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1. DATE AND PARTIES. The date of this Mortgage (Security Instrument) is  March 26th. 2007

The parties angd their zddresses are:
MORTGAGOR: 7anMELLO CARRASCO

15420 v MAPLEWCQOD AVE, CHICAGD, Illinois 60622

RETURN TO:
LENDER: WORLDWIGE RECORDING, INC.
| mm b AL ST
700 Kansa: uwuane Mail Code: La4-410% (913) 748-4665 +

Monroe, LA 71203

CONVEYANCE. For good and valuable codswisration, the receipt and sufficiency of which 5 acknowiedged, and to secure
the Secured Debt {defined beiow) and Mornragor’s performance under this Security Instrument, Mortgagor gramts, bargains,
sells, conveys, maortgages and warrants to Lendes the following described property:

2l1ll that tract or parcel of land as s3hown on Schedule “A" attached hereto

which is incorporated herein and mais a part hereof.

The property 15 docated 1n | Cook .. ... A Bl e
(County)
L1542 N MARPLEWOOD AVE ... ........ CLBHTIDAGO Mlinots 60622 . . .
(Address) ity) (ZIP Codet

Together with ali rights, easements, appurtenances, royafties. mineral righ's.oil and gas rights, all water and riparian nights,
ditches. and water stock and all existing and future mmprovemenis, structuies, fixpres, and replacements that may now, or at any
time in the future, be part of the real estate described above {ail referred to as "Fropeity™).
SECURED DEBT AND FUTURE ADVAMCES. The termm "Secured Debt” is aeiired as follows:
A. Debt incurred under the terms of ail promissory note(s), contraci(s), guarant(;s.} or other evidence of debt described
below and all their extensions. remewals, modifications or substitutions. (Poy ot specifically idewdfy the debt(s)
secared and you shonld include the final maturity date of such debt(s).)

The Home Equity Line of Credit Agreement and Promissony Roce
dated March 26th. 2007 due and payable, if not paid earlier.
on March 30th., 2037.

ILLINOIS - HOME EQUITY LINE OF CREDIT MORTGAGE NOT FOR FNMA, FHLMC, FHA OR VA USE) (raga 1 of 5]
() 1984 Wallers Hluwer Financial Sarvices - Bonkers Syslerms  FomTOCP-AEMTAAL 5/1%/2005
@ -CA6S5{IL) (asos) WMP Morgage Solutions. inc.
©
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B. All Future advances from Lender to Mortgagor or other future obligations of Mortgagor (o Lender under any promissory
note, contract, guaranty, or other evidence of debt executed by Mortgagor in favor of Lender afier this Security
Instrument whether or not this Security strument. is specificalty referenced. If more than one person signs this Security
Instrument, each Mortgagor agrees that this Security Instrument will secure all future advances and future obligations
that are given o or incurred by any one or more Mortgagor, or any one or more Mortgagor and others. All future
advances and other future obligations are secured by thig Security Instrument even though all or part inay not yet be
advanced. All future advances and other foture obligations are secured as if made on the date of this Security Instrument.
Nothing in tis Security [nstrument shail constitute a commitment @ malee additional or future [oans or advances in any
amoeunt. Any such commument must be agreed to in a separate wWriting.

C. All other oblipations Mortgagor owes fo Lender, which may later anse. to the extent aot prohibited by law, including,
but not limited to, Habilities for overdrafs relating to any deposit account agreement between Morigagor and Lender.

. All additional sums advanced and expenses incurred by Lender for insuring, preserviag or otherwise protecting the
Property and its value and any other sums advanced and expenses incurred by Lender under the terms of this Security
Instrument

In the event that Lepder fails to provide any required notice of the right of rescission. Lender waives any subsequent security
snterest 1n the Mortganai’s principal dwelling that is created by this Security Instrument.

MORTGAGE COVENAMNTS, Mortgagor agrees that the covenants in this section are material obligations under the Secured
Debt and this Security Instiminant, I Mortgagor breaches any covenant in this section, Lender may refuse (o make additional
extensions of credit and redocs the credit limit. By not exercising either remedy on Mortgager's breach, Lender does not waive
Lender’s right to later consider tie Lvent a breach if it happens again.

