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MORTGAGZ, SECURITY AGREEMENT AND ASSIGNMENT OF RENTS

THIS MORTGAGE SECURES
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$258,750.00 WHICH IS 115%

NOTICE: THE PROMISSOR

ON MARCH 15, 2037.
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E PRINCIFAL _AMOUNT SECURED BY THIS MORTGAGE IS
OF THE ORIGINAL PRINCIPAL NOTE AMOUNT.

Y NOTE SECUREL EY THIS MORTGAGE WILL BE DUE IN FULL

THIS MORTGAGE, SECURITY AGREEMENT AND AS§IGNMENT OF RENTS

Instrument”), is made on the 5th day of March, 2007 by CHICAGO 1171.= LAND TRUST COMPANY

("Trustee") duly authorized to accept and execute trusts in the State of lllinois,
Trustee under the provisions of deeds in trust, duly recorded and delivered
pursuance of Trust Agreement dated July 23, 1998 and known as Trust No.
WORLD SAVINGS BANK, FSB, a FEDERAL SAVINGS BANK,

STEWARTLTITL§ OF H.LINOIS
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ASSIGNEES organized under the laws of the United States of America ("Lender").
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WITNESSETH:

0044856011

WHEREAS, Borrower has agreed to sell, assign, transfer and convey unto Lender the "Premises”
(as hereinafter defined) and to make and deliver unto Lender the Note (as hereinafter defined), this
Security Instrument, and certain Uniform Commercial Code Financing Statements, as more particutarly
provided in paragraph 25 hereof (this Security Instrument, the aforesaid financing statements, and any and
all other documents, instruments and agreements given as security for, or in connection with, the Note are
sometimes hereinafter referred to collectively as the "Security Documents"); and

WHEREAS, concurrently with the execution and delivery hereof, Borrower has made and delivered
to Lender a Secured Promissory Note ("Note"), dated of even date herewith, in the original principal
amount of TwQ HUNDRED TWENTY-FIVE THOUSAND AND 00/100. The maximum aggregate principal
sum secured by this Mortgage is $258,750.00; and

WHEREAS, all acts and proceedings required by law necessary to make the Note and this
Security Instrument the vaud, binding, and legal obligations of Borrower and all acts and proceedings
required by law to constitute this Sicurity Instrument a valid and binding Security Instrument and security
interest, of first and paramount priority; s security for the Note and for the performance of the undertakings
expressed herein and in the Note hava bean done and taken, and the execution and delivery by Borrower
of the Note and this Security Instrument nzvz-heen in all respects duly authorized:;

NOW, THEREFORE, TH!S SECURITY INSTRUMENT WITNESSETH;

GRANTING CLAUSE,

That, in order to secure the payment of the principal, interest, advances, and other amounts
payable under the Note and the payment of any and all other inded‘acness of Borrower to Lender, of
whatever nature, whether direct, indirect, or contingent, whether joiri ¢/ several, whether incurred
heretofore, herewith, or hereafter, and to secure the performance and observanca by Borrower of each and
every term, covenant, agreement, and condition contained herein and ir.-the Note, and all other
agreements between Borrower and Lender, whether now or at any time hereaftes existing, and for other
good and valuable consideration, the receipt and sufficiency of which are hereby zcknowledged by
Borrower, Borrower does hereby grant, bargain, sell, assign, alien, release, remise, trarsior, mortgage,
convey, and pledge unto Lender a first security interest in, and warrant and confirm un‘c._ender, its
successors and assigns, forever, all right, title, interest of Borrower now or at any time hereafter existing in
and to all and singular the following described properties (herein collectively referred to as the "Premises”),
to-wit:

(A) The real property which is listed, described, and set forth on EXHIBIT A" attached hereto
and hereby incorporated herein (which real property, together with any and all easements, rights-of-way,
licenses, privileges, and appurtenances thereto and any and all other real property which may at any time
hereafter be conveyed by Borrower to Lender as security for the Note, is hereinafter referred to as the
“Land");
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(B) All highways, roads, streets, alleys, and other public rights-of-way and thoroughfares,
bordering on or adjacent to the Land, together with all right, title, and interest of Borrower to the real
property lying within said highways, roads, streets, alleys, and other public rights-of-way and thoroughfares,
and all heretofore or hereafter vacated highways, roads, streets, alleys, and public rights-of-way and
thoroughfares, and all strips and gores adjoining or within the Land or any part thereof;

0044856011

{C) All buildings, structures, improvements, railroad spurs, tracks and sidings, plants, works, and
fixtures now or at any time hereafter located on any portion of the Land, and all extensions, additions,
betterments, substitutions, and replacements thereof;

(D) Al fixtures, furniture, furnishings, equipment, machinery, appliances, apparatus, and other
property of everv kind and description now or at any time hereafter installed or located on or used or usable
in connection with the Land or the buildings and improvements situated thereon, including, but not limited
to, all fighting, (heating, cooling, ventilating, air-conditioning, humidifying, dehumidifying, plumbing,
sprinkling, incineruting. refrigerating, air-cooling, lifting, fire extinguishing, cleaning, communicating,
security, surveillance, nuirputer, telephone and electrical systems, and the machinery, appliances, fixtures,
and equipment pertaining thereto, all switchboards, engines, motors, tanks, pumps, floor coverings,
carpeting, partitions, concuiis, ducts, compressors, elevators, escalators, accessories, draperies, blinds
and other window coverings, ard.tn="machinery, appliances, fixtures, and equipment pertaining thereto, all
of which fixtures, furnishings, furniture, equipment, machinery, appliances, apparatus, and other property,
whether or not now or hereafter permanently affixed to the Land, shall be deemed to be part of the Land. It
is the express intention of Borrower that-all property of the kind and character described in this
subparagraph (D} that Borrower now owns, @7 all of such property that it may hereafter acquire, shall be
subject to the lien and security interest of this Sacerity Instrument with like effect as if now owned by
Borrower and as if covered and conveyed hereby Ly spacific and apt descriptions;

(E) Ali rights, privileges, permits, licenses, easenisnts, consents, tenements, hereditaments, and
appurtenances now or at any time hereafter belonging to or inany way appertaining to all or any part of the
Land and any property or interests subject to this Security instrument; all right, title, and interest of
Borrower in all reversions and remainders in or to all or any pat of the Land and other property and
interests subject to this Security Instrument, and all avails, rents, incemis, issues, profits, royalties, and
revenues derived from or belonging to all or any part of the Land and other preperty and interests subject to
this Security Instrument;

(F) Any and all real property and other property that may, from time to time at'er the execution of
this Security Instrument, by delivery or by writing of any kind, for the purposes heren’ .be conveyed,
mortgaged, pledged, assigned, or transferred to Lender by Borrower or by any one or.ngie persons or
entities on Borrower's behalf or with its consent as and for additional security for the paymerii 5t ihe Note;

{G) Any and all proceeds of the conversion, whether voluntary or involuntary, of all or any part of
the Land and other property and interests subject to this Security Instrument into cash or liquidated claims,
including, by way of illustration and not limitation, all proceeds of insurance and all awards and payments,
including interest thereon, which may be made with respect to all or any part of the Land or other property
and interests subject to this Security Instrument, or any estate or easement therein, as a result of any
damage to or destruction of all or any part of the Land and other property and interests subject to this
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Security Instrument, the exercise of the right or power of condemnation or eminent domain, the closing of,
or the alteration of the grade of, any highway, road, street, alley or other public right-of-way or thoroughfare
on or adjoining all or any part of the Land and other property and interests subject to this Security
Instrument, or any other injury to or decrease in the value of ali or any part of the Land or other property
and interests subject to this Security Instrument, to the extent of all amounts which may be secured by this
Security Instrument, which proceeds, awards, and payments are hereby assigned to Lender, which is
hereby authorized to collect and receive such proceeds, awards, and payments, and to give receipts and
acquittances therefor and to apply the same or any part thereof toward the payment of indebtedness
secured hereby; and Borrower hereby agrees, upon request, to make, execute, and deliver any and all
assignments and other instruments as are necessary for the purpose of assigning said proceeds, awards,
and payments to Lender, free, clear and discharged of any and all encumbrances of any kind or nature,
whatsoever; and

0044856011

(H) Al" cral and written leases, subleases, and other agreements, and all amendments,
modifications, sup;ilernents, renewals, and extensions thereof, and all rights under the foregoing for use
and occupancy of ali ¢ any part of the Land and other property and interests subject to this Security
Instrument ({the "Leases") «and all avails, rents, issues, income, profits, royalties and revenues of the Land
and said other property an< interests, the property described in this clause being hereby pledged primarily
and on a parity with the Land, &nd nvt secondarily;

TO HAVE AND TO HOLD (orever &ll the Premises hereby conveyed, assigned, and otherwise
pledged and transferred, or intended or @niitied so to be, unto Lender, its successors and assigns; without
limitation of the foregoing, Borrower hereby fu:ther grants unto the Lender, pursuant to the provisions of the
Uniform Commercial Code as in effect in the Siate of lliinos, a security interest (as more fully described in
paragraph 25 hereinbelow) in all of the above-desribed property, which property includes, but is not limited
to, goods which are or are to become fixtures;

Borrower HEREBY REPRESENTS AND WARRANTS TO AND COVENANTS WITH Lender, its
successors and assigns, that:

(1) Borrower has good and indefeasible fee simple title in and-to the Premises, free and clear of
any and all liens, charges, security interests, and encumbrancas whatever, except the liens,
encumbrances and other matters, if any, set forth on EXHitif "B" attached hereto and
hereby incorporated herein ("Permitted Encumbrances");

(2) Borrower has the right, capacity, full power and due and lawful authorit"in execute and
deliver to Lender the Note, this Security Instrument, and the other Security Dosuments:

(3) Borrower has taken all action necessary to make the Note, this Security Instrument, and the
other Security Documents the valid, binding, and legal obligations of Borrower; and

{4) The liens and security interests created by any one or more of this Security Instrument and
the other Security Documents are and will be kept a first and paramount priority lien and
security interest upon the Premises, and Borrower will forever warrant and defend the same to
Lender, its successors andfor assignees, against any and all claims and demands
whatsoever;
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PROVIDED ALWAYS and upon the express condition that, if all of the principal and interest and all
other amounts due and payable under and pursuant to the Note shall be pai¢ and discharged in
accordance with the terms and conditions therein contained, and if all other agreements and obligations of
Borrower under the Note, this Security Instrument, the other Security Documents and all other agreements
between Borrower and Lender, whether now or at any time hereafter existing, shall be discharged in
accordance with the terms and conditions therein and herein expressed, then these presents shall become
void; otherwise this Security Instrument to remain in full force and effect.

