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Words used in multiple sections of this docnment are: defined below and other worcs ars defined in Sections 3,
11, 13, 18, 20 and 2. Certain rules regarding the usage of words used in this documeat are 2lso provided in
Section 16.

(A) "Sccurity Instrument” means this document, which is daled MARCH 30, 2007 . together
with all Riders to this document. :
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(B) "Borrower" is
1/2 wnto Mark A. Pignotti, the trustee of the Mark ‘A. Pignotii 2003 Revocable Trust, w/a/d
March 1, 2003 and 1/2 unto Malissa H. Pignotti, the trustee of the Mefissa H. Pignotti 2003
Revocable Trust u/a/d Mazeh 1, 2003

Borrower is the mortgagor under this Security Instrument.
(C) "MERS" is Monigage Elecironic Registration Systems, In¢. MERS is a separate corporation that is

acting s0l6ly 2 a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under
this Becurity woci-ument. MERS is organized and existing under the laws of Delaware, and has an address
and telephone nezbir of P.O, Box 2026, Plint, MI 48501-2026, tcl. (888) 679-MERS.

(D) "Lender" is

Countrywide Bank, F%B.

Ienderisa FED 5VGS BAWK

organized and existing under the 'ws of TEE UNITED $TATES

Lender's address is

1199 North Fairfex St. Ste 500, Alexandria, vAa 22314 .
(E) "Note" means the promigsory no.s sioned by Borrower and dated MARCE 30, 2007 . The
Note|stat¢s that Borrower owes Lender

EIGHT HUNDRED FIFIY 5IX THOUSAL™ ~ad (0/100

sua - e e - = o

(U.S. 5 856,000.00 ) plus interest Botrower has pronused to pay this debt in regular
ic Payments and to pay the debt in fall not later than ' APRIL 01, 2037 .

(F) "Property"” means the propexty that is described below rader the heading "Transfer of Rights in the
(G) "Loan" means the debt evidenced by the Note, plus intereit, any prepayment charges and late charges
due under the Note, and all sums due vnder this Security Instrument, phvs iicerest.

(H) "Riders" means all Riders to this Secority Instrument that are cxacricd by Bommower. The following
Riders are to be executed by Borrower [check box as applicablc]:

(X] Adjustable Rate Rider || Condominium Rider |_| Second JTome Rider
alloon Rider Planned Unit Developenent Rider LX_| 14 Family Z.ider
VA Rider Biweckly Payment Rider [X 1 Other(s) Especity]

b
() "Applicable Law™ weans all controlling applicable federal, state and loca) statutes; resulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all apphicsie final,
non-appealable judicial opinions.
() "Community Association Dues, Fees, and Agsesaments” means all dues, fees, assessments and other
charges that are imposed on Botrower or the Property by a condominium association, homeowners association
or singilar organization.

' (K) “Electronic Funds Transfer' mcans amy transfer of funds, other than a transaction originated by check,
draft, or similar paper ingtrument, which is initiated through s ¢leetronic terminal, telephonic instrument,
computer, or magnetic tape o as 10 Ordex, instruct, or authorize a financial mstitution 10 debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, aviomated teller machine
transartions, wansfers initiated by telephone, wire transfers, and antomated clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Scetion 3.
iscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by
rd party (other than insurance procesds paid under the coverages described in Section 5) for: (i)
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damage 1o, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property:
(iii) conveyance in lien of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or
- condition of the Property.

(N) "Mortgage Insurance" means msurance protecting Lender a,amst the nonpayment of, or default on, the
Loan.

(O) "Periodic Payment" means the regulatly scheduled amount due for (i) principal and micrest under the
Note, plus (i1) any amonnts under Section 3 of this Security Instrument:

®" A" means the Real Estate Setilement Procedures Act (12 US.C. Section 2601 et seq.) and its
mnplefﬁung raguiation, Regulation X (24 C.FR. Part 3500), as they might be amended from time 1o time, or
any additionar o successor Iegistation or regulation that govems the same subject matter. As used in this
Security Instrucier:, “RESPA" refers to all requirements and restrictions that are imposed in regard to &
"federpily related =ovigage loan” even if the Loan does not qualify as a "federally related morigage loan”
under RESPA.

(Q) "Successor in Inter<sy v Borrower™ means any party that has taken title to the Property, whether or not
that party has assumed Borrg wes's obligations under the Note and/or this Security Instrument.

SFER OF RIGHTS IN THE PXCYERTY
This Security Instrument secures t0 Lend'iz. (i) the repayment of the Loan, and all rencwals, extensions and
modifications of the Note; and () the nerfrrmance of Borrower's covenants and agreements under this
S Insvument and the Note. For' s purpose, Bomower docs hercby morigage, grant and
convey to MERS (solely a5 nominee for Lender ovd Lender's successors and assigns) and to the successors

and assigns of MERS, the following described prop rty Jaoaged in the
COUNTY COQOK
[Type of Recording Jurisdiction] |Name of Recording Jurisdiction)
SEE EXHIBIT "A" ATTACHED HERETO AND MADE 2/ PART HEREOF.

Parcel ID Number: which currently has the addzess of
3304 N HAMILTON AVE, CHICAGO ’
[StrecCity)
HOlinois 60618  ("Property Address™):
(Zip Code}

TOGETHER WITH all the improvements now or hereafter crected on the property, and ail easements,
app:‘i’enances. and fixmres now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
“Property." Borrower understands ang agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary 10 comply with law or custom, MERS (as nomime¢ for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, including,
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but not limited to, the nght to foreclose and sell the Property; and 10 take any action required of Lender
including, but not limited to, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully scised of the estate hercby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against ali
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute i uniform security instrumnent covering real

property.

UNIFORM. COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymenl o Peineipal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due tee roincipal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges r.ae under the Note. Borrower shall also pay funds for Escrow Jtems pursuant to
Section 3. Payments due-uader the Note and this Security Instrument shall be made im TU.S. cumency.

However, if any check or other in.t-anent reecived by Lender as payment under the Note or this Security
ent is returned to Lender wipaid, T ender may require that any or all subsequent payments due under
the Note and this Security Instrornent e made in one or more of the following forms, as selected by Lender:
(a) cash: (b) money order; (¢) centified chach, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose d2p0sits are insured by 4 federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when rece.ved at the location designated in the Note or at such
othet location 23 may be designated by Lender in accordunc s with the notice provisions in Section 15, Lender
may return any payment Or partial pavment if the paymen: o~ partial payments are insufficient 1o bring the
Loan cument, Lender may accept any payment or partial poymzwt insufficient o bring the Loan current,
without waiver of any rights hereumder or prejudice to its rights t xefuse such payment or partial payments in
the fture, but Lender is not obligaied to apply such payments at iiic time cuch payments are accepted. If each