Payments. Mortgagor agrees that all payneors under the Secured Debt will be paid when due and in accordance with the terms
of the Secured Pebt and this Security Insoiment.

Prior Security Interests. With regard to any oilier mortgage, deed of trust, security agreement or other lien document ihat
created a prior security interes: ar eacumbrance’ opn the Property, Mortgagor agrees to make all payments when due and to
perform or comply with all covenants, Mortgagor alzo pgrees 0t to allow any modification or extension of, nor to request any
Future advances under any note or agreement securea by ‘e lien document without Lender’s prior written approvat.

Claims Against Title. Mortgagor will pay all taxes, assessrienl., liens, encumbrances, lease payments, ground rents, utilines,
and other charges refaung to the Property when due. Lendei.may require Mortgagor to provide to Lender copies of all nohices
that such amounts are due and the recepts evidencing Mortgagec's payment. Mortgagor will defend tiile jo the Property against
any ciams that would impair the lien of this Secarity Instrement. Marteagar agrees to assign to Lender, as requested by Lender,
any righis, claims or defenses Mortgagor may have against parttes ‘whG supply fabor or materials to maintain or improve the
Property.

Property Condition, Alterations and Inspection. Mortgagor will keep-ine Prpoerty in good condition and make afl Tepairs
that are reasonably necessary. Mortgagor shall not commit or allow any wast(, mmpairment, or deterioration of the Property.
Mortgagor agrees that the natire of the occupancy and use will not substantially charge without Lender’s prior writien consent.
Mortgagor will not permit any change in any license, restrictive covenant or easems ad vithout Lender’s prior written consent.
Mortgagor will notify Lender of all demands, proceedings, claitms and actions againse Monpagor, and of any Joss o1 damage to
the Property.

Lender or Lender’s agents may, at Lender’'s option, enter the Property af arty reasonable time for the purpose of inspecting the
Property. Lender shall give Mortgagor notice at fhe time of or before an 1nspection specifying s reatonable purpese for the
inspection. Any inspection of the Property shall be entirely for Lender’s benefit and Mortgagor will inli0-way rely on Lender’s
inspecEon.

(page 2 of 6)
(© 1984 Wallers Kluwer Financial Services - Bankers Systems ForfOGP-AEMTG-AL 6/11/2005
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Authority to Perform. If Mortgagor fails to perform any duty or any of the covenants contained in this Security instrument,
Lender may, without rotice, perform or cause them to be performed. Mortgagor appoints Lender as atorney in fact to sign
Mortgagor's name or pay any atsount necessary for performance. Lender’s right to perform for Mortgagor shall rot create an
obligation to perform, and Lender’s failure to perform will not preclude Lender from exercising any of Lender's other rights
under the law or this Security Instrument.

Leaseholds; Condominiums; Planned Unit Developments. Morigagor agrees 10 comply with the provistons of any lease if
this Security Instrament s on a leasehold, If the Property includes a unit in a condominium or a planned unit development,
Mortgagor will perform alf of Mortgagor's duties under [fie covenants, by-laws, or regulations of the condominium or planned
unit development.

Condemnation. Morigagor will give Lender prompt potice of any pending or threatened action, by private or public entities to
purchase or take any or all of the Property through condemnation, eminent domain, or any other means. Mortgagar autherizes
Lender to intervene in Mortgagor’s name in any of the above described actions or claims. Mortgagor assigns to Lender the
proceeds of any award or claim for damages connected with a condemnation or other taking of all or any part of the Property.
Such proceeds shall be considered payments and will be applied as provided in this Security Instrument. This assignment of
proceeds is subject to the terms of any prior mortgage, deed of trust, security agreement or other lien decument.

