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MORTGAGE AND SECURITY AGREEMENT

THIS MORTGAGE AND SECURITY AGREEMENT (the “Mortgage”) is made
18 of April 13,2007, by PACESETTER DEVELOPMENT LLC, an Illinois limited
dability company (the ““Mortgagor™) whose mailing address is 10 West Hubbard, Suite
SW, Chicago, Illincis;“in favor of GREAT LAKES BANK, N.A., a national banking
association (thc “Mortgager, ™ whosc mailing address is 13057 Western Avenue, Blue
[sland, I1linois.

Mortgagor is justly inccbicd to Mortgagee in the principal amount of
$3,250,000.00 as cvidenced by a ccrtaii promissory notc of cven datc hercwith (thce
“Note”) made payablc to the order of and delivered to Mortgagee whereby the Mortgagor
promiscs to pay thc Notce, latc charges, prepayrient premiums (if any), and interest at the
rate or rates provided in thc Note. The final pzyment of principal and interest, if not
sooner paid, renewed, modificd, cxtended, or renepotiated, shall be duc on April 13,
2013. All such payments on account of the indebtedness sccured hercby shall be applicd
first to intercst on the unpaid principal balance of the Nete, second to any other sums duc
thereunder, third to all other advances and sums secured heieby, and the remainder to
principal.

Mortgagor, in order to sccurc the payment of said principal’sum of moncy and
said interest and late charges and prepayment premiums, if any, fecs, and expenscs, in
accordancc with the tcrms, provisions, and limitations of this Mortgage and.af the Notc,
and in cornsideration of the sum of One Dollar ($1.00) in hand paid, the receip. of which
is hereby acknowlcedged, docs by these presents mortgage, grant, remise, release, alien,
and convcy unto Mortgagec and its successors and assigns the following descripzd real
cstatc and all of its present and hereafter acquired cstate, right, title, and interest tiigiein,
lying and being in the County of Cook and Statc of 1llinois to wit:

SEE LEGAL DESCRIPTION ATTACHED HERETO
AND MADE A PART HEREOF AS EXHIBIT A

commonly known as 1933 and 1935 South Archer Avenue, Chicago, Iilinois 60616,
which, with the property hercinafter described, is collectively referred to herein as the
“Premiscs.”

TOGETHER with all improvements, tencments, reversions, remainders, cascments,
fixturcs and appurtenances now or hereafter thercto belonging, and all rents, issues, and
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rrofits thercof for as long as and during all such times as Mortgagor may be entitled
thercto (which arc pledged primarily and on a parity with the real estate and not
secondarily); all tenant sccurity deposits, utility deposits, and insurance premium rebates
to which Mortgagor may be cntitled or that Mortgagor may be holding; and all fixtures,
epparatus, cquipment, and articles (other than inventories held for sale) that relate to the
use, occupancy, and enjoyment of the Premiscs. All of the land, estate, and property
licreinabove described, real, personal, and mixed, whether affixed or annexed or not
(cxcept where otherwise hercinabove specified) and all rights hereby conveyed and
mortgaged are intended to be as a unit and are hereby understood, agreed, and declared
(to the maximum cxtent permitted by law) to form part and parcel of the real estate and to
he approrriated to the usc of the rcal cstatc and shall be, for the purposes of this
Mortgage; deemed to be real estate and conveyed and mortgaged hereby.

TO HAVE ANIZTO HOLD the Premiscs unto Mortgagee and its successors and assigns
‘orever, for the purnose and uscs herein set forth.

[T IS FURTHER UNDERSTOOD AND AGREED THAT:

1. MAINTENANCE, REPAIK,, AND RESTORATION OF IMPROVEMENTS,
PAYMENT OF PRIOR LIENE; ETC. Mortgagor shall (a) promptly rcpair, restore, or
rebuild any buildings and other inpisvements now or hercafter on the Premiscs that may
become damaged or destroyed to subsieatially the same character as prior to such damage
or destruction, without regard to the availpUiiity or adequacy of any casualty insurance
proceeds or eminent domain awards; (b) keep the Premises constantly in good condition
and repair, without waste; (c) keep the Premises frce from mechanics licns or other liens
or claims for lien not expressly subordinated t4 the lien hercof (collectively called
“Liens™), subjcct, however, to the rights of Mortgagar sct forth in the next Paragraph
below; (d) immediately pay when duc any indebtednesstiiat may be secured by a licn or
charge on the Premiscs on a parity with or superior to the licn hercof (no such subsequent
lien to be permitted hereunder) and upon request exhibit evidence of the discharge of
such licn satisfactory to Mortgagee; (¢) complcte within a reasenable time any buildings
or other improvements now or at any time in process of erection” biithe Premises; (f)
comply with all federal, state, and local requircments of law, regulaticns, ordinances,
orders, and judgments and all covenants, casements, and restrictions of record with
respect to the Premiscs and the usc thereof, (g) make no alterations in'the Fremises
without Mortgagee’s prior written consent; (h) suffer or permit no change in th general
nature of the occupancy of thc Premiscs without Mortgagee’s prior written condeni:. (1)
obscrve and comply with all conditions and rcquirements (if any) nccessary to preseive
and extend all rights, casements, licenses, permits (including without limitation zoning
variations and any nonconforming uscs and structures), privileges, franchises, and
concessions applicable to the Premiscs or contracted for in connection with any present
or future use of the Premiscs; and (j) pay cach item of indebtedness secured by this
Mortgage when due according to the terms hercof and of the Note. As uscd in this
Paragraph and clsewhere in the Mortgage, the term “Indebtedness” means and includes
the unpaid principal sum cvidenced by the Note, together with all intcrest, additional
interest, late charges, and prepayment premiums thereon (if any), and all other sums at
any time sccured by this Mortgage.
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Anything in (c) and (d) above to the contrary notwithstanding, Mortgagor may, in
good faith and with reasonablc diligence, contest the validity or amount of any lien not
cxpressly subordinated to the lien hercof and defer payment and discharge thereof during
the pendency of such contest, provided that (i) such contest shall have the effect of
preventing the sale or forfeiture of the Premises or any part thercof, or any intercst
therein, to satisfy such lien; (ii) within tcn days after Mortgagor has been notified of the
assertion of such lien, Mortgagor shall have notified Mortgagee in writing of Mortgagor’s
intention to contest that licn; and (iii) Mortgagor shall have deposited with Mortgagee a
sum of money that shall be sufficient in the judgment of Mortgagec to pay in full the lien
and all intcrest that might become due thereon, and shall keep on deposit an amount so
sufficicat at all times, increasing the amount to cover additional interest whenever, in the
~udgment-ci Mortgagece, such increasc is advisable. Such deposits are to be held without
ay allowance of interest. If Mortgagor shall fail to prosecute such contest with
‘casonablc diligenee or shall fail to pay the amount of the lien plus any interest, cost, and
xxpenscs finally detcimined to be due upon the conclusion of such contest, to the extent
‘hat amourit cxccede the amount that Mortgagee will pay as provided below or shall fail
:0 maintain sufficient funds on deposit as hercinabove provided, Mortgagee may, at its
option, apply the money s¢ Z¢posited in payment of or on such licn, or that part thercof
then unpaid, togcther with all intciest thercon. If the amount of money so deposited shall
be insufficient for the paymett in-full of the licn, together with all interest thercon,
Mortgagor shall, upon demand, agpssit with Mortgagee a sum that, when added to the
funds then on deposit, shall be sutficicrnito make such payment in full. Mortgagee shall,
upon the final disposition of the contest, apriy-thc money so deposited in full payment of
the licn or that part thereof then unpaid {previded Mortgagor is not then in default
hercunder) when so requested in writing by Martpagor and when fumnished by Mortgagor
with sufficient funds to make such payment in-fuliand with evidence satisfactory to
Mortgagec of the amount to be paid.

2. PAYMENT OF TAXES. Mortgagor shall pay all general texes before any penalty or
interest attachcs, and shall pay special taxcs, special assessicnpts, water charges, sewer
service charges, and all other charges against the Premiscs of asiy naturc whatsocver
when duce, and shall, upon written request, furnish to Mortgagee dupt cate receipts thercof
within 30 days following the datc of payment. Mortgagor shall pay in fuli, under protest,
any tax or asscssment that Mortgagor may desire to contest, in the manne: piovided by
law.

3. TAX DEPOSITS. Unless waived from time to time by Mortgagee in wriring,
Mortgago- shall deposit with Mortgagee, commencing on the date of disbursement ¢f ine
proceeds of the loan sccurcd hereby and on the first day of cach month following the
month in which the disbursement occurs (unless otherwisc agreed to by Mortgagee), a
sum cqual to thc amount of all rcal estatc taxes and asscssments (gencral and special)
next duc on or for the Premises (the amount of such taxcs next duc to be based on
Mortgagec’s reasonable cstimate as to the amount of taxes and assessments to be levied
and assessed) reduced by the amount, if any, then on deposit with Mortgagee, divided by
the number of months to clapsc before two months prior to the date when such taxes and
asscssments first become duc and payable. Such deposits arc to be held without any
allowancc or payment of interest to Mortgagor and are to be used for the payment of
taxes and asscssments (general and special) on the Premiscs next due and payable when
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they become duc. If the funds so deposited are insufficient to pay any such taxes or
esscssments (general or special) when they become due and payable, Mortgagor shall,
within ten days after reccipt of demand therefore from Mortgagee, deposit such
¢dditional unds as may bc necessary to pay the taxes and asscssments (general and
special) in full. If the funds so deposited exceed the amount required to pay the taxes and
assessments (general and special) for any year, the cxcess shall be applicd on a
subsequent deposit or deposits. Thesc deposits necd not be kept separate and apart from
any other funds of Mortgagec.

