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Words used in multiple sections of this document are defined below and otlier words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in thi #ncument are also provided in
Section 16, = o

Cook County Recorder of Deeds
Date: 04/12/2007 03:37 PM Pg: 1of21

(A) "Security Instrument” means this-dpcument, which is dated - MARCH 26,2007 . ,fogether

with all Riders to this document.

ILLINOIS - Single’ Familly - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS

, . Page 1 af 16 .
@ -5AUL) {0010/02  CHL (08/05)(8) VMP Merigage Slullans, Ino. (B00j521:7231 . Form 3014 1/01
CONVIVA - - ' h

TCOR TITLE

Nee——— -
o
|
L= —|

— p————ar

- ———————
e=——————mm
O .
|
e L
"o )
[ S —— =

O —
=y ———

© Ee———
OM

b ————————
.
oy —————

O me—

A




0710247072 Page: 2 of 21

UNOFFICIAL COPY

| " DOC ID #: 00016598562903007
(B) "Borrower™ is : o '
EDNA M TAYLOR, A SINGLE WOMAN

Borrower is the mortgagor under this Secunty Instrument. ‘

(C)"™ERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee wider
this Secr.city Instrument. MERS is organized and existing under the laws of Delaware, and has an address
‘and texepuuve number of P.0. Box 2026, Flmt, ME 48501-2026, tel. (888) 679-MERS. :

(D) "Lenuer'™ s

AMERICA'S WaCLESALE LENDER

Lender is & COKEGR: TION ‘

organized and existing ouer the laws of NEW YORK S .

Lender's address is |

4500 Park Granada MSW#* SVB-314, Calahasas, CA 91302-1613 .
(E) "Note" means the promisezry note signed by Bomrower and dated MARCH 26, 2007 .'The
Nots states that Borrower owes Lendz: : '

ONE HUNDRED THIRTIY SEVEN THOUSAND SEVEN "HUNDRED FIFTY and 00/100

Dollers(U 5.$ 137,750.00 - ) p‘u!f inierest. Borrower'has promised to pay this debt in regular
Periodic Payments and to pay the debt in full uc: later than  APRIL 01, 2047

(F) "Property" means the property that is descr'bed below under the heading "Transfer of Rights i in the
Property." .
(G) "Loan" means the debt evxdenced by the Note, piusintsrest, any prepayment charges and late charges
 due under the Note, and all sums due under this Security Insoumant, plus interest,

(H) "Riders" means all Riders to this Security Instrument in7i «re executed by Bon'ower The following
Riders are to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider [_] Condominium Rider E S érond Home Rider
[_] Balloon Rider [__ Plarined Unit Development Rider [ 1:4 Tamily Rider
[ VA Rider ] Biweekly Payment Rider - Other(s} [zpecify]

() "Applicable Law" means all controlling applicable federal, state and lovas stﬂ“'tes, regulations,
ordinances and sdministretive rules and orders (that have the effect of law) as well ag all rprlicable final,
non-appealable judicial opinions. '

(1" Community Associntion Dues, Fees, aud Assessments" means all dues, fees, assessments-and other
charges that are imposed on Berrnwer or the Property by a cendouumum association, homeowners-ariuciation
or similar organization,

(K) "Electronic Funds Transfer'" means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an-electronic terminal, telephonic: mstrument,
computer, o ‘magnetic tape 8o as 1o order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is mot limited to, point-of-sale -transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfess, and automated clearinghouse transfers. -

(L) "Escrow Items" means those items that are described in Section 3,

(M)""Miscellaneows Proceeds"” means any compensation, sett]ement. award of damages, or proceeds pmd by
any third party (other than insurance proceeds paid under the covereges descnbed in Section 5) for: (i)
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damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part of the Property;
(iii) conveyance in lieu of condemnation; or (iv) mxsrepresentauons of; or omissions as to, the value and/or
condition of the Property.

() "Mortgage Insurance" means insurance protecting Lender agamst the nonpayment of, or clefau!t on, the -
Loan.

{0) "Periodic Payment" means the regular]y scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument. -

(P} "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C, Section 2601 ¢t seq.) and its
implementing regulation, Regulation X (24 C.RR. Part 3500), as they might be amended from time to time, or
any additional or successor legislation or regulation that governs the same subject matter, As used in this
Security tustrument, "RESPA" refers to afl requirements and restrictions that are imposed in regard to a
"federally r~lated mortgage loan" even if the Loan does not qualify as a "federally related mortgage. loan"

" under RESPA.

{Q) "Successorin Interest of Borrower" means any party that has ‘taken title to the Property, whether or not
that party has asuriad Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGH(S [N THE PROPERTY '

This Security Instrument securze to Lender: (i) the repayment of the Loan, and all renewals, extensmns and
modifications of the Note; &nd f:) the performance of Borower's covenants and agreements under this
Security Instrument end the Nots. TJor this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nomines.for-Tender and Lender's successors and assigns} and o the suceessors

and assigns of MERS, the following descriled property located in the
COUNTY of .. COOK ;
[Type of Recording Turisdiction} - [Name of Recording Jurisdiction)
SEE EXHIBIT "A" ATTACHED EERET(Q ANT MEDE A PART HEREQP.