wer does not do so within a reasomable period of time, Lender shall eithér zpply such funds or return
to Borrower. If not applicd ¢arlier, such funds will be applied to the outstand ng drincipal balance under
ote immediately prior to foraclosure. No offset or clamn which Borrower might hive now or in the future
inst Lender shall relieve Borrower from making payments du¢ under the Note and this Secarity Instrument
srforming the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, il payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest die ymder the
Notg; (b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be anpfied 1o
each Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to
fate charges, second to any other amounts duc under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Bomower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. If more than one Petiodic Payment is outstanding, Lender may apply any payment reccived from
Bormwer to the repayment of the Pedodic Payments if, and to the extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is applied to the full payment of onc or more
ic Payments, such excess may be applied to any laic charges due. Vohmtary prepayments shall be
applied first to any prepayment charges and then as deseribed in the Note.
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Any application of payrents, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not ¢xtend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, uniil the Note is paid in full, a sura (the "Funds") to provide for payment of amounts due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums
for any and all insurance required by Lender under Section 5; and (d) Morigage Insurance premiums, if any, or
ums pavable by Borrower 1o Lender in lien of the payment of Mortgage Insurance premiums in
e'with. the provisiong of Section 10. These ilems are called "Escrow liems.” At origination or at any
time |during the torm of the Loan, Lender may require that Community Association Dues, Fees, and
ments, if any, 2 escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Iem.
Borrgwer shall proaipiy-farnish to Lender all notices of amounts (o be paid under thic Section. Borrower shall
pay Lender the Funds 1or Firow liems unless Lander waives Borrower's obligation to pay the Funds for any
or all Escrow Items. Lende: pay waive Bomower's obligation 10 pay o Lender Fumds for any or all Escrow
Ttemas at any time. Any suci waiver may only be in writing. In the event of such waiver, Borrower shall pay
direcfly, when and where payable. .02 amounts due for any Bscrow Items for which payment of Funds has
been waived by Lender and, if Lender aoguires, shall furnish to Lender rectipts ¢videncing such payment
such time period as Lender may requive, Borrower's obligation to make such payments and to provide
receipts “shall for all purposes be deemecd o be a covenant and agreement contained in this Security
Instniment, as the phrase "covenant and agresweut” is used in Section 9. If Borrower is obligated io pay
Items directly, pursuant 1o a waiver, and 3oreower fails to pay the amount due for an Bscrow Item,
Lender may exercise its rights ymder Seetion 9 and pay such amowmt and Borrower shall then be obligated
undex Section 9 to repay to Lender any such amount. Leuder may revoke the waiver as to any or all Bscrow
Iiemns at any time by a notice given in accordance with Scct'op 15 and, wpon such revocation, Borrower shall
pay 1o Lender all Funds, and in such amounts, that are then requarex »ader this Section 3.

Lender may, at any time, coliect and hold Punds in an amom. (1) sufficient ) permit Lender to apply the
Pundg at the time gpecified under RESPA, and (b) not 10 exceed ine mpainum asooumt 2 lender can require
under RESPA, Lender shall estimate the amomnt of Funds due on the basis of current data and reasonable
esti of expenditures of future Escrow lems or otherwise in accordance vath Applicable Law.

he Funds shall be held in an institation whose deposits are insured by a feieri agency. instrumentality,

or entity (including Lender, if Lender is an instimtion whose deposits are so insute)) or in any Pederal Home
Loan Bank. Lender shall apply the Punds to pay the Bscrow ltemws no later than the vime specified wnder
RESBA. Lender shall not charge Borrower for holding and applying the Punds, annually araly.ing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower inicrest on the Funds 2ud-Applicable
Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requites interest 1o be paid on the Punds, Lender shall not be required to pay Bomower any interest or ezruings
on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.
there is a surplus of Funds held in escrow, as dafined under RESPA, Lender shall account to Borrower
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined

nts. If there is a deficiency of Funds held in escrow, as defined under RESPA, Leuder shall notify
wer as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
iency in accordance with RESPA, but in no mon than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refind to
Bomower any Funds held by Lender.
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4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrament unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
1o Lender, but only so long as Borrower is performing such agrecment; (b) contests the lien in good faith by,
or defends 2zainst enforcement of the lien in, legral proceedings which in Lender's opinion operaie to prevent
the enforcemscnt of the lien while those proceedings are pending. but only until such proceedings arc
congluded: o (v) vecures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien/to this Secuiir Gvstrument, If Lender detertnines that any part of the Property is subject to a lien which
can | aftain priority vvir his Security Instrument, Lender may give Borrower a notice identifying the lien.
Within 10 days of the d#e ©-a which that notice is given, Borrower shall satisfy the lien or take one or more
of the actions set forth abtve ir this Section 4.

Lender may require Borrowz: 10 pay a onc-lime charge for a real estate tax verification and/or reporting
service used by Lender in connecziox with this Loan.
- 5. Property Insarance. Borrowe:. shill keep the improvements now existing or heseafier esected on the

Property insured agamst Jogs by fire, hazpzds included within the term "¢xtended coverage,” and any other
hazards imcluding, but not limited to, ead«uakes and floods, for which Lender requires insutance. This

ce shall be maintained in the amounts ¢:«~hiding deductible levels) and for the periods that Lender

insurance cacrier providing the insurance shal! be chosen by Borrower subject to Lender's right to
pprove Bomower's choice, which right shall not b, excrcised wnreasonably. Lender may require
wer to pay, in connection with this Loan, either: (a) 2 up>-time charge for flood zone determination,
cation and tracking services; or (b) @ one-time charge 1o f'ood zone determination and certification
ices and subsequent charges each tinte ramappings or simiiar ckanges occur which reasonably might
t such determination or certification, Bormower shall also he respunsible for the payment of any fees
sed by the Federal Emergency Management Agency in connection-wi the review of any flood zone
ination resulting from an objection by Borrower,

I Borrower fails to maintain any of the coverages deseribed above, Lep iar may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligziion to purchase amy
particular type or amount of coverage. Therefore, such coverage shall cover Lender, bat pizht or might not
protect Borrower, Borrower's equity in the Property, or the contents of the Property, agaii'st #.v tisk, hazard
or bability and might provide gueater or lesser coverage than was previously in effecl Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed i, cost of
insurance that Borrower could bave obtained. Any amounts disbursed by Lender under this Sectior 5 shall
me additional debt of Borrower secuned by this Security Instmement, These amounts shall bear mterest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting paysent.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
10 disapprove such policies, shall include a standard mongage ¢lause, and shall name Lender as
ee and/or as an additional loss payee, Lender shall have the right to hold the policics and renewal
cates. If Lender requires, Borrower shall promptly give to Lender all seceipts of paid premiums and
rengwal notices. If Borrower obtaing any form of msurance coverage, not otherwise required by Lender, for
danmmage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
Lender as morigagee and/or a5 an additional loss payee.
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In the event of loss, Borrower shall give prompt notice 0 the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance procesds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration ot repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened, During such repair and restoration period, Lender shall have the right to
hold such insurance procesds watil Lender has had opportunity to inspect such Property to ensure the
wotk has been completed to Lenders satisfaction, provided that such inspection shall be undertaken
Uy. Lender may disburse proceeds for the repairs and restoration in 2 single payment or in a series of
progress paymments as the work is completed. Unless an agreement is made in writing or Applicable Law
ires interrst 22 be paid on such insurince proceeds, Lender shail not be required to pay Borrower any
interest or eamings i such proceeds. Fass for public adjusters, or other third parties, retained by Borrower
not be paid yuof dhe insurance proceeds and shall be the sole obligation of Borrower, If the restoration
air i not economucriiy feasible or Lender's sceurity would be lessened, the insurance proceeds shall be
apglicd to the sums securcd bv. this Security Instrument, whether or not then due, with the excess, if any,
paifl 10 Borrower. Such insurance z-ocesds shall be applied in the order provided for in Section 2.

