and renewals’e! euch policies shall be subject 0 Lender's
right 1o disapprove such policies, shall include a standard me sigage clause, and shall name Lender as
morlgagee and/or as an additional foss payee. Lender shall have the righi 10 hold the policies and renewal
certificates. 1f Lender requires, Borrower shall promptly give o Lendcr il receipts of paid premiums ane
renewal notices. H Borrower oblains any form of insarance caverage, nol Wlicrwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standars mortgage clause and shail
name Lender as morigagee aud/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier aud Laader. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower ofherwise agree in
writing, any insarance proceeds. whether or not the underlying insurance was required by Zerder, shall he
applied o restoration or repair of the Property, il the restoration or repair is economicalty /irasihle and
Lender's security is not lessened. During such repair and restoration period, Lender shall have te cpht 10
hold such insurance proceeds until Lender has had an opportunity (v inspect such Praperty (o ensure tiie work
has heen completed 1o Lender's satislaction, provided that such inspection shall he underiaken promptly.
Lender may dishurse proceeds for (he repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Undess an agreement is made in writing or Applicable Law requires
interest o he paid on such insurance proceeds, Lender shall not be required 1o pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties. retained by Borrower shall not be
paidl out of the insurance proceeds and shall he the sole ohligation of Barrower. Il the restoration or
repair is not cconomically {easible or Lender's security would be jessened, the insurance proceeds
shall he applied 1o the sums secured by this Security Instrument, whether or not then due, with the

@D 6L ooy Page 6 o 15 Form 3014 1/01
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excess, it any, paid to Borrower. Such insurance praceeds shall be applied in the order pravided for in
Sectiom 2,

I Borrower abandons the Property, Lender may file. negotiate and settle any available insurance claim
and refated matters. H Borrower does not respond within 30 days 10 a notice {rom Leader that the insurance
carrier has offered w setile a claim, then Lender may negotiate and settie the claim. The 30-day period wift
hegin: when the notice is given. In cither event, or if' Lender acquires (he Property under Section 22 or
otherwise, Borrower herehy assigns to Lender (a) Borrower's rights o any insurance proceeds in an amount
nol w0 exceed the amounts unpaid under the Note or this Security Instrument, and (b} any other of Borrower's
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies «overing the Property, insofar as such rights are applicable 1o the coverage of the Praperty. Lender
may use.tue insurance proceeds either to repair or restore the Property or to pay amounis unpaid under (he
Note or 14s Security Instrument, whether or ot then due,

6. Oceugpacy. Borrower shall oceupy, establish, and use the Property as Borrower's principal residence
within 60 days 2itar the execution of (his Security Instrursent and shall continue to occupy the Property as
Borrower's principar_cesidence for at least oge year after (he date of occupancy, unless Lender ofherwise
agrees in writing, whiZn ‘consent shall not he unreasonably withbeld, or unless exlenualing circumstances
exist which are bevond Eorrower's control.

7. Preservation, Maiiterance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Fropesty. allow the Property 10 deteriorate or commit waste on the Property.
Whether or not Borrower is residing in e Property. Borrower shall maintain the Property in order w prevent
the Property from deteriorating or decrdasi'iz in value due 1o its condition. Hrless it is determined pursuant to
Section 5 that repair or restoration is nod ex oncmically easible, Borrower shall promptly repair the Praperty if
damaged w0 avoid further deterioration or Jemage. U insurance or condemnation proceeds are paid in
connection with damage o, or the taking of, the Progerty. Borrower shall be responsible for repairing or
restoring the Property only it Lender has released pracseds for such purposes. Lender may dishurse proceeds
for the repairs and restoration in a single payment @ o a series of progress pavments as the work is
completed. ' the insurance or condemnation proceeds anc i sulficient to repair or restore the Property.
Borrower is not relieved of Borrower's obligation for the compietion of such repair or restoration.