Parce! ID Number: - which currentiv hes the address of
10604 § MICHIGAN AVE, CHICAGO a
" [StreetCity] o
Illinois 60628-2708 ("Property Address")
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property, All replacements and additions shell also
be covered by this Security Instrument, All of the foregoing is referred to in this Security Instrument as the
“Property.” Borrower understands and agrees that MERS hoids only legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, including,

@,-ﬁA(lL}(um).uz CHL {08/05) o Pagedcf 16 oo - Form 3014 1/01
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but not limited to, the right to foreclose and sell the Property: and to take any action reqmred of Lender
including, but not limited to, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is wnencumbered, except for
encumbrances of record, Borrower wamants and will defend geneml]y the titls to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natiopal use and non-uniform
covenants with limited variations by junsdscnon to constitute A uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrec as follows:

L, Puyrient of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay wher due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late cusuges due under the Note, Borrower shall also-pay funds for Bscrow Iiems pursvant to
Section 3, Paymente dvz under the Note and this Security Instrument shall be made in U.S. currency.
However, if any check o: rther instrument received by Lender as payment under the Note or this Security
Instroment is returned to Lenricr unpaid, Lender may require that any or all subsequent payments dve under
+ the Note and this Security Instzurent-be made in one or more of the following forms, as selécted by Lender:
(a) cash; (b) money order; (c) certifca check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer,

" Payments are deemed received by Lendas ‘when received at the location designated in thc Note or at such
other location as may be designated by Lender in acrordance with the notice provisions in Section 15. Lender’
‘may return any payment or partiel payment if the pay.nent or partial payments are insufficient to bring the
Loan current. Lender may accept any payment or partill paymerit insufficient to bring the Loan turrent,
without weivér of any rights hereunder or peejudice to ilsa1ghits 1o refuse such payment or partial payments in
the future, but Lender is not obligated 1o apply such paymen's @' the time such payments are accepted, If each
Periodic Payment is applied as of its scheduled due date, thew Jender need not pay interest on unapplied
funds, Lender may hold such unapplied funds until Borrower zuakes navment to bring the Loan current. If
Borrower does niot do so within a reasonable pericd of time, Lender shall either apply such funds or return
them to Borrower. If not applied earlier, such funds will be applied to the oriztanding principal belance under
the Note immediately prior to foreclosuze, No offset or claim which Borrower pight have now or in the future

against Lender shall relieve Borower from making payments due under the Nots «id this Sccunty Instrument

or performm g the covenants end agreements secured by this Security Ingtrument,

2. Application of Payments or Proceeds. Bxcept as otherwise described in this Ser‘:.c'l 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interrst due under the
Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments 5 Vall oe apphed 10
each Periodic Payment in the order in which it became due. Any remaining emounts shall be upyiied first to
Iate charges, second to any other amounts due under this Security Instrumcnt, and then to rcduce wie pracipal
‘balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the
lats charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the ‘extent that, each payment can be paid in
full. To the extent that any excess exisis after the payment is applied to the full payment of one or.more,
Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be -
applied first to any prepayment charges and then as described in the Note, | ,
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. Any apphcahon of paymcnts. insurance proceeds or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments. -

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under

the Note, until the Note is peid in full, & sum (the "Punds") to provide for payment of amounts due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrument as a lien. or
encumbrance on the Property; (b) leasehold payments or ground. rents ‘on the Property, if any; (c) premiums
for any and all insurance required by Lender under Section 5; and (d): Mortgage Insurance premiums, if any, or
any sums payable by Borrower to Lender in lien of the payment of Mortgage Insurence. premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items.” At origination or at any
tme dving the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessmente. if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ltem,
Borrower shit promptly fumish to Lender all notices of amounts to be paid under this Section, Borrower shall
pay Lender the Tands for Bscrow Items uniess Lender waives Barrower's obligation to pay the Funds for any
or all Escrow liemo. J.ender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
Ttems &t any Gme. Ary s::2h waiver may only be in writing. In the event of such waiver, Borrower shall pay

directly, when and where nﬂyable, the amounts due for any Escrow Items for which payment of Funds has =

been waived by Lender and, 2 * Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lexder may require, Borrower's obligation to make such payments and to provide
receipts shall for all purposes be <eemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenani.aad.agreement" is used in Section 9, If Borrower is obligated to pay
Escrow Items direcly, pursuant to a wuiver,-and Borrower fails to.pay the amount due for an Escrow Item,
Lender may exercise its rights under Sect.on @ ‘and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such anount. Lender may revoke the waiver as 10 any or all Escrow
- Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Punds, and in such amounts, that are fiier required under this Section 3,

Lender may, at any time, collect and hold Funds in a7 amount (8) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to ¢réeed the waximum amount a lender can require
under RESPA. Lender shall estimats the amount of Funds due or..the basis of current data and reasonable
estimates.of expenditures of future Bscrow Items or otherwise in-z.cordance with Applicable Law. '

The Funds shall be held in an institution whose deposits are insiued by » federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits arc %0 insured) or in any-Federal Home
Loan Bark, Lender shall apply the Funds to pay the Escrow Items no Jutes thap the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, sunually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on ths Funds and Applicable
Law permits Lender to make such a charge, Unless an agreement is' made in wriung 2= Applicable Law
requires interest to be paid on the Funids, Lender shall not be required to pay Borrower an/ inf.rest or earnings
on the Funds, Borrower and Lender can agree in writing, however, that interest shall be peid %a the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by XTIPA. ‘

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shali eccount W herower

for, the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as-defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shell pay to Lender the
amount niecessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to malce up the
deficiency in accardance with RESPA, but in no more than 12 monthly payments.