. 1f Bortower abandons the Fx2yv.ty, Lender may file, negotiate and seide any available insurance claim
related matters, If Borrower does »x wespond within 30 days to 2 notice from Lender that the insurance
ler has offered to settle a claim, thex Loader may negotiate and sertls the claim, The 30-day period will
in when the notice is given, In eithet =#.a*, or if Lender acquires the Property under Section 22 or
ise, Borrower herehy assigns to Lendes (o> Romower's tights to any insurance proceeds in an amount
1ot to exceed the amounts unpaid under the Note or this Cecurity Instrument, and (b) any other of Borrower's
rights (other than the right to any refmd of wmears.sd premjums paid by Borrower) under all insurance
policies covering the Property, insofar a5 such rights are arphicable to the coverage of the Property. Lender
may use the insurance procesds either 1o repair or restore e #overty or to pay amounts upaid under the
Note or this Security Instroment, whether or not then due.

6. Occupancy, Romower shall occupy, establish, and msc e Property as Bomower's principal

ence: within 60 days after the execution of this Security Instrumeri and shall continue 10 occupy the
Praperty as Borrower's principal residence for at least one year afier the-22% of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably witileld, or unless extenuating
circumstances exist which are beyond Bogrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections Borrower shall not

) t‘i~e$ﬂy, damage or impair the Property, allow the Property to detetiorate or commit waste 52 the Property.

ther or not Borrower is sesiding in the Property, Bomower shall maintain the Prenerry in order to
prevent the Property from deteriorating or decreasing in value due to its condition, Unless it s setermined
pursuant to Section 3 that repair or restoration is not economically feasible, Borrower shall protipdy repair
the Property if damaged to avoid further deterioration or damage. If insurance or condemnation proce e are
paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing
or testoring the Property only if Lender hag refeased proceeds for such puposes. Lender may disburse
progeeds for the repairs and restoration in 2 single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation procesds are not sufficient to Tepair or restore the Property,
Botlmwer i not relieved of Borrower's obligation for the completion of such repair or restoration.
| Lender or its agent may make reasomable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Bo: frower notice at the time of or prior to such an interior inspection specifying such reasonable cause,

@,aA(IL) (00100.02  CHL (08/05) Page 7 of 16 Form 3014 1/01
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8. Borrower's Loan Application, Borrower shall be in defanlt if, during the Loan application process,

Bormwer or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or

conscnt gave materially false, misleading, or inaccurate information or staternents to Lender (or failed to

Dro\idc Lender with material information) in cormection with the Luan, Material representations include, but
are

ot limited to, representations conceming Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Righis Under this Security Tostrument, If
@) ﬁorrower fails to perform the covenants and agrecments contained in this Security Tnstrument, (b) there
is a legal procer ding that might significantly affcct Lender's interest in the Property and/or rights under this
Sccurity Instrozocnt (such 25 a proceeding in benkruptcy, probase, for condemnation or forfcitre, for
enforcement of ‘a li'n which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c; Bureower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropifaiet0 proteci Lenders interest in the Property and rights under this Security
Instfument, including prote trig amd/or awessing the value of the Propenty, and securing and/or repairing
the Property. Lender's acticze ¢an jnclude, but are not Limited t0: (a) paying any sume secured by 2 lien
which has priority over this Secu ity I-struesent; (b) appearing in court; and (¢) paying reasonable attorneys'
fees|to protect its inteveat in the Propert snwifor rights under this Security Instroment, including its secured
position m a banknuptcy procesding. Jecuring the Eroperty includes, but is not Emited to, entering the
Pro t0 make repairs, change Iooks, ruolecs or board up doors and windows, drain water from pipes,
inate building or other code violations ¢ Z»gerous conditions, and have utilities turned on or off.
ugh Leader may take action wnder this Section 9, Tender does not have to do so and is not under any
or obligation to do so. It is agreed that Lende: incars no liability for not taking any or all actions
rized under this Section 9.
Any arsonnts dishursed by Lender umder this Sectior, 9.<ball become additional debt of Borrower
ed by this Secority Instrument. These amounts shall baes ir.tarest at the Note rate from the date of

' dis ent and shall be payable, with such intarest, upon notice from Lender to Borrower roquesting

payment.

If this Security Instrument is on a leasehold, Borrower shall comply with ll the provisions of the lease.
If Borrower acquires fee title 1o the Propesty, the leasehold and the fee title s29'] not merge unless Leader
3 to the merger in writing.

- 10. Mortgage Insurance. If Lender requirsd Morigage Insurance as a condicion of making the Loan,
Botrower shal pay the premiums required to maintain the Mongage Insurance in efisut, If. for any reason,
the Morigage Insurance coverage sequired by Lender ceases to be available from the mo'igasie insurer that

iously provided such insurance and Bomower was required to make separately designecer payments
toward the premiums for Morigage Insurance, Borrower shall pay the premiums required (o obeia caverage
subistantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivzient to
the cost 10 Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage lasurer
sclécted by Lender. If substandally equivalem Mortgage Insurance coverage is 1ot available, Borrower shall
continue o pay to Lender the amount of the separately designated payments that were due when the
msprance coverage ceased to be in effect Lender will actept. use and retain these payments as a
non-refyndable loss reserve in liew of Mongage Insurance. Such loss feserve shall be non-refundable,
notwithstanding the fact that the Loan ig ulimately paid in full, and Lender shall not be required 1o pay
Bofrower any interest or earings on such 1058 reserve, Lender ¢an no longer reguire 10ss reserve payments if
Mortgage Insurance coverage Gn the amownt and for the period that Lender requires) provided by an insurer
selected by Lender again becomes available, is obtained, and Lender requires separately designated
payments toward the premioms for Mortgage Insurance. If Lender required Mortgage Insurance as a

@6“(&) (01002 CHL (08/05) Page8of 16 Form 3014 1/61
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condition of making the Loan and Borrower was required to make separately designaied payments toward
the premiums for Mortgage Insurance, Borrower shall pay the premiurns required to maintain Mortgage
Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage

¢¢ ends in accordance with any written agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation 10 pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lander (or any entity that purchases the Notc) for certain losses it may
incu.r if Borrower does not repay the Loan as agreed. Bommower is not 2 party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insvrance in force from time to time, and may
enlex into agreerents with other partics that share or modify their risk, or reduce losses, Thess agrecments
arc bn terms and ~oditions that are satisactory to the mortgage insurer and the other party (or parties) to
these agreements: [hoss agreements may require the mortgage insurer io make payments using any sowrce
Of fimds that the mongsp. insurer may have available (which may include funds obtained from Mortgage
In CCG premiurms).