Lender or ils agent may make reasonable entries upen_sud nspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemeyits «n_the Property. Lender shall give
Borrower notice at the time of or prior (o such an interior inspection specifvine such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in delaull il dutinig the Loan application process,
Borrower or any persans or entities acting at the direction of Borrower or wit's Rorrower's knowledge or
consent gave malerially false, misleading, or inaccurale information or statements . Lender {or {ailed (o
provide Lender with material information) in connection with the Loan. Material reprresentations include. hut
are not limited 1o, representations concerning Borrower's occupancy of the Praperty as Rorrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security trstzament. 11
(a) Borrower fails 1o perform the covenants and agreements comiained in this Security Instrument, 8 dhere is
a legal proceeding that might sigilicantly affect Lender's interest in the Property awed/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture. for
entorcement of a lien which may atiain priotity over this Securily Instrument or o enforce laws or
regulations). or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonahle or appropriate lo protect Lender's interest in the Property and rights under this Security
Instrument. including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions ean include, but are not limited to: (@) paying any sums secured by a lien which
has  priovity  over this Security  Instrument:  (h) appearing - court; and (¢} paying reasonable

mmm:zi_éfﬁ/
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allarneys’ fees 10 protect its interest in the Property and/or rights under (his Security Instrument. including its
secured position in a bankruptey proceeding, Securing the Property includes. hut is not limited to, enlering the
Property 10 make repairs, change locks. replace or hoard up doors and windows, drain water irom pipes,
eliminate building or other code violations or dangerous conditions. and have utilifies wrned on or off,
Alihough Tender may take action under this Section 9. Lender does not have 1w do so and is not under any
duty or obligation to do so. }t is agreed that Lender incurs no lability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Tnstrument. These amournts shall bear tierest at the Note rate [romi the date of
dishursement and shall he payable, with such interes!. uport notice {from Lender (0 Borrower requesting
payment.

kil Security Instrument is on a leasehold, Borrower shalf comply with all the provisions of (he Jease.
W Borrower_ acquives {ee title to the Property, the leasehold and the fee tille shall not merge unless Lender
agrees Wwitheswmerger in writing,

L. Merinage Insurance. I Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shalirathe premivms required to maintain the Morlgage Insurance in effect, If, for any reason.
the Mortgage Inseranes coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required 10 make separately designated payments
toward the premiums {or Morlgage [nsurance. Borrower shall pay the premiums required to oblain coverage
substantially equivalent 1o {he Kortgage lnsurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of (he Merigage Insurance previously in effect, from an alternate martgage insurer
selected by Lender. I substantially Zquivatent Martgage Insurance coverage is not available, Borrower shail
continue to pay to Lender the amoust of the separately designated payments that were due when the insurance
coverage ceased o he in effect. Lendel will aceept. use and retin these paymenls as a non-refundable loss
reserve m lien of Mortgage Insurance. Such Iissreserve shall he not-refundable, notwithstanding the {act that
the Loan is ulimately paid in full, and Lendst siall not be required w pay Borrower any interest or earnings
on such loss reserve. Lender can no Jonger require/josy, reserve payments if Morigage Insurance coverage (in
the amount and for the pevind that Lender requires, arovided by an insurer selected by Lender again hecomes
available. is obtained. and Lender requires separalely cesicpaled payments toward the premiums for Mortgage
Insurance. 1" Lender required Mortgage Insurance as a‘coudition of making the Loan and Borrower was
required 10 make separately designated payments loward tie rremiums for Mortgage Insurance, Borrower
shall pay the premiums required 10 maintain Mortgage Insurance’i'eftect, or o provide a non-refundable loss
reserve, until Lender’s requirement for Morigage Insurance ends i accordance with any written agreement
betweer Borrower and Lender providing for such termination or unti’ tert 1ination is required by Applicable
Law. Nothing in this Section 10 atfects Borrower's ohligation to pay inicrest at the rate provided in the None.

Mortgage Insurance reimhurses Lender (or any entily that purchases (hesNote) for certain Josses it may
ineur d Borrower does not repay the Loan as agreed. Borrower is niot a party 5 th Mortgage Insurance.

Morlgage insurers evaluale (heir total risk on all such insurance in force ¢ om_lime 1¢ lime, and may
enter into agreements with other parties that share or madity their risk. or reduce tosse:. These agreements are
on terms and condilions that are satisfactory (o the mortgage insurer and the other party {Or parties) to these
agreements. These agreements may require the morlgage insurer 10 make payments using anvsparce of funds
that the mortgage insurer may have available (which may include {unds obtaised from Movigage Insurance
prentums),

As a resull of these agreements, Lender, any purchaser of the Note. another insurer, any rewnsuzer, any
other entity, or any aftiliate of any of the foregaing, may receive (directly or indirectly) amounts tha derive
from (or might be characterized as) a portion of Borrower's payments for Morigage Insurance, in exchange
tor sharing or moditying the morigage insurer’s risk. or reducing losses. H such agreement provides that an
affiliale of Lender lakes a share of the insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is oflen termed “caplive reinsurance.” Further:

(a} Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amonnt
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of L1998 or any other law, These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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[nsurance, to have the Mortgage Insurance terminated autematically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

LL. Assignment of Miscellaneous Proceeds: Forfeiture. All Miscellageous Proceeds are hereby
assigned (o and shall he paid to Lender.

