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and 21. Certain rules regarding the usage of words used in this document are alsv-provided in Section 16.

Wirds used#i: multiple sections of this document are defined below and other viord: are defined in Sections 3, 11, 13, 18, 20

document.

(Ai “S%curity Instrument” means this document, which is dated April 5, 2007 together with all Riders to this

(B) “]i#rrower” is GREGORY W ROMANO, HUSBAND, ANDREA ROMANO, WI'E. Borrower is the

mortgagor under this Security Instrument.

T

Lender is the mortgagee under this Security Instrument.

0

(C “Lender” is SUNTRUST MORTGAGE, INC.. Lender is corporation organized and existing-vrwsr the laws of
E COMMONWEALTH OF VIRGINIA. Lender’s address is 901 SEMMES AVENUE, RICHMOND, VA 23224,

s Lender One Million and 00/100ths Dollars (U.S. $ 1,000,000.00) plus interest. Borrower has promised to pay this

(l\)‘%: “Note” means the promissory note signed by Borrower and dated April 5, 2007. The Note states that Borrower
debt in regular Periodic Payments and to pay the debt in full not later than May 1, 2037.

(E) “P*operty” means the property that is described below under the heading “Transfer of Rights in the Property.”

J

—THE COMPLIANCE SOURCE, INC.~

00146 4733

| —
Illinois Mortg%ge-smgle Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

www.compliancesource.com

+

4

4 0 4 0 0 AD

I ) . e v ai

Form 3014 01/01

1400111 08/00
©2002, The Compliance Soutce, Inc.

1 2

+ 1+




S - o T770710733110 Page: 2 of 22 -

UNOFFICIAL COPY

-

@ “l_joan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums due under this Security Instrument, plus interest.

G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to
belexecuted by Borrower [check box as applicable]:

Adjustable Rate Rider D Condominium Rider D Second Home Rider
Balloon Rider D Planned Unit Development Rider I:I Biweekly Payment Rider
1-4 Family Rider [ ] Revocable Trust Rider
Other(s) [specify] Residential Construction Rider to Security Instrument

) “Applicaple Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules 2ud orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
(Ii “Community Asseiztion Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that
arg imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

8) “Electronic Funds Trars.er” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initizted thzough an electronic terminal, telephonic instrument, computer, or magnetic tape
so|as to order, instruct, or authorize a finarcial institution to debit or credit an account. Such term includes, but is not limited
to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and
automated clearinghouse transfers.

(K)  “Escrow Items” means those items that are desciived in Section 3.
(L [

; (i1) condemnation or other taking of all or any part of < Property; (iii) conveyance in lieu of condemnation; or
sentations of, or omissions as to, the value and/or condition 0f vhe Property.

(M) “

(N}) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i1) any amounts under Section 3 of this Security Instrument.

ortgage Insurance” means insurance protecting Lender against the nou:payment of, or default on, the Loan.

( “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §260i 1t sea.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or successor
legislation or regulation that govemns the same subject matter. As used in this Security Instrumeut, ' RZSPA” refers to all
requirements and restrictions that are imposed in regard to a “federally related mortgage loan” ever if the Loan does not
qualify as a[“federally related mortgage loan” under RESPA.

P “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TI#ANSFE*I OF RIGHTS IN THE PROPERTY

This Securij% Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of

the Note; and (ii) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note. For
( i _ _
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this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and assigns the following
described property located in the

COUNTY of COOK:
[Type of Recording Jurisdiction]

SEE ATTACHED SCHEDULE A

T

[Name of Recording Jurisdiction]

which currently has the addréss of 4029 GROVE

\ [Street]
WESTERN SPRINGS , INinois 60558 (“Property Address™):
[City] [Zip Code]
‘ T eents now or hereafter erected on the property, and all easements,

GETHER WITH all the improv
apturtenan es, and fixtures now or hereafter . part of the property. All replacements and additions shall also be covered by
this Security Instrument, All of the foregoing is r>fe.red to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to

mortgage,
Borrower
encumbran

T

ant and convey the Property and that the Piopeity is unencumbered, except for encumbrances of record.
arrants and will defend generally the title to e Froperty against all claims and demands, subject to any
s of record.

S SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

1
liﬂited varliitions by jurisdiction to constitute a uniform security instrum=n.:covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree s follows:

1.

Payment of Principal, Interest, Escrow Items, Prepayment Chares, 2ud Late Charges. Borrower shall

when due the principal of, and interest on, the debt evidenced by the Note and any r-2payment charges and late charges
under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3 Payments due under the Note
this Security Instrument shall be made in U.S. currency. However, if any check or othei instwzment received by Lender
as payment under the Note or this Security Instrument is retmed to Lender unpaid, Lender ‘mav require that any or all
subsequent payments due under the Note and this Security Instrument be made in one or more of «h¢ Tollowing forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or caskie:’s check, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentaiity; or entity; or (d)

pa
du
an

Electronic

nds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other

ion as
ent or

ights to
such
rest on

paymen

may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept
{ or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to
refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments at the

pplied funds. Lender may hold such umapplied funds until Borrower makes payment to bring the Loan current.

p%y::ents are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay

i | —
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If Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or return them to
Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance under the Note immediately
prior to foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall relieve
Borrower from making payments due under the Note and this Security Instrument or performing the covenants and
agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
andl applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due
under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order in
which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts due under

k]

repaymenntg shall be applied first to any prepayment charges and then as described in the Note.
application o1 payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall

, if any, be escrowed by Borrower, and suel Gues, fees and assessments shall be an Escrow Item. Borrower shall
ish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for

a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender pav-exercise its rights under Section 9 and
pay such amount and Borrower shall then be obligated under Section 9 to repay to.Leuder any such amount. Lender may
refoke the waiver as to any or all Escrow Items at any time by a notice given in accorda.ce with Section 15 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in sugh amounts, that are then requireynder this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permut Lexder to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can reqiire ander RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of experdaitices of future Escrow
Items or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instruiasauwlity, or entity
@ cludmg ender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loau Bank. Lender
shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge
Barrower for holding and applying the Funds, annwally analyzing the escrow account, or verifying the Escrow Items, unless
Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be
paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

j i e —
INipois Mortgage-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 01/01
—THE COMPLIANCE SOURCE, INC.— Paged4of12 140011L 08/00
www.compliancesource.com ©2002, The Compliance Source, Tne.

+ 3 4 4 +




- 0710733110 Page: 5 of 22

UNOFFICIAL COPY

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in jaccordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in
€sCrow, as Jeﬁned under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Prﬁperty wqich can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if any,

and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (2)
a%ees in writing t+ ihe payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as
Bdrrower is performinz such agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in,
legal proce¢dings wicii in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings are
pending, but only until surli proceedings are concluded; or () secures from the holder of the lien an agreement satisfactory to
Lender subordinating the iicri te this Security Instrument. If Lender determines that any part of the Property is subject to a
lien which ¢an attain priority uvar this Security Instrument, Lender may give Borrower a notice identifying the lien. Within
10, days of the date on which tha nutice is given, Borrower shall satisfy the lien or take one or more of the actions set forth
ab ch in this Section 4.

LewTuder may require Borrower (o2 a one-time charge for a real estate tax verification and/or reporting service used

by|Lender in connection with this Loan.

5. | Property Insurance. Borrowei shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included witair the term “extended coverage,” and any other hazards including, but not
limited to, earthquakes and floods, for which Lender r.ovuires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods thai |_ender requires. What Lender requires pursvant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender’s right to disapprove Borrower’s chzic2, which right shall not be exercised unreasonably. Lender
m4y requirg Borrower to pay, in connection with this Loan, ciirdr:. (a) a one-time charge for flood zone determination,
certification and tracking services; or (b)a one-time charge for ficud zone determination and certification services and

certification, Borrower shall also be responsible for the payment o’ -any fees imposed by the Federal Emergency
Management Agency in connection with the review of any flood zone d:terination resulting from an objection by