" Upon payment in full of al! sums secured by this Security Inslrument. Lender shall prompﬂy refund 1o
~ Borrower any Funds held by Lender,
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4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines,-and impositions
attributable fo the Property which can attain priority over this Security Instrument, Jeasehold payments or
- ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any, To
* the extent that these items aré Escrow Items, Borrower shall pay them in the manner provided in Section 3.
Borrower shall promptly discharge any lien which hag priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable
- to Lender, but only &0 long as Borrower is performing such agreement; (b) contests the tien in good faith by,
o defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent
the enforcement of the lien while those proceedings are pending, but only until such proceedings are
conclpacd; or (c) secures from the holder of the lien an egreement satisfactory to Lender subordinating the
lien o wius Security Instrument. If Lender delermines that any part of the Property is subject to a lien which
can attain Hmnty over this Security Instrument, Lender may give Borrower a notice identifying the lien.

Within 10 ¢avs of the date on which that notice is given, Borrower shall sansfy the lien or w.ke one or more

-+ of the actions sar fouth sbove in this Section 4,

Lender may :eruirs Borrower (o pay a one-time charge for areal estate. tax verification andior reporting
service used by Lend(r i1 connection with this Loan,

5. Property Insurance Borrower shall keep the improvements now exlstmg or hereafter erected on the
Property insured against loss v dre, hazards included within the term "extended coverage,” and any other
hazards including, but not limited iv;, earthquakes and floods, for which Lender requires insurance, This
insurance shall-be maintained in \he amgunts (including deductible levels) and for the periods that Lender
requirw. What Lender requires pursugnt .o the preceding sentences can change during the term of the Loan.

* The insurance carrier providing the insare.ied shall be chosen by Borrower subject to Lender's right to _' _
disapprove Bomrower's choice, which rigiit shall not be exercised unreasonably. Lénder may require

Borrower 1o pay, in connection with this Loan, (ithe: (2) a one- -time ¢harge for flood zone determination,
certification and tracking services; or (b) a one-tuwie cirarge for flood zone determingtion and certification
services and subsequent charges each time remappinge or similar changes occur which reasonab]y might
affect such determination or certification, Borrower shail.aise be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency iu sornection with the review of any ﬂood zone
_ determination resulting from an DbjeCUOD by Borrower.

If Borrower fails to maintain any of the coverages describe: abuve, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is unrer-no obligation .to purchese any
particular type or amount of coverage. Therefore, such .coverage shall cover fender, but might or might not
protect Borrower, Borrower's equity in the Property, or the contents of the Proz-rty . against any risk, hazard
or liability and might provide greater or lesser coverage than was previowly in effect. Borrower

acknowledges that the cost of the ‘insurance coverage 50 obtained uught significantly cxceed the cost of .
~ insurance that Borrower could have obteined, Any amounts disbursed by-Lender under this Section 5 shall -

become additional debt of Borrower secured by this Security Instrument. These amounts £io'l baar interest
-~ at the Note rete from the date of disbursement and shall be payable, with such interest, upcictice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include & standard mortgage-clause, and shell name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
ceitificates. If Lender requires, Bozrower shall prompily give to Lender all receipts of paid premivms and
renewal notices. If Borrower obteins any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a.standard mortgage clause and shall
name Lcnder as mortgagee and/or as an additional loss payee.
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance pmceeds whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or fepair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hotd such insurance proceeds until Lender has had an opportunity to inspect such Property to ensuse the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly, Lender may disburse proceeds for the repatrs and restorahon in a single payment or in a series of
progress payments as the work iy complcted Unless an agresment is made in writing or Appllcablc Law
; requzm ‘nterest to be paid on such insurance proceeds, Lender sfiall not be required to pay Borrower any
miezest o earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower
shall not b paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration
~ Or Tepair is wo* economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to te avias secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. 3u:ch fnsurence proceeds shall be applied in the order provided for in Section 2,

If Bosrower abadens the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. I Sorro™ar does not respond within 30 days to a notice from Lender that the insurance
carrier has offered 1o settle a <iain, then Lender may negotiate and settle the claim, The 30-day period will
begin when the notice is given, J- either event, or if Lender acquires the Property under Section 22 or.
. otherwise, Borrower hereby assigns to Jender (a) Borrower's rights to any ingurance proceeds in an amount -
not to exceed the amounts unpaid under #e Note or this Security Instrument, and (b) any other of Borrower's
- rights (other than the right to any refurd. uf unearned premiums paid by Borower) under all insurance
policies covering the Property, insofar as sucli rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amonnts unpaid under the
Note or this Security Instrument, whether or not then dag.

6. Occopancy. Borrower shall occupy, estabiish, snd use the Property as Borrower's principal
residence within 60 days after the execution of this Secarity Instrument and shell continue to occupy the
Property as Borrower's principal residence for at Jeast one yeur «fter the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unrvesonshly withheld, or unless axtenuatmg -
circumstances exist which are beyond Borrower's control, -

7. Preservation, Maintenance and Protection of the Propercy; Imspections, Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate o¢ rommit waste on the Property.
- Whether or not Borrower is residing in the Property, Borower: shall mainta'sthe Propérty in order to
prevent the Property from deteriorating or decreasing in value due to its condxuon. Unless it is determined
pursuant to Section 5 that repair or restoration i3 not economically feasible, Boower shal! promptly repair
- the Property if damaged to avoid further deterioration or demage. If insurance or condevmarion proceeds are
paid in connection with damage to, or the taking of, the Property, Borrower shall be responrio). for repairing
or restoring the Property only if Lender has released proceeds for such purposes. Lender iray, disburse
proceeds for the repairs and restoration in a single payment or in 4 seriés of progress payments as k¢ work is
completed, If the insurance or condemnation proceeds are not sufficient 10 repaxr or restore the Froperty,
Boerower is not relieved of Barrower's obligation for the complauon of such repair or restoration,

Lender or its agent may meke reasonable entries upon and inspections of the Property. If it has'_
* reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
~ Borrower notice at the time of or priot to such an interior inspection specifying such reasonable cause.