It the Property is damaged. such Miscellaneous Proceeds shall be applied 1o restoration or repair of the
Property, il the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period. Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an appartunity to inspect such Property 1o ensure the work has been completed to Lender's
satistaction, provided that such inspection shall he undertaken prompily. Lender may pay for the repairs and
restoration in a single dishursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicahie Law requires interest to be paid on such Miscellaneous Proceeds,
Lenderstiall not he required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. I{ the
TESLOraon A1 Tepatr is not economically feasible or Lender's security would be lessened. the Miscellaneous
Proceeds’shail be applied (0 the sums secured hy this Security Instrument, whether or not then due, with
the excess. ity paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided {or
in Section 2.

In the event oia-total taking. destruction, or loss in vafue of the Property. the Miscellaneous Proceeds
shall be applied 1o e sdis secured by this Security Instrument, whether or got then due, with the excess, i
any, paid 1o Borrower.

In the event of a partialaking, destruction. or lass in value of the Property in which the fair marker
value of the Property immediat{ly ‘before (he partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums ‘securcd by this Security Insirument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender olherwise agree in writing, the sums secured by this
Security Instrument shall he reduced by the amount of the Miscellaneous Proceeds multiphied by the
following {raction: (a) the total amount o7 ‘e sis secured immediately before he partial laking, destruction,
or loss in value divided by (b) the fair mark< value of the Property immediately before (he partial taking,
destruction. or loss in value. Any halance shali he prauto Borrower,

In the event ol 4 partial aking. destruction, or loss in value of the Properly in which the fair markel
value of the Property immediately before the partial taling, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction. or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscsilaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums aré %ie1 due.

It the Property is abandoned by Borrower. or if, affer notice Yy Lender to Borrower that the Oppnsing
Party (as defined in the next sentence) offers to make an award 0 settie a vlaim for damages, Borrower fails
o respond 10 Lender within 30} days after the date the notice is giver. Lender is authorized to collect and
apply the Miscellaneous Proceeds either (o restoration or repair of the Proprity or to the sums secured hy this
Security Instrument. whether or not then due. "Opposing Party" means the third party that owes Borrower
Misceflaneous Proceeds or the party against whom Borrower has a right of action i fegard to Miscellaneous
Proceeds.

Borrower shail be in default it any action or proceeding, whether civil or critningsis begun that, in
Lender's judgment, could result in forfeiture of 1he Property or other material impairment of 1 ender's irterest
in the Property or rights under his Security Instrumend. Borrower can cure such a defaull andy ifdceeleration
has occurred, reinstale as provided in Section 19, by causing the action or proceeding to he dismrissed with a
rulting that, in Lender's judgment, precludes forfeiture of the Property or other material impairesent of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award orclaim
for damages that are attributable 10 the impairment of' Lender's interest in the Property are hereby assigned
and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied (o restoration or repair of the Property shall be applied
in the order provided for tn Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate 1o release the liability of Borrower or
atty Successors in Interest o Borrower. Lender shall nat be required o commence proceedings against any
Successor in Interest of Borrower or 1o refuse 1o extend time for pavment or otherwise modify amortization
of the sums secured by this Security Instrument hy reasan of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forhearance by Lender in exercising any right or remedy
meluding, without Jimitation, Lender's acceplance of payments torm third persons, entities or Successors in
Interest of Barrower or in amounts less than the amount then due, shall not he a waiver of or preclude the
exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees thal Borrower's obligations and fiability shall be joint and several. However, any Borrower who
co-signs (his Security Instrument but does nol execule the Note (a "co-signer™): (a) is co-signing  this
Securily Instrument only 10 mortgage, grant and convey the co-signer's imerest in the Property under the
terms ol this Security Instrument; (b is not personally obligated 0 pay the suins secured by this Security
Instrument; and (c¢) agrecs that Lender and any other Borrower ¢an agree o extend. modify, forbear or make
any accommodations with regard 10 the terms of this Security Instrument or the Notke without the co-sipner’s
conseps.