Anything in this Paragraph 3 to thc contrary notwithstanding, if the funds so
deposited are insufficient to pay any such taxcs or asscssments (gencral or special) or any
‘nstallment thereof, Mortgagor will, not later than the 30th day prior to the last day on
‘which the taxss or asscssments may be paid without penalty or intercst, deposit with

Mortgagece tiie-{vii amount of any such dcficiency.

[f any such taxcs or assessments (general or special) shall be levied, charged,
asscsscd, or imposcd on or-for the Premiscs, or any portion thereof, and if such taxcs or
asscssments shall also be-a 'evy. charge. asscssment, or imposition on or for any other
premiscs rot cncumbered by 4nclicn of this Mortgage, then the computation of any
amount to be deposited under this-Paragraph 3 shall be based on the cntire amount of
such taxcs or asscssments, and Meitgagor shall not have the right to apportion the
amount of any such taxes or assessmciit< for the purpose of this computation.

4. INSURANCE DEPOSITS. For the pumnose of providing funds with which to pay
premiums when duc on all policics of firc and other hazard insurance covering the
Premiscs and the Collateral (defined below) aind xpon written request of Mortgagee,
Mortgagor shall deposit with Mortgagee, commencirg.-on the date of such request and on
the first day of cach month following the month in whica-ine disbursement occurs (unless
otherwise agreed to by Mortgagee), a sum cqual to Mortgagee’s estimate of the premiums
that will next become due and payable on such policies redused by the amount, if any,
then on deposit with Mortgagee, divided by the number of months-te clapsc before two
months prior to the datc when such premiums become due and payaiics No interest shall
be allowed or paid to Mortgagor on account of any deposits made hereunder, and thesc
deposits need not be kept separate and apart from any other funds of Mortgageu.

5. MORTGAGEE’S INTEREST IN AND USE OF TAX AND INSYPANCE
DEPOSITS; SECURITY INTEREST. In thc event of a default hercunder, Mcrtgagec
may, at its option but without bcing required so to do, apply any money at the tinee of
deposit pursuant to Paragraphs 3 and 4 hercof on any of Mortgagor’s obligations
contained herein or in the Note, in such order and manner as Mortgagec may elect. When
the Indebtedness has been fully paid, any remaining deposits shall be paid to Mortgagor
or to the then owner or owncers of the Premises as they appear on the records of
Mortgagee. A sccurity interest, within the mcaning of the Uniform Commercial Code of
the State in which the Premises arc located, (which State Mortgagor represents to be the
State of Illinois), 1s hereby granted to Mortgagee in and to all money at any time on
deposit pursuant to Paragraphs 3 and 4 hercof, and this moncy and all of Mortgagor’s
right, title. and intcrest are hereby assigned to Mortgagee, all as additional sccurity for the
indebtedness hercunder and shall, in the absence of default hercunder, be applicd by
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Mortgagee for the purposcs for which made hercunder and shall be subject to the
cirection or control of Mortgagor; provided, however, that Mortgagee shall not be liable
for any failure to apply to thc payment of taxcs or assessments or insurance premiums
eny amount so deposited unless Mortgagor, while not in default hercunder, shall have
furnished Mortgagec with the bills thercfore and requested Mortgagee in writing to make
application of such funds to thc payment of the particular taxes or assessments or
insurancc premiums for payment of which they were deposited, accompanied by the bills
for such taxcs or assessments of insurance premiums. Mortgagee shall not be liable for
any act or omission taken in good faith, but only for its gross necgligence or willful
misconduct.

5. INSURANCE. Mortgagor shall kcep all buildings and improvements and the
Collateral (deiined in Paragraph 28 below) now or hercafter situated on the Premiscs
mnsured againiet loss or damage by firc on a so-called “All Risks” basis and against such
other hazards as'may-rcasonably be requircd by Mortgagee, including without limitation
of thc gencrality of ‘he foregoing (a) rent loss or business intcrruption insurance
whenever, in the opinion.of Mortgagee, such protection is necessary, and (b) flood
insurance whenever it is ‘avaiable and, in the opinion of Mortgagee, such protection is
nccessary. Mortgagor shall alsopievide insurance coverages with such limits for personal
injury, death, and property damage-as Mortgagee may require. All policics of insurance
to be furnished hercunder shall vein forms, companics, and amounts satisfactory to
Mortgagee, with waiver of subrogaticn. and replacement cost cndorsements and a
standard non-contributory mortgagec clausc attached to all policies, including a provision
rcquiring that the coverages cvidenced thereby shall not be terminated or materially
modified without 30 days’ prior written noticc te Mortgagee. Mortgagor shall deliver all
original policics, including additional and renewal policics, to Mortgagee and, in the casc
of insurance about to cxpirc, shall deliver renewal pelizies not Iess than 30 days prior to
their respective dates of cxpiration.

Mortgagor shall not takc out scparatc insurance concurrciit.in-form or contributing in
the event of loss with that rcquired to bc maintained hereunder winless Mortgagee is
included thercon under a standard non-contributory mortgagee <iausc acceptable to
Mortgagee. Mortgagor shall immediately notify Mortgagee whenever aay such scparate
insurance is takcn out and shall promptly deliver to Mortgagee the original, policy or
policics of such insurance. In the cvent of a foreclosure of the Mortgage, oref atransfer
of title to the Premiscs cither in licu of foreclosure or by purchasc at the foreciosure sale,
all intercst in all insurance policics in force shall pass to Mortgagee, transfcrec. or
purchascr, as the casc may be.

Withia 90 days following the end of cach fiscal year of Mortgagor, at the request of
Mortgagee, Mortgagor agrees to furnish cvidence of replacement cost, without cost to
Mortgagee, such as arc regularly and ordinarily made by insurance companiecs to
determine the then replacement cost of the buildings and other improvements on the
Premiscs.

7. ADJUSTMENT OF LOSSES WITH INSURER AND APPLICATION OF
PROCEEDS OF INSURANCE. In casc of the loss or damage by fire or other casualty,
Mortgagce is authorized (a) to scttlc and adjust any claim under insurance policies that
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insure such risks; or (b) to allow Mortgagor to agrec with the insurance company or
companics on the amount to be paid in regard to such loss. In cither casc, Mortgagec is
authorized to collect and reccipt for any such insurance moncy. As long as (a) cach lease
applicable o the premiscs is in full force and cffect and each tenant thercunder is not in
dcfault and such loss or damage shall not result in the termination or cancellation of any
of those leases or give any tenant thereunder the right to terminate or cancel its lease; (b)
110 insurer denies liability as to any insurcd or claims any right of participation in any of
Mortgagee's sccurity; and (c) this Mortgage is not in default, then such insurance
sroceeds, after deducting thercfrom any expense incurred by Mortgagee in the collection
‘hereof, shall be madc available by Mortgagec for the repair, rebuilding, or restoration of
the buiidings and other improvements on the Premiscs. In any event, the buildings and
other improvements shall be repaired, restored, or rebuilt so as to be of at least cqual
value and tnbstantially the same character as prior to such damage or destruction. If the
insurance procseas arc made available for repair, rebuilding, or restoration, they shall be
disbursed upon-tpc- ‘Disbursing Party” (hercinafter defined) being furnished with
satisfactory cvidenct of the cost of completion thercof and with architects’ certificates,
waivers, or liens, contracters’ and subcontractors’ swomn statcments, title continuations,
and other cvidence of cest 2nd payments so that Disbursing Party can verify that the
amounts d:sburscd from time tetiinc arc represented by completed and in-place work and
that the work is frec and clear of mcchanics lien claims. No payment made prior to the
final complction of the work shali-gxcecd 90 percent of the value of the work performed
from time to time, and at all times the-uridisbursed balance of such proceeds remaining in
the hands of Disbursing Party shall be a. Icesi-sufficicnt to pay for the cost of completion
of thc work frec and clear of liens. If the cost.of rcbuilding, repairing, or restoring the
buildings and othcr improvements may rcasonably exceed the sum of $50,000, then
Mortgagce must approve plans and specifications of the work before the work shall be
commenced. Any surplus that may remain out of theseansurance procecds, after payment
of the cost of repair, rebuilding, and restoration and the/rcasonable charges of Disbursing
Party, shall, at thc option of Mortgagee, be applicd on account ¢f the indebtedness or paid
to any party entitled thereto as they appear on the records of Wiortgagee. No interest shall
be allowed to Mortgagor on any procceds of insurance held by Disparsing Party.

As used in this Paragraph 7, the term “Disbursing Party” refers to, IMortgagee and/or
any title insurancc company sclccted by Mortgagee.

8. STAMP TAX; EFFECT OF CHANGES IN LAWS REGARDING TAXATION., If,
by the laws of the United States of America or of any state or subdivision thereof having
jurisdiction over Mortgagor, any tax is duc or becomes duc in respect to the Notc,. ine
Assignment of Rents and Leascs or any other document relating to any of the foregoing
instruments, this Mortgage, Mortgagor covenants and agrees to pay the tax in the manner
required by any such law. Mortgagor further covenants to reimburse Mortgagee for any
sums that Mortgagee may cxpend by rcason of the imposition of any tax on the issuance
of the Note.

In the event of the enactment of any law of the state in which the Premises are located
imposing on Mortgagec the payment of the whole or any part of taxces, assessments, or

charges on the licn of this Mortgage, or changing in any way the laws rclating to the
taxation of mortgages or debts sccurcd by mortgages or Mortgagee’s interest in the
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Premises, or the manner of collection of taxcs, so as to affect this Mortgage or the debt
sccured hercby or the holder thereof, then, and in any such event, Mortgagor, upon
demand by Mortgagec, shall pay such taxcs or asscssments or reimbursc Mortgagee
therefor; provided, however, that if in the opinion of counsel for Mortgagee (a) it might
be unlawful to requirc Mortgagor to makc such payment; or (b) the making of such
payment might result in thc imposition of intcrest beyond the maximum amount
permitted by law; then, and in such cvent, Mortgagee may elect, by notice in writing
riven to Mortgagor, to declarc all of the indebtedness to be and become due and payable
00 days from the giving of such noticc.