@g-sA(lL)(oom;;oz GHL(08/05) - Pege7of16 | Form 3014 1/01 '
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8. Borrower's Loan Appllcat:on. Borrower shall be in default if, during the Loan epplication process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or
consent- gave materially false, misleading, or inaccurate information-or statements to Lender (or failed to
- provide Lender with material information) in connection with the Loan. Material representations include, but
are not Emited. to, representations concerning Borrower's occupancy of the Property as Bm'mvvers pnrlmpa.l
residence.

9. Protection of Lender s Interest in the Property and nghts Under this Security Instrnment. If
(s) Borrower fails to perform the covenants and egresments contained in this Security Instrument, (b) there
is 2 legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Securi’y Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforceuent of a lien which may attain priority over this Security Instrument or to enforce laws or
regulation=, or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable “or appropriate lo protect Lender's interest in the Property and rights under this Security
Instrument, incindivg protecting andfor assessing the value of the Property, and securing and/or repairing
the Property, Lendris sctions can include, but are not limited to: (d) paying any sums secured by a lien
- which has priority ovar this Security Instrument; (b) appearing in court; and (¢) paying reasonable attomeys'
fees to protect its interest in.the Property and/or rights under this Security Instrument, including its secured
posmon in a banlcruptcy .,f-.:nng. Securing the Froperty mcludes, but is not limited to, entenng the-
Property to make repairs, change loul's, replace or board vp doors and windows, drain water from pipes,
* eliminate building or other code vinlations or dengerous conditions, and have utilities med on or off.
Although Lender may take action untler (his Section 9, Lender does not have to do so and is not under any
duty or obligation to do so, It is agreed et Lender incurs no. habihty for not taking any or &ll actions
authorized under this Section 9,

. Any amounts disbursed by Lender under ihis Section 9 shall become additional' debt of Borrower
secured by this Security Instrument. These amouids shall bear interest at the Note rate from the date of.
disbtrsement and shall be payable, _thh such interest upon nom:e from Lender to Borrower requesting -

payment.

: If this Security Instrument is on a leasehold, Borrower shall comply with all the prowsmns of the lease.
If Borrower acquires fee title to the Property, the leasehold enu the fee title shall not merge unless Lender
agrees (o the merger in writing, ‘

10. Mortgage Insurance, If Lender required Mortgage surance ps-a condition of meking the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insorurcs in effect, If, for any reason,
the Mortgage Insurance coverage réquired by Lender ceases to be available Zi5m the mortgage insurer that
previously provided such insurance and Borrower wes required to make separa‘€ly designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums reyuirs2-to obtain coverage .
substantially equivalent to the Mortgage Insurance previously in'effect; at a cost subs'anti (ly equivalent to
the cost to Borrower of the Mortgage Insurance previously in effect, from an aiternate m.-tgage insurer
selected by Lender, If substantinlly equivalent Mortgage Insurance coverage is not available; duaower shall

" continue to pay to Lender the amount of the separately désignated payments that were cue When the
‘insurance coverage ceased to be in effect, Lender will accept, use and retain these payments 8s a
non-refundable loss reserve in liew of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay

Borrower any interest or earnings on such loss reserve, Lender cen no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requircs) provided by an insurer
selected by Lender again becomes available, is obtnined, and Lender requires separately designated
payments toward the premiuvms for Morigage Insurance If Lender required Mortgage Insurance as-a
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condition of making the Loan and Borower was required to make saparate]y designated payments toward
the prenuums for Mortgage Insurance, Bocrower shall pay the premiums required to maintain Mortgage:
. Insurance in effoct, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurence ends in accordance with any written agreement beiween Borrower and Lender providing for such
termination or until termination is required by Applicable Law, Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rale piovided in the Note,

Mortgage Insurance reimbursss Lender (or any entity that purchases the Note) for certain logses it may
incur if Borrower does not repay the Loan as agreed, Borrower is niot 2 party to-the Mortgage Insurance,

Mortgage insurers cvaluate their total risk on all such insurance in force from time to time, and may
- enter o agreements with other parties that share or modify their risk, or reduce losses, These ngreements
are on woms and conditions that are saﬂsf&ctory to the mortgage insurer and the other party (or parties) to
 these agresaants. These agreements may require the mortgage insurer to make payments using any source
of funds tha *ie, mortgage insurer may have available (which may mclude funds obtained from Mortgage
Insurance preninrng),

As a result of Hies~ agreements, Lender, any purchaser of the Note another insurer, any reinsurer, any
other entity, or any alfif'ate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characteriz2d as) a portion of Bomower's payments for Mortgage Insurance, in exchange
for sharing or modifying the zucicgage insurer's risk, or reducing losses, If such agreement provides thet an -

affiliate of Lender takes a share ol G2 insurer's risk in exchange for o share of the pre:mums paid to the xE

insurer, the arrangement is often te-med “captive reinsurance.” Further;

"~ {a) Any such agreements wil ryt affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terune ¢ the Loan. Such agresments will not increase the amount
* Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund. -

(b) Any such agreements will not affect the .ights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Preiection Act of 1998 or any other law. These rights
- may include the right to receive certain disclosures, tu reguest and obtain cancellation of the Mortgage
Insorance, to have the Mortgnge Tnsurance terminater oy tomatically, and/or to recewe a refund of
any Mortgage Insurance premmms that were uncarv..d at the {ime of such cancellnhon or
termingation,

