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MODIFICATION AND EXTENSION AGREEMENT

REPUBLIC BANK OF CHICAGO, an Illinois banking corporation, hereinafter called
Bank,/and BELMONT NO. 5 LLC, the Owner of the property and/or the Obligor under
the Note, znd DOUG GANNETT and VIRGIL TIRAN the Guarantors, hereinafter
collectivelycaiind Second Party, WITNESSETH:

THIS AGREEMENT made as of the 15" day of March, 2007 between @

THAT WHEREAS, Bank is the owner of a certain Note in the amount of
$1,200,000.00 dated “coruary 15, 2006, secured either in whole or in part by a Mortgage,
and Assignment of Rents rccorded as Document Nos. 0607902024 and 0607902025
covering the real estate described below:

LOTS 80, 81, 82 AND 8218 BELMONT AND ELSTON AVENUE ADDITION
TO CHICAGO IN THE SOUZH 2 OF SECTION 24, TOWNSHIP 40 NORTH,
RANGE 13, EAST OF THE TAiRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

Commonly known as: 2710 WEST BELMONT AVENUE, CHICAGO, IL. 60618
PIN:  13-24-406-037-0000, 13-24-406-033-0000, 13-24-406-039-0000 AND
13-24-406-040-0000

WHEREAS, the parties hereto wish to modify the t<ims of said Note and
Mortgage as set forth herein;

NOW THEREFORE, in consideration of ONE DOLLAR ($1.00), tne-covenants
herein contained and other good and valuable consideration, the receipt and sufficiency
of which 1s hereby acknowledged, the parties hereto agree as follows:

1. As of the date hereof, the amount of the principal indebtedness is ONE MILLION
TWO HUNDRED THOUSAND AND 00/100 Dollars ($1,200,000.00).

2. The maturity date of the Note and Mortgage hereinbefore described is hereby
extended from February 15, 2007 to May 15, 2007,

3. This agreement is subject to Second Party paying Bank a Documentation Fee of
$250.00, an Extension Fee of $3,000.00, the February 15 and March 15 interest
payments of $17,208.33 and a late fee of $437.50.
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Second Party warrants and certifies that the indebtedness evidenced by the Note is a valid
and subsisting debt of the Obligor and in all respects free from all defenses, setoffs and
counterclaims both in law and equity, as is the lien of the Mortgage.

In all other respects, the Note hereinbefore described and all mortgages, documents
and/or instruments securing the same shall remain unchanged and in full force and effect.

Notwithstanding the foregoing, Second Party expressly waives any defenses which it now
has or may have or assert. Furthermore, in order to induce Bank to enter into this
agreement, and for other good and valuable consideration, the receipt and sufficiency of
which is hereby acknowledged, Second Party does hereby release, remise and forever
discharge Bank of and from any and all setoffs, claims, counterclaims, demands, causes,
causes of action, suits and/or judgments which it now has or may have against Bank
including but not limited to matter arising out of the Note and/or any document,
instrument or agreement securing the same or arising out of any banking relationship
existing between (ne parties.

IN WITNESS WHERECF, this instrument is executed the date and year first
above written.

BANK: SECOND PARTY:
REPUBLIC BANK OF CHICAGO, an BELMONT NO. 5 LLC
Illinois banking corp.

BY:Q\»/\/—\ BY, T

Steve Duvall, Senior Vice President Doug Gannett, Manager

fl Tiran, Manag_er

-

CONSENTED TO BY GUARANTURS:

Doug Gannett, Individually

d J

=

Virgif li. iran, Individually

1%%
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STATE OF ILLINOIS
] 58
COUNTYOF ]

1, THE UNDERSIGNED , a Notary Public in and for the said County in the
State aforesaid, DO HEREBY CERTIFY that STEVE DUVALL ,
personally known to me to be the same person whose name is subscribed to the foregoing
instrument, appeared before me this day in person and acknowledged that __he _ signed,
sealed and delivered the said instrument as free and voluntary act, for the uses and
purposes therein set forth.

Given under my hand and notarial seal this X7 day of Mo, &L , .

f OFFCMLSENL } %, % -
g mu?wm.sme opvum { Notary Public
Vi COMMISSION EXPIRES080810 :
STATE OF Ilgrﬂﬂ, FoNAAAMSASRASAAAN
| ss
COUNTY OF ]

I, THE UNDERSIGNED _, a Notary Public in and for the said County in the
State aforesaid, DO HEREBY CER TTE 'that DOUG GANNETT ,
personally known to me to be the sam¢ person whose name is subscribed to the foregoing
instrument, appeared before me this day in person and acknowledged that he  signed,

sealed and delivered the said instrumentas '~  free and voluntary act, for the uses and
purposes therein set forth.
Given under my hand and notarial seal this dazof R

Notary Public

STATE OF ILLINOIS 1
] ss
COUNTY OF ]

I, THE UNDERSIGNED , a Notary Public in and for the said County in the
State aforesaid, DO HEREBY CERTIFY that _ VIRGIL TIRAN , personally known
to me to be the same person whose name is subscribed to the foregoing instrument, appeared
before me this day in person and acknowledged that he  signed, sealed and delivered the

said instrument as free and voluntary act, for the uses and purposes therein set
forth.