9. OBSERVANCE OF LEASE ASSIGNMENT. As additional sccurity for the payment
f the Nott and for the faithful performance of the terms and conditions contained herein,
Mortgagor ard.its beneficiarics do hereby assign to Mortgagee all of their right, title, and
interest as landlords in and to the present Icascs and all future leases of the Premises. All
[cases of the Prcmyses are subject to the approval of Mortgagcee as to form, content, and
renant. To further secvre the prompt payment of the Note and the faithful performance of
the terms and comaitions containcd hercin, Mortgagor has exccuted a scparate
Assignmert of Rents and icascs of cven datc herewith, and the terms of such
Assignmert of Rents and Leases shall be deemed incorporated herein by reference.

Mortgagor will not and Mortgagor’s benceficiarics will not, without Mortgagee’s prior
written consent (a) cxeccute an assigaiment or pledge of any rents or any leases of the
Premisecs except an assignment or pledge sccuring the Indebtedness in favor of
Mortgagcee; (b) accept any payment of any.installment of rent more than 30 days before
the due date thereof; or (c) make any lease oi the Premises except for actual occupancy
by the tenant thereunder.

Mortgagor shall not and the beneficiarics of Mortgazor, if any, shall not enter into or
permit to be entered into any management contract, assignrieny, or sublcase of any lease,
license, or conccssion pertaining to the Premiscs without tiio/prior written approval of
Mortgagee having first been obtained and following such approvs! shall not amend or
modify the document without further written approval of Mortgagee:

Mortgagor at its sole cost and cxpensc will (a) at all times promptly and faithfully
abide by, discharge, and perform all of the covenants, conditions, and agecments
contained in all leases of the Premiscs, on the part of the landlord thercunder 6 be kept
and performed; (b) enforcc or sccurc the performance of all the covenants, conditions,
and agrecements of such Icases on the part of the tenants to be kept and performed, vut
Mortgagor shall not and Mortgagor’s beneficiarics shall not modify, amend, cancel,
terminate, or accept surrender of any leasc without prior written consent of Mortgagee;
(c) appear in and defend any action or procecding arising under, growing out of, or in any
manner connected with such lcascs or obligations, duties, or liabilitics of the landlord or
of any tenants thercunder; (d) transfer and assign or cause to be scparately transferred and
assigned to Mortgagee, upon written request of Mortgagee, any lcase or leases of the
Premiscs hcretoforc or hercafter entcred into, and make, execute, and deliver to
Mortgagee upon demand any and all instruments required to effect the assignment; (c)
furnish Mortgagec, within ten days after a request by Mortgagee so to do, a written
statement containing the names of all tenants and the terms of all leases of the Premises,
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including the spaces occupicd and the rentals payable thereunder; and (f) exercise within
five days of any demand thereforc by Mortgagee any right to request from the tenant
Lnder any lease of the Premiscs a certificate with respect to the status thercof.

Nothing in this Mortgage or in any other documents relating to the Note secured
hereby shall be construed to obligatc Mortgagce, expressly or by implication, to perform
eny of the covenants of the landlord under any of the leases assigned to Mortgagee or to
pay any sum of moncy or damages therein provided to be paid by the landlord, each and
all of which covenants and payments Mortgagor agrecs to perform and pay or cause to be
performed and paid.

At theontion of Mortgagec, this Mortgage shall become subject and subordinatce, in
‘wholc or ir.zast (but not with respect to priority of cntitlement to insurance proceeds or
iy award in-eriinent domain), to any onc or morc lcascs affecting any part of the
Premiscs, upon theCxecution by Mortgagee and recording or registration thereof, at any
ime hercafter, in the oifice in which this Mortgage was registered or filed for record, of a
Jnilateral declaration to that cffect.

In the event of the enforcement by Mortgagee of any remedies provided for by law or
by this Mortgage, thc tcnant under cach lcase of the Premiscs shall, at the option of
Mortgagcc, attorn to any person suevceding to the interest of landlord as a result of such
cnforcement and shall recognize the“sriccessor in interest as landlord under the lcasc
without ctange in the terms or other provisions thereof; provided, however, that the
successor in intcrest shall not be bound by anv payment of rent or additional rent for
more than onc month in advance or any amciadzpent or modification to any lcasc made
without the consent of Mortgagee or the successer i+ intercst. Each tenant, upon request
by the successor in intcrest, shall cxccutc and deiiver an instrument or instruments
confirming such attornment.

Mortgagce shall have the option to declare this Mortgape.in default because of a
material default of landlord in any leasc of the Premises, whetherar not such default is
cured by Mortgagece pursuant to the right granted hercin. It is coveratied and agreed that
a default under any Assignment of Rents or Leasces exccuted pursuant to'tlis Paragraph 9,
or othcrwisc, shall constitute a default hercunder, on account of which the'wholc of the
Indebtedness sccurcd hereby shall at once, at the option of Mortgagec < hecome
immecdiatcly duc and payable, without notice to Mortgagor.

10. MORTGAGOR AND LIEN NOT RELEASED. From timc to time Mortgagee may,
at Mortgagec’s option, without giving notice to or obtaining the consent of Mortgagor, its
beneficiaries, or its successors or assigns or the consent of any junior lien holder, grantor,
or tenant, without liability on Mortgagee’s part and notwithstanding Mortgagor’s breach
of any ccvenant, agrecement, or condition, (a) rclease anyonc primarily or sccondarily
liablc on any of the Indebtedness; (b) accept a rencwal note or notes of the Notc; (c)
release from the licn of this Mortgage any part of the Premiscs; (d) take or rclease other
or additicnal sccurity for the indebtedness; (c) consent to any plat, map, or plan of the
Premiscs or Declaration of Condominium as to thc Premises (in whole or in part); (f)
consent to the granting of any casement; (g) join in any cxtension or subordination
agreement; (h) agrce in writing with Mortgagor to modify the ratc of intercst or period of
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emortization of the Notc or changc the time of payment or the amount of the installments
payable thereunder; and (i) waive or fail to cxercisc any right, power, or remedy granted
by law or in this Mortgage or in any other instrument given at any time to evidence or
sccure the payment of the indebtedness.

Any acrions taken by Mortgagee pursuant to the terms of this Paragraph 10 shall not
impair or affect (a) the obligation of Mortgagor or Mortgagor’s successors or assigns to
pay any sums at any time sccurcd by this Mortgage and to obscrve all of the covenants,
agreements, and conditions hercin contained; (b) the guaranty of any individual or lcgal
:ntity for nayment of the indcbtedness; and (c) the lien or priority of the lien hereof
igainst the Premiscs.

Mortgagar-shall pay to Mortgagec a reasonable scrvice charge and such title
insurance premiums and attorneys’ fees (including thosc of in-housc staff) as may be
incurred by Mortgagee for any action described in this Paragraph 10 taken at the request
of Mortgagor or its licrcficiary or beneficiarics.

11. MORTGAGEE’S PERIGCRMANCE OF DEFAULTED ACTS. In case of default
herein, Mortgagee may, but pced not, make any payment or perform any act herein
required of Mortgagor in any formr and manncr Mortgagee deems cxpedient, and may,
but nced not, makec full or paitial payments of principal or intcrest on prior
cncumbrances, if any, and purchasc, Zischarge, compromisce, or scttle any tax licn or
assessment or other prior licn or title or claim thereof, or redcem from any tax salc or
forfeiture affecting the Premiscs or contestanv.tax or assessment or cure any default of
any landlord in any lcasc of the Premiscs. All'movicy paid for any of the purposes herein
authorized and all expenses paid or incurred in corneetion therewith, including attorneys’
fces, and any other funds advanced by Mortgagcee inregard to protecting the Premiscs or
the licn hereof, shall be so much additional indcbtediicss sccurcd hercby, and shall
become immediately duc and payable without notice and with Intercst thercon at the rate
of interest set forth in the Note applicable to a period when 2 default cxists thereunder.
[naction of Mortgagec shall never be considered as a waiver of anv/right accruing to it on
account of any default on the part of Mortgagor.

12. MORTGAGEE’S RELIANCE ON TAX BILLS, ETC. Mortgagee in making any
payment hereby authorized (a) relating to taxes and assessments, may do se-aéeording to
any computer or billing service, bill, statement, or cstimate procured from the anpropriate
public office or title company without inquiry into the accuracy of that bill, stateraent,. or
cstimate or into the validity of any tax, asscssment, sale, forfeiture, tax lien, or title‘or
claim thercof; or (b) for the purchasc, discharge, compromise, or scttlement of any other
prior licn, may do so without inquiry as to the validity or amount of any claim for lien
that may be asscrted.