Sutiiest to the provisions of Section 18, any Successor in Interest of Borrower who assurnes Borrower's
abligatiods ander this Security Tustrutnent in writing, and is approved hy Lender, shall ohtainr all of
Borrower's riglits and benelits under this Security Instrument. Borrower shall not be released from
Borrower's aolisations and liability under this Security Instrument unfess Lender agrees 1o such release in
writing. 'The covenanteand agreements of this Security Instrument shaf] bind (excepl as provided in Section
20) and benefit the stecCssors and assigns of Lender,

14, Loan Charge:Lender may charge Borrower fees for services performed in connection with
Borrawer's default, for the puipose of protecting Lender's interest in the Property and rigits under this
Security Instrument, including: kur not limited 10, altorneys” fees, property inspection and valuation fees. In
regard (o any other fees, the ahsencs of express authority in this Security Instrument to charge a specilic fee
10 Borrower shall not be canstrued ‘as a rrohibition on the charging of such fec. Lender may not charge fees
that ave expressly prohihited by this Security lustrument or hy Applicahle Law.

H the Loan is subject 10 a taw whicl sels snaximum loan charges, and that law is fizally interpreted so
that the interest or other Toan charges colleelcd or 10 he collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge sha'i be reduced by the amount necessary 1o reduce the charpe
to the permitied limit; and (h) any sums already collected from Borrower which exceeded permitted limits
will be refunded 10 Borrower. Lender may choose (o male this refund by reducing the principal owed under
the Note or by making a direct payment o Borrower. 1t 2'refund reduces principal, the reduction will be
tremed as a partial prepayment without any prepayment ciarge. (whether or not a prepayment charge is
provided tor under the Note). Borrower's acceptance of any suchi v fund made by direct paymest o Borrower
wili constituie a waiver of any right of ction Burrower might hav<arising out of such overcharge.

LS. Notices. All notices given hy Borrower or Lender in connec/ion with this Security Instrument must
he in writing. Any notice to Borrower in connection with this Security Trstrument shall be deemed 10 have
been given to Borrower when mailed by tirst class mail or when actually aelivered o Borrower's notice
address if sent by other means. Notice 10 any one Borrower shatl canstitule‘notice 10 all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall he th: Property Address unless
Borrower has designated a substitute notice address by aotice tn Lender. Borrowey shalj promplly notify
Lender of Borrower's change of address. It Lender specifies a procedure for reporting Borrover's change of
address, then Borrower shall only report a change of address through thal specified proceduré There may be
only one designated notice address under this Security Instrument at any one time. Any noticé 17 1énder shall
he given hy delivering it or by mailing it by first class mail to Lender's address stated herein wn'éss Lender
has designated another address by notice © Borrower. Any notice in connection with this Security ot ment
shall not be deemed to have been given (o Lender until actually received by Lender. If any notice required hy
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisty
the corresponding requirement under ihis Security Instrument,

16. Governing Law; Severahility; Rules of Construction. This Security Instrument shall be poverned
hy federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
conained n this Security Instroment are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not aftect other provisions of this Security Instrument or the Note which can he given etfect withoul the
conflicting provision,

As used in this Security Instrument: (2} words of the masculing gender shall mean and include
corresponding neuter words or words of the teminine gender: (hy words in the singular shall mean and
include the plural and vice versa: and (¢ the word “may” gives sole discretion withaut any ohligation 10 take
any action.

17. Borrower's Copy. Borrower shall he given one copy of the Noie and of (his Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18
"lnterest in the Property” means any legal or heneficial interest in the Property. including, but not limited to,
those heneticial interests transterred in 2 hond for deed, contract {or deed, installment sales contracl or escrow
agreesuent, the intent of which is the transfer of title hy Borrower at a future date to a purchaser.

I & orany part ol the Property or any Interest in the Property is sold or transferred {or i Borrower is
not a naturel person and a heneficial interest in Borrower is sold or translerred) without Lender's priov writlen
consent. Lenderapay require hmmediate payment in {ull of all sums secured by this Security Instrument,
However, this opiion shall not be exercised hy Lender if such exercise is prohibited by Applicable Law.