As a result of these ag:cemonts, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of auy of die foragoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized ag) a parion of Bomower's payments for Morigage Insurance, in exchange
for sharing or modifying the morigage msyrer's risk, or reducing 10sses. If such agreement provides that an
affiliate of Lender takes a share of the inovres risk in exchange for a share of the preminms paid o the
insurer, the arrangement is often termed "captv= rmsurance.” Further:

(2) Any such agreements will not affect the ~wounts that Borrower has agreed to pay for
Mo Incarance, or any other terms of the Logn, Such agreements will not increase the amownt
Boryower will owe for Morigage Insurance, and they vil pot entitle Borrower to any refand,

(b) Avy such agreements will not affect the rights Burower has - if any - with respect to the

Insurance under the Homeowners Protection Act of 1998 or any other Iaw, These rights
may include the right to receive certain disclosures, to request anf ~biain cancellation of the Morigage

ance, {0 have the Mortgage Tusurance terminated automati '¥> dnd/or 10 reccive a refund of
any Mortgage Tuswrance preminms that were umearned al fhe tirie of such cancellafion or
termination,

11 Assignment of Miscellaneous Proceeds; Forfeitare, All Miscellaien.s Proceeds are hereby
assigned 10 and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restization-or repair of the
Proje:y, if the restoration or repair is economically feasible and Lender's security is not lessnad. During

Such repair and restoration period, Lender shall have the right to hold such Miscellanepns Pro 2eds umtil
Lender has had an opportunity to inspsct such Property to ensure the work has been completed ¢ Tonder's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repaas ind
restaration in a single disbursement of in 2 secies of Progress payments as the work is completed. Uniess an
agre¢ment is made in writing or Applicable Law tequires interest to be paid on such Miscellaneous
Prooteds. Lender shall not be required w pay Bomower any interest or eamings on such Miscellaneous
Proceeds. If the restoration or repair ig not economically feasible or Lender's security would be lessened, the
Miscellancous Procseds shall be applied to the sums secured by this Security Inswument, whether or not
then due, with the excess, if any, paid 1o Borrower, Such Miscellaneous Proceeds shall be applied in the
o:dl:T provided for in Section 2.

In the event of a total taking, destruction, or 1053 in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then dne, with the excess, if
any, paid to Borrower.

P muy
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In the cvent of a partial teking, destraction, of Joss in value of the Property in which the fair market
va;ﬂe of the Property immediately before the partial taling, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrament immediately before the partial taking,
desgruction, or loss in value, unless Bormower and Lender otherwise agree in writing, the sums secured by
thig Secvrity Instrament shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amomt of the sums secured immediately before the partial taking,
degtruction, or logs in value divided by (b) the fair market value of the Property immediately before the
pattial taking, destruction, or loss in vaiue. Any balance shall be paid to Borrowes.

- In tho'evimt of a partial taking, destruction, or loss in value of the Property in which the fair market
valie of the Pionerty immediately before the partial taking, destruction, or loss in value js Jess than the

unt of the svzye secured immediatsly before the partial 1aking, destruction, or loss in value, unless
Borower and Lezider ntherwise agree in writing, the Miseellaneous Proceeds shall be applicd to the sums
red by this Security irstoment whether or not the sums are then due.

. If the Property is abzudrmed by Bowrower, or if, after notice by Lender to Borrower that the Opposing
Panty (as defined in the nex: sentence) offers to make an award 10 settle a claim for damages, Borrower fails
to respond o Lender within 30 doyp after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Procesds eithv s restoration or zepair of the Property or to the sums secured by
thig Security Instrumeat, whether or not then due. "Opposing Party" means the third party that owes
Bofrower Miscellanequs Proceeds or the feif;-against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.
| Borrower shall be in default if any action cr procseding, whether civil or criminal, is begun that, in

s judgment, could result in forfeiture of the Py iperty or other material impairment of Lender's interest
in the Property or rights under this Security Instrument, Bomower can cure such a default and, if a¢celeration
has occurred, reinstate as provided in Section 19, by causing th. action or proceeding to be dismissed with 2

ing that, in Lender's judgment, precludes forfeiture of the Pocoerty or other material impairment of
¢r's interest in the Property or rights under this Security Instroomy,pt. The proceeds of any award or claim

" All Misceltanous Proceeds that are not applied to restoration or repair (f #e Property shall be applied
in the order provided for in Section 2,

. 12. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums sscured by this Security Instrumcait grzted by Lender
to Barrower or any Successor in Interest of Borrower shall not operate to release the liabiliy of Rorrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings gainst any
Successor in Interest of Borrower or (0 refuse to exiend time for payrent or otherwise modify austivation
Of the sums secured by this Security Instrament by r¢ason of any demand made by the original Bome wa: or
any Successors in Intgrest of Borrower. Any forbearance by Lender in exercising any right or temedy
in::ilding, without limitation, Lender's aceptance of payments from third persons, entities or Suceessors in
Interest of Borrower of in amounts less than the amount then due, shall not be a waiver of or preclude the
exetcise of any right or remedy.

. 13. Joint aud Several Liability: Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Botrower's obligations and liability shall be joimt and several. However, any Borrower who
igns this Security Instrument but does not exceute the Note (a "co-signer”): (2) is co-signing this

ity Instrument only to morigage, grant and couvey the co-signer's interest i the Property under the
s of this Security Instrument; (b) is not personally obligated 10 pay the sums secured by this Security
Instument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any|accommodations with regard to the terms of this Sceunty Instrument or the Note without the co-signer's
consgent.

@-GA(IL) ©010).02  CHL (08/05) Page 10 3f 15 Form 3014 1/01 .
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Subject 1o the provisions of Scction 18, any Successor in Interest of Bomrower who assumes Borrower's
obligations under this Security Ingtrument in writing, and is approved by Lender, shall obtain all of
Bo?::wer‘s tights and bencfits under this Security Instrument. Bomower shall not be released from
Borrower's obligations and liability under this Sceurity Instrupent unless Lender agrees 0 such release in
wﬁﬁng. The covenants and agreements of this Security Instroment shall bind (cxcept as provided in Section
20) and benefit the successors and assigns of Lender.

- 14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Botrower's afauilt, for the purpose of protecting Lender's inierest in the Property and rights under this
Scdm'ity Lisimement, including, but not laited 1o, attomeys' fecs, property inspection and valuation fees, In

to any oth:- fees, the absenoe of express authority in this Security Instrument to charge a specific fee
o ?omwer shall 0.; be construed 25 a probibition on the charging of such fee. Lender may not charge fees
that are expressly prar-oited by this Security Instrument or by Applicable Law.

If the Loan is suijes: in a law which sets maximvm loan charges, and that law is finally interpreted so
that the interest or other Ly, charges collected or to be collected in comection with the Loan exceed the

itted limits, then: (2) any $:ch loen charge shall be reduced by the amovnt necessary to reduce the
chage to the permitted limit; and {p; any sums already collecicd trom Borrower which exceeded permitted
limits will be refunded to Borrower, Le.iger may choose 10 make this refund by reducing the principal owed
under the Note or by making a direct paxwsat to Borower. If a rofund reduces principal, the reduction will
be reated a5 a partial prepayment withou “wj prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower'’s s tance of any such refund made by direet payment to
Borrower will constitue a waiver of anry right of actior. Zomower might have arising out of such overcharge.