13. ACCELERATION OF INDEBTEDNESS IN CASE OF DEFAULT. If (a) default
occurs in the duc and punctual payment of principal or intercst on the Note, or any other
payment due in accordance with the terms thereof; or (b) Mortgagor or any bencficiary
thercof or any guarantor of the Note shall (i) filc a petition for liquidation, reorganization,
or adjustracnt of debt under Title 11 of the United States Code or any similar law, state
or federal, whether now or hercatter cxisting, or (ii) file any answer admitting insolvency
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cr inability to pay dcbts, or (iii) fail to obtain a vacation or stay of involuntary
rroceedings within ten days, as hercinafter provided; or (¢) any order for relicf of
Mortgagor or any bencficiary thercof or any guarantor of the Note shall be entered in any
casc under Title 11 of the United States Codc, or a trustee or a recciver shall be appointed
for Mortgagor or for any beneficiary thercof or any guarantor of the Note, or for all or the
major part of the property of Mortgagor or of any bencficiary thercof or of any guarantor
of the Note in any voluntary or involuntary procceding, or any court shall have taken
jurisdiction of all or the major part of the property of Mortgagor or of any bencficiary
thereof or of any guarantor of the Note in any voluntary or involuntary proceedings for
the reorganization, dissolution, liquidation, adjustment of debt, or winding up of
Mortgugor or of any beneficiary thercof or of any guarantor of the Note and such trustee
or receiver shall not be discharged or such jurisdiction not be relinquished or vacated or
stayed on aprezl or otherwise stayed within ten days; or (d) Mortgagor or any beneficiary
‘hereof or aty-puarantor of the Notc sccurcd hercby shall make an assignment for the
asenefit of creditors <Or.shall admit in writing its inability to pay its debts gencrally as they
become duc, or shali ¢onsent to the appointment of a receiver or trustec or liquidator of
all or any major part of its property; (c) default shall occur in the duc obscrvance or
performance of any othcr-covenant, agreecment, or condition contained in this Mortgage
and requircd to be kept or periormed or obscrved by Mortgagor or its beneficiary; (f)
default shall occur in the due ovscrvance or performance of any covenant, agreement, or
condition required to be kept or obsérved by Mortgagor or its beneficiary or beneficiarics
in the Note or any guarantor thereoi or.in any other instrument given at any time to
sccurc thc payment of thc Notc, then sad in any such cvent, the whole of the
Indebtedness shall at once, at the option of Mortgagee, become immediately due and
payable without noticc to Mortgagor. If, while 2py insurance proceeds or condemnation
awards arc hcld by or for Mortgagee to reimburse.Mertgagor or any lessce for the cost of
repair, rcbuilding, or restoration of buildings or othe:s iiaprovements on the Premises, as
sct forth hercin, Mortgagee shall be or become entitled to accclerate the maturity of the
Indebtedness, then and in any such cvent, Mortgagee shal’ belentitled to apply all such
insurancc procceds and condemnation awards then held by ur for it in reduction of the
Indebtedness, and any excess held by it over the amount of the indebtedness shall be paid
to Mortgagor or any party cntitled thereto, without interest, as the entiilement appears on
the records of Mortgagec.

14. FORECLOSURE; EXPENSE OF LITIGATION. When thc Indebtedness-Orany part
thereof shall become due, whether by acceleration or otherwisc, Mortgagee shall bave the
right to fcreclose the lien of this Mortgage for such [ndebtedness or any part theleof. In
any civil action to forcclose the lien hercof, there shall be allowed and included as
additional Indcbtedncess in the order or judgment for foreclosure and salc all expenditurcs
and cxpenses that may be paid or incurred by or on bchalf of Mortgagee including,
without limitation, expenditurcs for attorncys’ fecs, including those of in-house counsel,
appraiscrs’ fecs, outlays for documentary and expert evidence, stenographers’ charges,
publication costs, and costs (which may bc cstimated as to items to be expended after
entry of the order or judgment) of procuring all such abstracts of title, title scarches and
examinations, titlc insurancc policics. and similar data and assuranccs with respect to the
title as Mortgagee may decm reasonably necessary cither to prosccute the civil action or
to cvidence to bidders at any salc that may be had pursuant to the order or judgment the
true condition of the title to, or the valuc of, thc Premiscs. All cxpenditures and expenscs
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of the naturc in this Paragraph 14 mcntioned and such expenses and fees as may be
incurred in the protection of the Premiscs and the maintenance of the lien of this
Mortgage, including the fees of any attorneys cmployed by Mortgagee in any litigation or
proceeding affecting this Mortgage, the Note, or the Premises, including probate,
appellate, and bankruptey proccedings, or in preparation for the commencement or
defense of any action or procceding or thrcatened action or procceding, shall be
-mmediately duc and payabic by Mortgagor, with intcrest thereon at the rate set forth in
~he Notc applicable to a period when a default exists thereunder, and shall be secured by
“his Mortgage.

Al Limes, Mortgagor shall appcar in and dcfend any suit, action, or proceeding that
might in.any. way, in the solc judgment of Mortgagee, affect the valuc of the Premises,
the priority.crthis Mortgage, or the rights and powers of Mortgagee hereunder or under
any documcii-grven at any time to sccure the Indebtedness. Mortgagor shall, at all times,
indemnify, hola-hatrinless, and rcimbursc Mortgagee on demand for any and all loss,
damagc, expensc, of cost, including cost of cvidence of title and attorneys’ fees, arising
out of or incurrcd in connection with any such suit, action, or procceding, and the sum of
such expenditures shall be-securced by this Mortgage and shall bear interest after demand
at the rate specificd in the NoiC applicable to a period when an uncured default cxists
thercunder, and such intcrest shall-he sccurcd hereby and shall be due and payable on
demand.

15. APPLICATION OF PROCEEDS OF FGRECLOSURE SALE. The proceeds of any
foreclosurc sale of the Premiscs shall be distributed and applied in the following order of
priority: first, on account of all costs and  sxpenses incident to the forcclosure
proccedings, including all such items as arc meniisned in Paragraph 14 hercof; sccond, to
all other items that may under the terms hercof constiine secured indebtedness additional
to that cvidenced by the Note. with intcrest thercon/as herein provided; third, to all
principal and intcrest remaining unpaid on the Notc; and frouith, to any parties entitled
thercto as their rights may appear. All rents, issucs, incomc 244 profits shall be applied
in accordance with the Illinois Mortgage Foreclosure Act 735 ILCS5/15-1101, ef. seq.

16. APPOINTMENT OF RECEIVER OR MORTGAGEE IN POSSESSION. Upon, or at
any time after, thc commencement of an action to foreclose this Mortgage, tac court in
which the action was commenced may, upon request of Mortgagee, appoint-2/receiver of
the Premises cither before or after foreclosure sale, without notice and without-regard to
the solvency or insolvency of Mortgagor at the time of application for a recciver and
without regard to the then valuc of the Premises or whether the Premises shall be tiien
occupied as a homestcad, and Mortgagee or any holder of the Note may be appointed as
such recciver as Mortgagee in posscssion. Such receiver or Mortgagee in possession shall
have power to collect the rents, issucs, and profits of the Premises during the pendency of
the foreclosurc action and, in casc of a sale and a deficiency, during the full statutory
period of redemption (if any), whether there shall be redemption or not, as well as during
any further times (if any) when Mortgagor, except for the intervention of the receiver or
Mortgagcee in posscssion, would be cntitled to collect the rents, issues, and profits, and all
other powers that may bc nccessary or arc usual in such cases for the protection,
posscssion, control, management, and operation of the Premises during the whole of that
period. The court from time to timec may authorize the receiver or Mortgagee in
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possession to apply the nct income in its hands in payment in whole or in part of (a) the
Indebtedness sccured hereby or by any order or judgment foreclosing the lien of this
Mortgage, or any tax, special asscssment, or other licn that may be or become superior to
the lien hercof or the lien of such order of judgment, provided that the application is
‘nade prior to foreclosure salc; or (b) the deficiency in case of a sale and deficiency.

[7. RIGHTS CUMULATIVE. Each right, power, and remedy conferred on Mortgagee
sy this Mortgage and by all other documents cvidencing or securing the Indebtedness and
conferred by law and in cquity 1s cumulative and in addition to every other right, power,
ind remedy, express or implicd, given now or hereafter existing, at law and in equity; and
cach 2ud tvery such right, power, and remedy may be cxercised from time to time as
often and“in.such order as may be deemed expedient by Mortgagee, and the exercisc or
the beginning of the cxcrcisc of onc right, power, or remedy shall not be a waiver of the
right to exerciec at the same time or thereafter any other right, power, or remedy, and no
delay or cmissien-of, or discontinuance by. Mortgagee in the cxcrcisc of any right,
powecr, or remedy accruing hercunder or arising otherwisc shall impair any such right,
power, or remedy or de construed to be a waiver of any default or acquiescence therein.

18. MORTGAGEE’S RIGHT Uil INSPECTION. Mortgagee and its representatives,
agents, or participants shall have the right to inspcct the Premiscs at all reasonable times,
and access thercto shall be permitiea for that purposc.

19. EMINENT DOMAIN AND/OR CONBEMNATION. Mortgagor hercby assigns,
transfers, and scts over unto Mortgagec the.entire proceeds of any claim for damages for
any of the Premises taken or damaged under thc power of cminent domain or by
condemnation. As long as (a) any applicablc Icasc s in full force and effect and each
tenant thercunder is not in default and the taking doss, not result in the termination or
canccllation of any of thosc leascs or give any tenant shcrcunder the right to cancel its
Icasc; (b) the Premiscs require repair, rebuilding, or restoratior; and (c) this Mortgage is
not in default, then any award, after deducting from it anv-exvenses incurred in the
collection thercof, shall be made available by Mortgagee for thossenair, rebuilding, or
restoration of the Premisces in accordance with plans and specificatioss to be submitted to
and approved by Mortgagec.