0044856011

THIS SECURITY INSTRUMENT FURTHER WITNESSETH:

That Brirower has covenanted and agreed and does hereby covenant and agree with Lender, its
successors and assians, as follows, to-wit:

1. Payment of Principal, Interest, and Other Amounts. Borrower shall promptly pay when due
the principal, interest, advanses, and all other amounts which may be due and payable under and pursuant
to the Note, this Security-instrument, the other Security Documents and all other agreements between
Borrower and Lender, whether now i at any time hereafter existing.

2. Application of Payments. Unless applicable law provides otherwise, all payments received
by Lender under the Note or this Security instriment shall be applied by Lender in the following order of
priority: first, for the payment of any Properly Charges as defined in paragraph 8 hereof, whether such
payment is to be made to Lender or directly to the governmental entity or vendor entitled to such payment;
second, for the reimbursement of any advances, exnenditures or other expenses, including, without
limitation, attorneys' fees and court costs, incurred by Lender and which are secured hereby, whether
voluntarily or involuntarily made, together with any interest thereon; third, in the inverse order of maturity,
for interest, late charges, and default rate interest payable unde! the Note: fourth, for any principal due and
payable under the Note; and fifth, for any other sums evidenced by any one or more of the Note and the
other Security Documents and secured by this Security Instrument;-torather with interest thereon, in such
order as Lender may determine.

3. Maintenance, Repair, and Restoration of Improvements, Paviaunt of Prior Liens, Etc.
Borrower shall (a) promptly repair, restore or rebuild any buildings or improvements ;iow or hereafter on the
Premises that may become damaged or be destroyed; (b) keep the Premises in goud-ceadition and repair,
including but not limited to, keeping the Property free from debris, mold, termites, dry_rot and other
damaging pests and infestations, without waste, and free from mechanics' liens and other kans, claims,
claims of lien, and other encumbrances of any kind; (c) pay when due any indebtedness which may be
secured by a lien or charge on the Premises, and upon request exhibit to Lender satisfactory evidence of
the discharge of such liens and charges; (d) complete within a reasonable time any and all building and
‘improvements now or at any time in process of erection, repair, restoration, or renovation upon the
Premises; (e) comply with all requirements of law, municipal ordinances, and restrictions of record with
respect to the Premises and the use thereof; (f) cause, make, suffer, or permit no material alterations in or
of the Premises, inciuding, without limitation, alterations, additions to, demolition, or removal of any of the
improvements, apparatus, fixtures, or equipment, now or hereafter located upon said Premises, except as
required by law or municipal ordinance or as expressly permitted otherwise in this Security Instrument;
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(g) cause, make, suffer, or permit no change in the general nature of the occupancy or use of the
Premises, without Lender's express written consent; (h) initiate or acquiesce in no reclassification of the
zoning applicable to the Premises, without Lender's express written consent; (i) pay each item of
indebtedness secured by this Security Instrument when due according to the terms hereof or of the Note;
(j} cause, make, suffer, or permit no unlawful use of or nuisance to exist upon the Premises; (k) not
diminish or impair the value of the Premises or the security intended to be effected by virtue of this Security
Instrument by any act or omission to act; (I) appear in and defend any legal proceeding that Lender
believes, at its sole and unfettered discretion, affects its security hereunder, and pay all costs, expenses
and attorneys' fees incurred or paid by Lender in any proceeding in which Lender may participate in any
capacity by reason of the Note, this Security Instrument, the other Security Documents, and the interests in
the Premises granted hereby; (m) not cause, make, suffer, or permit, without Lender's express prior written
consent, whicli consent may be withheld at Lender's sole and unfetiered discretion, (i) any sale,
assignment, or-Gther transfer of any right, title or interest in and to all or any part of the improvements,
apparatus, fixtur2s.or equipment which may be found in or upon the Premises, (i) any change in the nature
or character of the areration of the Premises which will increase the intensity of the use thereof, or (iii) any
change or alteration of the_exterior and interior structural arrangement, including, but not limited to, any
walls, rooms, and hallways situated in or on the Premises.

4.  Sale or Transfer of Premises or Interest Therein. Borrower agrees and understands that it
shall constitute an immediate Event ¢f Default under this Security Instrument and the Note, entitling Lender
to resort to and exercise any remedies zvzi=hle to the Lender pursuant to any one or more of this Security
Instrument, the Note and any one or more of <he other Security Documents or applicable law, if any one or
more of the following shall occur: if (a} Borrower-ar any one or more of the tenants-in-common, joint
tenants, or other persons comprising or holding a eneficial interest in Borrower sells, enters into a contract
of sale, conveys, alienates, or encumbers the Preinises or any portion thereof, any beneficial interest
therein or any fractional undivided interest therein, or suffzrz Borrower's title or any equitable or beneficial
interest therein to be divested or encumbered, whether voluritziily or involuntarily, or leases with an option
to sell, or changes or permits to be changed the character or :se of the Premises, or drills or extracts or
enters into a lease for the drilling for or extracting of oil, gas or othar hydrocarbon substances or any
mineral of any kind or character on the Premises; (b) Borrower ¢ any one or more of the persons
comprising or holding a beneficial interest in Borrower is a partnership snd the interest of any generai
partner (or the interest of any general partner in a partnership that is a pariner)is assigned or transferred:
(c) Borrower or any one or more of the persons comprising or holding a benefizial interest in Borrower is a
partnership and more than twenty-five percent (25%) of the corporate stock of a:ty carporation that is a
general partner thereof is sold, transferred or assigned:; (d) Borrower or any one o' murs of the persons
comprising or holding a beneficial interest in Borrower is a corporation and more than wenty-five percent
(25%) of the corporate stock thereof is sold, transferred or assigned; (e) Borrower corizis's, of several
persons or entities holding fractional undivided interests in the Premises and there is a cumuiative change
in ownership with respect to more than a 25% fractional undivided interest in the Premises; (f) any lien,
security interest, or other encumbrance, other than the lien of this Security Instrument and the other
Security Documents, liens for real estate taxes and assessments not yet due and payabile, and Permitted
Encumbrances, attaches to the Premises or the beneficial interest in the Premises: or (g) any one or more
of (i} articles of agreement for deed, (ii) other installment contract for deed, title or beneficial interest, (iif)
fand contract, or (iv) any other written or oral agreement for the sale or other transfer of all or any part of
the Premises are entered into.
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Borrower and any successor who acquires any record interest in the Premises agrees to notify
Lender promptly in writing of any transaction or event described in clauses (a) through (g) above.

5. Payment of Taxes. Borrower shall pay when due and before any penalty or interest attaches
all general real estate taxes, special real estate taxes, special assessments, and other charges against the
Premises, and shall, upon written request, furnish to Lender duplicate receipts therefor. To prevent default
hereunder, Borrower shall pay in full under protest, in the manner provided by statute, any real estate tax or
special assessment that Borrower may desire to contest.

6. Insurance. Borrower shall, at its sole cost and expense, maintain in full force and effect the
following:

(£~ _insurance covering the Premises and insuring against loss or damage by fire, lightning,
windstorm, hail._exnlosion, riot, riot attending a strike, sprinkler leakage, civil commotion, damage from
aircraft and vehicies, burglary or robbery, collapse of building, sonic boom, water damage, and smoke
damage, and loss or ‘¢2mage from such hazards as are presently included in so-called "Extended
Coverage" hazard or casually insurance policies and against vandalism and malicious mischief and against
such other insurable hazarus as. under good insurance practices, from time to time, are insured against for
improvements of like character_izi tie area of the Premises. The amount of such insurance shall be from
time to time not less than the tull repiacement cost from time to time of the buildings, improvements,
furniture, furnishings, fixtures, equipment-and other items (whether personalty or fixtures) included in the
Premises, or the total mortgaged indcrtedness secured by the Premises, whichever is less. Full
replacement cost, as used herein, means, with respect to said buildings and improvements, the cost of
replacing the buildings and improvements, withoui vegard to deduction for depreciation, exclusive of the
cost of excavations, foundations and footings belcw tha lowest basement floor, and means, with respect to
said furniture, furnishings, fixtures, equipment and oikeritems, the cost of repiacing same. Each policy or
policies shail contain a replacement cost endorsement @nd such other endorsements sufficient to prevent
Borrower and Lender from becoming co-insurers within thé ‘erns of such insurance with respect to such
improvements;

(B} comprehensive general liability insurance covsrie Borrower and each person,
corporation, partnership, joint venture or other entity having an interes( *ierein against alt liability for
personal injury or property damage, in an amount not at any time less than finety percent (90%) of the fair
market value of the Premises;

(C) business interruption, loss of income and rental interruption insurarée against loss of
income resulting from any hazard covered under the insurance required pursuant to parzoraphs 6(A) and
6(B) above, in an amount sufficient to avoid any co-insurance penalty but, in any event, \n. 2. amount not
less than the amount of rental and other revenue budgeted to be derived from the Premisas during the
tweive (12) month period of operations after its purchase or renewal;

(D) if any building improvement is situated on the Premises in an area now or subsequently
designated as having special flood hazards, as defined by the Flood Disaster Protection Act of 1973, as
amended from time to time, or another fiood prone area, flood insurance in an amount equal to the lesser
of the full replacement cost of the buildings and improvements or the maximum amount of flood insurance
available;
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(E) such boiler and machinery insurance as Lender may reasonably require; and

(F) such other insurance on the Premises or any replacements or substitutions thereof, or
additions thereto, and in such amounts as may from time to time be required by Lender, against other
insurable hazards or casualties which at the time are commonly insured against in the case of property
similarly situated, with due regard being given to the height and type of buildings, their construction,
location, use and occupancy, or any replacements or substitutions therefor or additions thereto.