15, Notices. All notices given by Botrower or Lander in connection with this Security Instrument pist
. be in writing. Any notice to Borrower in connection wita 1ds Security Ingtrument shall be deemed to have

given to Borrower when mailed by firet clags mail ¢r wken actually delivered to Borrower's notice
addkess if sent by other means. Notice to any one Bomower she%i Zonstitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address siall be the Property Address unlegs
Bogrower has designated a substitate notice address by notice 10 Lendcr, Norrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure ior senorting Borrower's change of
address, then Borrower shall only report a change of address through that specitie procedure. There may be
only one designated notice address undar this Security Instrument at sy one 674, Any notice to Lender
shall be given by delivering it or by mailing it by first class mail 1 Lender's addresc stated herein unless

r has designated another address by notice 1o Borrower. Any notice in connectiun yish this Security
Instrument shall not be deemed to have been given to Lender until actually received by Leider ¥ any notice
required by this Security Inswrument is also required ymder Applicable Law, the Applicable Larv raouirement
will satisfy the correspondimg requirement under this Security Instrament,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be gcveined
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
comained in this Security Ingtryment are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties 1o agree by contract or it might be sileat, but
such silence shall not be construed as a prohibition against agrecment by contract. In the event that any
proyision or clause of this Security Instrament or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Noic which can be given effect without the
conflicting provision,

 As used in this Security Instrument: (3) words of the masculine gender shall mean and include
cottesponding nculcr words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "miay" gives sole discretion without any obligation to take

any action, %% 7%8/%
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17. Barrower's Copy. Borrower shall be given on¢ copy of the Note and of this Seeurity Instrument.

13. Transfer of the Property or 3 Beneficial Interest in Borrower. As used in this Section 18,
"Intérest in the Property" mesns any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
¢5CTpW agreement, the intent of whieh is the transfer of tide by Borrower at 2 fumure date 10 a purchaser.

I all or any par of the Property or any Interest in the Property is s0ld or transferred (or if Borrower is
not a natural person and 2 beneficial interest in Bomower is sold or transferred) without Lender's prior
writlen consent, Lender may require immediate payment m full of all sums secured by this Security
Insttument.” Yowever, this option shall not be exercised by Lender if such exercise is prohibited by

icable Lar.

Y€ Lender excivices this option, Lender shall give Bomower notice of acceleration. The notice shall
provide a period of 23 i0ss than 30 days from the datc the notice is given in accordance with Section 15
within which Borrower mrsi ray all sums secured by this Security Instrument. If Borrower fails to pay these
Sums prior 1o the expiratica of this period, Lender may invoke any remedies permitted by this Security
Instrument withowt further ngtice o= demnand on Borrower.

19. Borrower's Right o Domte After Acceleration. If Bomower meets certain conditions,
Bortower shall have the right to have en’orc:ment of this Securily Instrument discontirrued at any time prior
to the earliest of: (a) five days before sake of Se Property pursuant to $ection 22 of this Security Instrument;
(b) such other period as Applicable Law migh: specify for the termination of Borrower's right to reinstate; or
(c) entry of a judgment enforcing this Securiy fstument. Thosc conditions are that Borrower: (2) pays

er all sums which then would be due: under this Sty Instrument and the Note as if no acceleration
had|occurred; (b) cures any default of any other covevmts or agreeruents; (c) pays all expenses incurred in
enforcing this Security Instrument, inclading, but ot linied 10, reasonable attomeys' fees, property
i tion and valuation fees, and other Fees incurred for the ror298e of protecting Lender's interest in the

and rights under this Security Fnstroment: and (d) take; “och action as Lender may reasonably
lire to assure that Lemdir's interest in the Property and rights vader this Security Instrument, and
Borrower's obligation to pay the sums secnred by this Security Instrumen:, shill continue unchanged unless
as qtherwise provided under Applicable Law, Lender may require that Boriower pay such reinstatement
sumgs and expenses in on¢ Or more of the following forms, a3 seleted by Lender. (<) cash; (b) money order;
(c) ¢entified check, bank check, treaswrer's check or cashier's check. provided any s.sk oheck is drawn vpon
an insttution whose deposits are ingared by a federal agency, msrumentality or entit7, or (d) Electronic
Transfer. Upon reinstaiement by Bomower, this Security tnstrument and obligations scoured hexchy
remain fully effective as if no acceloration had occurred. However, this right to reinstate sha® not apply
inthe case of acceleration wnder Section 18.

| 20. Sale of Note; Change of Logn Servicer; Notice of Grievance, The Note or 3 pantial intércst in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in 3 change in the entity (knowm as the *Loan Servicer™) that collects Periodic

te due under the Note and this Security Instrument and performs other mortgage 1oan servicing

Pro

icer, the address 10 which payments should be made and any other information RESPA ICQUIres in
ection with a noties of transfer of seevicing, If the Note is sold and thereafter the Loan is serviced bya
Scrvicer other than the purchaser of the Nois, the mortgage loan servicing obligations to Borrower will
in with the Loan Servicer or be transferved to a successor Loan Servicer and are not assured by the
Note purchaser unless otherwise provided by the Note pnrchaser,

MY
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indjvidual litigant or the member of a class) that arises from the other party's actions pursnant o this
cﬂxrity Instrument or that alleges that the other party has breached any provision of, or any duty owed by
rcz'tn of, this Security Instrument, umtil such Botrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 13) of such alleged breach and afforded the
other party herelo a reasonable period after the giving of such notice to take corrective action. If Applicable
Law provides 2 time period which must elapse befor: certain action can be taken, that time period will be
deemed 10 b reasonable for purposes of thie paragraph. The notice of acceleration and opportumity to cure
given to Touwer pursuant to Section 22 amd the notice of a¢celeration given to Borrower pursuant
Section 18 skall & deemed to satisfy the notice and opportunity to take cotrective action provisions of this
Section 20.
eﬁ 21. Hazardous Substances, As used in this Section 21: (s) "Hazardous Substances” are those
subtances defined a5 ¢ <r hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasulire Lerosenc, other flammable or loxic petroleum products, toxic pesticides and
herbicides, volatile solvents, mat.iialg containing 3shestos or formaldehyde, and radioactive materials; ®)
ronmental Law" means fegacs: jaws and laws of the jurisdiction where the Property is located that
relafe to health, safety or environmen:al yrotection; (¢) "Environwmental Cleanup” includes any response
action, remedial action, or removal atuip;as defined in Environmental Law; and (d) an "Bavironmental
Condition" means a condition that can causc; ~orribute %, or otherwise: trigger an Envitonmental Cleanup.
| Borrower shall not cause or pertit the precance, use, disposal, Storage, or release of any Hazardous
Substances, or threaten to releass any Hazardous Subsaices, on or in the Property, Bomower shall not do,
- nor allow anyone else to do, anything affecting the Dmperty (a) that is in violation of amy Euvironmental
Law, (b) which creates an Environmental Condition, or \2> vitich, due to the présénce, use, or release of 2
dous Substance, ¢reates a condition that adverscly affects 1'ic, value of the Property. The preceding two
sentences shall not apply w the presence, use, or storage on the P:onerty of small quantities of Hazardous
Substances that are gemerally recognized 1o be appropriate 10 norms_ esidential uses and to maintenance of
the Property (including, but not limited io, hazardous substances in conse mer products).
Borrower shall promptly give Lender writien notice of (a) aay investigrisn, claim, demand, lawsuit or
other action by any govemmental or regulatory agency or privaic party invoriag the Property and any
dous Substance or Environmental Law of which Borrower has actei Lnowledge, (b) amy
Environmental Condition, including but not limited to, any spilling, Jeaking, discharye release or threat of
1elcase of any Hazardous Substance, and (c) any condition caused by the presence, uss oi release of &
ous Substemce which adversely affacts the value of the Property. If Borrower Jeams, oz 15 aotified by
any governmental or regulatory authority, or any private party, that any removal or other remedioiinn of auy
ous Substance affecting the Property is necessary, Borrower shall promptly take all liecessary
renédial actions in accordance with Environmental Law. Nothing herein shall create any obligatox on