In all other cases, Mortgagee may clect to apply the procceds of the awsrdion or in
reduction of the Indebtedness, whether duc or not, or make thosc procecds available for
repair, restoration, or rcbuilding of thc Premiscs in accordance with plaas and
specifications to be submitted to and approved by Mortgagee. In any case in which
proceeds are made available for repair, rebuilding, or restoration, the procecds of the
award shall be paid out in the samc manner and under the same conditions provided in
Paragraph 7 hercof for the payment of insurance procecds toward the cost of repair,
rcbuilding, or restoration. Any surplus that may remain out of the award after payment of
the cost of repair, rebuilding, and restoration and the reasonable charges of Disbursing
Party shall, at the option of Mortgagec, be applicd on account of the Indebtedness or paid
to any party cntitled to it as the cntitlement appears on the records of Mortgagee. No
interest shall be allowed to Mortgagor on account of any procceds of any award held by
Mortgagec.
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20. RELEASE UPON PAYMENT AND DISCHARGE OF MORTGAGOR’S
OBLIGATIONS. Mortgagce shall relcasc (in whole or partially) this Mortgage and the
lien (in whole or partially) by proper instrument upon payment and discharge of all
Indebtedness (or an applicablc agreed portion) sccured hereby (including any prepayment
charges and late charges provided for herein or in the Note) and upon payment of a
rcasonable fee to Mortgagee for the preparation and cxecution of such proper instrument
¢ shall be determincd by Mortgagec in its absolute discretion.

21. GIVING OF NOTICE. Any noticc that cither party hercto may desire or be required
to give to the other party shall be in writing, and the mailing thereof, by certified mail
addressed to Mortgagor or Mortgagee, as the case may be, at the respective addresses set
“orth on thic first page of this Mortgage or at such other place as any party hercto may by
notice in weritiag designate as the place of notice, shall constitute service of notice
1creunder.

22. WAIVER OF TWEFENSE. No action for the cnforcement of the lien or of any
srovision hercof shaii be subject to any defensc that would not be good and available to
‘he party interposing it in ax action at law on the Notc.

23. WAIVER OF STATUTORY: RIGHTS. MORTGAGOR SHALL NOT AND WILL
NOT (NOR SHALL ANY BENEFICIARY OF MORTGAGOR) APPLY FOR OR
AVAIL ITSELF OF ANY APPRAISEMENT, VALUATION, STAY, EXTENSION, OR
EXEMPTION LAWS OR ANY SO-CALLED “MORATORIUM LAWS,” NOW
EXISTING OR HEREAFTER ENACTEL. IN.ORDER TO PREVENT OR HINDER
THE ENFORCEMENT OF FORECLOSURE.CF THE LIEN OF THIS MORTGAGE,
BUT HEREBY WAIVES THE BENEFIT OF SUCH LAWS. MORTGAGOR, FOR
ITSELF AND ALL WHO MAY CLAIM THROUGH OR UNDER IT, INCLUDING
ITS BENEFICIARIES, WAIVES ANY AND AIL" RIGHT TO HAVE THE
PROPERTY AND ESTATES COMPRISING THE PREMISES MARSHALED UPON
ANY FORECLOSURE OF THE LIEN OF THIS MORTGACT-AND AGREES THAT
ANY COURT HAVING JURISDICTION TO FORECLOSE TiHISLIEN MAY ORDER
THE PREMISES SOLD AS AN ENTIRETY. MORTGAGOX DOES HEREBY
EXPRESSLY WAIVE ANY AND ALL RIGHTS OF REDEMPTION' FROM SALE
UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE OF THE L'z OF THIS
MORTGAGE ON BEHALF OF MORTGAGOR, THE TRUST ESTATE,-a»D ALL
PERSONS BENEFICIALLY INTERESTED IN IT AND EACH AND/RVERY
PERSON, EXCEPT JUDGMENT CREDITORS OF MORTGAGOR IM_ ITS
REPRESENTATIVE CAPACITY AND OF THE TRUST ESTATE ACQUIRING ANY
INTEREST IN OR TITLE TO THE PREMISES SUBSEQUENT TO THE DATE OF
THIS MORTGAGE.

24, FURNISHING OF FINANCIAL STATEMENTS TO MORTGAGEE. Mortgagor
covenants and agrees that it will keep and maintain, and will cause its beneficiarics and
guarantors from time to time to kecp and maintain, books and records of account in
which full, truc, and corrcect cntrics shall be make of all dealings and transactions relative
to the Premiscs, which books and rccords of account shall, at reasonable times and on
reasonablc notice, be open to the inspection of Mortgagee and its accountants and other
duly authorized represcntatives. Such books of record and account shall be kept and
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maintained in accordance with generally accepted accounting principles consistently
applied.

Mortgagor covenants and agrecs to furnish to Mortgagee, within 30 days following
tac end of cvery fiscal quarter applicable to the operation of the Improvements on the
Premises a copy of a report of the operations of the Improvements on the Premises for the
year then ended, to be certificd by Mortgagor or its beneficiaries (or a general partner if a
beneficiary of Mortgagor is a partnership, or the chicf financial officer if a beneficiary of
Mortgagor is a corporation) satisfactory to Mortgagee, including a balance shect and
supporting schedules and containing a detailed statement of income and cxpenses. Each
such catificate to cach such annual report shall certify that the certifying party examined
those rceoros as were deemed necessary for the certification and thosc statcments are
frue, correct,-and complete.

If Mortgagor-taiis-to furnish promptly any rcport required by this Paragraph 24,
Mortgagee may clect fin addition to cxcrcising any other right, remedy, and power) to
nake an avdit of all books-and records of Mortgagor and its bencficiarics that in any way
Jcrtain to the Premises and 'to preparc the statement or statements that Mortgagor failed
‘0 procurc and deliver. Such anditishall be made and such statement or statcments shall
oc prepared by an independent Eertificd Public Accountant to be selected by Mortgagee.
Mortgagor shall pay all expenscs Girlic,audit and other services, which cxpensces shall be
sccured hereby as additional Indebteariess-and shall be immediately duc and payablc with
interest thereon at the rate sct forth in the Notc applicable to a period when default cxists
thercunder.

25.FILING AND RECORDING CHARGES A™NIZ-TAXES. Mortgagor will pay all
filing, registration, rccording, and scarch and informiaticn fecs, all expenses incident to
the execution and acknowledgement of this Mortgage <ud all other documents securing
the Note, and all federal, state, county, and municipal tixes and other taxes, dutics,
imposts, asscssments, and charges arising out of or in connsction with the exccution,
delivery, filing, recording, or rcgistration of thc Notc, this Mosigage, and all other
documents securing the Notc and all assignments thercof.

26. BUSINESS PURPOSE; USURY EXEMPTION. Mortgagor hercby reurcsents, or if
applicable Mortgagor has been advised by its beneficiaries, that the procecdsof the loan
sccured by this Mortgage will be uscd for the purposcs specified i 815 ILCS 205/4 and
that the principal obligation sccured hereby constitutes a “business loan” that'comcs
within the purvicw and opcration of that scction.

27. MISCELLANEOUS. Binding Nature. This Mortgage and all provisions hereof shall
extend to and be binding on the original Mortgagor named on Page 1 hereof and its
successors, grantees, and assigns, cach subscquent owner or owners of the Premiscs, and
all persons claiming under or through Mortgagor; and the word “Mortgagor” when used
herein shall includce all such persons and all persons primarily and secondarily liable for
the payment of the Indebtedness or any part thercof, whether or not such persons shall
have executed the Note or this Mortgage, and shall also include any beneficiary of
Mortgagor, direct or indircct.
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Release of Previous Holder. The word “Mortgagee” when used herein shall include
the successors and assigns of the original Mortgagee named on Page 1 hereof and the
holder or holders, from time to time, of thc Note. However, whenever the Note is sold,
cach prior holder shall be automatically freed and relieved, on and after the date of such
cale, of all liability with respect to the performance of each covenant and obligation of
Mortgagcee hercunder thereafter to be performed, provided that any funds in which
Mortgagor has an intercst that arc then held by the scller of the Note are turned over to
the purchaser of the Note.

Severability and Applicable Law. In the cvent one or more of the provisions contained
‘n this"Mertgage or in the Notc or in any other document given at any time to securc the
yayment.61 the Notc shall, for any rcason, be held to be invalid, illegal, or unenforceable
n any respect,. such invalidity, illegality, or uncnforceability shall, at the option of
Mortgagee, ‘niet affcct any other provision of this Mortgage, the Notc, or the other
locument and tiis Wortgage, the Note, or the other document shall be construed as if
such invalid, illegal, or. unenforccable provision had never been contained in it. The
validity and intcrpreiation-of this Mortgage and the Note it securcs arc to be construed in
accordancc with and govermied by the laws of the State in which the Premiscs are situated.
Mortgagor covenants and agrses that the jurisdiction of venuc of any court sitting in
Cook County Illinois shall be preper for any and all purposcs.

Governmental Compliance. Mongagor shall not by act or omission permit any lands
or improvements not subject to the lien of 4itis Mortgage to include the Premises or any
part thereof in fulfillment of any governmental rcquirement, and Mortgagor hereby
assigns to Mortgagee any and all rights to give-consent for all or any portion of the
Premiscs to be used. Similarly, no lands or imprevements comprising the Premiscs shall
be included with any lands or improvements not subizet to the lien of this Mortgage in
fulfillment of any govermment rcquirement. Mortgagsr shall not by act or omission
impair the intcgrity of the Premiscs as a single zoning l¢t scparatc and apart from all
other premises. Any act or omission by Mortgagor that wouid.<esult in a violation of any
of the provisions of this Paragraph 27 shall be void.

Estoppel Certificate. Mortgagor, within 15 days after mailing of a,viitten request by
Mortgagee, agrees to furnish from time to time a signed statement scting forth the
amount of the Indebtedness and whether any default, offsct, or defense thea-is 2licged to
cxist against the Indebtedness and, in so doing, specifying the nature thercof.