11. Assignment of Miscellaneons Procceds, Forfexture. AlI Miszellanecus Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall bc appliers to restoration or repalr of the
Property, if the restoration or repair is economically feasible and Lender's sez. ity is not lessened, During
. such repair and restoration period, Lender shall have the right to hold such Miscolianedus Proceeds until
Lender has had an opportunity to inspect snch Property to ensure the work has been cruipleted to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may puy for the repairs and
resioration in a single disbursement or in a series of progress payments as the work is compleicr; Unless an
agreement is made in writing or Applicable Law requires interegt o be paid on such Visesllanecus
Proceeds, Lender shall not be required to pay Borrower any. interest or eamings on such Misccflineous
Proceeds. If the restoration or repair is not economically feasible or Lender's security would be lessened, the
Miscellaneous Proceeds shall be spplied to the sums secured by .this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the
order provided for in Section 2,

In the event of a total taking, destruction, or loss in value of the Property, the Mmcellaneous Proceets
shell be applied to the sums sccured by this Security Instrument,. whether or not then due, w1th the excess, if
any. paid to Borrower. :
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In the event of a partial takmg, destruction, or loss in value-of the Property in which the fair market
value of the Property immediately béfore the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the Miscellaneous Praceeds multiplied by the
_ following fraction: (a) the total amount of the sums secured:immediately before the partial teking,
" destruction, or loss in value divided by (b) the fair market value of the Property lmmedlately before the
partial taking, destruction, or loss in value, Any balance shal] be paid to Borrower.

In the event of a partial tnking, destruction, or loss in valus of the Property in which the fair market
* valug i’ the Property immediately before the partial taking, destruction, or loss in value i3 less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in -value, unless
Borrower an' Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by 0% Sscurity Instrument whether or not the surms are then due.

If the Propucty is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined ir the qext sentence) offers to make an award to settle a claim for damages, Borrower fails
to respond to Lendsi within 30 days after the date the notice is given, Lender is authorized to collect and .
" apply the Miscellaneous Prnceeds either to restoration or repair of the Property or to the sums secured by
. this Security Instrument, whetier or not then due. "Opposing Party” means the third party thet owes
Borrower Miscelleneous Proceedr or *hc party ageinst whom Borrower has e right of action in regard lo
Miscellaneous Proceeds.

Borrower shall be in default if any artion or proceeding, whéther civil or criminal, is begun that, in
Lender's judgment, could result in forfen are, of the Property or other material impeirment of Lender's interest
in the Property or rights under this Security Ir strument. Borrower can cure such a defavlt and, if acceleration
has occurred, reinstats as provided in Section 19/ by cavsing the action or proceeding to be dismissed with a

ruling that, in Lender's judgment, precludes foriei.on: of the. Property or other material” impairment of

Lender's interest in the Property or rights under this Secvisity Instrument. The proceeds of any award or claim
for damages that are attributable to the 1mpa1rment of Lerder's interest in the Property are hereby asmgned
and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoreion of rpair of the Property shaIl be apphcd
in the order provided for in Section 2.

" 12, Borrower Not Released; Forbearance By Lender Not a Y¥=iver, Extension of the time for
payment or modification of amordzation of the sums secured by this Secartiv Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to reiepss-the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence Jroceedings against any
Successor in Interest of Borrower o to refuse to extend time for payment or otherwise madify amortization
of the sums secured by this Security Instrument by reason of any demand made by the origm=] Bomower or
any Successors in Interest of Barrower. Any forbearance by Lender in exercising any dgi-or rernedy
including, without limitation, Lender's acceptance of payments from third persons, entities o Successors in-
- Interest of Borrower or in amounts less than the amount then due; shall not be a waiver of or 17 dude the -

exercise of eny right or remedy.
' 13, Joint and Several Linbility; Co-slgners, Successors and Asslgns Bound. Borrower covenants
and agrees that Borrower's obligations and linbility shall be joint and several, However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co- sngner“) () is co-signing this
Security Instrument only 0 mortgage. grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (h) is not personally obligated to pay the sums secured by this Security
Instrument; and (¢) egrees that Lender and any other Borrower can-agres to extend, modify, forbear or make
any accoumodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent. Co . -
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Subject to the provisions of Sectmn 18 any Successor in Interest of Borrower who assumes Borrower's
 cbligations under this Security Instrument in writing, and is approved by Lender, shall obtain all. of
Borrower's rights end benefits under this Security Instroment. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agrccmcms of this Security Instrument shall. bind (except as provided in Sachon
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lander miay charge Borrower fees for services performed in cormectlon with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited (o, attorneys' fees, property inspection and valuation fees. In
regar?’ 1o any other fees, the absence of express authority in this Security Instrument to charge a specific fee
to Borrov2r shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that arg e¥ pre,sly prohibited by this Security Insirument or by Applicable Law.

If the Lvan is subject to a law which sets maximum loan charges, and that Iaw is ﬁnally mterpreted 50
that the interest oz dther loan charges collected or to be collected in éonnection with the Loan exceed the
permitted limits, then(a) any such loan charge shall be reduced by the amount necessary to rednce the
. cherge to the permitted liziit; and (b) any sums already collected from Borrower which exceeded permitted
Timits will be refunded to Buunwer. Lender may choose to make this refund by reducing the principal owed
under the Note or by making 8 Jirect payment to Borrower, If & réfund reduces principal, the reduction will
be treated as a partial prepayment wihout any prepayment charge (whether or not & prepayment charge is
provided for under the Note) borrowar's acceptance of any such refund made by direct payment to
Borrower will constitute a waiver of acy right of action Borrower might have arising out of such overcharge.