'NON-UNIFORM COVENANTS. Borrower and Lender further covengnt and agree as follows:
22. Acceleration; Remedies. Leoder shall give nolice to Borrower prior to acceleration following
ower's breach of any covenant or agrecment in thig Security Instrument (but not prior to

tice is given fo Borrower, by which the default must be cored; and (d) that failure to cure the
defaplt on or before the date specified in the notice may result in aceeleration of the sums secured by
this Security Instrament, foreclosare by fudicial Pproceeding and sale of the Property, The notice shall

my P

@B a0tz L (08108) Pago 13 0f 16 Form 3014 1/




— T T 0710635286 Page: 14 of 29

UNOFFICIAL COPY

DOC ID $#: 00015839503203007

er inform Borrower of the right 10 reinstate after acceleration and the right to assert in the

for¢closure proceeding the non-existente of a default or any other defense of Borrower to acceleration

foreclosure. If the default is nol cured on or belore the date specified in the notice, Lender at its

option may require imrnediate payment in foll of all sums secuxed by this Security Instrument without

further demand and may foreclose this Secarity Instrument by judicial proceeding, Lender shall be

catitled Lo collect all expenses incarred in pursuing the remedies provided in this Section 22, including,
not limited to, reasonable attorneys’ foes and costs of title evidence,

23. Reixase, Upon payment of all sums secured by this Security Instrument, Lender shall release this
ity insuoment. Borrower shall pay any recordation costs. Lender may ¢harge Borrower a fee for
ing this SZovrity Instrument, but onlly if the fec is paid to a third party for services rendered and the
charging of the tee is nermitted under Applicable Law,

- 24, Waiver 01 favnestead. In accordance with Ilimois law, the Borrower hereby releases and waives
all #1 ghts under and by vicw: of the Minoig homestead exemption laws.

- 25, Placement of Colls#zral Protection Insurance. Unless Borrower provides Lender with evidence
of the insuranee coverage requiral by Bomower's agréement with Lender, Lender may purchase insurance at
Borrower's expense to protect Liada's interests in Bomower's collateral, This insurance may, but need not,
profect Borrower's interests. The covirags that Lender purchases may not pay any claim that Bormrower

es or any claim that is made aganist Somower in connection with the collateral, Borrower may later
cancel any insurance purchased by Lendes, wiconly after providing Lender with ¢vidence that Borrower has
obtgined insurance 45 required by Borrower's o Lender's agrecment. If Lender purchases insurance for the
collateral, Borrower will bes responsible for the ¢orts of that jnsurance, including interest and any other
charges Lender may impose in connection with the placement of the insurance, until the effective date of the
llation or expiration of the insuranec, The costs of ¢ insurance may be added to Bomower's total
ding balance or obligation. The costs of the insus2wcz may be more than the cost of insurance
Bomrower may be able to obtain on its own,

iy P

@-GA(IL) (0010)02  CHL (08/08) Page 140f 16 Form 2014 1/01

e edsan e s b R R o



0710635286 Page: 15 of 29

UNOFFICIAL COPY

DOC ID #: 00015839503203007
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants ¢ontained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

W ' (Seal)
. . : «Bomrower

Mar: A Pignotti, individually and as trustee of the Mark A. Pignotti
20103 P =vocable Trust wa/d March 1, 2003 and for the benefit of
Marl A. lignott

D/ )
_'MZQ.&?_ ‘ (Seal)
-Borower

Melissa H. Pignotti, indvidrally and as trustee of the Melissa H. Pignotti
2003 Ravocable Trust wa/a Maich 1, 2003 and for the benefit of
Melissa H. Pignotti

4 /7%’7”
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STATE OF mmgs, e({ Qc@k, County ss;
X M \(8\3\(\ » aNotary Public in and for said county

and}st;te do hereby certify that

KA. DIGNGIT — AdD
AN

1

natly kxswn 10 me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before e this day in person, and acknowledged thar he/she/they signed and delivered the said
insttument as his%ed/their free and voluntary act, for the uses and purposes therein set forth,

| Given undey 13y tand and official seal, this___ 20" day of v~ L 2007

)
My Commission Expites: .D'ED%

on Al |
Notary Public, State of lilinoks
My Commission Exp. 12/20/2008
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32 INBLOCK 12iNC.T. YERKE'S SUBDIVISION OF BLOCKS 33,34, 35,36,41,
3 AND 44 IN THE SURDIVISION OF SECTION 19,
AST OF THE THIRD PPINCIPAL MER

NORTHEAST 1/4 OF THE'S
EAST 1/2 OF THE SOUTHEAST /4

Tennaném Index Number: 14-19-320-070

\ |
\ }Perman%m Index Number: 14-19-320-069
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1-4 FAMILY RIDER

(Assignment of Rents)
After Recording ricra To:

COUNTRYWIDE ROME LOANS, INC.
MS |SV-79 DOCUMENT PROCESSING
P.0.Box 10423
V:i Nuys, CA 91410-0422
PARCEL 1D #:
14193200440000
Prepared By:
3 ELLE NEWSON

RICA'S WHOLESALE LENDER

1011 WARRENVILLE RD. #115
LISLE
IL 60532

3130717 00015839503203007
[Escrow/Closing #] [Doc ID #;

MU@.TISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM lNSTRUMEW
Page 10of 8
q-sm (0411)  CHL (11/04)(d) Initials:
VMP Moartgage Solutions, Inc. (800)521-7291 Form 3170 1/01
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THIS 1.4 FAMILY RIDER i made this THIRTIETH day of
CH, 2007 ,and is incorporaied into and shall be deemed to amend and supplement
the Morigzae, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given
by the uiiiersigned (the "Borrower”) 1o secure Borrower's Note to
Countrywide Bank, FS8B.

ghcg “Lender”) of Wz same date and covering the Property described in the Security Instrument and
ted at:
3304'N HAMILTON AVE, CHICAGO, II. 60618

[Properly Address]

1-4 FAMILY COVENANTS. !n_addition to the covenanis and agreements made in the
Security Instrument, Borower and La#u+ further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT T2 THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, tne following items now or hereatter attached to
the Property to the exient they are fixtures are aidzd to the Property description, and shall also
coristitute the Property covered by the Security Instriment: building materials, appliances and
goads of every nature whatsoever now or hereafter lociteu . on, or used, or intended to be used
in connection with the Property, including, but not limited tu, /rzse for the purposes of supplying or
distributing heafing, cooling, electricity, gas, water, air and light, nire: prevention and extinguishing
apparatus, securily and access control apparatus, plumbing, bath tubs, water heaters, water
clogets, sinks, ranges, stoves, refrigarators, dishwashers, disposals, washers, dryers, awnings,
storm windows, storm doors, screens, blinds, shades, curtains and cuutai rods, attached mirrors,
cabinets, paneling and attached floor coverings, all of which, including repiaccments and additions
thereto, shall be deemed to be and remain a part of the Properly coveied bv the Security
Instrument. All of the foregoing together with the Property described in the Security .netrument (or
the leasehold estate if the Security Instrument is on a leasehold) are referred 10 in %iic1-4 Family
Rider and the Security Instrument as the "Property.”

| B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or
make a change in the use of the Property or its zoning classification, unless Lender has agreed in
writihg to the change. Borrower shall comply with all laws, ordinances, regulations and
requirements of any governmental body applicable to the Property.