All such insurance shall be subject to the approval of Lender as to insurance companies, amounts,
content and forms of policies, and expiration dates and all insurance companies shall have at least a
Policyholder's. Rating of "A" and a Financial Size Rating of "XII" in the current edition of Best's Insurance
Reports.

Borrower uripar agrees that Borrower will deliver to Lender true, correct and complete copies of
each such insurance- palicy and original certificates evidencing such insurance and any additional
insurance which shall be taken out upon all or any part of the Premises and receipts evidencing the
payment of all premiums on or kefore thirty (30) days prior to the effective date of such policies and each
and every renewal thereof, and-Grirower shall deliver certificates evidencing renewals of all such policies
of insurance to Lender on or before *uny (30) days prior to the expiry of any such insurance, except to the
extent provision for the payment of insurance premiums is made therefor pursuant to paragraph 9 of this
Security Instrument. In the event of aity default by Borrower in performing the foregoing insurance
requirements, Lender may procure such ircurance, pay the premiums thereon, and charge back to
Borrower the cost thereof as provided herein.

Without limiting the discretion of Lender wiir respect to required endorsements to insurance
policies, Borrower further agrees that all such policies shall provide that proceeds thereunder will be
payable to Lender pursuant to a standard Security Instrumeni inss clause in favor of Lender, which shall be
attached to or otherwise made a part of the applicable poiicy. Ezch such policy shall further contain a
“severability of interest" clause or endorsement precluding the insurer jrom denying any claim thereunder
by Lender because of the knowledge or conduct of Borrower or any ottier person or entity. Borrower further
agrees that all such insurance policies shall provide for the payment of ail casts and expenses incurred by
Lender in the event any claim under such policies is contested and for at least thirty (30) days' prior written
notice to Lender prior to any amendment, modification, cancellation, or terminiation-of any such policy. In
the event of foreclosure of this Security Instrument, or other transfer of tile ‘o the Premises in
extinguishment in whole or in part of the indebtedness secured by this Security Instrurient, all right, title,
and interest of Borrower in and to such policies then in force concerning the Premises, and all proceeds
payable thereunder, shall thereupon vest in the purchaser at a foreclosure sale puiswant to said
foreclosure, or in the Premises, or in any other transferee in the event of any other form of transfer of title. If
any act or occurrence of any kind or nature (including, without limitation, any casualty on which insurance
was not obtained or obtainable} shall result in damage to or loss or destruction of the Premises, Borrower
shall give immediate notice thereof to the appropriate insurer and to Lender and, uniess otherwise so
instructed by Lender, shall promptly, at Borrower's sole cost and expense, restore, repair, replace and
rebuild the Premises as nearly as possible to its value, condition and character immediately prior to such
damage, loss or destruction in accordance with plans and specifications submitted to and approved by
Lender.
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7. Adjustment of Losses with Insurer and Application of Proceeds of Insurance. In the event
that all or any part of the Premises covered by such insurance is destroyed or damaged by fire, explosion,
windstorm, hail or by any other casualty against which insurance shall have been required hereunder: (a)
Lender may, but shall not be obligated to, make proof of loss if not made promptly by Borrower; and (b)
each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender instead of to Borrower, and Lender is hereby made and appointed the attorney-in-fact for
Borrower, which appointment is coupled with the interest herein granted and which appointment shall be
irrevocable unless and until the full payment is made of all amounts due and owing under the Note, this
Security Instrument, and the other Security Documents, to make any proof of loss, to adjust and
compromise any claim under any insurance policy relating to said destruction or damage, to commence,
appear in, and prosecute any judicial, administrative, arbitration, or other proceeding relating to said
insurance rain, and to collect and receive any and all proceeds of said insurance. Borrower agrees to
sign, upon de:nand by Lender, all receipts, vouchers, and releases required by the said insurance
companies.

Lender shall navz-the right to apply the insurance proceeds as follows: first, to reimburse Lender
for all costs and expenses, including, without limitation, attorneys' fees and court costs, incurred in
connection with the collecuon of such proceeds; and second, the remainder of said proceeds shall be
applied to restore the Premisez. < nearly as possible, to its value, condition, and character immediately
prior to its damage or destruction, or such other condition as Lender may, at its sole and unfettered
discretion, approve; and third, any balarze of such proceeds remaining to be applied to the outstanding
principal balance of the Note. Any reduciiorin such principal occurring as a result of the application of the
casuaity insurance proceeds shall be at par. }:-any event, the unpaid portion of the indebtedness secured
by this Mortgage shall remain in full force and effr.ct and Borrower shall not be excused from the payment
thereof and any reduction in the indebtedness securzd hereby resulting from Lender's application of any
such payment will take effect only when Lender actuaily receives and applies such payment.

Anything else in the immediately preceding paragraph to the contrary notwithstanding, if (i)
Borrower, or its tenant, is obligated to restore or replace the-damaged or destroyed buitdings or
improvements under the terms of any one or more Leases, (ii) such dariage or destruction does not result
in cancellation or termination of said Leases, (iii) the insurers do not'ceny liability as to the insureds, and
(iv) said proceeds plus any additional amounts made available by Borrower or its tenant are, in Lender's
reasonable judgment, sufficient to restore or replace the damaged or destroyed Luildings or improvements,
said proceeds, after reimbursing Lender therefrom for expenses incurred &y Lender in the collection
thereof, shall be used to reimburse Borrower for the cost of rebuilding or restoratisn. of buildings and
improvements on the Premises. The buildings and improvements shall be so restorec o rebuilt, as nearly
as possible, to their value, condition, and character immediately prior to their damage ¢ destruction, or
such other condition as Lender may, at its sole and unfettered discretion, approve.

In the event Borrower is entitled to reimbursement out of any insurance proceeds, such proceeds
shall be made available, from time to time, upon Lender being furnished with satisfactory evidence of the
estimated cost of completion thereof and with such architect's certificates, waivers of lien, contractors'
sworn statements and other evidence of cost and of payments as Lender may reasonably require and
approve. No payment made prior to the final completion of the work shall exceed ninety percent (90%) of
the value of the work performed, from time to time, and at all times the undisbursed balance of said
proceeds remaining in the hands of Lender shall be at least sufficient to pay for the cost of completion of
the waork free and clear of liens.
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Anything else in this paragraph 7 to the contrary notwithstanding, in the case of loss after
foreclosure proceedings have been instituted, the proceeds of any such insurance policy or policies shall
be used to pay the amount due in accordance with any decree of foreclosure that may be entered in any
such proceedings, and the balance, if any, shall be paid to the owner of the equity of redemption, if he, she,
or it shall then be entitled to the same, or as the court may direct. in case of the foreclosure of this Security
Instrument, the court in its decree may provide that Lender's clause attached to each of said insurance
policies may be cancelled and that the decree creditor may cause a new loss clause to be attached to each
of said policies making the loss thereunder payable to said creditor, and any such foreclosure decree may
further provide, that in case of one or more redemptions under said decree, pursuant to the statute in such
case made and provided, then and in every such case, each successive redemptor may cause the
preceding ioss clause attached to each insurance policy to be cancelled and a new loss clause to be
attached thareto, making the loss thereunder payable to such successive redemptor. In the event of
foreclosure sals; Lender is hereby authorized, but not obligated, without the consent of Borrower, to assign
any and all insurance policies to the purchaser at the sale, or to take such other steps as Lender may
deem advisable, 10.c2use the interest of said purchaser to be protected by any one or more of said
insurance policies.

0044856011

8. Tax and Insurziice Deposits. The real estate taxes, assessments, and insurance premiums
that Borrower is required to pay rurcuant to paragraphs 5 and 6 above are sometimes hereinafter referred
to collectively as the "Property ‘Chzrges.” Notwithstanding said payment requirements, if an Event of
Default under this Security Instrument shall occur, Lender, at its sole and unfettered discretion, and
whether or not said Event of Default shall'cantinue to exist, be cured, or be waived, may require Borrower
to pay, and Borrower hereby agrees to.nay, to Lender, in addition to paying the principal, interest,
advances, and other amounts provided for ir the-Note, this Security Instrument, and the other Security
Documents, either in a lump sum or in periodic nayments, amounts sufficient to allow Lender to pay the
Property Charges, and each of them, at least thirty ({0} days in advance of the due date thereof.

If at any time, the amount of the Property Charges, or any of them, have been or are to be
increased, and if the lump sum deposit or periodic deposits (i continued at the same rate) then being made
by Borrower and held by Lender for this purpose would not mak: up 2 fund sufficient, in the reasonable
opinion of Lender, to pay the Property Charges, or any of them, tiixiy (30) days prior to the due date
thereof, said reserve or periodic deposits shall thereupon be increasea, znd ‘dorrower shall, upon demand
by Lender, immediately deposit with Lender such additional sums as are aeiermined by Lender so that the
reserves or the moneys then on hand for the payment of said items plus the inzreased periodic payments
and such additional sums demanded shall be sufficient so that Lender shall have rec:ived from Borrower
adequate amounts to pay said items at least thirty (30) days before the same becomas Gue and payable.
For the purpose of determining whether Lender has on hand sufficient reserves or morieys to pay any
particular item at least thirty (30) days prior to the due date therefor, the reserves, deposit ot deposits for
each item shall be treated separately, it being the intention that Lender shall not be obligated to use
reserves or moneys deposited for the payment of an item not yet due and payable, for the payment of an
item that is due and payable.