’
H

: . B ,
Given under my hand and notarial seal this L& day of \fncv\.c/{,n , 201

OFFICIAL SEAL )]Z‘ .Z_/

STEVAN DJORDJEVIC

NOTARY PUBLIC - STATE OF ILLINOIS %{Pubhc
MY COMMISSION EXPIRES 06/08/10

G .,

A 3
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MODIFICATION AND EXTENSION AGREEMENT

THIS AGREEMENT made as of the 157 day of March, 2007 betwsen
PEPIJBLIC BANK OF CHICAGO, an lllinois banking corporation, bereinsfier called
Ban', sud BELMONT NO. 5 LLC, the Ovwmer of the property and/or the Obligor under
the Nott, and DOUG GANNETT and VIRGIL TIRAN the Guarantezs, herainafter
coliect@v called Second Party, WITNESSETH:

THAT VFERBAS, Bank is the owner of a cartuin Note in the amount of

$1.200,000,00 dat2g Pebruary 15, 2006, secured either in wholc or in part by a Morigags,
and Assignment of Terts tecorded as Document Nos. 0607902024 and 0607902025

covering the real etate deseribed below:

LOTS 80, 81, 82 ANI> 53 N RELMONT AND ELSTON AYENUE ADDITION
TO CHICAGO IN THE 3UUTH % OF SECTION 24, TOWNSHIP 40 NORTE,
RANGE 13, BAST OF 1PZ-THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.

Commonty known as: 2710 WEST BILMONT AVENUE, CHICAGO, IL 50618
PIN:  13-24-406.037-0000, 13-24-405-C3%-0000, 13-24-406-039-0000 AND
13+24-406-040-0000

WHEREAS, the partics hersto wish to modify the tums of saic Note and
Mortgage o set forth herein;

NOW THEREFORE, in considerarion 0f ONE DOLLAR (37.00), the covenants
herein contained and other good and valuahle considoration, the recuipt and sufficiency
af which is hereby acknowledged, the partivs hereto agree a9 follows:

1 Arofithe date hereof, the amount of the principal indebiedness is ONE MILLION
TWO HUNDRED THOUSAND AND 00/100 Dollars ($1,200,000.00).

2 The mamurity dats of thc Notz and Mortgage hereinbsfore described is hereby
extendsd from February 15, 2007 to May 15, 2007,

3. This agreement is subject to Second Party paying Bank & Documentation Fee of
$250.00, an Bxtension Fee of $3,000.00, the Februacy 15 end March 15 interest
payments of $17,208.33 and a late fee of $437.50.
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Second Party wananrs and certifies that the indebtadnasa svidenced by the Notz iy a valid
and subsisting debt of the Obligor and in all respects free from all defenses, setoffs and
counterclaims both in law and cquity, as is the lien of the Mortgage.

[n al) other respects, the Note hereinbefore deacribed and all morigagos, documents i
and/or instruments seexring the same shall remain unchanged and in full force and effect,
Notwithstanding the faregoing, Second Party exprossly waives any defanses witich it now R

hes or may have or assert. Purthermore, in order to induce Bank to enter into this L
ageement, and for other good and valusble consideration, the receipt and nufficiency of o
wiieh Js horeby acknowledged, Second Party does hereby tclease, remise and forever R
dischare Bank of and from any and all petoffs, claims, counterclaims, demands, causes,
causes of nction, guits andfor judgments which it cow has or may heve against Bank .

includirg ot not limited to matter arising out of the Note and/or any document, SR
instument cr azreement securing the same or ardsing out of any banking relationship .
existing between b parties, S

IN WITNESS WIAERFNF, this instrument is executad the dato and year fint

above writlen. #
BANK: SECOND PARTY: i
REPURLIC BANK OF CHICAGO, un BELMONT NO.{ LLC . Mt
Nlincis banking corp. ' X3
.-'_- .'I} . .{‘;

. - p

BY: BY. AN ik
Steve Duvall, Sendor Vice Presidem DorigrJannett, R

2 e

BY: £ Co
Virgil Tiran, Manag<< Lo

L i
o
H ﬁ;'\\,s
Virgil Tiran, lndjvﬁually
2
i

bd/En  399d 3L0H HOVZE d3LvmMzod3 BBTZE@YRES 868 LBBZ/AE/EQ
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STATE OF ILLINOIS ]
e

COUNTY OF ]

I, THE UNDERSIGNED _, & Notary Public in and for the ezid County in the
State sforezaid, DO HEREBY CERTIFY tht
personally known to me 10 be the same person whose name la subseribed w the f:megumg it
ingthument, appeated before e thia day in person and acknowledged that  be  slaned, )
free and vohmtary act, for the uses and ;

sealed and delivered the gaid instrument as
purposes therein sot forth. T
Given under my hand and notarial seal this dry of . e fp%
Notary Public &

STATE OF ILLNJIS ]
]
COUNTY OF )i

[, __THE UNDERSIGNED _ , a Notary Public in and for the said Coanty in the
State aforesaid, DO HEREBY CEUTIFY that ___ [IQUG GANNETT
personally known to me to be the wio% person whose name is subscribed 1o the fmgmng
{nstrument, appared befors me this duy in verson and scknowledged thee _be  signed,

sealed and delivered the said instrument . froe and voluntary act, for the uses and ,
purposes therein set forth. o i?
SRR
Given under my hand and notarial seal this_~ | day of >
o
Nevar; Public o
L "“il"]h"
STATEOFILLINOIS ] o 1
Jee o T
COUNTY OF ] - |
1, THE UNDERSIGNED _, 2 Notary Public in &nd for the ssid Cowdty in the o
Sute aforesaid, DO HEREBY CERTIFY that  VIRGIL TIRAN , personally known o

10 me 1o be the sama person whose name (s subscribed ta the foregoing Tnstrument, appeana y
bofore me this day in person and acknowledged that _he  signed, sesled and delivered the U
seid instrument as free and voluntary act, for the uses and purposes thereir sat o

TR

Given under my hend and notarial sea] thie dzy of

Notary Public

0TAL P.gd’
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