15, Notices, All notices given by Be:o':«er or Lender in connection with this Security Instrument must
- be in writing, Any notice to Borrower in cornection with this Secivity Instrument shall be deemed to have
been given to Borrower when mailed by first (Jass mail or when actually delivered to Borrower's notice
* address if sent by other means, Notice 1o any one Fooower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise, The nrics address shall be the Property Address unless
Bomower has designated a substitute notice address by znotice to Lender. Borrower shall promptly notify
Lender of Barrower's change of address. If Lender specifies ¢ procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address tuough fhat specified procedure. There may be
only one designated notice address under this Security Instrument at auv one time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to J.érder's address stated herein unless

Lender has designated another address by notice to Borrower. Any notice in’connection with this Security

Instrument shall not be deemed to have been given to Lender until acma]]y recs v by Lender, If any notice
required by this Security Instrument is also required under Applicable Law, the Anjlizable Law rcquuemcnt
will satisly the corresponding requirement under this Security Instrument,
' 16, Governiog Law; Severability; Rules of Construction, This Security InstrurLent . el be governed
by federal law and the law of the jurisdiction in which the Propérty is located. All rights p..dl obligations
contained in this Security Instrument are. subject to any requircments and limitations of Applicable Law.
" Applicable Law might explicitly or implicitly allow the parties to agree by conteact or it might e otent, but
such silence shall not be construed as a prohibition against agreement by contract, In the eveni that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other prnwsmns of this Security Instrument or the Note which can be gwen effect without the
conflicting provision.

As used in this Security Instrument' (a) words of the masculme gender shall mean and mclude
comesponding neuter words or words of the feminine gender; (b) words in the singular shall mean and .
include the plural and vice versa; and (c) the word "may" gives sole dlscret.mn without any obhgauon to take
. any action,
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a. Beneficial Interest in Borrower, As used in' this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not 2 natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in Full of all sums secured by this Security
Instrument, However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicabis Law,

If T zader exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide o verod of not less than 30 days from the date the notice is given in accordance with Section 15
within which 8o rower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the 24niration of this period, Lender may invoke any remedies pemuttsd by this Security
Instrument without surtiier notice or demand on Borrower,

19, Borrower's T¢zot to Reinstate Afler Acceleration. If Burrower meets certain conditions,
Borrower shall have the righi v have enforcement of thig Security Instrument discontinued at any time prior
to the earliest of: (g) five days hetose sale of the Property pursuant to Section 22 of this Security Instrument;
. (b) such other period as Applicablr, Lavr might specify for the termination of Borrower's right to reinstate; or
(¢) entry of & judgment enforcing is Cecurity Instrument, Those conditions are that Borrower: (g) pays
Lender all sums which then would be Sor under this Security Instrument and the Note as if no acceleration
~ had occurred; (b) cures any default of any-o'er covenants or agreements; (¢) pays all expenses incorred in
enforcing this Secwrity Instrument, includiug, but not limited to, reasonable attomeys' fees, property
inspection and valuation fees, and other fees incarred for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument; arJ.(d) takes such action as Lender may reasonably
require to assure that Lender's interest in the Propersy wd'rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Seciurif; Ttrument, shall continue unchanged urless
as ctherwise pmwdcd under Applicable Law. Lender may i20uirs that Borrower pay such reinstatsment:
. sums and expenses in one or more of the following forms, as saiecter‘ vy Lender: (a) cash; (b) money order; -
(c) certified check, bank check, treasurer's check or cashier’s check, provifsd any such check is drawn upon
" an institution whose deposits are insured by a federal agency, instrumeriaiity or entity; or () Electronic
Funds Transfer. Upon reinstatement by Bomrower, this Secarity Instrumen znd obligations secured hereby
shall remain fully effective as if no acceleration had occurred, Howcver 1h:s right to reinstate shall not apply
in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Nots or a par ‘al interest in the
Note (together with this Security Instrument) can be sold one-.or more times witnoul cior notice to
Borrower, A sale might result in a change in the entity (known as the "Loan Servicer") that cilects Periodic
Payments due under the Note and this Secuity Instrument and performs other mortgage ican servicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might be on2 & more
changes of the Loan Servicer unrelated to @ sale of the Note. If there is a change of the Loan Scmccr
_ Barrower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires in
connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
* remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the

Note purchaser unless otherwise provided by the Note purchaser.. :
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Neither Borrower nor Lender may commence, join, or be Jomed to any judicial ection (as either an
- individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breachéd any provision of, or any duty owed by
reason of, this Security Instrament, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the rcquirements of Section 15) of such alleged breach and afforded the
~ other party hereto a reasonable period after the giving of such notice (0 take corrective action, If Applicable
Law provides a time period which must elapse before certain action can be taken, that time period will be
deemed to be reasonable for purposes of this pacagraph, The notice of acceleration and opportunity to cure
given to Borrower pursuant (o Section 22 and the notice of acceleration given to Borrower pursuant to
Sectica 18 shall be deemed to sahsfy the notice and opportunity to mkc corrective action provisions of this
Section 20, .
. 21, Timaardons Substances. As used in this Section 21 (a) “Hazardous Substances" are those .
substances dr/mid as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substauces: gasoline, kerosene, other flammable or toxic petrolenm products, toxic pesticides and
herbicides, volatile ol snts, materials containing asbestos or formaldehyde, and radioactive materials; (b)
“Envirénmental Law" ruezns federal faws end laws of the jurisdiction where the Property is located that
relate to health, safety or eavironmental protection; (c) "Environmental Clsanup” includes any response
action, remedial action, or wciruval action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that an cause, contribute to, or othérwise trigger an Environmental Cleanup.
Borrower shall not cause or perrit the presence, use, disposal storage, or release of any Hazardous