Notwithstanding the foregoing, it is understood and agreed (a) that the deposit or deposits provided
for hereunder will be deposited with and held by Lender in a single non-interest bearing account and (b)
that Lender, at its sole and unfettered option, may, if Borrower fails to make any deposit required
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hereunder, use the reserves, deposit or deposits established for one item for the payment of another item
then due and payable. All such deposits shall be held in escrow by Lender and shall be applied by Lender
to the payment of the Property Charges, or any of them, when the same become due and payable. Failure
by Borrower to pay any of the aforesaid periodic deposits, which failure continues for ten (10) days after
said deposits are due or failure to pay any of the aforesaid additional deposits which failure continues for
five (5) days after demand therefor is made by Lender, shall be an Event of Default under the Note, this
Security Instrument, and the other Security Documents, in which event all remedies under the Note, this
Security Instrument and the other Security Documents may be immediately exercised by Lender and,
further, aill moneys on hand in the reserve or deposit fund may, at the sole and unfettered option of Lender,
be applied in reduction of the indebtedness under the Note.

If tve funds so deposited exceed the amount required to pay the Property Charges, the excess
shall be applird 2qainst subsequent deposits to be made by Borrower. In order to more fully protect the
security of this Sueurity Instrument and to provide security to Lender for the payment of the Property
Charges or any of w#m, Borrower agrees that Lender may, at its sole and unfettered discretion, at any
time, pay the Property Ciiarges or any of them, provided that Lender shall give notice to Borrower of any
such payment within ten {10) days following the making of such payment. Such payments shall be added
to the outstanding principal be'ance of the Note and shall earn interest at the effective rate of interest
established under the terms of tiieinote. Borrower further agrees that Lender shall not be required to make
payments for which insufficient funds are on deposit with Lender, and that nothing herein contained shall
be construed as requiring Lender to advznce other moneys for such purpose.

Upon an assignment of this Security Instrument, Lender shall have the right to pay over the
balance of such deposits in its possession to the 7ssignee, and Lender shall thereupon be completely
released from any and all liability with respect to sunn deposits and Borrower shall look solely to the
assignee or transferee with respect thereto. This provisior sk.a!! apply to every transfer of such deposits to
a new or subsequent assignee. Upon full payment of the indebtedness under the Note, or Security
Instrument, and the other Security Documents (or at any prior time ai the sole and unfettered discretion of
the then holder of the Note and this Security Instrument), the balance of the deposit or deposits in Lender's
possession may be paid over to the record owner of the Premises a( the time of said payment, and no
other party shall have any right or claim thereto in any event.

9. Lender's Interest In and Use of Deposits. If an Event of Defaul* siall occur under this
Security Instrument or the Note, Lender may, at its sole and unfettered option, witheut F2ing required to do
50, apply any moneys at the time on deposit pursuant to paragraph 8 hereof, as any.ore or more of the
same may be applicable, on any of Borrower's obligations herein or in the Note containad, in such order
and manner as Lender may, at its sole and unfettered discretion, elect. Such deposits are hiereby pledged
as additional security for the indebtedness and other covenants and obligations secured hereby, and shall
be held by Lender to be irrevocably applied by Lender for the purposes specified in this Security Instrument
and shall not be subject to the direction or control of Borrower; provided, however, that Lender shall not be
liable for any failure of Lender to apply any funds held by Lender to the payment of the Property Charges,
or any of them, unless Borrower, while not in default hereunder, shall have requested Lender in writing not
less than thirty (30) days prior to the due date therefor to make application to the payment of a particular
Property Charge of that portion of said funds deposited in respect of said particular Property Charge, which
application shall be accompanied by the bills for said Property Charge.
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10. Lender's Right to Act. If Borrawer fails to perform any covenant or agreement contained in
any one or more of the Note, this Security Instrument and the other Security Documents, or to pay any
claim, lien or encumbrance which shall be a prior fien to the lien of this Security instrument, or to pay, when
due, any tax or assessment, or the premium for any insurance required hereby, or to keep the Premises in
repair, as aforesaid, or shall commit or permit waste, or if there be commenced any action or proceeding
affecting Borrower, the Premises or the title thereto, including, by way of illustration and not limitation, any
eminent domain, insolvency, code enforcement, or proceeding under the Bankruptcy Code of the United
States, then Lender, at its sole and unfettered option, may, but shall not be required to, make full or partial
payment of any such ctaim, lien, encumbrance, tax, assessment or premium, with right of subrogation
thereunder, may purchase, discharge, compromise or settle any tax lien or other prior lien or title or claim
thereof, or redeem from any tax sale or forfeiture affecting the Premises or contest any tax or assessment,
may procure siich abstracts or other evidence of title as it deems necessary, may make such repairs and
take such sterns as it deems advisable to prevent or cure such waste, and may appear in any such action
or proceeding anv etain counsel to advise it with respect to such matter or to appear therein, and take
such action with vespact thereto as Lender, at its sole and unfettered discretion, deems advisable, and for
any of such purposes-Ledider may advance such sums of money as it, at its sole and unfettered discretion,
deems necessary. Lender snall be the sole judge of the legality, validity and priority of any such claim, lien,
encumbrance, tax, assessment.and premium, and of the amount necessary to be paid in satisfaction
thereof. Borrower will pay to Lenser, immediately and without demand, all sums of money advanced by
Lender pursuant to this paragraph 13 and otherwise in accordance with this Security Instrument, and any
costs or expenses, including, without fmitation, attorneys' fees and court costs, that Lender may have
incurred or paid in connection therewit), and any other moneys advanced by Lender to protect the
Premises and the lien hereof, and all such sems shall be added to the principal amount of the Note and,
together with interest thereon at the effective rate o interest established under the terms of the Note, shali
be so much additional indebtedness secured herchy, shall become immediately due and payable, without
notice or demand and shall bear interest from and artcr ine time of disbursement at the default interest rate
set forth in the Note.

11. Lender's Reliance on Tax and Insurance Billz; Etc. | ender, in making any payment, hereby
is authorized: (a) to pay any taxes, assessments, and insurance premums according to any bill, statement,
or estimate procured from the appropriate public office or vendor witivut inquiry into the accuracy of such
bill, statement or estimate or into the validity of any tax, assessment, iisuraiice premiums, sale, forfeiture,
tax lien, or title or claim thereof and (b) to purchase, discharge, compromise, or settle any other prior lien,
without inquiry as to the validity or amount of any claim for fien which may be asserted.

12. Condemnation. Borrower hereby assigns, transfers and sets over unto Lender the entire
proceeds of any award or any claim for damages for any of the Premises taken or damag=d under the
power of eminent domain or by condemnation. Lender may elect to apply the proceeds of the award upon
or in reduction of the indebtedness secured hereby, whether due or not, or to require Borrower to restore or
rebuild the Premises or any part thereof damaged by such taking, in which event the proceeds shall be
held by Lender and be used to reimburse Borrower for the cost of the rebuilding or restoring of buildings or
improvements on the Premises, in accordance with plans and specifications to be submitted to and
approved by Lender. If Borrower is obligated to restore or replace the taken or damaged buildings or
improvements under the terms of any Lease or Leases relating to the Premises, and if such taking does
not result in canceliation or termination of such Lease, the award shall be used to reimburse Borrower for
the cost of the rebuilding or restoring of buildings or improvements on said Premises, provided Borrower is
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not then in default under the Note, this Security instrument, or any other Security Document. In the event
Borrower is required or authorized, either by Lender's election as aforesaid or by virtue of any Lease as
aforesaid, to rebuild or restore all or any part of the Premises, the proceeds of the award shal! be paid out
in the same manner as is provided in paragraph 6 hereof for the payment of insurance proceeds toward the
cost of rebuilding or restoration. If the amount of such award is insufficient to cover the cost of rebuilding or
restoration, Borrower shall pay all costs in excess of the award, before being entitled to reimbursement out
of the award. Any surplus which may remain out of said award after payment of such cost of rebuilding or
restoration shall, at the option of Lender, be applied on account of the indebtedness secured hereby or be
paid to any other party entitled thereto.

13. _Effect of Extensions of Time, Etc. From time to time, Lender may, at its sole and unfettered
discretion, without giving notice to or obtaining the consent of Borrower, any guarantor of the Note or any
other party lizie_or obligated for the payment of any amount or the performance of any covenant or
obligation under 2.1 one or more of the Note, this Security Instrument and the other Security Documents
(collectively, "Oblignrs"). without liability to Borrower, and notwithstanding any breach by any of Obligors,
extend the time for the pzyment of any indebtedness or performance of any covenant or obligation secured
hereby, reduce the paymens thereon, reiease any one or more Obligors, accept & renewal note or notes
therefor, modify the terms-and time of the payment of said indebtedness, release the Premises or any part
thereof from the lien of any ona e, miore of this Security Instrument and the other Security Documents, take
or release other or additional securitv,-consent to the granting of an easement on or encumbrance against
the Premises, join in any extension'or subordination agreement, or agree in writing to modify the rate of
interest or period of amortization of the Nute or change the amount of the payments due thereunder. Any
actions taken by Lender pursuant to this na:agraph shall not affect the obligations of Obligors, or any of
them, to pay the amounts due under or to perform any obligation required by the Note, this Security
Instrument or any other Security Document, shal’ not affect the guaranty of any Obligor for the payment of
the indebtedness secured thereby, and shall not affzct the lien or priority of lien hereof on the Premises,
except and only to the extent expressly agreed to by Le:nder in writing.

14. Stamp, Transfer or Revenue Tax. If, by the'luws of the United States of America, or of any
state or political subdivision thereof having jurisdiction over iy one.or more of Borrower, Lender, and the
Premises, any tax is due or becomes due in respect of the issuane o/ the Note or this Security Instrument
or the recordation hereof, Borrower covenants and agrees to pay suchiax in the manner required by any
such law, whether or not the incidence of such tax falls upon Boirovier or Lender. Borrower further
covenants to hold harmless and agrees to indemnify Lender, its administiz iors, successors, and assigns,
against any liability incurred by reason of the imposition of any such tax.