Non-Joinder of Tenant. After an event of default, Mortgagee shall have the right.and
option to commence a civil action to forcclose the lien of this Mortgage and to obtain an
order or judgment of foreclosure and salc subject to the rights of any tenant or tenants of
the Premises. The failure to join any tenant or tenants of the Premiscs as party defendant
or defendants in any such civil action or the failurc of any such order or judgment to
foreclose their right shall not be asscrted by Mortgagor as a defensc in any civil action
instituted to collect the Indebtedness secured hereby, or any part thereof or any deficiency
rcmaining unpaid after foreclosurc and sale of the Premiscs, any statute or rule of law at
any time existing to the contrary notwithstanding,
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Evasion of Prepayment Premium. 1f maturity of the Indebtedness is accelerated by
Mortgagee becausc of an cvent of default, as herein provided, and a tender of payment is
made by or on bchalf of Mortgagor in an amount necessary to satisfy the Indebtedness at
any time prior to judicial confirmation of foreclosure sale, such tender shall constitute an
cvasion of the prepayment premiumn provided for in the Note, if any, and shall be treated
as a prepayment thereunder. Any such tender must therefore include the prepayment
rremium, if any, required under thc Notc, or if at that time there is no prepayment
rrivilege provided for in the Note, then such payment will include a prepayment premium
of two percent of the then-unpaid principal balance of the Note.

28, SECTIRITY AGREEMENT AND FINANCING STATEMENT. Mortgagor and
IMortgage¢ 2gree that (a) this Mortgage shall constitute a “Sccurity Agreement” within
the meaning-o#the Uniform Commercial Code (Codc) of the State in which the Premises
are located witk zcaspect to all sums on deposit with Mortgagee pursuant to Paragraphs 7
and 19 hereof (Deposits) and with respect to any property included in the definition
herein of the word “Premises,” which property may not be deemed to form a part of the
~cal cstate described in Exhibit A or may constitutc a “fixturc” (within thc meaning of §9-
334 of the Code), and all rériacements of such property, substitutions for such property,
idditions to such property, and‘oooks and records relating to the Premiscs and operation
‘hereof and the proceeds thercef £said property, replacements, substitutions, additions,
and the procccds thercof being~tomctimes herein collectively referred to as the
“Collatcral”); and (b) a sccurity intcics?in and to the Collateral and Dceposits is hercby
granted to Mortgagec; and (c) the Deposits and all of Mortgagor’s right, title, and interest
thercin arc hercby assigned to Mortgagee; ol to.sccure payment of the Indebtedness and
to securc performance by Mortgagor of the tenms, covenants, and provisions hercof.

In the cvent of a default under this Mortgage, Martgagee, pursuant to the appropriate
provisions of thc Code, shall have an option to proceed with respect to both the real
property and the Collateral in accordance with its rights, powers, and rcmcdies with
respect to the real property, in which cvent the default provisions of the Code shall not
apply. The partics agrec that if Mortgagee shall clect to procceds with respect to the
Collateral separatcly from the rcal property, five days’ notice of the'vaie of the Collateral
shall be rcasonable notice. The reasonable cxpenses of retaking, holdiag, preparing for
sale, sclling, and thc like incurred by Mortgagee shall include, but not be limited to,
reasonablc attorncys’ fees and legal cxpenscs incurred by Mortgagee, includiag those of
in-housc staff. Mortgagor agrecs that without the written consent of ‘Mortgagee
Mortgagor will not remove or permit to be removed from the Premises any of -the
Collatcral, except that as long as Mortgagor is not in default hereunder, Mortgagor ‘shall
be permitted to sell or otherwisc disposc of the Collateral when obsolete, worn out,
inadequatc, unscrviccable, or unneccssary for usc in the operation of the Premiscs, but
only upon replacing it or substituting for it other Collateral at lcast equal in value and
utility to the initial value and utility of that disposed of and in such a manncr that the
replacement or substituted Collateral shall be subject to the sccurity interest of this
Mortgage and covered hercby. Mortgagor shall, from time to time, on request of
Mortgagee, dcliver to Mortgagee at the cost of Mortgagor (a) such further financing
statements and sccurity documents and assurancc as Mortgagee may require, to the end
that the licns and sccurity interests crcated hercby shall be and remain perfected and
protected in accordance with the requirements of any present or future law; and (b) an
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1aventory of the Collateral in reasonable detail. Mortgagor covenants and represents that
zll Collateral now is, and that all replacements thereof, substitutions thercof, or additions
thereto, urless Mortgagee otherwisc consents, will be frec and clear of liens,
¢ncumbrances, title retention devices, and sceurity interests of others.

Mortgagor and Mortgagce agree, to the cxtent permitted by law, that this instrument,
upon recording or rcgistration in thc real cstatc rccords of the proper office, shall
constitute a “fixturc filing” within thc meaning of §§9-102(40) and 9-334 of the Code.

29. LIEN FOR LOAN COMMISSIONS, SERVICE CHARGES, AND THE LIKE. As
'ong as-th: original Mortgagec named on Page | of this Mortgage is thc owner of the
Note, and regardless of whether any procceds of the loan cvidenced by the Notc have
secn disbutssd; this Mortgage also sccures the payment of all Joan commissions, service
charges, fees 't its attorneys (including in-housc staff), liquidated damages, expenses,
ind advances due tG-or incurred by Mortgagee in conncction with the loan transaction
intended to be secuceq hereby. all i accordance with the application of, and the loan
commitmenat issucd 1o apd accepted by, onc or morc of Mortgagee or Mortgagor’s
beneficiarics in connection-with the loan, if applicable.

30. DUE ON SALE OR FURTHER ENCUMBRANCE CLAUSE. In dctermining
whether to make the loan sccured-lisicby, Mortgagee examined the creditworthiness of
Mortgagor and/or Mortgagor’s beneficuirics or guarantors (if applicable), found it to be
acceptable, and relied and continucs to icly-on it as the mcans of repayment of the loan.
Mortgagee also cvaluated the background and cxperience of Mortgagor and/or the
beneficiarics or guarantors (if applicable) in cwaying and operating property such as the
Premiscs, found them to be acceptable, and relicd aad continues to rely on them as the
means of maintaining the valuc of the Premises that are Mortgagece’s sceurity for the
loan. It is rccognized that Mortgagee is cntitled to kacp its loan portfolio at current
interest rates by cither making new loans at such rates ¢r collecting assumption fees
and/or incrcasing the intcrest rate on a loan the sccurity for wiyich.is purchased by a party
other than the original Mortgagor and/or its beneficiarics (if applicable). Mortgagor
and/or its bencficiarics (if applicable) further recognize that any sccondary or junior
financing placcd on the Premiscs, or the beneficial interest of beneficiarics in Mortgagor,
(a) may divert funds that would othcrwise be used to pay the Note secursd bereby; (b)
could result in acceleration and foreclosurc by any such junior encumbrencer, which
would forcc Mortgagee to take measures and incur cxpenscs to protect its scearity; (c)
would detract from the valuc of thc Premiscs should Mortgagee come into possession
thereof with the intention of sclling them; and (d) would impair Mortgagee’s rigat to
accept a deed in licu of foreclosure, as a foreclosure by Mortgagee would be necessary to
clear the title to the Premiscs.

In accordance with the forcgoing and for the purposes of (a) protecting Mortgagee’s
security, both of rcpayment by the Indebtedness and of the value of the Premises; (b)
giving Mortgagee the full bencfit of its bargain and contract with Mortgagor and/or its
beneficiarics (if applicablc); (¢) allowing Mortgagee to raisc the interest rate and/or
collect assumption fces; and (d) kceping the Premises and the beneficial interest (if
applicable) free of subordinate financing licns, the bencficiarics (if applicable) and
Mortgagor agrce that if this Paragraph 30 is dccmed a restraint on alienation, it is a
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reasonable onc and that any sale, conveyance, assignment, further encumbrance, or other
transfer of title to thc Premiscs or any interest therein (whether voluntary or by operation
cf law) without Mortgagee’s prior written consent shall be an cvent of default hereunder.
For the purpose of, and without limiting the generality of, the preceding sentence, the
cccurrence at any time of any of the following cvents shall be dcemed to bc an
Lnpermittec. transfer of title to the Premiscs and therefore an event of default hereunder:

a. any sale, conveyance, assignment, or other transfer of, or the grant of a
security interest in, all or any part of the title to the Premiscs or the beneficial
interest or power of direction under the trust agrecment with Mortgagor, if
apr licable;

b. ‘anvesale, conveyance, assignment, or other transfer of, or the grant of a
sccurityiiterest in, any sharc of stock of Mortgagor (if a corporation) or the
corporation 4hat is the bencficiary or one of the bencficiaries under the trust
agreement with' Mortgagor. or of any corporation directly or indirectly controlling
such beneficiary corporation;

c. any sale, convcyancc, assignment, or other transfer of, or the grant of a
sccurity interest in, any gereral partnership interest of the limited partncrship or

gencral partnership (hercin-called the “Partnership™) that is Mortgagor or the
beneficiary or one of the beneficiarics under the trust agreement with Mortgagor;

d. any sale, conveyance. assignment,.or other transfer of, or the grant of a
sccurity interest in, any sharc of stock of-any corporation dircctly or indirectly
cortrolling any such Partnership.

Any consent by Mortgagee, or any waiver of an evertof default, under this Paragraph
30 shall not constitutc a consent to or waiver of any (right. remedy, or power of
Mortgagee upon a subscquent event of dcfault under this Paragranh.

