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MODIFICATION OF MORTGAGE

THIS MODIFICATION OF MORTGAGE dated February 13, 2007, is mads. #:d executed between S &Z
Winchester LLC, whose address is 1051 W. Columbia, Chicago, IL 60626 iraferred to below as "Grantor")
and LASALLE BANK NATIONAL ASSOCIATION, whose address is 135 SOUTH LASALLE STREET, CHICAGO,
IL 60603 {reforred to below as "Lender").

MORTGAGE. Lender and Grantor have entered into a Mortgage dated December 18, 200C ithe "Mortgage")
which has been recorded in Cook County, State of lilinois, as follows:

(i) that certain Mortgage dated as of December 18, 2006 {the "Mortgage") executed by S &'Z Winchester
LLC ("Grantor™) for the benefit of LaSalle Bank National Association {'Lender”), recorded in the office of the
Cook County Recorder of Deeds (the "Recorder's Office”) on March 12, 2007 as document no.
0707115103, and (i) that certain Assignment of Rents of even date therewith {the "Assignment”)
executed by Grantor for the benefit of Lender, recorded in the Recorder’s Office on March 12, 2007 as
document no. 0707115104.

REAL PROPERTY DESCRIPTION. The Mortgage covers the following described real property located in Cook
County, State of lilinois:

UNITS 4646-1, 4646-2, 4646-3, 4654-G, AND 4656-2, IN THE TERRACES OF WINCHESTER
CONDOMINIUM AS DEINEATED ON SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOT 1 IN RESUBDIVISION OF LOTS 1, 2, AND 3 {(EXCEPT THE SOUTH 4.58 FEET OF LOT 3) IN BLOCK 4 .
IN RAVENSWOOD IN PART OF SECTIONS 17 AND 18, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE(: v
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. -
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WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED
AS DOCUMENT 0600319035 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINOIS

The Real Property or its address is commonly known as 4646, 4654 & 4656 N. Winchester Avenue, Chicago,
IL 60626. The Real Property tax identification number is 14-18-206-008-0000.

MODIFICATION. Lender and Grantor hereby modify the Mortgage as follows:

The definition of "Note" set forth in the Mortgage and the Assignment is hereby amended and restated in
its entirety as follows: The word "Note” means that certain Promissory Note dated as of February 13,
2007 in the caginal principal amount of $500,000.00 executed by Borrower and payable to the order of
Lender, as amendzd, supplemented, modified or replaced from time to time.

The paragraph titles “Maximum Lien" set forth in the mortgage is hereby amended and restated in its
entirety as follows! “Af-no time shall the principal amount of indebtedness secured by the Mortgage, not
including sums advanced t&-protect the security of the Mortgage, exceed $1,000,000.00.

CONTINUING VALIDITY. Excep: s expressly modified above, the terms of the original Mortgage shall remain
unchanged and in full force and effsct and are legally valid, binding, and enforceable in accordance with their
respective terms. Consent by Leriuei to this Modification does not waive Lender's right to require strict
performance of the Mortgage as changed abuove nor obligate Lender to make any future modifications. Nothing
in this Modification shall constitute a satisfaciion of the promissory note of other credit agreement secured by
the Mortgage (the "Note"}. It is the intentici o Lender to retain as liable all parties to the Mortgage and all
parties, makers and endorsers to the Note, ficinding accommodation parties, unless a party is expressly
released by Lender in writing. Any maker or endcrser; including accommodation makers, shall not be released
by virtue of this Modification. If any person who signed the original Mortgage does not sign this Modification,
then all persons signing below acknowledge that this ‘Modification is given conditionally, based on the
representation to Lender that the non-signing person ‘consents to the changes and provisions of this
Modification or otherwise will not be released by it. This waivar applies not only to any initial extension or
modification, but also to all such subsequent actions.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF MORTGAGE
AND GRANTOR AGREES TO ITS TERMS. THIS MODIFICATION OF WURTGAGE IS DATED FEBRUARY 13,
2007.

GRANTOR:

S & Z WINCHESTER LLC

By:

James Stengel, Manager of § & Z Winchester LLC

By: MM\\

Peter Znika, .Jf., Manager of $ & Z Winchester LLC
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WHICH SURVEY 1S ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED
AS DOCUMENT 0600319035 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINOIS

The Real Property or its address is commonly known as 4646, 4654 & 4656 N. Winchester Avenue, Chicago,
IL 60626. The Real Property tax identification number is 14-18-206-008-0000.