Insurance, Mongugor shall keep Property insured against loss by fire, flood, theft and other hazards and risks reasonably
assoclated with the Prnperty due to its type and location. This insurance shall be maintained 1 the amounts and for the pertods
that Lender requires. Waat Lender requites pursuant to the preceding two sentences can change during the term of the Secured
Debt. The mmsurance cpirier providing the insurance shall be chosen by Mortgagor subject to Lender’s approval, which shall
not be unreasonably Wildindid, If Mortgager fails to maintain the coverage described above, Lender may, at Lender’s option,
obtain coverape to protect i=nrés’s rights in the Property according to the terms of this Security Instrument.

All insurance policies and rencweis shall be acceptable to Lender and shall include a standard "tnortgage clause™ and, where
applicable, “loss payee clause. ™ nortpagor shall immediately notity Lender of cancellation or tennination of the insuramce.
Lender shall have the right to hold th2 polintes and remewals, If Lender requires, Mortgagor shall immediately give to Lender
all receipts of paid premiums and renews notices. Upon loss, Mortgagor shall give immediate notice to the insurance carrier
and Lender. Lender may make proef of loss '+ not made immediately by Mortgagor.

Unless otherwise agreed 1n writing, all misuranc: praceeds shall be applied to the restoration or repair of the Property or to the
Secured Debt, whether or not then due, at Lendei’s option. Any application of proceeds to principal shall not extend or
postpone the due date of the scheduled payment it change the amoumnt of any payment. Any excess will be paid to the
Morlgagor. If the Property is acquired by Leader, Mcrigagor's right to any insurance policies and proceeds resulting from
damage to the Property before the acquisition shall pass « Lerdex o the extent of the Secured Debt unmediately before the
acquisition.

Financial Reports and Additional Documents, Mortgagor win urovide to Lender upon request, any financial statement or
information Lender may deem reasonably necessary. Mortgagor agiess ‘o sign, deliver. and file any additional documents or
certifications that Lender may consider necessary to perfect, continie and preserve Mortgagor's obligations under thes
Security Instrument and Lender's lien status on the Property.

5, DUE ON SALE. Lender may, at its option, declare the entire batance of the S'cured Debt to be immediately due and payable
upon the creation of, or contract for the creation of. a transfer or sale of afl or auy part of the Property. This right is subject fo
the restrictions imposed by federal [aw (12 C.F.R. 551), as applicable.

6. DEFAULT. Mortgagor will be in defauit if any of the foilowing occur:

Fraud. Any Consumer Borrower engages 1n fraud or material misrepresentation in connecuon avith the Secured Debt that is an
open end home equity plan.

Payments. Any Consumer Borrower on any Secured Debt that is an open end home equity plan f.ifs Y make a payment when
due.

i age 3 of 6]
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Property. Any action or Inaction occars that adversely affects the Property ar Lender’s rights in the Property. This inclodes.,
but is not limited to, the following: (a) Mortgagor fails to maintain reqaired insurance on the Property; (by Moarigagor teansfers
the Property: {c) Mortgagor commits waste or otherwise destructively uses or fails to maintain the Property such that the action
or maction adversely affects Lender's security; (d) Morgagor fails 0 pay taxes on the Property or otherwise fails to act and
thereby causes a lien to be filed against the Property that Is senior to the lien of this Secunty Instrument; (e) a sole Mortgagor
dies; (f) if more than one Mortgagor, any Mortgagor dies and Lender’s security is adversely affected; (g) the Property is taken
through eminent domain: (h) a judgment is filed against Mortgagor and subjects Mortgagor and the Property to action that
adversely affects Lender’s interest; or () a prior lienholder forecloges on the Property and as a result, Lender’s interest is
adversely affected.

Executive Officers. Any Borrower is an execative officer of Lender or an affiliate and such Borrower becomes indebted to
Lender or another lender in an aggregate amount greater than the amount permitied ander federal laws and regulations.

7. REMEDIES ON DEFAULT. In addition to any other remedy available under the terms of this Security Instrument, Lender
may accelerate the Secured Debt and foreclose this Security Instrurent in a manner provided by law if Mortgagor 1s 1n defauli.
In some (nstances. federal and state law will require Lender to provide Mortgagor with notce of the right to cure, or other
nofices and me; esiablish time schedules for foreclosure actions. Upon default, Lender shall have the right, without declaring
the whole mdebted-=ss due and payable, to foreclose against all or part of the Property. This Security Instrument shalt
continue as a lien Onany part of the Property not sold on foreclosure.