'C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any
lien inferior to the Security Instrument to be petfested against the Property without Lender's prior
writtPn permission,

D. RENT LOSS INSURANCE. Bomower shall maintain insurance against rent loss in addition
to the other hazards for which insurance is required by Section 5.
” a

Iniﬁalsz_@ﬂ
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E. "BORROWER'S RIGHT TO REINSTATE"” DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 cuacaring Borrower's accupancy of the Property is deleted.

- ASSIGANWZNT OF LEASES. Upon Lender's request after default, Borrower shall assign to
Lender all leases of ihs Property and all sacurity deposits made in connection with leases of the
Property. Upon the aesignment, Lendar shall have the right to modify, extend or terminate the
existing leases and o execu'e new leases, in Lender's sole discretion. As used in this paragraph G,
the word "lease” shall mear “sublease” if the Security Instrument i on a leasehold.

- ASSIGNMENT OF RENT#; AMCOINTMENT OF RECEIVER; LENDER IN POSSESSION.
er absolutely and unconditionully sssigns and transfers to Lender all the rents and revenues
("Rents") of the Property, regardiess of to whom the Rents of the Property are payable, Borrower
autharizes Lender or Lender's agents to eolet the Rents, and agrees that each tenant of the
Property shall pay the Rents fo Lender or Lenders agents. However, Borrower shall receive the
Rents until: ()} Lender has given Bormower notice of cefault pursuant to Section 22 of the Security
ment, and (if) Lender has given notice 1o the teriart(s) that the Rents are o0 be paid to Lender
or Lgnder's agent. This assignment of Rents consttites an absolute assignment and not an
ment for additional security only.

f Lender gives natice of defautt to Borrower: (i) all Rents reeived by Bomower shall be held by
Borrawer as trustee for the banefit of Lender only, o be appled to thz-sums secured by the Security
Instrument; (i) Lender shall be entitied o collect and receive all ¢f the Rents of the Property; (iif)
r agrees that each tenant of the Proparty shall pay all Rents ¢e and unpaid to Lender or
Lender's agents upon Lender's written demand to the tenant: (iv) unless srplicable law provides
ise, all Rents collected by Lender or Lender's agents shall be appie<l virst to the costs of
control of and managing the Property and collecting the Rents, including. but not limited to,

attomey's fees, receiver's fees, premiums on receiver's bonds, repair and maifterance costs,
insurance premiums, taxes, assessments and other charges on the Propenty, and theii o the sums
secured by the Security Instrument; (v) Lender, Lender's agents or any judicially appoinies raceiver
shall be liable to account for only those Rents actually received; and (vi) Lender shall be entit'sd to

receiver appointed to take posseesion of and manage the Property and collect the Renis and
derived from the Property without any showing as to the inadequacy of the Property as

I me Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents any funds expendad by Lender for such purposes
shalll me indebtedness of Borrower to Lender secured by the Security Instrument pursuant to

orrower represents and warrants that Borrower has not executed any prior assignment of the

Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph,

)
Initials: ;0
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Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upon, take eantrol of or maintain the Property before or aiter giving nctice of default to Borrower.
However, Lender, or Lender's agents or a judicially appointed receiver, may do so at any time when
a d;%ault occurs-Any application of Rents shall not cure or waive any default or invalidate any other
right or remedy-4f Lender. This assignment of Rents of the Property shall terminate when all the
sums secured by the Sacurity Instrument are paid in full

1. CROSS-DEFAUL' "ROVISION. Borrower's default or breach under any note or agreement
in which Lender has an iinerest ghall be a breach under the Security Instrument and Lender may
invoke any of the remedies pe/mitzdi by the Securty Instrument,

lnitials:/}/ MW)M?
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_ BY SIG[\IING BELOW, Borrower accepts and agrees {0 the terms and covenants contained in
this 1-4 Family Rider,

(Seal)
- Borrower

-_—
rd

Mark A ¥igmotti, individually and as trustee of the Mark A. Pignotti
2003 Revor.akle Trust wa/d March 1, 2003 and for the benefit of
Mark A. Pignots

‘ﬂ@@{ ,Q.Qa %M (Seal)
- Borrower

Melissa H. Pignotti, individually ard a: trustes of the Melissa H. Pignotti
2003 Revocable Trust wa/d March 1. 2003 and for the benafit of
Melissa H. Pignotti

Q-sm (0411)  CHL (11/04) Page 5 of 5 Foim, 2170 1/01
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FIXED/ADJUSTABLE RATE RIDER

(+IBOR One-Year Index (As Published In The Wall Sireet Journal) - Rate Caps)

THIS FIXED/ ADJUSTABLE RATE RIDER is made this THIRTIETH day of
MARCH, 2007 » and is incorporated into and shall be deemed to amend and supplement the

Mongage, Deed of Trusi, v Security Deed (the "Secwrity Instrument”) of the same date given by the
undersigned ("Borrower™) Lo “ecure Borrower's Fixed/Adjustable Rate Note (the “Note”) to
Countrywide Bank, FS5R.

("Lender”) of the same date and coverag \he propenty described in the Security Instrument and located at:
3292-N HAMILTON AVE

CHIVACO, IL 60618
Pty Address]

- THE NOTE PROVIDES FOR A CHANGE 11" BORROWER'S FIXED INTEREST RATE
'TO AN ADJUSTABLE INTEREST RATE. Vf NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTEREST RATE Ca™ CHANGE AT ANY ONE TIME
' AND THE MAXIMUM RATE BORROWER MUST FA Y.

ADDITIONAL COVENANTS. In addition to the covenants an/ agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
| The Note provides for an initial fixed interest rate of 7.000 %. The Note also
provides for a change in the initial fixed rate to an adjustable inierest rate, as follows;

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

' (A) Change Dates
 The initial fixed interest rate I will pay will change to an adjustable interest rate om the first Yoy of
APRIL, 2012 . and the adjustable intersst rate I will pay may change on that day cvery

124h month thercafter, The date on which my initial fixed interest rate changes to an adjustable interest rate,
and each date on which my adjustable interest taie could change, is called a "Change Date."

Interest First/Only LIBOR One-Year Index

* FIXED/ARM Rider
1E460-US (10/05)(d) Page 1 0f 5
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(B) The Index

‘Beginning with the first Change Date, my adjusiable intcrest rate will be based on an Index. The
“Index” is e average of interbank offered rates for one-year U.S. dollar-denominated deposits in the
London marke: 'LIBOR"), as published in The Wail Street Journal. The most recent Index figure available
as of the date 45 Javs before cach Change Date is called the *Current Index.”

If the Index 7. 00 longer available, the Nots Holder will choose a mew index that is based upon
comparable mformani. The Note Holder will give me notice of this choice.