15,  Effect of Changes in Laws Regarding Taxation. in the event of the' enactment after this
date of any law of the state in which the Premises are located deducting from the vzive of land for the
purpose of taxation any lien thereon, or imposing upon Lender the payment of the whole or ‘any part of the
taxes or assessments or charges or liens herein required to be paid by Borrower, or changitig in any way
laws relating to the taxation of Security Instruments or debts secured by Security Instruments or Lender's
interest in the Premises, or the manner of collection of taxes, so as to affect this Security Instrument or the
indebtedness secured hereby or the holder thereof, then, and in any such event, Borrower, upon demand
by Lender, shall pay such taxes or assessments, or reimburse the Lender therefor; provided, however, that
if, in the opinion of Lender, (a) it might be unlawful to require Borrower to make such payment or (b) the
making of such payment might result in the imposition of interest in excess of the maximum amount
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permitted by law, then and in such event, Lender may, at its sole and unfettered discretion, but shall not be
required to, elect, by notice in writing given to Borrower, to declare alt of the indebtedness secured hereby
to be and become due and payable sixty (60) days from the date of giving of such notice.
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16. Covenants of Borrower Regarding Leases. Borrower hereby covenants and agrees that,
until all indebtedness payable under the Note, this Security Instrument, and the other Security Documents
have been paid in full, it shall:

(A) perform or caused to be performed in a timely manner all of its obligations under each
and every one of the Leases;

‘B} take all actions as are reasonably required to enforce the obligations of any and all
other parties w.uny one or more of the Leases;

(C).~ znpear in and defend any and all actions and other legal proceeding in respect of the
Leases;

(D} provide ‘o Lender, on demand, any and all information related in any manner to the
Leases, including without iiniitation, copies thereof;

(E) not, without first phtaining the express prior written approval of Lender, enter into any
Lease or reduce the abligations of an/ person or entity under any Lease; and

(F) not accept prepaymert of any installment of rent or any other payment under any
Lease more than one (1) month in advance of 11€ due date thereof,

The failure of Borrower to do any one or nicroof the foregoing shall constitute an Event of Default
hereunder and under the Note, and each other Secuniy Zocument.

17. Events of Default and Acceleration of Indelitzoness in Case of Default. Any one or more
of the following occurrences shall constitute an "Event of Defai:y” under this Security Instrument:

(A} the failure of Borrower to make any payment oi riincipal, interest, advances, or other
payments due under the Note, or of any payment due in accordance with the terms of this Security
Instrument or any of the other Security Documents;

(B) Borrower shall file a petition in bankruptcy or become thie susiect of any voluntary
proceeding under the United States Bankruptcy Code or any other Federal or state barikruptcy, insolvency,
reorganization, receivership, moratorium, or other law regarding creditors' rights or drotors' obligations,
whether now or hereafter existing, or fail to obtain a vacation or stay of any sucii pioceeding filed
involuntarily against or in respect of Borrower or of the Premises within thirty (30) days, as hereinafter
provided, or file an answer in any such involuntary proceeding admitting insolvency or inability to pay its
debts;

(C) Borrower shall be adjudicated a bankrupt, or & trustee, receiver, or similar officer shall
be appointed for Borrower or for its property or the major part thereof or the Premises in any involuntary
proceeding, or any court shall have taken jurisdiction of the property of Borrower, of the major part thereof
or the Premises in any involuntary proceeding for the reorganization, dissolution, liquidation or winding up
of Borrower, and such trustee, receiver, or similar officer shall not be discharged or such jurisdiction
relinquished or vacated or stayed on appeal or otherwise stayed within thirty (30) days;
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(D) Borrower shall make an assignment for the benefit of creditors, or shall enter into a
composition agreement, or shall admit in writing its inability to pay its debts general as they become due, or
shall consent to the appointment of a receiver or trustee or liquidator of all of its property or the major part
thereof;

(E) default shall be made in the due observance or performance of any other of the
covenants, agreements, or conditions required to be kept or performed or observed by Borrower in the
Note, this Security Instrument and the other Security Documents and the same shall continue for thirty (30)
days, unless such default cannot reasonably be cured within thirty (30) days, in which event, said thirty (30)
day period shali be extended for a reasonable period not to exceed thirty (30) days, provided that Borrower
is diligently pursuing the cure thereof;

/F) subject to any applicable grace period, default shall be made in the performance of any
Lease betwee: Farrower and any third party relating to all or any part of the Premises; or

(G} sy other event that constitutes an Event of Default under the terms and provisions of
the Note, this Security-Inztrument or the other Security Documents.

Upon the occurrence ¢f zn. Svent of Default the sum secured hereby shall, at once, at the sole and
unfettered option of Lender, become-immediately due and payable, together with all accrued and unpaid
interest, advances and al! other amcunts due to Lender pursuant to the Note, this Security Instrument, and
the other Security Documents, without no*re or demand to Borrower. From and after the occurrence of an
Event of Default, interest shall accrue on alt-0f said amounts at the default rate of interest referred to in the
Note.

18. Collection and Foreclosure; Expenczes of Litigation. When the indebtedness secured
hereby, or any part thereof, shall become past due arnd payabie, whether by maturity, acceleration, or
otherwise, in addition to any other rights and remedies provided for herein, Lender shall have the right to
(a) exercise any one or more of the rights and remedies previded in any one or more of the Note and the
other Security Documents and (b) to foreclosure of the lien hereof for such indebtedness or part thereof.

Lender shall have the right to collect and recover from Borrower-apy and all costs and expenses
that it incurs in the collection of the indebtedness secured hereby and in iiie’exercise of said rights and
remedies, whether or not said costs and expenses are incurred in the courve of a legal proceeding to
collect said indebtedness or to foreclose the lien hereof, and said costs and expenses shall constitute
additional indebtedness hereunder and under the Note and there shall be aliswel and included, as
additional indebtedness in any decree which adjudicates the amount due under the Mote.and secured by
this Security Instrument, all of said costs and expenses. Without limiting the generality of the foregoing,
said costs and expenses shall include all expenditures and expenses which may be paid or-incurred by or
on behalf of Lender for attomeys' fees, appraisers' fees, costs of documentary evidence, fees of expert
witnesses, stenographers’ charges, publication costs, and costs (which may be estimated as to items to be
expended after entry of the decree) of procuring ail such abstracts of title, title searches and examinations,
tite insurance policies, and similar data and assurances with respect to title as Lender may deem
reasonably necessary either to prosecute such suit or to evidence to bidders at any sale which may be had
pursuant to such decree the true condition of the titie to or the value of the Premises. All expenditures and
expenses of the nature described in this paragraph 18, and such expenses and fees as may be incurred in
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the protection of the Premises and the maintenance of the lien of this Security Instrument, including,
without limitation, the fees of any attorneys employed by Lender in any litigation or proceeding affecting this
Security Instrument, the Note or the Premises, including, without limitation, probate and bankruptcy
proceedings, or in preparation for the commencement or defense of any litigation or proceeding or
threatened litigation or proceeding, whether or not actually commenced, shall be immediately due and
payable by Borrower, with interest thereon at the default rate of interest established under the terms of the
Note, and the same shall be secured by this Security Instrument.

19.  Application of Proceeds of Foreclosure Sale. The proceeds of any foreclosure sale of the
Premises shali be distributed and applied in the foliowing order of priority: first, on account of all costs and
expenses of Lender incident to the foreclosure proceedings, including all such items as are mentioned in
the immedizials preceding paragraph 18; second, all other items which under the terms hereof constitute
secured indebtedness additional to that evidenced by the Note, with interest thereon as herein provided;
third, all principal,iriarest, advances, and other amounts remaining unpaid on the Note; and fourth, any
overplus to Borrower, 15 successors or assigns, as their rights may appear.

20.  Appointmént of Receiver. Upon or at any time after the filing of a complaint to foreclose
this Security Instrument, the couriin which such complaint is filed may appoint a receiver of the Premises.
Borrower hereby consents to sucti appointment and agrees that such appointment may be made either
before or after sale, without notice to Boriower, which notice is hereby irrevocably waived, without regard to
the solvency or insolvency of Borrower z( the time of application for such receiver and without regard to the
then value of the Premises, the adequacy Of l.ender's security or whether the same shall be then occupied
as a homestead or not and Lender hereunder cr any holder of the Note may be appointed as such receiver.
Such receiver shall have power to collect the avalis, rants, issues, income, profits, royalties, and revenues
of the Premises during the pendency of such foreclogure suit and in case of a sale and a deficiency, during
the full statutory period of redemption, if any, whether (here be redemption or not, as well as during any
further times when Borrower, except for the intervention of sdrh receiver, would be entitled to collect said
avails, rents, issues, income, profits, royalties, and revenues, #n all other powers that may be necessary
or are usual in such cases for the protection, possession, control, management, and operation of the
Premises during the whole of said period, including, by way of illustration and not limitation, the power to
make necessary repairs to the Premises, and to terminate and enter in\o :nanagement agreements relating
to the Premises. The court, from time to time, may authorize the receivor-to apply the net income in
payment in whole or in part of: (a) the reasonable fee of said receiver; (b)the indebtedness secured
hereby, or by any decree foreclosing this Security Instrument, or any tax, special essessment or other lien
which may be or become superior to the lien hereof or of such decree, provided suct zinlication is made
prior to foreclosure sale; and (c) the deficiency in case of a sale and deficiency.