At the option of the Fencar, all or any part of the agreed fees and charges, accrued interest and principal shall become
immediately due and payalic.) aRer giving netice if required by law. upon the occurrence of a default or anytirne thereatfter.
The acceptance by Lender of iy sum in payment or partial payment on the Secured Debt after the balapce is due or is
acceferated or after foreclosure 7roleedings are filed shall not constitute a warver of Lender’s right to require complete cure of
any exisung default. By not exerzising any remedy on Mortgagor’s defauit, Lender does not watve Lender's night o later
consider the event a default if it happers «gain.

8. EXPENSES; ADVANCES ON COVENAM1S: ATTORNEYS' FEES: COLLECTION COSTS. If Mortgagor breaches
any covenant in this Security Instrument, Murtgagor agrees 10 pay all expenses Lender incurs in performing such covenants or
protecting its security interest in the Properiy. Such expenses include. but are not limited to, fees incurred for inspecting,
preserving, or otherwise protecting the Property wpa T.ender’s security imterest. These expenses are payable on demand and
will bear interest from the date of payment until padip/sull at the highest rate of interest in effect 45 provided in the terms of
the Secured Debt. Mortpagor agrees to pay all costs ‘ard expenses incurred by Lender in collecting, enforcing or protecting
Lender’s rights and remedies under this Security Instrumert. This amount may inclade, but is not limited to. attorneys’ fees.
court costs, and ather legal expenses. To the extent permitted by the United States Bankruptey Cade, Mortgagor agrees to pay
the reasonabie attorneys’ fees Lender incurs to collect the Secued Debt as awarded by any court exercising Jurisdiction under
the Bareroptcy Code. This Security Instrument shall remain in effert unil released.

9. ENVIRONMENTAL LAWS AND HAZARDQUS SUBSTANCES. /s used in thus section, (17 Environmental Law means,
without limitation, the Comprehensive Environmental Response, Compensznon and Liability Act (CERCLA, 42 U.5.C.%601
et seq.), and all other federal, state and focal laws, regulations, orgiuances .court order§, ettorney general opinlons Or
interpretive fetters concerning the public health, safety, welfare, environment or a hazardous substance; and {2) Hazardouvs
Substance means any toxic, radioactive or hazardous material, waste, pollutant Lr-coutaminant which has characteristics which
render the substance dangerous or potentially dangerous to the public heaith, si=ty, welfare or environment. The term
includes, without limitation, any substances defined as “hazardous material,” “toxiy/substances,” “hazardous waste,”
"hazardous substance,” or “reguiated substance"” under any Environmental Law.

age 4 of 6)
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Morigagor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged in writing to Lender. no Hazardous Substance is or will be located.
stored or released on or in the Property. This restriction does not apply to small quantities of Hazardous Substances that
are penerally recognized to be appropriate for the normal use and mainienance of the Property.

B. Except as previonsly disclosed and acknowledged in writing to Lender, Morigagor and every tenant have beexn, are, and
shall remain n full compliance with any applicable Environmental Taw.

C. Mortgagor shall immediately notify Lender if a release or threatened release of a Hazardous Substance occurs o, under
ar about the Property or there is & violation of any Environmental Law concermung the Property. In such an event,
Niortgagor shall take afl necessary remedial action in accordance with any Environmerntal Law.

D. Mortgagor shall immediatety notify Lender in writing as soon as Mortgagor has reason o believe there is any pending
or threatened Hrvestgation, claim. or proceeding relating to the reiease or threatened release of any Hazardous Substance
or the viel~aon of any Environmental Law.

10. ESCROW FOR TAXES AND INSURANCE. If otherwise provided in a separate agreemert, Mortgagor may be required to
pay to Lender funds for jaxes and insurance in escrow.