It Lender exerciscs this option, Lender shall give Borrower natice of acceleration. The notice shall
provide a period of not’iess than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay 21 sums secured by this Security Instrument. I1 Borrower fails to pay these
sums prior lo the expiration of this.neriod. Lender may invoke any remedies permitted by this Security
Instrument without further notice or' dentand on Borrower.

19. Borrower's Right to Rewsta'e After Acceleration. 1f' Borrower mieels cerlain conditions,
Borrower shall have the right 10 have enfefeement of this Security Tnstrument discontinued al any lime priar
lev the earliest of: (a) five days before sale of 4 Property pursuant 1o Section 22 of this Security Instrument;
(h) such other period as Applicable Law might spelily for the termination of Borrower's right 1o reinstate; or
{©) entry of a judgment entorcing this Security Testzment. Those conditions are thal Borrower: (a} pays
Lender all sums which then would be due under this Sacurity Instrument and the Node as if no aceeleration
had occurred: (b} cores any default of any other covenants’ efagreements; (¢) pays all expenses incurred in
enforcing (his Security Instrument, including, hut not luriies jto, reasonable altorneys’ fees, property
mspection and valuation fees, and other fees incurred tor the purase of protecting Lender's interest in the
Property and rights under this Securily Instrument: and (d) 1akes sich action as Lender may reasonably
require 1o assure that Lender's interest in the Property and rights “undér_this Security Instrument, and
Borrower's ohligation to pay the sums secured by this Security Instrumen(_ sta¥t continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower rav such reinstatement sums
and expenses in one ot miore of the following torms, as selected by Lender: (a) cas'is (b) money order; (c)
certified check. hank cheek, treasurer's check or cashier's check. provided any such eaeck.is drawn upon an
institution whase deposits are insured by a federal agency, instrumentality or entity: or (d) Eectronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secursd Serehy shall
remain fully effective as if no acceleration had oceurred. However, this right to reinstate shall ot ayply in the
case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer: Notice of Grievance. The Note ar a partial tnterest in the
Note (together with this Security Instruraent} can be sold one or more times without prior notice o Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other morigage loan servicing obligations
under the Note, this Security Instrument. and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will he
given wrillen notice of the change which will state the name and address of the new Loan Servicer, the
address ta which payments should he made and any other information RESPA requires in connection will a
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notice of tanster of servicing, 11 the Note is soid and thereatter the Loan is serviced hy a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transterved 1o a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or he joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant o this Security
Instrument or thal alleges that the other party has breached any provision of , or any duty owed hy reason of,
this Security hustrument, until such Borrower or Lender has neditied the other parly {wilh such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
teasorchle period after the giving of such notice 10 take corrective action. If" Applicable Law provides a time
period whichi must elapse before certain action can he taken, that time period will be deemed to be reasonable
for purpases e this paragraph. The notice of acceleration and oppartunity (o cure given o Borrower pursuant
e Section 227 and the notice of acceleration given 0 Borrower pursuant 10 Section 18 shall be deemed 1o
satisty the notice and #pportunity to take corrective action provistons of this Section 20,

2L. Hazardous (substances. As used in this Section 21: (ay "Hazardous Substances” are those
substances defined as“wxic or hazardous substances, pollutants, or wastes by Environmental Law and the
lollowing substances: gasolineskiroscne, other flammable or toxic petroleum products, toxic pesticides and
herbicides. volatile solvents, materiais somtaining ashestos or formaldeiyde, and radinactive materials; (h)
"Environmental Law" means federailawsand laws of the jurisdiction where the Property is located that relate
to health, safety or environmental prowedliog (¢} "Environmental Cleatup™ includes any response action,
remedial action, or removal action, as defiied“r-Environmental Law; and (d) an "Environmental Condition”
means a coneition (hat can cause, contribute 10, or cdieswise trigger an Environmenal Cleanup.