Substances, or threaten to release any Hszardous Substances, on or in the Property, Bomower shall not do, .

nor atlow anyone else to do, anything arf=CEag the Property (a) that is in violation of any Environmental
Law, (b)-which creates an Environmental Coadition, or (¢) which; due to the presence, use, or release of &
Hazardous Substance, creates a condition that ad erge.y affects the value of the Property. The preceding two
" sentences shall not apply to the presence, use, or sterage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropri‘ite :0 normal residential uses and to maintenance of
the Property (including, but not limited to, hazardous substzices in consumer productz). '
Borrower shall promptly give Lender written notice of (¢ .y investigation, ¢laim, demand, lawsuit or
other action by any governmental or regulatory agency or pavate rorty involving the Property and any
Hazardovs Substance or Environmentel Law of which Borrowver bas actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leexiug discharge, release or threat of
release of any Hozardous Substance, and (c) any condition cavsed by ihe greience, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Bor. wer learns, or ig notified by
any governmental or regulatory authority, or eny privaie party, that any removal or Other remediation of any -
Hazardous Substance affecting the Property i necessary, Borrower shall promptly-iute all necessary
remedial aetions in accordance with Environmental Law, Nolhmg hexem shall creas pr.y. 3b]1gnt10n on
" Lender for an Environmental Cleanup,

NON—UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Aceeleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Iestrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the defanlt; (b) the action required to cure the default; (c) a ‘date, not less than 30 days from the date

the notice is given to Borrower, by which the default must be cured and (d) that failure to cure the

default on or before the date specified in the notice may result in scceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The npﬁce shall
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further inform Borrower of the right to reinstaie after accelerntion and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, I the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrament without -
further demand and may foreclose this Security Instrument by judicial proceeding, Lender shall he - -
entitled to collect all expenses incarved in pursuing the remedies provided in this Section 22, mc]udmg,
but not limited to, reasonable attorneys® fees and costs of title evidence.

‘ 23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this

" Security Instrument, Borrower shall pay any recordation costs. Lender may- charge Borrower a fee for

relesing this Security Instrument, but only if the fee is paid to a-third party for services randcred and the
churyingf the fee is permitted under Applicable Law.,

‘ 24, Waiver of Homestend, In accordance with Illinois law, the Borrower hereby rcleases and weives

all rights underand by virtue of the Illinois homestead exemption laws.

25, Plucezirai of Collateral Protection Insurance, Unless Borrower provides Lender. w:th evidence
of the insurance coverans required by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense I¢ potsct Lender's interests in Borrower's collateral. This insurance may, but need not,
protect Borrower's inicrests, The coverage that Lender purchases may not pay any claim that Borower

makes or any claim that is mud< against Borower in connection with the collateral. Botrower may later .

~ cancel any insurance purchased by Tnder, but only after providing Lendér with evidence that Borrower has
. gbtained insurance as required by Sorrower's and Lender's agreement If Lender purchases insurance for the
collateral, Borrower will be responsiole for the costs of that insurance, including interest and any other
charges Lender may impose in connectioit w.tk the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. "'he costs of the insurance may be added to Bomower's total
outstanding balance or obligation, The costs o’ the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own, :
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it,

Cﬁéw—aﬂ—\ﬂ(; M\J (Seal)

EDNA M. TAYLOR : . -Borrower

-~ _(Seal)

-Borrower

OR S - (Seal)

-Bormrawer

. ‘. s

-Bomower
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STATE OE ILLINOIS, f Countyss: = .
: I, A ,\,5\ , A Notary Public in and for said county
and state do hereby ceftify that e . \ t»u Lo ‘

* personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeatrd before me this day in person, and acknowledged that hefshe/they signed and delivered the said
instrumeac as histher/their free and voluntary act, for thwfes and purposes therein setforth, .

Given-under my hand and official senl, this dayof YW R % 07}

— 0

My Commission Exrites: | / 9 } 201l |

Notary Public

S

i "OFFICIAL SEAL"

¥ t Kirkland o
t "ﬂim State
M %%01':' |

i
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THE NORTH 36.67 FEET OF LOT 3 IN RANIS' SUBDIVISION OF THE SOUTH 139.67 FEET OF THAT PART LYING WEST OF
MICHIGAN AVENUE OF LOT 1 OF PETER DEJONG'S SUBDIVISION OF LOT 9 OF THE WEST 1/2 OF SECTION 15,
TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN. 25-15-119459

Property Commonly Fnonv-As:

10604 SOUTH MICHIGAN AVEN'JE
CHICAGO, IL 60628

ALTA Commitment Schedule C
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ADJUSTABLE RATE RIDER |

(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this TWENTY-SIXIH day of ,
MARCH, 2007 .. and is incorporated into and- shall be deemed o amend and
supplement the Mortgage, D=ed of Trust, or Deed to Secure Debt {the "Security Instrument") of tha
- game date given by the undarsigied (the “Borrower”) to secure Borrowers Noteto .- :
AMERICA' S WHOLESALE L‘P"UER

(the "Lender") of the same date anc. crvaring the property déscribed in the Security Instrument and
- located at: o
10604 S MICHIGAN ZVE, CHICAGO, IL 60628-2708

[Propeiy Az.drass]