11. JOINT AND INDIVILOAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duttes under this
Security Instrument are joirt s individual. If Mortgagor signs this Security Instrumest but does not sign an evidence of debt,
Mortgagor does so only to ‘moripage Mortgagor's interest 1o the Property to securs payment of the Secured Debt and
Mortgagor does not agree to be prrsOnally lizble on the Secured Debt. If this Security Instrument secures a guaranty between
Lender and Mortgagor, Mortgagor apiees 1o warve any rights that may prevent Lender from bringing any action or claim
apainst Mortgagor or any party indeteed under the obligation. These rights may mclude, but are not limited to. any
anti-deficiency or one-action laws. The daties‘and benefits of this Security Instrument shafl bind and benefit the successors and
assigns of Mortgagor and Lender.

12. SEVERABILITY: INTERPRETATION. This Gecurity Instrument is compiste and fully integrated. This Security
Instrument may not be amended or modified by oraraccesment. Any section in s Security Instrument, attachments, or any
agreement refated to the Secured Debrt that conflicts with arplicable law will not be effective. unless that law expressly or
impliedly permmits the variations by writien agreement. If ans sec.don of this Security Tnstrument cannot be enforced according
to 1ts teoms, that section will be severed and will not affect the eiforceability of the remamder of this Security Instrument.
Whenever used, the singular shall include the plural and the plara'/the singslar. The captions and headings of the sections of
this Security Instrument are for comvenience only and are not to of used to interpret or define the terms of this Security
Instrumment. Time is of the essence in this Security Instrument.

13. NOTICE. Unless otherwise reguired by law, any notice shall be given by Geliversag it or by mailing it by first cfass mail to the
appropriate party’s address on page I of this Security Instrument, or to any othzr acdress designated in writing. Notice to one
mortgagor will be deemed to be notice to all mortgagors.

14. WAIVERS. Bxeepi to the extent prohibited by law, Mortgagor waives all appraiserscy?’ and homestead exeniption rights
relating o the Property.

i age 5 of 8)
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15. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall
not exceed § 150,000.00 This limitation of amount does not inciude interest, attomeys fees. and

Security Instrumert.

16. LINE OF CREDIT. The Secured Debt includes a revalving line of credit. Although the Secured Debt may be reduced 1o a
zero balance, this Securty Instrument will remain in effect until refeased.

17. APPLICABLE LAW. This Security Instrument is governed by the laws as agreed to 1 the Secured Debt, except to the extent
required by the laws of the jurisdiction where the Property s located, and applicable federal laws and regulations.

18. RIDERS. The covenanls and agreements of each of the riders checked below are incorporated into and supplement and amend
the terms of this Security Instrument.
{Check all applicable boxes]

Asstgnment of Leases and Rents  [¥1 Other Additional Terms Rider to Security Instrument

19. 7] ADDITIONAL TERMS.

SIGNATURES: By signing below, Mortgagor agrees v e terms and covenants contained in this Securtty Instrument and in any
attachments. Mortgagor also acknowledges receipt of a copy of this Security Instrument on the date stated on page 1.

7 1F cheeked, refer to the attached Addendum incOrporated herein, for additional Mortgagors. their signafures and
acknowledgments.

'(S‘ig.naiuArc) (Pate) & ign-a-u.-u:c.) -------------- (Date)
CARMELLO CARRASCO

ACKNOWLEDGMENT: V.
 STATEGF. ___ /Mempad ,COUNTYOF .. e Jss.
Individs)  rPhie nstrument was acknowledged before me this HE T dayof . pVia el deo 7 .

by  CARMELLO  CAREGAESCO i e s .
My cOmmission expires: 4f—, ¢ 7o

(Seal) \::_{,,Q/‘Z,WJ.( % . }/? m ........

{Notary Poblicy

{trage & of 6}
@ 1984 Wollers Kluwer Flranclal Services - Banhers Systems  FornOCP-REMTGHL. 5112006 ’
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Additional Terms Rider
to Security Instrument

THIS RIDER is made this 26th day of March , 2007 , and is incorporated into and shall be
deemed to amend and supplement the Security Instrument of the same date given by the undersigned {the "Borrower"}
to secure Borrower’s Home Equity DLine of Uzedit Agreement and Promissory Note
{the "Agreement™ to CHASE BANK USA. N.A.