MODIFICATION. Lender and Grantor hereby modify the Mortgage as follows:

The definition of "Note" set forth in the Mortgage and the Assignment is hereby amended and restated in
its entitety as follows: The word "Note" means that certain Promissory Note dated as of February 13,
2007 in the osiginal principal amount of $5600,000.00 executed by Borrower and payable to the order of
Lender, as ameiided, supplemented, modified or replaced from time to time.

The paragraph tilier, "Maximurn Lien" set forth in the mortgage is hereby amended and restated in its
entirety as follows:"_Ac no time shall the principal amount of indebtedness secured by the Mortgage, not
including sums advancad ta protect the security of the Mortgage, exceed $1,000,000.00.

CONTINUING VALIDITY. Exceépt as expressly modified above, the terms of the original Mortgage shall remain
unchanged and in full force and effest and are legally valid, binding, and enforceable in accordance with their
respective terms. Consent by Lenger to this Modification does not waive Lender's right to require strict
performance of the Mortgage as changed abgve nor obligate Lender to make any future modifications. Nothing
in this Modification shall constitute a saticfaction of the promissory note or other credit agreement secured by
the Mortgage (the "Note"). t is the intentior of Lender to retain as fiable all parties to the Mortgage and all
parties, makers and endorsers to the Note, “inc!ading accommaodation parties, unless a party is expressly
released by Lender in writing. Any maker or endc rser_including accommodation makers, shall not be released
by virtue of this Modification. If any person who signed the original Mortgage does not sign this Modification,
then all persons signing below acknowledge that th’s Modification is given conditionally, based on the
representation to Lender that the non-signing person (Consents to the changes and provisions of this
Modification or otherwise will not be released by it. This waiver applies not only to any initial extension or
modification, but also to all such subsequent actions.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF MORTGAGE
AND GRANTOR AGREES TO ITS TERMS. THIS MODIFICATION OF MORTGAGE IS DATED FEBRUARY 13,
2007,

GRANTOR:

S & Z WINQHESTER LLC

By:

Jamey”’s engel, Manager of § & Z Winchester LLC
i

By:

Y
Peter Znika, Jr., Manager of S & Z Winchester LLC
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LENDER:

LASALLE BANK NATIONAL ASSOCIATION

gt

Authorized Offiei

LIAOTED LIABILITY COMPANY ACKNOWLEDGMENT

’ -
STATE OF .l lilta oy’ ) . )
) 8§
COUNTY OF JJ@/(/ N )
On this Z day of /(%f(/'C/{-' a e)w) before me, the undersigned Notary

Public, personally appeared James Stengel, Manager 2n<-Peter Znika, Jr., Manager of S & Z Winchester LLC,
and known to me to be members or designated agents of the limited liability company that executed the
Modification of Mortgage and acknowledged the Medificatizn <o be the free and voluntary act and deed of the
limited liability company, by authority of statute, its articles of ciaanization or its operating agreement, for the
uses and purposes therein mentioned, and on oath stated that they are authorized to execute this Modification

and in fact executed the Mj@on on behalf of the limited liability company.
/‘/ / 1] ’
By d%d;( ;j. _-j@ Y Residing at _417?7” /"///§¢ V4 /(-/&/

A L4

Notary Public in and for the State of _ ~al LA/
My commission expires %&?// O
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LENDER ACKNOWLEDGMENT

. ‘ 4
‘ PO\ ANAL. FERNANDEZ

STATE OF AL O ) ©Y 41y COMMISSION EXPIRES
AUGLST 25, 2010

] } 8§
COUNTY OF C/WZ }
On this —~— day of /(/Q’Z’(' , 007 betore me, the undersigned NOT;;V
Public, peysonally appzaied ﬁ/l,/ﬁéf &)?7’0760 and known to me to be the f/'f
\/: , authorized ageﬁt for the’'Lender that executed the within and foregoing instrument and

acknowledged said instrument to be the free and voluntary act and deed of the said Lender, duly authorized by
the Lender through its board ordirectors or otherwise, for the uses and purposes thergin mentioned, and on
oath stated that he or she is authorized 1o execute this said instrument and that the seal affixed is the
corporate seal of said Lender.

By \d%aa MM[(Z%) __Residing et A7 C/]///V{/}Q/Q/ /&}/

Notary Public in and for the State of / A /M
My commission expires 5,;/ 07?_//0 -
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