21. Lender's Right of Possession in Case of Default. In any case in and at any -time at which
under the provisions of this Security Instrument Lender has a right to institute foreclosure proceedings,
whether before or after the whole principal sum secured hereby becomes or is declared to be immediately
due as aforesaid, or whether before or after the institution of legal proceedings to foreclose the lien hereof
or before or after sale thereunder, forthwith, upon demand of Lender, Borrower shall surrender to Lender,
and Lender shall be entitled to take actual possession of the Premises, or any part thereof, personally, or
by and through its agents or attorneys, and Lender, at its sole and unfettered discretion, may, but shall not
be required to, with or without force and with or without process of law, enter upon and take and maintain
possession of ail or any part of the Premises, together with all documents, books, records, papers, and
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accounts of Borrower or the then owner of the Premises relating thereto, and may exclude Borrower, its
agents, and servants wholly therefrom and may, as attorney-in-fact or agent of Borrower or in its own name
as Lender and under the powers herein granted, hold, operate, manage, and control the Premises and
conduct the business, if any, thereof, either personaily or by and through its agents or contractors, and with
full power to use such measures, legal or equitable, as Lender or its successors and assigns may, at their
sole and unfettered discretion, deem praper or necessary to enforce the payment or security of the avails,
rents, issues, income, profits, royalties and revenues of the Premises, including actions for the recovery of
rent, actions in forcible detainer, and actions in distress for rent, hereby granting full power and authority to
exercise each and every one of the rights, privileges, and powers herein granted at any and all times
hereafter, without notice to Borrower, and with full power to cancel or terminate any Lease or sublease of
the Premises or any part thereof for any cause or on any ground which would entitle Borrower to cancel the
same, to eleCtto disaffirm any lease or sublease of the Premises or any part thereof made subsequent to
this Security Instrument or subordinated to the lien hereof, to make all necessary or proper repairs,
decorating, renewzls, replacements, alterations, additions, betterments, and improvements to the Premises
as it may deem-iuricious, to insure and reinsure the same against all risks incidental to Lender's
possession, operation and management thereof and to receive all of such avails, rents, issues, income,
profits, royalties, and reveiiuas.
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Lender shall not be otlicatad to perform or discharge, nor does it hereby assume or undertake to
perform or discharge, any obligaton.2uty, or liability under any one or more Leases, and Borrower shall
and does hereby agree to indemnif;, defend and hold Lender harmless of and from any and all liability,
loss, or damage that it incurs under theLeases or under or by reason of the assignment thereof and of and
from any and all claims and demands whatscever that may be asserted against it by reason of any alleged
obligations or undertakings on its part to perfcrm or discharge any of the terms, covenants or agreements
contained in the Leases. Should Lender incur any such liability, loss or damage, under the Leases or under
or by reason of the assignment thereof, or in the dctense of any claims or demands, the amount thereof,
including costs, expenses and reasonable attorneys’ ‘ees. shall be secured hereby, and Borrower shall
reimburse Lender therefor immediately upon demand.

22. Application_of income Received by Lender. Leqder, in the exercise of the rights and
powers hereinabove conferred upon it by paragraph 21 hereof, sha!l have fult power to use and apply the
avails, rents, issues, income, profits, royalties, and revenues of the P emises to the payment of or on
account of the following, in such order as Lender, at its sole and unfettered iscretion, may determine:

(A) to the payment of the operating expenses of the Pretnises; including, by way of
illustration and without limitation, the cost of management and leasing thercof . which shall include
reasonable compensation to Lender and its agents and contractors, if managemer:( ke delegated to an
agent or contractor, and shall also include lease commissions and other compensation and expenses of
seeking and procuring tenants and entering into Leases), established claims for damages, m«ny, and any
premiums on insurance hereinabove authorized;

(B) to the payment of general and special real estate taxes and special assessments now
due or which may hereafter become due on the Premises;

(C) to the payment of all repairs, decorating, renewais, replacements, alterations,
additions, betterments, and improvements of the Premises, including the cost from time to time of installing
or replacing mechanical systems and other fixtures therein, and of placing the Premises in such condition
as will, in the judgment of Lender, at its sole and unfettered discretion, make it readily rentable; and
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(D) to the payment of any indebtedness secured hereby or any deficiency which may
result from any foreclosure sale.

23. Compliance with Hlinois Mortgage Foreclosure Law. The powers, authorities and duties
conferred upon Lender, in the event that Lender takes possession of the Premises, and a receiver
hereunder, shall aiso include all such powers, authority, and duties as may be conferred upon a lender in
possession or receiver under and pursuant to the lilinois Mortgage Foreclosure Law, as such may be
amended from time to time ("IMFA"). To the extent that IMFA may limit the powers, authorities or duties
purportedly conferred hereby, such powers, authorities and duties shall include those ailowed, and be
limited as proscribed by IMFA at the time of their exercise or discharge.

To the fullest extent permitted by law, including, without limitation, the IMFA, Borrower hereby
waives any ard all rights to reinstate this Security Instrument or to cure any defauits, except such rights of
reinstatemesit-aiid cure as may be expressly provided by the terms of the Note, this Security Instrument,
and the other Szcurity Documents.

Nothing coritatned herein is intended to be, or shall be construed to be, a waiver, relinquishment or
impairment of Lender s rights to fully and completely enforce all rights of personal liability and personal
recourse against any one of rnore of Obligors.

54 Environmental Natiers, Borrower represents, warrants, covenants, and agrees unto Lender
and agrees as follows:

(A) Borrower will not uge, generate, manufacture, produce, store, release, discharge, or
dispose of on, under or about the Prernises oi transport to or from the Premises any Hazardous Substance
(as defined herein) or aliow any other persoii o< entity to do so and shall keep the Property free from mold;

(B) Borrower shall keep and maintzin the Premises in compliance with, and shall not
cause or permit the Premises to be in violation of sy Environmental Law (as defined herein) or allow any
other person or entity to do so;

(C) Borrower shall give prompt written notice 1o Lender of:

(i) any proceeding or inquiry by any goverrmet tal authority whether Federal, state,
or local, with respect to the presence of any Hazardous Substance (2% defined herein} on the Premises or
the migration thereof from or to other property;

(i) all claims made or threatened by any third party- against Borrower or the
Premises relating to any loss or injury resulting from any Hazardous Substance.or mold; and

(i) Borrower's discovery of any occurrence of condition up" 20y real property
adjoining or in the vicinity of the Premises that could cause the Premises or any parn tiereof to be subject
to any restrictions on the ownership, occupancy, transferability or use of the Preinises under any
Environmental Law;

(D) Lender shall have the right to join and participate in, as a party if it so elects, any legal
proceedings or actions initiated in connection with any Environmental Law and Borrower hereby agrees to
pay any attorneys' fees thereby incurred by Borrower in connection therewith;

(E) Borrower shall protect, indemnify and hold harmless Lender, its directors, officers,
administrators, employees, agents, contractors, attorneys, SUCGessars, and assigns from and against any
and all loss, damage, cost, expense or liability (including reasonable attorneys' fees and costs) directly or
indirectly arising out of or aitributable to the use, generation, manufacture, production, storage, release,

PL173R (2005-06-1} Page 18 L




0710626094 Page: 19 of 29

UNOFFICIAL COPY

threatened release, discharge, disposal, or presence of a Hazardous Substance or mold on, under or about
the Premises, including, without limitation, (i) all foreseeable consequential damages and (ii} the costs of
any required or necessary repair, cleanup, or detoxification of the Premises and the preparation and
implementation of any closure, remedial or other required plans. This indemnity and covenant shall survive
the reconveyance of the lien of this Security Instrument, or the extinguishment of such lien by foreclosure
or action in lieu thereof;

0044856011

(F} in the event that any investigation, site monitoring, containment, cleanup, removal,
restoration, or other remedial work of any kind or nature (the "Remediat Work") is reasonably necessary or
desirable under any applicable local, state or Federal law or regulation, any judicial order, or by any
governmental or nongovernmental entity or person because of, or in connection with, the current or future
presence, suspacted presence, release or suspected release of a Hazardous Substance or mold in or into
the air, soil, ground water, surface water or soil vapor at, on, about, under or within the Premises, or any
portion thereor, Gorrower shall within thirty (30) days after written demand for performance thereof by
Lender or other pariy r governmental entity or agency {or such shorter period of time as may be required
under any applicable i=w, regulation, order, or agreement), commence to perform, or cause to be
commenced, and thereaite: diligently prosecuted to completion, such Remedial Work. All Remedial Work
shall be performed by one r:'more contractors, approved in advance in writing by Lender, and under the
supetvision of a consulting eng'ne2r-approved in advance in writing by Lender. All costs and expenses of
such Remedial Work shall be paid oy Rarrower, including, without limitation, the charges of such contractor
and the consulting engineer, and Lenler's reasonable attorneys’ fees and costs incurred in connection with
the monitoring or review of such Remecial Work. In the event Borrower shall fail to timely commence, or
cause to be commenced, or fail to diligentv urusecute to completion, such Remedial Work, Lender may,
but shall not be required to, cause such Reniedial Work to be performed and all costs and expenses
thereof incurred in connection therewith shall becone part of the indebtedness secured hereby;

(G) without Lender's prior written corsernit. which shall not be unreasonably withheld,
Borrower shall not take any remedial action in response to te presence of any Hazardous Substance or
mold on, under, or about the Premises, nor enter into any seitlemant agreement, consent decree, or other
compromise in respect to any Hazardous Substance claims. Srid consent may be withheld, without
limitation, if Lender, in its reasonable judgment, determines that said-reinedial action, setttement, consent,
or compromise might impair the value of Lender's security hereunder: provided, however, that Lender's
prior cansent shall not be necessary in the event that the presence of Hazz*dous Substances or mold in,
on, under, or about the Premises either poses an immediate threat to the healtli, safety, or weifare of any
individual or is of such a nature that an immediate remedial response is necessary, ziid it is not possible to
obtain Lender's consent before taking such action, provided that in such event Borrcwe, shall notify Lender
as soon as practicable of any action so taken. Lender agrees not to withhold its ¢orisant, when such
consent is required hereunder, if either (i) a particular remedial action is ordered by a court 'of competent
jurisdiction, or (ii) Borrower establishes to the reasonable satisfaction of Lender that there is roweasonable
alternative to such remedial action that would result in materially less impairment of Lender's security
hereunder.