31. HAZARDOQUS MATERIALS. Mortgagor and its bencficiary {iur purposcs of this
paragraph. collectively called “Mortgagor”™) represent, warrant, and ' covenant that
Mortgagor has not uscd Hazardous Matcrials (as defined hercinafter) Om;, from, or
affecting thc Premiscs in any manner that violates federal, state, or.lozal laws,
ordinances, rules, rcgulations, or policics governing the usc, storage, tieatment,
transportation, manufacturc, refincment, handling, production, or disposal of Hazardous
Matcrials, and that, to the best of Mortgagor’s knowledge, no prior owner of the Preraiscs
or any tenant, subtcnant, prior tenant, or prior subtcnant has used Hazardous Materials
on, from, or affccting thc Premiscs in any manncr that violates federal, state, or local
laws, ordinanccs, rulcs, rcgulations, or policics governing the use, storage, treatment,
transportation, manufacture, refincment, handling, production, or disposal of Hazardous
Materials. Mortgagor shall kecp or causc the Premises to be kept free of Hazardous
Materials. Without limiting the foregoing, Mortgagor shall not cause or permit the
Premiscs to be used to gencrate, storc, manufacture, refine, or process Hazardous
Materials. except in compliancc with all applicable federal, state, and local laws or
regulations, nor shall Mortgagor causc or permit, as a result of any intentional or
unintentional act or omission on thc part of Mortgagor or any tenant or subtenant, a
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r:lease of Hazardous Matcrials onto the Premises or onto any other property. Mortgagor
shall comply with and cnsure compliance by all tenants and subtenants with all applicable
fzderal, statc, or local laws, ordinances, rules, and regulations, whenever and by
vhomever triggered, and shall obtain and comply with, and ensure that all tenants and
subtenants obtain and comply with, any and all approvals, registrations, or permits
required thereunder. Mortgagor shall (a) conduct and complete all investigations, studies,
sampling, and tcsting, and all remedial, removal, and other actions necessary to clean up
znd remove all Hazardous Materials, on, from or affccting the Premises (i) in accordance
with all applicable federal, statc, and local laws, ordinances, rules, regulations, and
policies, (ii) to the satisfaction of Mortgagee, and (iii) in accordance with the orders and
directives ' of all federal, state, and local governmental authorities, and (b) defend,
indemnify, and hold harmless Mortgagee and its employees, agents, officers, and
directors fioniand against any claims, demands, penaltics, fincs, liabilitics, settlements,
Jamages, cosis, o7 cxpenscs of whatever kind or nature, known or unknown, contingent
or otherwise, arisingout of, or in any way rclated to, (1) the presence, disposal, release, or
“hreatened relcase ot any Hazardous Matcrials that are on, from, or affccting the soil,
water, vegstation, burldings, personal property, persons, animals, or other entitics; (i)
my personal injury (incieding wrongful death) or property damage (real or personal)
arising out of or related to such Hazardous Matcrials; (iii) any lawsuit brought or
threatcned, scttlement rcachcd. sr government order relating to such Hazardous
Matcrials, and/or (iv) any violation-o#iaws, orders, regulations, requircments, or demands
of governraent authoritics, or any policice or requirements of Mortgagee. that are bascd
on or in any way rclated to such Hazardsas Materials including, without limitation,
attorncys’ and consulting fces, investigation. and laboratory fces, court costs, and
litigation expenses. In the cvent the Mortgage is farcclosed, or Mortgagor tenders a decd
in licu of forcclosure, Mortgagor shall deliver the Fremises to Mortgagee free of any and
all Hazardous Materials, so that the condition of thie Premiscs shall conform with all
applicable federal, state, or local laws, ordinances, ru'es, and regulations affecting the
Premiscs. For purposcs of this Paragraph 31, “Hazardous Metcrials” includes, without
limitation, any flammable explosives, radioactive matcrinis, hazardous materials,
hazardous wastcs, hazardous, regulated toxic substances, or related.materials defined in
the Comprchensive Environmental Response, Compensation, and Liability Act of 1980,
as amended (42 U.S.C. §9601, ef seq.), the Hazardous Materials Transnortation Act, as
amended (49 U.S.C. §1801, et seq.). the Resource Conservation and Keedgvery Act, as
amended (42 U.S.C. §6901, ¢r seq.), and the rcgulations adopted and.pubiications
promulgated pursuant thereto, or any other federal, state, or local environmsatal law,
ordinance, rulc. or regulation. Mortgagor shall sccurc all permits and approvals ne file
all notifications requircd under statc and local laws, ordinances, and rcgulations prioi‘to
undcrtaking asbestos abatcment activitics. The provisions of this Paragraph 31 shall be in
addition to any and all other obligations and liabilitics Mortgagor may have to Mortgagee
at common law and shall survive the transactions contemplated herein.

32. REVOLVING CREDIT. In thc cvent that this Mortgage secures a revolving credit
note, this Mortgage shall sccure not only the cxisting indcbtedness, but also such future
advances, whether they are obligatory or to be made at the option of the Mortgagee or
otherwise, as are made within 20 years from the date hereof, to the same extent as if such
future advances were made on the date of cxccution of this Mortgage, although there may
be no advance made at the time of cxccution of this Mortgage, and although therc may be
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no indcbtcdness outstanding at the time any advance is made. The total amount of
indebtedness that is sccured hercby may increase or decrease from time to time, but the
total unpaid balance so sccurced at any onc time shall not exceed the maximum principal
amount of the Note, plus intcrest thercon, and any disbursements made for the payment
cf taxes, special asscssments, or insurance on the Premises, with interest on such
cisburscments.

Z3. EXCULPATORY. In thc event the Mortgagor exccuting this Mortgage is an Illinois
land trust, this Mortgage is executed by Mortgagor not personally, but as Trustce
¢ foresaid in the excercisc of the power and authority conferred on and vested in it as such
“rustes;.a1d Mortgagor hercby warrants that it possesscs full power and authority to
¢xecute this instrument, and it is cxpressly understood and agreed that nothing contained
herein or it the-Note shall be construed as creating any liability on Mortgagor personally
{o pay the Noteerany intercst, latc charge, or premium that may accruc thercon, or any
Indebtedness sccursd by this Mortgage, or to perform any covenant, cither cxpress or
implied herein containzd, all such lability, if any, being cxpressly waived by Mortgagee
and by every person now or hereafter claiming any right or sccurity hercunder, and that
1s far as Mortgagor is persorally concerned, the Icgal holder or holders of the Note and
“he owner or owncrs of any Indcbtedncess sccured hereby shall look solely to the Premises
ind Collateral hereby mortgaged, cenveyed, and assigned and to any other sceurity given
it any timc to secure the payment ihércof,

[SIGNATURE PAGE FOLLOWS]
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IN WITNESS WHEREOF, Mortgagor has exccuted this instrument as of the day and
year first above written,

MORTGAGOR:

PACESETTER DEVELOPMENT LLC

Patrick J. Tymer, President
Dynaprop Development Corporation

[ts Manager
STATE OF ILLINOIS )
) s,
COUNTY OF COOK )
[ )” Ne Notary Public in and for said County, in the State

aforesaid, do hcreby certify that Patritk J. Tumer, the president of Dynaprop
Development Corporation, the manager of Paccsctter Development LLC, who is
personally known to me to be the same person whese-name is subscribed to the foregoing
instrument, appcarcd before me this day in person and acknowledged that he signed and
delivered the said instrument as his own free and veluntary act and as the frec and
voluntary act of said entity for thc uscs and purposes ilf\rcir sct forth.

GIVEN under my hand and notarial scal, this ga day of Apuil; 2607.

?Z\._,—
A AA A A A o

AR AAAAAAAAAAAAAA A Nota Publ
OFFICIAL SEAL ?
HOWARD ADELSTEIN
NOTARY PUBLIC - STATE OF ILLINOIS
My COMMISSION EXPIRES:06/17/08

A
Ly

I\‘

VAAAAAPAAAAAAAAA,
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EXHIBIT A
LEGAL DESCRIPTION

PARCEL 1:

THAT PART OF LOTS 2 AND 3, AND ALL OF LOTS 6 AND 7, TOGETHER WITH
A PART OF THE VACATED 30 FOOT ALLEY LYING EAST OF AND ADJOINING
EAST LINE OF SAID LOT 6 AND LYING WEST OF AND ADJOINING THE WEST
.INE OF SAID LOTS 2 AND 3 IN BLOCK 32 IN CANAL TRUSTEES NEW
SUBDIVISION OF BLOCKS IN EAST FRACTIONAL SOUTHEAST 1/4 OF
SECTION-.21, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
?RINCIPAL MERIDIAN, MORE PARTICULARLY DESCRIBED AS FOLLOWS:

PARCEL A:

THE FOLLOWINGPARCEL OF LAND LYING ABOVE A HORIZONTAL PLANE
AT ELEVATION +13.46. FEET CHICAGO CITY DATUM AND LYING AT AND
BELOW A HORIZONTAL TLANE AT ELEVATION +28.79 FEET CHICAGO CITY
DATUM OF THAT PART OELQTS 6 AND 7 IN BLOCK 32 [N CANAL TRUSTEES
NEW SUBDIVISION OF BLOCKS IN EAST FRACTIONAIL SOUTHEAST 1/4 OF
SECTION 21, TOWNSHIP 39-8CORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, MORE PARTICULARLY DESCRIBED AS FOLLOWS:
BEGINNING AT THE NORTHWEST CCKNER OF SAID LOT 7; THENCE NORTH
58 DEGREES 08 MINUTES 39 SECONDS-:AST, ALONG THE NORTHWESTERLY
LINE OF 5AID LOT 7, SAID LINE ALSO BEiNG THE SOUTHEASTERLY LINE OF
SOUTH ARCHER AVENUE, A DISTANCE Or“5%.97 FEET; THENCE SOUTH 31
DEGREES 51 MINUTES 21 SECONDS EAST, ‘A’ DISTANCE OF 5.77 FEET;
THENCE NORTH 58 DEGREES 08 MINUTES 39 SECCIRDS EAST, A DISTANCE
OF 0.61 FEET, THENCE NORTH 31 DEGREES 51 MINUTES 21 SECONDS EAST,
A DISTANCE OF 7.59 FEET; THENCE SOUTH 58 DEGREES 08 MINUTES 39
SECONDS WEST, A DISTANCE OF 7.49 FEET; THENCE SOUTH. 21 DEGREES 51
MINUTES 21 SECONDS EAST. A DISTANCE OF 9.45 FEET; THEWNCE NORTH 58
DEGREES 08 MINUTES 39 SECONDS EAST, A DISTANCE OF-38.95 FEET;
THENCE SOUTH 31 DEGREES 51 MINUTES 21 SECONDS EAST, A-ZiSTANCE
OF 16.80 FEET; THENCE SOUTH 58 DEGREES 08 MINUTES 39 SECONDGS 'WEST,
A DISTANCE OF 21.30 FEET; THENCE SOUTH 31 DEGREES 51 MINUTES-2]
SECONDS EAST, A DISTANCE OF 15.63 FEET; THENCE NORTH 58 DEGREES 08
MINUTES 39 SECONDS EAST. A DISTANCE OF 13.09 FEET; THENCE SOUTH 76
DEGREES 51 MINUTES 21 SECONDS EAST, A DISTANCE OF 13.50 FEET;
THENCE SOUTH 31 DEGREES 51 MINUTES 21 SECONDS EAST, A DISTANCE
OF 5.50 FEET; THENCE SOUTH 58 DEGREES 06 MINUTES 03 SECONDS WEST,
A DISTANCE OF 21.88 FEET; THENCE SOUTH 00 DEGREES 00 MINUTES 00
SECONDS WEST, A DISTANCE OF 38.68 FEET; THENCE SOUTH 90 DEGREES 00
MINUTES 00 SECONDS WEST, A DISTANCE OF 20.65 FEET; THENCE SOUTH 00
DEGREES 00 MINUTES 00 SECONDS WEST, A DISTANCE OF 9.40 FEET;
THENCE SOUTH 90 DEGREES 00 MINUTES 00 SECONDS WEST, ALONG THE
SOUTH LINE OF SAID LOTS 6 AND 7, SAID LINE ALSO BEING THE NORTH
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L.INE OF WEST CULLERTON STREET, A DISTANCE OF 49.54 FEET; THENCE
NORTH 00 DEGREES 05 MINUTES 13 SECONDS WEST, ALONG THE WEST
LINE OF SAID LOT 7, SAID LINE ALSO BEING THE EAST LINE OF SOUTH
DEARBORN STREET, A DISTANCE OF 86.83 FEET TO THE POINT OF
BEGINNING, IN COOK COUNTY, ILLINOIS.

PARCEL B:

THE FOLLOWING PARCEL OF LAND LYING ABOVE A HORIZONTAL PLANE
AT ELEVATION +13.46 FEET CHICAGO CITY DATUM AND LYING AT AND
3ELOY A HORIZONTAL PLANE AT ELEVATION +28.79 FEET CHICAGO CITY
DATUM 2F THAT PART OF LOTS 2, 3, 6 AND 7 TOGETHER WITH A PART OF
THE VACATED 30 FOOT ALLEY LYING EAST OF AND ADJOINING THE EAST
LINE OF SAM LOT 6 AND LYING WEST OF AND ADJOINING THE WEST LINE
OF SAID LOTS~2 AND 3, IN BLOCK 32 IN CANAL TRUSTEES NEW
SUBDIVISION OF /BLOCKS IN EAST FRACTIONAL SOUTHEAST 1/4 OF
SECTION 21, TGWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN; MORE PARTICULARLY DESCRIBED AS FOLLOWS:
BEGINNING AT THE NORTAWEST CORNER OF SAID LOT 7; THENCE NORTH
58 DEGREES 08 MINUTES 33-SECONDS EAST, ALONG THE NORTHWESTERLY
LINE OF SAID LOTS 6 AND 7 AND THE NORTHWESTERLY LINE OF SAID
VACATED 30 FOOT ALLEY, SAIL SINE ALSO BEING THE SOUTHEASTERLY
LINE OF SOUTH ARCHER AVENUE, A DISTANCE OF 70.24 FEET; THENCE
CONTINUING NORTH 58 DEGREES 0s-MiNUTES 39 SECONDS EAST, ALONG
SAID LINE, A DISTANCE OF 13545 FEE1; THENCE SOUTH 31 DEGREES 54
MINUTES 03 SECONDS EAST, A DISTANCE Cr %%.65 FEET; THENCE SOUTH 57
DEGREES 48 MINUTES 37 SECONDS WEST, ‘A’ DISTANCE OF 57.50 FEET;
THENCE SOUTH 31 DEGREES 44 MINUTES 44 SECCRNDS EAST, A DISTANCE
OF 0.96 FEET; THENCE SOUTH 58 DEGREES 06 MINUTES 03 SECONDS WEST,
A DISTANCE OF 80.05 FEET; THENCE NORTH 31 DECREES 51 MINUTES 21
SECONDS WEST, A DISTANCE OF 30.61 FEET; THENCE NC2TH 58 DEGREES
08 MINUTES 39 SECONDS EAST, A DISTANCE OF 1.50 FEET; THENCE NORTH
31 DEGREES 51 MINUTES 21 SECONDS WEST, A DISTANCE OF 5,76 FEET,;
THENCE NORTH 58 DEGREES 08 MINUTES 39 SECONDS EAST, A-BISTANCE
OF 2.50 FEET; THENCE NORTH 31! DEGREES 51 MINUTES 21 SECONDS WEST,
A DISTANCE OF 1.09 FEET; THENCE NORTH 58 DEGREES 08 MINUTES-39
SECONDS EAST, A DISTANCE OF 6.15 FEET; THENCE NORTH 31 DEGREES 51
MINUTES 21 SECONDS WEST, A DISTANCE OF 19.82 FEET; THENCE SOUTH 58
DEGREES 08 MINUTES 39 SECONDS WEST, A DISTANCE OF 8.11 FEET;
THENCE NORTH 31 DEGREES 51 MINUTES 21 SECONDS WEST, A DISTANCE
OF 8.68 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS

PARCEL C:

THAT PART OF LOTS 6 AND 7, TOGETHER WITH A PART OF THE VACATED
30 FOOT ALLEY LYING EAST OF AND ADJOINING EAST LINE OF SAID LOT 6,
IN BLOCK 32 IN CANAL TRUSTEES NEW SUBDIVISION OF BLOCKS IN EAST
FRACTIONAL SOUTHEAST 1/4 OF SECTION 21, TOWNSHIP 39 NORTH, RANGE
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(4 EAST OF THE THIRD PRINCIPAL MERIDIAN, MORE PARTICULARLY
DESCRIBED AS FOLLOWS: COMMENCING AT THE SOUTHWEST CORNER OF
SAID LOT 7; THENCE NORTH 90 DEGREES 00 MINUTES 00 SECONDS EAST,
ALONG THE SOUTH LINE OF SAID LOT 7, SAID LINE ALSO BEING THE
NORTH LINE OF WEST CULLERTON STREET, A DISTANCE OF 70.19 FEET TO
THE POINT OF BEGINNING; THENCE NORTH 00 DEGREES 00 MINUTES 00
SECONDS EAST, A DISTANCE OF 48.08 FEET; THENCE NORTH 58 DEGREES 06
MINUTES 03 SECONDS EAST, A DISTANCE OF 108.96 FEET; THENCE SOUTH
31 DEGREES 44 MINUTES 44 SECONDS EAST, A DISTANCE OF 15.39 FEET;
THENZE SOUTH 00 DEGREES 00 MINUTES 37 SECONDS WEST, A DISTANCE
OF 68.15#EET; THENCE NORTH 89 DEGREES 59 MINUTES 23 SECONDS WEST,
A DISTANCE OF 13.40 FEET; THENCE SOUTH 00 DEGREES 00 MINUTES 37
SECONDS/WEST, A DISTANCE OF 24.42 FEET; THENCE SOUTH 90 DEGREES 00
MINUTES 00 SECONDS WEST, ALONG SAID SOUTH LINE OF LOTS 6 AND 7,
AND SAID SOUTH LINE OF VACATED 30 FOOT ALLEY, SAID LINE ALSO
BEING THE NORTH LINE OF WEST CULLERTON STREET, A DISTANCE OF
87.19 FEET TO THE PGINT OF BEGINNING, IN COOK COUNTY, ILLINOIS.

PARCEL 2.

UNITS 214B, 524 AND 526, IN #QINTE 1900 ON STATE CONDOMINIUM, AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED TRACT OF
LAND: THAT PART OF LOTS 2 AND 3/AND ALL OF LOTS 6 AND 7, TOGETHER
WITH A PART OF THE VACATED 30 ZQOT ALLEY LYING EAST OF AND
ADJOINING FEAST LINE OF SAID LOL~ & AND LYING WEST OF AND
ADJOINING THE WEST LINE OF SAID LOTSZ AND 3, IN BLOCK 32 IN CANAL
TRUSTEES NEW SUBDIVISION OF BLOCKS. IN EAST FRACTIONAL
SOUTHEAST 1/4 OF SECTION 21, TOWNSHIP 39 NOXTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN; WHICH SURVEY IS ATTACHED AS
EXHIBIT "E" TO THE DECLARATION OF CONDOMINIUM. RECORDED AS
DOCUMENT NUMBER 0421739021, AS AMENDED FROM-TIME TO TIME;
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN COOK COUNTY, ILLINOIS.

Permanent Index Numbers:
17-21-414-001-0000
17-21-414-002-0000
17-21-414-003-0000
17-21-414-004-0000
17-21-414-007-0000

Street Address:

1933 South Archer Avenue, Chicago, [llinois
1935 South Archer Avenue. Chicago, 1llinois
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