(the "Lender"”) dated March Z6th, 2007 and covering the Property described in the Security Instument
and located at:

1542 N MAPLEWCOP AVE CHICAGO, illinois 60622
{Property Address]

ADPITIONAL COVENANTS. In the case of any coanflict with the Security Instrument, this Rider
controls. In additor to :he covenants and agreements made in the Security Instrament, Borrower and Lender further
covenant and agree as-checized below:

A. PRIOR MORTCAGES AND DEEDS OF TRUST. This Security Instrument is subordinate to the
following described Frst mortgage rodeed of trust {"Prior Mortgage™):

Prior Morigage Original Principal Arount:
Prior Morigage Original Eender:  NA
Note Date:

Recording Date:

Recorded in Book: Page:
Property Records of:  Cook

Borrower warrants and represenis that the grantizg of this Security Instrument is not a default of an event of
default under the Prior Mortgage and that any required  onseats thereunder have been obtained and delivered to
Lender.

If Borrower fails to make any payment when so duc.ader such loan, or otherwise defaults thereunder,
Leander shall have the right, but not the obligation, te make such navment directly to the holder of the loan sccured by
the Prior Mortgage, to cure such default or to pay in full, the entide jndebtedness secured by the Prior Mortgage. All
costs and expenses incurred by Lender to care such default or to pay ‘e entire indebiedness secured by the Prior
Mortgage:

(i) shall bear interest from the date advanced until paid at the interest ra‘e in effect uonder the Agreement from
time to thme;

{ii} shall be immediately due and payable by Borrower to Lender withoo? uintice or demand for payment; and

(i) shail be and become & part of the indebtedness secured by this Secwsity Tosbument up to the amount of
the Credit Limit.

The curing by Lender of any default under the Prior Mortgage, or the paymen: by Lender of the entire
indebtedness secured therehy, shall not constitute a curing or waiver of the default under this Security nstrument
caused by Borrower’s default under the Prior Mortgage, and Lender shall remain entitled to exsicise all of the rights
and remedies available to it by virtue of such default.

Page 1 of 3 C C
Borrowers Imitials: M.

AQGDIA .
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Any act ar omission by Borrower which would constitute a default or an event of default under the Prior
Morigage, shall constitute a defanit hereunder, without the necessity of giving any notice to Borrower or
affording Borrower any time in which to cure such act or omission. Borrower shall notify Lender within five (5)
days after receipt by Borrower of any notice from the holder of, or trustee named in the Prior Mortgage, noting or
claiming the occurrence of any defauit, non-payment or non-performance by Borrower or notice of acceleration
under the Prior Mortgage.

Borrower and Lerder hereby request the holder of the Prior Mortgage or of any other mortgage,
deed of trust or other encumbrance with a lien which has priority over this Security Instrument, to give
notice to Lender, at Lender’s address set forth on page one of this Security Instroment, of any default under
the Prior Mortgage or any other saperfor encambrance angd of any sale or other foreciosure action.