For purposes of this paragraph 24, the following terms shali have the meanings as set forth
below:

{A} "Environmental Laws" shalf mean any Federal, state or local law, statute, ordinance, or
regulation pertaining to health, industrial hygiene, or the environmental conditions on, under or about the
Premises, including, without limitation, the Comprehensive Environmental Response, Compensation, and
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Liability Act of 1980 ("CERCLA") as amended, 42 U.S.C. Sections 9601 et seq., and the Resource
Conservation and Recovery Act of 1976 ("RCRA") as amended, 42 U.S.C. Sections 6901 et seq.
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(B) The term "Hazardous Substance” shall include without limitation:

(i) Those substances included within the definitions of any one or more of the terms
"hazardous substances,” "hazardous materials,” "toxic substances,” and "solid waste" in CERCLA, RCRA,
and the Hazardous Materials Transportation Act as amended, 49 U.S.C. Sections 1801 et seq., and in the
regulations promulgated pursuant to said laws or under applicable lllinois law;

(i) Those substances listed in the United States Department of Transportation Table
(49 CFR 172.101 and amendments thereto) or by the Environmental Protection Agency (or any successor
agency) as hazardous substances (40 CFR Part 302 and amendments thereto);

(i} . Such other substances, materials and wastes which are or become regulated
under applicable local, 'stute or Federal laws or which are classified as hazardous or toxic under Federal,
state or local laws or regulaiions: and

(iv) Any material, waste or substance which is (A) petroleum, (B} asbestos, (C)
polychlorinated biphenyls, (D) designated as a "hazardous substance” pursuant to Section 311 of the
Clean Water Act, 33 U.S.C. §1251 et sey. (32 U.S.C. §1321), or listed pursuant to Section 307 of the Clean
Water Act (33 U.S.C. §1317); (E) flammable <;iplosives; or (F) radioactive materials.

25,  Security Agreement. It is the inteniiori of Borrower and Lender that this Security Instrument
also constitutes a security agreement (with Lender nzing the secured party thereunder) with respect to
those portions of the Premises which are subject from tinie ‘c time to Article 9 of the Uniform Commercial
Code as in effect in the State of llinois ("UCC"), and the ‘Burrower hereby grants to Lender a security
interest in such portions of the Premises. Lender may file this Security Instrument, or a copy thereof, in the
real estate records or other appropriate index as a financing staierent for any of such portions of the
Premises. Borrower agrees to execute and deliver to Lender, upen'liander's request, any financing
statements as well as extensions, renewals and amendments thereci, ard copies of this Security
Instrument in such form as Lender may require to perfect a security intetes: in such portions of the
Premises. Borrower shall pay all costs of preparation and filing such financiig vtatements and any
extensions, renewals, amendments, or releases thereof, and shall pay all reasonabie vosts and expenses
of any record searches for financing statements which Lender may reasonably require. Serrower shall not,
without the prior written consent of Lender, create or suffer to be created, any other securiiy intzrest in said
portions of the Premises, including any replacements or additions thereto. In the event of Borrower's
default under the terms and provisions of any one or more of the Note, this Security Instrument, and any
Security Document, in addition to all other rights and remedies enumerated herein or otherwise available to
Lender at law, in equity, or under said documents, Lender shall have all of the rights and remedies
available to a secured party under the UCC, in effect from time to time. With respect to any portion of the
Premises subject to the UCC, any reference to foreclosure in this Security Instrument shall also be deemed
to include any method of disposition of collateral authorized under Article 9 of the UCC, whether judicial or
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non-judicial. Lender, at its sole and unfettered option, may dispose of any portion of the Premises subject
to the UCC, separately from or together with other portions of the Premises, and in any order whatsoever.
Written notice, when required by law, mailed to any address of Borrower at least ten (10) calendar days
(including the day of mailing) before the date of proposed disposition of the Premises, or any part thereof,
shall be reasonable notice.

26. Financial Statements: Offset Certificates.

(A} Borrower, without expense to Lender, shall, upon receipt of written request from
Lender, furnish to Lender (1) an annual statement of the operation of the Premises prepared and certified
by Borrower, showing in reasonable detail satisfactory to Lender, total rents received and total expenses
together with-an annual balance sheet and profit and loss statement, within one hundred twenty (120) days
after the close ot mach fiscal year of Borrower, beginning with the fiscal year first ending after the date of
delivery of this Security Instrument, (2) within thirty (30) days after the end of each calendar quarter (March
31, June 30, Septembe. 30, December 31), interim statements of the operation of the Premises showing in
reasonable detail satistacio'y to Lender, total rents received and total expenses, for the previous quarter,
certified by Borrower, 1) ycar to date financial statements of principals, 2) current rent roll quarterly and 3} 1
copy of Borrower's annual fede:a!income tax filing within thirty (30} days of filing. Borrower shall keep
accurate books and records, and alluw ender, its representatives and agents, upon demand, at any time
during normal business hours, accezs-io such books and records, including any supporting or related
vouchers or papers, shall allow Lender to make extracts or copies of any thereof, and shall furnish to
Lender and its agents convenient facilities fo: 'rie audit of any such statements, books and records.

(B) Borrower, within three (3) days u»on request in person or within five (5) days upon
request by mail, shall furnish a written statement dily acknowledged of all amounts due on any
indebtedness secured by this Security Instrument, whette- for principal or interest on the Note or
otherwise, and stating whether any offsets or defenses exisi sgainst the indebtedness secured by this
Security Instrument and covering such other matters with respect o ainy such indebtedness as Lender may
reasonably require.

27.  Waiver of Defenses. No action for the enforcement of the liern or of any provision hereof
shall be subject to any defense which would not be good and available to the party interposing same in an
action at law upon the Note hereby secured.

28. Waiver of Statutory Rights. Borrower shali not and will not apply for o zvail itself of any
appraisement, valuation, stay, extension or exemption laws, or any so-called "Moratorivin Laws," now
existing or hereafter enacted, in order to prevent or hinder the enforcement or foreclosure of this Security
Instrument, and hereby waives the benefit of such laws. Borrower, for itself and all who may claim through
or under it, waives any and all right to have the Premises and estates comprising the Premises marshalled
upon any foreclosure of the fien hereof and agrees that any court having jurisdiction to foreclose such lien
may order the mortgaged property sold as an entirety, or separately in such order and to satisfy such
portions of the indebtedness as Lender, at its sole and unfettered discretion, may determine. BORROWER
HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM SALE OR OTHERWISE UNDER
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ANY ORDER OR DECREE OF FORECLOSURE, DISCLAIMS ANY STATUS WHICH IT MAY HAVE AS
AN "OWNER OF REDEMPTION" AS THAT TERM MAY BE DEFINED IN SECTION 15-1212 OF THE
ILLINOIS MORTGAGE FORECLOSURE LAW, AS AMENDED FROM TIME TO TIME, PURSUANT TO
RIGHTS HEREIN GRANTED, ON BEHALF OF BORROWER, THE TRUST ESTATE AND ALL
PERSONS BENEFICIALLY INTERESTED THEREIN, AND EACH AND EVERY PERSON ACQUIRING
ANY INTEREST IN, OR TITLE TO, THE PREMISES DESCRIBED HEREIN SUBSEQUENT TO THE
DATE OF THIS SECURITY INSTRUMENT, AND ON BEHALF OF ALL OTHER PERSONS TO THE
FULLEST EXTENT PERMITTED BY THE PROVISIONS OF THE ILLINOIS STATUTES.

0044856011

29. Forbearance Not Waiver. Any forbearance by Lender in exercising any right or remedy
hereunder.ar therwise afforded to Lender by applicable law, shall not be a waiver of or preclude the
exercise of 2ily-cuch right or remedy by Lender. The acceptance by Lender of payment of any sum
secured by this Security Instrument after the due date of such payment shall not be a waiver of Lender's
right to either require prumpt payment when due of all other sums so secured or to declare a default for the
failure to make prompt payn:ent.

30. Estoppel Certificaiss. Borrower shall, within ten (10) days after a written request by
Lender, furnish Lender with a written statement, duly acknowledged, setting forth the sums secured by this
Security Instrument, and any right i set-off, counterclaim or other defense which exists against the
collection of the sums and obligations due puisiant to this Security Instrument.

31.  Lender's Lien for Service Charces und Expenses. At all times, this Security Instrument
secures (in addition to any loan principal and interest) the payment of any and all loan commissions,
service charges, liquidated damages, expenses and advarces due to or incurred by Lender in connection
with the indebtedness to be secured hereby.

32. Cumulative Remedies. Each and svery right, power 2ad remedy of Lender provided for
herein shall be cumulative and concurrent, and may be pursued succassively or together, at the sole
discretion of Lender, and may be exercised as often as occasion therefor shall arise.

33. Binding on Successors and Assigns. The lien of this Security listument and all of the
provigions and conditions contained herein shall extend to and be binding upuin 2t heirs, executors,
devisees, legal and personal representatives, successors, and assigns of Borrower.” Foc-word "Lender"
when used herein shall include the successors and assigns of Lender named herein, ans the holder or
holders, from time to time, of the Note secured hereby.

34. Giving of Notice. Any notice which Borrower or Lender may desire or be required to give to
the other party shall be in writing and shall be deemed delivered upon personal delivery to the authorized
representatives of either party or three days after being sent by certified mail, return receipt requested,
postage prepaid, addressed to Lender: World Savings, 1901 Harrison Street, Oakland, California 94612,
Attention: Vice President, Project Loans, or at such other place within the United States as any party hereto
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may by notice in writing designate as a place for service of notice, shall constitute service of notice
hereunder.

35. Amendment. This Security Instrument may not be amended, changed, modified or
terminated, except by written instrument executed by Borrower and Lender.

36.  Severability. if any term or provision of this Security Instrument or the application thereof to
any person, entity or circumstances shall, to any extent, be found by a court of competent jurisdiction to be
invalid or unenforceable, the remainder of this Security Instrument, or the application of such term or
provision to persons or circumstances other than those as to which it is held invalid or unenforceable, shall
not be affecter] thereby and each other term or provision of this Security Instrument shall be valid and be
enforced to the fullest extent permitted by law.

37.  Cons‘ruction. The language in all parts of the Security Instrument shall be in all cases
construed simply accordiig to its fair meaning and not strictly for or against any party. All words used
herein in the singular numuer shall extend to and include the plural number. All words used herein in the
plural number shall extend to an4 iiiclude the singular number. All words used in any gender, male, female,
or neuter shall extend to and includ: ali genders as may be applicable in any particular context. Captions
and headings contained in this Securiiy instrument are inserted only as a matter of convenience and in no
way define, limit, extend or describe the scone of this Security Instrument or the intent of any provision of
this Security Instrument.