Borrower shall not cause or permit the presence.nse, disposal, storage, or release of any Hazardous
Substances, or threaten {0 release any Hazardous Subztoices, on or in the Property. Borrower shall not do,
nor allow anvone else to do, anything aflecting the Proparty(a) that is i vielation of any Environmental
Law. ¢h) which creates an Environmental Condition. or {¢) wich: due to the presence, use. or release of a
Hazardous Substance, creates a condition that adversely affectsahvalue of the Property. The preceding two
sentences shall not apply (o the presence, use, or storage on the Projerty of small quantities of Hazardous
Substances that are generally recngnized to he appropriate (0 normal residaqiial uses and @ maintenance of
the Property (including, but not limited to, hazardous substances in consumer procuils).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action hy any governmental ar regulatory agency or private party mvolvita ) the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual kiowldge, (h) any
Environmental Condition, including hat not limited 10, any spilling, leaking, discharge. reélesse or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use arielease of a
Hazardous Substance which adversely affects the value of the Property. I Borrower fearns, or is wotfied hy
any governmestal or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Enviranmental [aw. Nothing herein shall ereate any ohligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender furlher covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (hut not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure the defaul(; (¢) a date, not less than 30 days frem the date
the notice is given to Borrower, by which the default must be cured; and {d} that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclasnre proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciosure. If the default is not cured on or hefore the date specified in the notice, Lender at jts
oplion may remaire immediate payment in full of all sums secured by this Security Instrument without
further demand 2ad may foreclose this Security Instrument by judicial proceeding, Lender shall be
entitled to collecy ait cxpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited te, rezsohable attorneys' fees and costs of title evidence.

23. Release. Upon paimsatal all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower” shal! pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument. hut tnlty it the fee is paid 10 a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordaice with Hlinois law. the Borrower herehy releases and waives
all rights under and hy virtue of the Hlinois homest<ad cxemption laws.

25, Placement of Collateral Protection Insuramée Unless Bortower pravides Lender with evidence
of the insurance coverage required by Borrower's agreemeal with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender's interests in Borrower’s <o'lateral. This imsurance may, but need not.
protect Borrower's interests. The coverage (hat Lender purchases »2ay not pay any claim thal Borrower makes
or any claim that is made against Borrower in connection with the co'taleral. Borrower may later cancel any
insurance purchased by Lender. but only after providing Lender with cvidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. It Lended surchases insurance for the
collateral, Borrower will he responsible for the costs of that insurance, including Linterest and any other
charges Lender may impose in connection with the placement of the insurance, uati] die effective date of the
cancellation or expiration of the insurance. The costs of the insurance may he added 1o-Borrower's total
oulstanding halance or obligation. The costs of the insurance may he more than th: coll_of insurance
Barrower may he ahle o obtain on ils own,
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BY SIGNING BELOW. Borrower aceepts and agrees (o the terms and covenants contained in this
Security Instrument ane in any Rider exeeuted hy Borrower and recorded with it

Witnesses:

1272 TATE

—
A«l U M (Seal)

LAWRENCE V TATE -Borrower
_ (Seal)
-Borrower
— . (Sealy (Seal)
Ao oveer -Bormwer
_ . (Seal) /" (Seal
-Borrower -Borrower
__ (&eal) = (Sealy
~Borrower -Borrwer
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STATE OJILLINOIS. CU?)'L County ss:

1, A P‘ Oﬁh » @ Notary Puhlic in and for said county and
state do herehy certily that

e V Tate

[

personally known (o me 1o he the same person(s) whose name(s) subscribed 1o the foregoing instrument,
Appeared, hetore me this day in person, and acknowledged that he/shesshey signed and delivered the said
instredeen’ as his/hewshetr free and voluntary act. for the uses zmd purposes therein set forth.

Given inder my hand and official seal, this ? day of Mﬁ fCL 9[)’3:}

My Commission cxjires: (l“U { 061

"OF}TC IAL SEAL"
CARRIEA OTTO
Notary Public, Stut of Illineis
My Commission Expires 56/16/2009
| OGN,
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Nations Lending Service Chio — Chase Division
3700 Corporate Dr. Suite 200
Columbus, OH 43231
Telephone: 614-890-5950 Fax: 614-890-6490
Toll Free Telephone: 1-866-334-7198 Toll Free Fax 1-866-825-6348

By: Nations Titie-Agency, Inc., dba Nations Lending Service Ohio herein after referred to as NLS OH Chase Division

EXHIBIT A

LEGAL DESCRIPTION

07CM09072

LOT 28 (EXCEPT THE SOUTH 2¢ FEET 3 INCHES THEREOQF) ALL OF LOT 29 AND
THE SOUTH 1 FOOT 9 INCHES OF LOT 30 ini THE SUBDIVISION OF BLOCK 12 IN
CONSTANCE, A SUBDIVISION OF THE EAST (/2 OF THE SOUTHWEST 1/4 OF SECTION 36,
TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE(THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.




