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FILE #

File Number: TM237894

LEGAL DESCRIPTION

Lots 14 and 15 in Louis Werneck’

s Subdivision of Lots 4 to 9 inclusive in Block 22 in Hawthorne in The South East
1/4 of Section 28, Township 30

North, Range 13 East of the Third Principal Meridian, in Cook County, Illinois.

Commonly known as: 4929 West 30THPlace
CICERO IL 60804
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SUBORDINATION
OF MORTGAGE

AGREEMENT

L s2167¢ 43

This L\greement is by and-Ueiwsen _ INSunie AN | FSD (the "Lender"), and First Ametican
Bank ("FAB"). Based on the icp:=sentations and acknowledgments contained in this Agreement, FAB and Lender agree as follows:

Roman Morales and Lydia Sosa (cctlectively “Borrower”) wants Lender to provide financial accommodations to Borrower in the
form of a new credit or loan in the maxim=m principal amount of $209,500.00 to be secured by a mortgage, trust deed or other
security interest from Borrower to Lender on-o7 real property as described on Exhibit “A” attached hereto (the “Premises”):

Deﬁiitions. The following words shall have the fallowing meanings when used in this Agreement. Terms not otherwise defined in
this Agreement shall have the meanings attributed to suco-terms in the Uniform Commercial Code.

"FAj Lien" means that certain Mortgage affecting the Premises dated 05/27/2006 and recorded in COOK County, Iiinois as
Document No. 0616721109 , made by Borrower to FAB to secure an indebtedness in the original principal amount of $25,000.00.

"New Lien" means that certain Mortgage affecting the Premises datod 3‘ tis o1 , made by Borrower to Lender to secure a
cert;Tn Note :I the principal amount of $209,500.00, with interest at the'ratz.of ____ % per annum, payable in monthly installments
of § . on the first day of every month beginning «nd continuing until on which date the
entirT balance E)f principal and interest remaining unpaid shall be due and payaole.

Subordination, FAB hereby subordinates its FAB Lien to the New Lien held by Leader. PROVIDED, HOWEVER, THAT THIS

SUBDRDINATION SHALL BE LIMITED TO INDEBTEDNESS IN FAVOR OF LENE R IN THE PRINCIPAL AMOUNT OF

$209/500.00 AND THAT IN THE EVENT THE PRINCIPAL AMOUNT OF THE WEW LIEN IS INCREASED BY A

SUBSEQUENT MODIFICATION OF THE UNDERLYING NOTE AND/OR MORTGAGE BY LENDER, THEN THIS

SUBORDINATION SHALL BE OF NO EFFECT WHATSOEVER WITH RESPECT TO ANY AMOUNTS IN EXCESS OF SAID

PRI]iCIPAL MOUNT, AND THE NEW LIEN SHALL BE SUBORDINATE TO THE SUBORD:MATz LIEN WITH RESPECT
O ANY AMOUNTS IN EXCESS OF SAID PRINCIPAL AMOUNT.

Defaplt By Barrower. If Borrower becomes insolvent or bankrupt, this Agreement shall remain in full force ai.d cffect. Any default
by Borrower under the terms of the New Lien also shall be a default under the terms of the FAB Lien to FAB.

er, in writing or otherwise, and will remain in full force and effect until the New Lien is released by Lender.
|

Duration and Termination. This Agreement will take effect when received by Lender, without the necessity of any acceptance by
Lena t

icable Law. This Agreement shall be governed by and construed in accordance with the laws of the State of Illinois. No
provision contained in this Agreement shall be construed (a) as requiring FAB to grant to Borrower or to Lender any financial
assistance or other accommodations, or (b) as limiting or precluding FAB from the exercise of FAB’s own judgment and discretion
about amounts and times of payment in making loans or extending accommodations to Borrower.

ADD DOCUMENT # RALEY
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Amendments. This Agreement constitutes the entire understanding and agreement of the parties as to the matters set forth in this

Agreement. No alteration of or amendment to this Agreement shall be effective unless made in writing and signed by Lender and
FAB.

Succegsors. This A¢reement shall extend to and bind the respective successors and assigns of the parties to this Agreement, and the
covenants of WAB respecting subordination of the FAB Lien in favor of Lender shall extend to, include, and be enforceable by any

transferee or endorsee to whom Lender may transfer any or all of the New Lien.

IT WITNESS WHEREOF, the undersigned have executed this Subordination of Mortgage Agreement as of March 08, 2007

FIRST IM/ngJCAN BANK [LENDER]
By:_| ASAC. D\Q«%« By:

Name! Marsﬁa Racki Name:

Title: Document Spacialist Title:

Addrqss: 80 Stratford Drive Address:
Bloomingdale, IL 65198

STATE OF ILLINOIS )
| ) SS.
COUNTY OF DUPAGE )

I, the|undersigned, a Notary Public in and for said County in the State aforesaid, DO HEREBY CERTIFY that Marsha Racki
personally known to me to be the same person whose ha'ne is subscribed to the foregoing instrument as such officer of First American
Bank, appeared before me this day in person and acknawl.dged that he/she signed and delivered this instrument as his/her free and
voluntary act, and as the free and voluntary act of First Amcrican Bank, for the uses and purposes therein set forth.

Given under my hand and notarial seal this day, March 08, 2297 ‘ e
"OFFIETAL SEAL"

Martha J. Ehmann
Notary Public, State of Illinois

W My Commission Exp. 08/31/2009

Notary Public

THIS/INSTRUMENT PREPARED BY: Marsha Racki
Mail To:

FIRST AMERICAN BANK
Loan Dperations

201 S| State Street
Hampshire IL 60140