[:] B. FUNDS FOR TAXES AND INSURANCE. Subject to applicable law, Borrower shall pay to
Lender on the day monthly payments are due under the Agreement, until the Agreement is paid in full, a sum
("Funds™ for: (i) yearly taxes and assessments which may attain priority over this Security Instrument as a lien
on the Property; (ii) yearly leasehiold payment or ground rents on the Property, if any; (ifi) yearly hazard or
property insurance premiums; (iv) yearly flood insurance premiums, if any; and (v) yearly mortgage insurance
premiums, if 4ay. These items are called "Bscrow [tems.” Leader may, at any time, collect and hold Funds,
including reservis in excess of the amounts actually needed, using such methods of calculation as may be
authorized or not Oroaibited, and in an amount pot o exceed the maximum amount a lender for a federally related
mortgage loan may riquite for the Borrower's escrow account under the federal Real Estate Settiement Procedures
Act of 1974, as amender wom time to time, 12 U.5.C. Section 2601 et seq. ("RESPA"), unless another faw that
appiies to the Fands sets ¢ (riser amount. If so, Lender may, at any time, collect and hold Funds 1n an amount
not io exceed the lesser amovit,” Lender may estimate the amoeunt of Funds due on the basis of current data and
reasonable estimates of expendirues of further Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held inax institution whose deposits are insured by a federal ageney, instrnmentality,
or entity (including Lender, if Lender i Such an institution} or in any Federal Home Loan Bank. Subject to
applicable law, Lender may require Bormrow=r to pay a one-time charge for a real estate tax reporting service or
flood certificalion service nsed by Lender in cimnection with this loan, unless applicable law provides otherwise.
Lender shall not be required to pay Borrowsr ~ay interest or eamings on the Fands, uniess expressly required by
faw to do so. Lender shall give o Borrower, widhout charge, an annual accounting of the Funds, showing credits
and debits o the Funds and the purpose for which eic% debit to the Funds was made. The Funds are pledged as
additional security for all sums secured by this Secvi iy [nstrument.

If the Puads held by Lender exceed the amoants pormitted to be held by applicable law, Lender shall
notify Borrower that Borrower may elect to receive ithor a durect refund of such excess amounts, or a credit on
Borrower's future monthly installment of Funds. If Borrowry [ails to make such election within thirty (30) days
afler notice has been mailed by Lender to Borrower, the Lendzi /in its sole discretion, may efect one of the
foregoing options. and notify Borrower of such elsction. If the ariount of the Funds held by Eender at any time
is not sufficient to pay the Bscrow Items when due, Lender may s¢ nodfy Borrower im writing, and. in such case
Borrower shall pay to Lender the amount necessary to make up the delic’'ency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole /iscretion.

Upon payment in fill of all sums secured by this Security Instrumerit, Lender shall promptly refund to
Borrower any Funds held by Lender. If pursuant to the Remedies on Default as dofined within this Security
Instrument, Lender shall acquire or sell the Property, Lender, prior to the acquisiiion or sale of the Property, shall
apply any Funds held by Lender at the time of acquisition or sale as a credit agaiast (/= sums secured by this
Security Instrument.

Page 2 of 3 C é
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D C. MORTGAGE INSURANCE. If Lender required mortgage ingurance as a condition of making the
loan secured by this Security fnstrument, Borrower shall pay the premivins required to maintain the mortgage
insurance in effect. If. for any reason. the mortgage insuragce coverage required by Lender [apses or ceases to be
in effect, Borrower shall pay the premiums required o obtain coverage substantially equivalent to the morigage
insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the mortgage insurance
previously 1n effect, from an alternate mortgage insurer approved by Lender. If substantially equivalent morigage
insurance caverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the
yearly mortgage insurance premium paid by Borrower when the insurance coverage lapsed or ceased to be in
effect, Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance
payments. Loss zeserve paymeints may no fonger be required, at the option of Lender, if mortgage insurance
coverage (in the amount and for the perod that Lender requires) provided by an approved by Lender again
becomes available and is obtained. Borrower shall pay the premiums required to maintain insurance in effect, or
to provide a loss reserve, uniess and until the requirement for morigage insurance ends in accordance with any
written agreement between Rorrower and Lender or applicable law.

BY StONING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Rider.

(ba/ww @AML%;/ (Seal)

CARMELLO CARRASCO -Borrower

(Seai)
-Borrower

{Seal)
-Borrower

™) {Seal)
-Borrower

AOBD343
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Legal Description for 07IN0086%:

LOT 47 IN BLOCK 4[N WINSLOW, JACOBSON AND TALLMAN'S SURDIVISION OF THE NORTHEAST 1/4 OF
THE NORTHEAST 1/4 OF SECTION |, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIINAN, IN COOK COUNTY, ILLINOIS.

PARce . no. TL-al-403 g9 . o000