(C) Calculation of Chaszcs

 Before each Change Dav, the Note Holder will calculate my new interest raic by adding
TWO & ONE-QUART percentwge points ( 2.250 %) 1o the Cumrent Index. The Note Holder
will then round the result of this additio s to |he nearest one-eighth of one percentage point (0.125%). Subject
to the limits stated in Section 4(0) below, s romded amownt will be my new interest rate untl the next
Change Date.

The Note Holder will then determine the ».:5umt of the monthly payment. Por payment adjustments
oceyrring before the First Principal and Interest Payme:s e Date, the amount of my monthly payment will
be sufficient to repay all acorued interest each month o the unpaid principal at the new interest rate, If X

a voluntary payment of primcipal before the Fire Z7incipal and Interest Payment Due Date, my
payment amount for subsequent payments will be reduced +5 4> amownt necessary to repay all accrued
ingerest on the reduced principal balance at the current intesest . For payment adjustments occurring on
or after the Firgt Principal md Interest Payment Due Date, the ar:cunt of my monthly payment will be
sufficient t0 repay impaid principal and interest that I am expected to ow: in il on the Maturity Date ar the
current interest rate in substantially equal payments,

(D) Limits on Interest Rate Changes
' The interest rate I am required to pay at the first Change Date will notbe greatertian  12.000 %
or {Es than 2.250 %. Thereaficr, my adjustable interest rate will never be incressedd or decreased

on any single Change Date by more than two percentage points from the rate of interest I have. baen paying
for the preceding 12 months. My interest rate will never be greatecthan  12.000 %.

| (E) Effective Date of Changes
My new interest rate will become effective om each Change Date. I will pay the amount of ry new
monthly payment beginning on the first monthly payment date after the Change Date wmtil the amount of my
monthly payment changes again.

- (F) Nofice of Changes
Before the cffective date of any change in my interest rate and/or monthly payment, the Note Holder
will deliver or mail to me 2 rotiee of any change. The notice will include information required by Iaw to be
given 10 me and also the title and telephone muruber of a person who will answer any question I may have
regarding the notice.

|
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. Until my initial fixed interest rate changes to an adjustable interest rate under the terms stated in
Scetion A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

o FIXED/ARM Rider
Interest First/Only LIBOR One-Year Index
1E460-US (16/05) Page 2 of 5
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, “Interest in the Property™ means any legal or beneficial interest in the Property, including,
but no: limited to, those beneficial interests transferred in a bond for deed, contract for deed,
insluftcnt sales contract or escrow agreemeat, the intent of which is the transfer of title by
Borrowr 2ia futare date (0 a purchaser.

If all or ary part of the Property or any Intecest in the Property is sold or transferred (or if
Borrower is not a-aa~qal person and a beneficial interest in Borrower is sold or transferred)
without Lender's priov vritten congent, Lender may require immediate payment in fall of all
sums sccurced by this Secursy Instruxnent. Howaver, this option shall not be exercised by Lender
if such exercise is prohibite #y Applicable Law,

If Lender exercises this opian, Yender shall give Bomower notice of acceleration, The
~ motice shall provide a period of nut-#2a: then 30 days from the date the notice is given in
- accordance with Section 15 within whick P-orrower must pay all sums secured by this Security
- Instrument. If Bosrower fails 10 pay these sumz ptior to the expiration of this period, Lender

may invoke any remdics permitted by this Security Instrument without further notice or
demand on Borrower. :

2. When my initial fixed interest rate changes 0 an adjustuo’s interest rate under the terms stated in
Section A above, Uniform Covenant 18 of the Security Instrumer s Zzscribed in Section B.1 above shall
then cease 10 be in effect, and the provisions of Uniform Covenant 18 Gr ihe Security Instrument shall be
arr;nded t0 read as follows:

Transfer of the Property or a Beaeficial Xntevest in Borrower. s tcad in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Lropcty, mchuding,
but not limited to, those beneficial interests transferred in a bond for deed, cuutract for decd,
installment sales coniract or escrow agresment, the intent of which is the transfer of firle by
Bomower at a future date 1o a purchaser.

JE alt or any part of the Property or any Interest in the Property is sold or transferred (or it
Borrower is not a natuxal person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written cousent, Lender may require immediate payment in full of afl
sums secured by this Security Instrument. However, this option shall not be exercised by Lender
if such exercise is prohibited by Applicable Law. Lender also shall not exercise this option if:
(a) Borrower ¢auses to be snbmined to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; and (b) Lender
réasonably determines thet Lender's security will not be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable
to Lender.

* FIXED/ARM Rider
Intefest First/Only LIBOR One-Year Index
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To the cxtent permitied by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Tender also may require the transferee to
sign an assumption agreement that is acceptable (0 Lender and that obligates the trasferee to
keep 2L the promises and agreements made in the Now and in this Security Instrument.
Borrower wiil continue 1o be obligated vnder the Note and this Security Instrument unless
Lender reledses Rommower in writing.

If Lender exszciies the option t0 require immediate payment in full, Lender shall give
Bomower notice of accaleation. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower raust pay ail
sums secured by this Secutity Jzsirument, If Borrower fails to pay these sums prior to the
expiration of this period, Lender mp; ivoke any remedies permitted by this Security Instrument
without further notice or demand o). Borrower,

¢ FIXED/ARM Rider
Interest First/Only LIBOR One-Year Index
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Fixed/Adjustable Rate Rider. .
(Scal)
N~ Borrower
M>z:k /., Pighoti, individually and as trustee of the Mark A. Pignotti
2003 Fexirable Trust wia/d March 1, 2003 and for the benefit of
Mark A Iligw?t.i -
1/ ) - S
A N _ (Seal)
4 ~Borrower

Melissa H. Pignott, individually 4 a5 trustee of the Melissa H. Pignotti
2003 Revocable Trust w/a/d March |, 2002 and for the benefit of
Melissa H. Pignotti

¢ FIXED/ARM Rider
Intetest First/Only LIBOR One-Year Index
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COUNTRYWIDE HOME LOANS, N2,
MS SV~79 DOCUMENT PROCESGING

P.0O.Box 10423
Van Nuys, CA 91410-0423

[Space Abuvv< Yaie Line For Recording Data]
INTER VIVOS REVOCAFLE TRUST AS BORROWER -
ACENOWLFEDGMENT
PAR(jEL ID #:
14193200440000

Prepared By.
S LLE NEWSON
AMERICA'S WHOLESALE LENDER

1011 WARRENVILLE RD. #115

LISLE
IL 60532
3130717 00015839503203007
[Bzcraw/Clesing ) [Dee ID ﬂ”%
MULT!QT 'ATE INTER VIVOS REVOCAELE TRUST AS BORROWER/ACKMOWLEDGMENT nitias:
; Page 1 of 2 nitials: 7
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BY SIGNING BELOW, the undersigned, Settlor(s) of the

MARK A PIFNQITI REVQCABLE TRUST AND MELISSA H PIGNOTTI REVOCABLE TRUST

Trust under trust instrament dated MARCE 01, 2003 . for the benefit of
Mark PIgnotu and Msahse2 H. Pmnom .
aclmo edges all of the terins ard covenants contained in this Security Instrument and any rider(s) thereto and
| agrees o be bound thereby.

—_—-/ v 4
MARK A. PICMCIT “Trust Settlor
44 ) /%.m v /3
MELISSA H. PIGNO'I'I“ “Trust Sattior
~Trust Seitlor
-Truat Settlor
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