38. Governing Law. This Security Instrument is made pursuant to, and shali be construed
according to, and governed by, the laws of the United-3*ates of America and the rules and regulations
promulgated thereunder, including the laws, rules ang «&yulations for federally chartered savings
institutions to the maximum legal extent. If any provisiori-of thc-Note or this Security Instrument is
construed or interpreted by a court of competent jurisdiction to be void, invalid or unenforceable, such
decision shall not affect the remaining provisions of the Note or this Securty Instrument.

39.  Parties Not Partners. Nothing contained in the Note, this Security Instrument or any other
Security Document shall constitute Lender, or any of its administrators, successors, or assigns, as partners
with, or agents for, or principals of Borrower or any of its successors or assigns.

40.  Business Day. When used herein, the term "business day" shall mean any day wther than a
Saturday, Sunday or official national or State of illinois holiday. If any payment to be made or obligation to
be performed hereunder is to be made or performed on a day other than a business day, it shall be
deemed to be made or performed in a timely manner if done on the next succeeding business day.

41. Business Loan. Borrower acknowledges that the proceeds of the Note secured by this
Security Instrument will be used for the purposes specified in Section 6404 {1)c) of Chapter 17 of the 1981
llinois Revised Statutes; and that the principal obligation secured hereby constitutes a business loan within
the purview and operation of said Section.
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42.  Conflicts. In the event of any conflict between the terms hereof and the terms of the Note
or any of the other Security Documents, the terms and provisions of this Security Instrument shall control,
including without limitation, any provisions in this Security Instrument specifying "cure periods" for any
Event of Default.

43. Source of Funds. No funds used in the purchase, operation or maintenance of the
Premises have been obtained in a manner which shall subject the Premises to forfeiture proceedings by a
governmental agency pursuant to the provisions of Title 18 of the United States Code, Sections 1391, et
seq,, or the lliinois Penal Code or the lllinois Health & Safety Code Section.

This_Security Instrument is executed by the undersigned, not personally but as Trustee as
aforesaid i1 th> exercise of the power and authority conferred upon and vested in it as such Trustee {(and
said association hereby warrants that it possesses full power and authority to execute this instrument),
and it is expressh; understood and agreed that nothing herein or in the Note contained shall be construed
as creating any {iakiiy on said Trustee or on said association personally to pay the Note or any interest
that may accrue thereci, ar any indebtedness accruing hereunder, or to perform any covenant either
express or implied hereils cortained (it being understood and agreed that each of the provisions hereof,
except the warranty hereinabove contained in this executive clause, shall constitute a condition and not a
covenant or agreement, regardiess of whether the same may be couched in language of a promise or
covenant or agreement), alf such ligoility, if any, being expressly waived by Lender and by every person
now or hereafter claiming any right or security hereunder, and that so far as Trustee and its successors
and said association personally are conce mr.d; the legal holder or holders of the Note and the owner or
owners of any indebtedness accruing hereuricer shall look solely to any one or more of: (1) the premises
hereby conveyed and the rents, issues, and profis thereof, for the payment thereof, by the enforcement
of the lien hereby created, in the manner herein and in the Note provided; (2) any other security given to
secure said indebtedness; or (3} the personal liability Of the guarantor, co-signor, surety or endorser, if
any.

IN WITNESS WHEREOF, CHICAGO TITLE LAND TRGST COMPANY SUCCESSOR TO
LASALLE NATIONAL BANK, SUCCESSOR TO AMERICAN NATIOMAL BANK , not personally but as
Trustee as aforesaid, has caused these presents to be signed by its . MST.UKE PRESIDENT '
and its  corporate  seal to be  hereunto  affixed " =nd attested by its
the day and year first above

written.

CHICAGO TITLE LAND TRUST COMPANY SUCCESSOR TO LASALLE. MATIONAL BANK,
SUCCESSOR TO AMERICAN NATIONAL BANK

not personally, but as Trustee as aforesaid
By: W / M :
U /
o N Attestation not required
, Oy O v Quire
Its:_____ASSE. VIRE prasmmyT Nt 0 pussuantto corpcrate by-laws.

Mocag R

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT HERE
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STATE OF ILLINOIS )SS
COUNTY OF _Coox. )5S

I, e ndorarepd + A NOTARY PUBLIC IN AND FOR
SAID STATE AND COUNTY, DO HEREBY CERTIFY
THAT__ ¥ergarat 0'Domall ASSY. VI}E PRESDENT

CHICAGD TITLE LAND TRUST COMPANY
PERSONALLY KNOWN TO ME TO BE THE SAME PERSON (S) WHOSE
NAME(S)'ARE SUBSCRIBED TO THE FOREGOING INSTRUMENT
APPEARED.REFORE ME THIS DAY IN PERSON AND ACKNOWLEDGED
THAT _ e —__. SIGNED AND DELIVERED THE SAID INSTRUMENT -
AS ﬂ; rRGE AND VOLUNTARY ACT, FOR THE USES AND

PURPOSES THEREIN SET FORTH.

GIVEN UNDER MY HAND AND OFFICIAL SEAL, THIS s% DAY OF
, 2007,

" Commission expires:/0~(7 -0y )mﬁ?//éw.g

B (—TNotary Putflid

> "OFFICIAL SEAL"

{ DENYS HERNANDEZ
NZ1ARY PUBLIC STATE OF ILLINOIS

z M! Ce wsion Expires 10/17/2008
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WORLD SAVINGS BANK, FSB

EXHIBIT"A"
LEGAL DESCRIPTION

LOAN NO. 0044856011

ALL THAT CZRTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK STATE OF
ILLINOIS, DESCRIBED AS FOLLOWS:

-

Lots 21 and 22 in Block 14 in Fererborn and Klodes Belmont Terrace Being a Subdivision of the
Southeast 1/4 lying South of the Indiar: Boundary Line of Section 23, Township 40 North, Range
12, East of the Third Principal Meridi4n), in Cook County, Illinois.

Common Address: 3203-09 N. Pittsburgh, Chicago IL 60634
PIN; 12.23-426-024-0000

TAPE ONLY THE LEGAL DESCRIPTION TO THIS PAGE.
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EXHIBIT "B"
PERMITTED ENCUMBRANCES

Z
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LOAN NUMBER: 0044856011 DATE: March 5, 2007

PROPERTY ADDRESS: 3203-09 N.PITTSBURGH AVE.
CHICAGO, IL 60634

ADDENDUM TO NOTE AND SECURITY AGREEMENT
AND SECURITY ASSIGNMENT UNDER LAND TRUST
(ASSIGNMENT OF BENEFICIAL INTEREST)

(EXCULPATORY RIDER)

The Note and Mortgage bearing the same date as this Addenzum have been executed by CHICAGO TITLE
LAND TRUST COMPANY SUCCESSOR TO LASALLE NATIZNAL BANK, SUCCESSOR TO AMERICAN
NATIONAL BANK (hereinafter the “Trustee"} and there is attached 'tn or contained in the Note and/or
Mortgage an exculpatory or exoneration rider or clause limiting the Trustee's liability under the Note and/or

Mortgage in accordance with the custom and practice with regard to-iend. trusts in the State of llinois
(hereinafter the "Clause").

The beneficiary(ies) under the Trust (hereinafter the "Beneficiary") hereby acknowledges that such Clause,
notwithstanding any statements in the Clause to the contrary, shall be effective only as to {ne Trustee and
shalf not in any way or manner exonerate the Beneficiary of the Trust from any obligations or duties described
in the Note or the Security Agreement and Security Assignment Under Land Trust (Assignment of Beneficial
Interest) executed by the Beneficiary and bearing the same date as this Addendum.

I
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BY SIGNING BELOW, Beneficiary accepts and agrees to the terms contained in this Addendum to

Note and Security Agreement and Security Assignment under Land Trust (Assignment of Beneficial
interest) (Exculpatory Rider).

IN WITNESS WHEREOF, the undersigned have hereunte set their hands and seals as of the
day of , _2RO07

BENEFICIARY'S NAME(S):

CHICAGO TITLE LAAD 'YRUST COMPANY
NOT PERSONALLY BUT i3 TRUSTEES AS AFORESAID

o0 Fof -0,
BY: %UZ" 2 M
U
TS ABST. VICE PRESISEHT
ATTEST: Attestation not required

pursuant to corporate by-laws.

IT8;

/ﬂm{/%%

1115 expressly understood ang agreed by and between the parties herelo, any:hmg to the contrary nottWi;nstaﬁul;nagd ;n:i
each and all of the warranties, indemnities, representations, covenants,_uncgnakmg_s'and agr?emen 5 ere: i de o
the part of the Trustee while in form purporting to be the warranties. incernities. rea‘usental;o_ni ,co‘ew aé
undertakings and agreemenis of 32 Trustee are nevartheless e?r'm; even,;g::; «:ef ::a;t :z::::;nT "::Rtl:l‘ gf*or‘the
ranties, IMGEMAUCS, rrrasentalions. coVENaRs. UNGEREKINGS & amgnts by the Trustes
gﬁﬁ?:z:‘ ov:aa:ta'x }I:} imgnir%::rr of hindiag said Truster prrsanally byt arg -nade ang mtendpu tor thfe Burpos: ‘?t b:gglgg
only that portion, of the trust proprly Specifically desarbad Azrein anc this NSIUMENt s execu.? arlm E;:‘cijethat ng
i Jpusie2 notinits own fignt. but solely in the 2xzersine of the powers con(eyred upon it as such Trustee, a e
sbrot persong! fiabifity or persona! responsibility is assumed by nor shaliPapasyelie be asserted of enforceab_le against  TL
the undersigned fand trustee, on account of this insirument or on account of any wafrantgl1 ﬁem;:!::.
representation, covenant or agreement of the said Tn;stee in this instrument contained, either express mplied,
2l such personal liabifity. if any, being expressly waived and released.