THE NOTE CONTAINS PHOVISIONS AL-(“«»"NG FOR CHANGES IN THE-
INTEREST RATE AND THE MONTHLY PAYWZ¢'T. THE NOTE LIMITS THE -
AMOUNT THE BORROWER'S INTEREST RATH ZAN GHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER NJST PAY,

 ADDITIONAL COVENANTS. In addition to the covenants and <aruements made In the Seourly
Instrument, Borrower and Lender further covenant and agree as follows:

MULTISTATE ADJUSTABLE RATE RIDER LIBOR INDEX Single Family

i

¢BG - ARM Rider
1U193-US (12/05){d) . Pageiof4

i

9 0
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A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an inttial interest rate of 9.700 %. The Note provides “for
changes in the interest rate and the monthly payments, asfoIIOWS' - - o

4. INTERCST RATE AND MONTHLY PAYMENT CHANGES

(A) Chrape Dates o
The inteiescrate | will pay may change onthe first ‘ day of -
APRIL, 2009 , and on that day every sixth month 1hereafter Each date on which my

interast rate could chanca is called a "Change Date."

(B) The Index
- Beginning with the firs: Cozage Date, my Interest rafe will be based on an Index. The "Index" is
the average of interbank offered raiss for six-month U.S. dollar-denominated depasits in the Londen

market ("LIBOR"), as published in The Wall Street Journal. The most racent (ndex figure. avaiiable as |

of the date 45 days before each Chanpu Date Is called the "Current Index."

If the index is no longer available; thz Mote Holder will chcose a new index that Is based upon
comparable Information. The Note Holder will give me notice of this choice.

(C) Caleulation of Changes - .

. Befare each Change Date, the Note Holder wi ualculate my new interest rate by adding
FIVE & ONE-QUARTER percentage point(s) {  5.250 %) to the Gurrent Index.
“The Note Halder will then round the result of this addiiior io the nearest one-gighth of ane percentage
- point (0.125%). Subject 1o the limits stated In Sectlon 4(C} Pe?aw, this rounded amount wIII be my naw
interest rate until the next Change Date.

The Note Holder will then determine the amount of the monnly payment that would be sufflclent
to repay the unpald principal that 1 am expected to owe at the Charic's Pate in full on the maturity date
at my new interest rate in substantially equal payments. The result cf iis calculation will ba the new
amount of my manthly payment, : .

(D) Limits on Interest Rate Changes ‘ -

The interest rate | am required to pay at the first Change Date will not be greatar than

11.200 % orless than 9.700 %. Thereafter,-my interest rate will nevir be increased
or decreased on any single Change Date by more than ONE & ONE-EHAL:
percantage point(s) ( 1.300 %) from the rate of interest.] have been paying for *12 preceding
six’ rgonths My Interest rate will never be greater than 16.700 % or 'zss than
700 %. ’

(E) Effective Date of Changes

My new interest rate will become effective on each Change Data | will pay the amount of my new
monthly payment beginning on the first manthly payment date after the Change Date until the amount -
of my monthly payment changes again.
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(F) Notice of Changes ' T e

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the
amount of my monthly payment before the effective date of any change. The notice will include
informatins required by law to be given me and alsc the thle and telephone number of a person who
will answei-any question | may have regarding the notice. '

B. TRANSFER &F THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covedatt 18 of the Security Instrument is amended to read as follows: '
Transfer o7 -2 Property or a Beneficlal Interest In Borrower. As used in this
* Saction 18, "Interés! in the Property” means any legal or beneficial interest in the Praperty, '
including, but not iimited ta, those beneficial Interests transferred in a bond for deed, contract
for deed, instalimert sales nontract or escrow agreement, the intent of which is the transfer
of title by Borrower at a fuwure Zal2 to a purchaser. R -
If all or any part of the Froperty or any Interest I the Properly Is soid or transferred {or
if a Borrower I3 not a natural (pefson and a beneficial interest in Borrower is sold or
 transferred) without Lender's prior writer: consent, Lender may require immediate payment
in full of all surs secured by this Security Instrument. However, this option shail not be
exercised by Lender if such exercise is prohidited by Applicable Law. Lender also shall not
exercise this option If: (a) Borrower causes i submitted to Lender Information required
" .by Lender to evaluate the intended transferes £s if a new loan were being made 1o the
transferee: and {b) Lender reasonably determines irat \.ender's security will not be impaired
~ by the loan assumption and that the risk of a breack =i any covenant or agreement In this
Sscurity Instrument is acceptable to Lender. - R
To the extent permitted by Applicable Law, Lender may chirge a reasonable fee &s &
condition to Lenders consent to the loan assumption.. Londer may also require the
‘transferee to sign an assumption agreement that is acceptable to Lender and that obligates
the transferee to keep all the promises and agreements made n.ine Note and in this
Security Instrument. Borrower will continue to be obligated under the Mote-and this Security
Instrument unless Lender releases Borrower in writing. - B
If Lender exercises the option to require Immediate payment in full, Lender shall give
Borrower notice of aceeleration, The notice shall provide-a period of not less 121 50 days
" from the date the notice is given In accordance with Section 15 within which Borrawer must . '
pay all sums secured by this Security Instrument, If Borrower fails to pay these sums prior-to
the ‘explration of this period, Lender may invoke any remedles permitted by this Securiy
Instrument without further notice or demand on Borrower, . .
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BY SIGNING BEl.OW Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Flaie Rider. ~

g;éiiééu.ﬂ¢>’ 94{- \lééfyﬁégiv/ - .- - (geal

EDNA M. TAYLOR ', - Borrower -

/ L (Seal)
i ' “- Borrower

(Seal)
- Borrower

(Seal) .
- Borrower
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