If Borrower fails to maintain any of the coverages described above, Linder may obtain insurance coverage, at
Lender’s option and Borrower’s expense. Lender is under no obligation to purchas: 2nv particular type or amount of
coyerage. Therefore, such coverage shall cover Lender, but might or might not protect Bor:ower, Borrower’s equity in the
Property, or the contents of the Property, against any risk, hazard or liability and might prcvide. creater or lesser coverage
was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtzined might significantly
exceed the dost of insurance that Borrower could have obtained. Any amounts disbursed by Lender ragzi this Section 5 shall

the date of disbursement and shall be payable, with such interest, upon notice from Lender to 2or-cwer requesting

ent.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard morigage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance
coyerage, nkt otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a
standard mortgage clavse and shall name Lender as mortgagee and/or as an additional loss payee.

Tilinois Mortgage-Single Family-Fannic Mae/Freddie Mac UNIFORM INSTRUVIENT Form 3014 01/01
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if
the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
pr@mptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid
on such insprance proceeds, Lender shall not be required to pay Borrower any interest or carnings on such proceeds. Fees for
public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the
sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s security would be lessened,
the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrow<r abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower daes not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a
claim, then| Lender iney tegotiate and settle the claim. The 30-day period will begin when the notice is given. In either
event, or if| Lender acquir<s the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s
rights to any insurance proce<ds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument,
and (b) any other of Borrower s 1g*ds (other than the right to any refund of uncamed premiums paid by Borrower) under all
insurance policies covering the Pronerty, insofar as such rights are applicable to the coverage of the Property. Lender may
u“s‘E the insyrance proceeds either 10 repair or restore the Property or to pay amounts unpaid under the Note or this Security

i

Instrument, whether or not then due.

: 6.| Occupancy. Borrower shall oczapy, establish, and use the Property as Borrower’s principal residence within
6} days after the execution of this Security (nstroment and shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of o¢~urancy, unless Lender otherwise agrees in writing, which consent shall not
be unreasonably withheld, or unless extenuating circam.t=aces exist which are beyond Borrower’s control.
7.| Preservation, Maintenance and Protecion of the Property; Inspections. Borrower shall not destroy,
d:Fagc or impair the Property, allow the Property to detericrate or commit waste on the Property. Whether or not Borrower

is residing in the Property, Borrower shall maintain the Pioperiv in order to prevent the Property from deteriorating or
decreasing fin value due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if dumaged to avoid further deterioration or damage. If
insurance or condemnation proceeds are paid in connection with damage 1o, or the taking of, the Property, Borrower shall be
responsible| for repairing or restoring the Property only if Lender has.relcased proceeds for such purposes. Lender may
disburse proceeds for the repairs and restoration in a single payment or in 1 series of progress payments as the work is
campleted. | If the insurance or condemnation proceeds are not sufficient to repaii or restore the Property, Borrower is not
relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property, If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Boirower notice at the time of or
prior to such an interior inspection specifying such reasonable cause.

; 8.| Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower
ot any perspns or entities acting at the direction of Borrower or with Borrower’s knowledge or conseit zave materiaily false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with mitericl information) in
cannection with the Loan, Material representations include, but are not limited to, representations conseraing Borrower’s
odcupancy of the Property as Borrower’s principal residence.

‘ 9.| Protection of Lender’s Imterest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding| that might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such
ag a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate tc protect Lender’s interest in the Property and rights under this
Sgcurity Ilqlstrument, including protecting and/or assessing the valuc of the Property, and securing and/or repairing the

. 1 _____
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Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority over
this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest in the
Praperty and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing the
Pn?pcrty ilﬁl/udes, but is not limited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and have utilities
tumned on ot off. Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duiy or obli,kation to do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Seg:nrity Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesting payment.
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10, Mortzage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
C({erage r\%uired by Leénder ceases to be available from the mortgage insurer that previously provided such insurance and

If Tis Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower

Barrower Was required to mike separately designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums requir:d ‘o obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at
a ¢ost substantially equivalent #o t:¢ cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lende:. -If substantially equivalent Mortgage Insurance coverage is not available, Borrower
shall continpe to pay to Lender the amov=s of the separately designated payments that were due when the insurance coverage
cepsed to be in effect. Lender will accept; vrc and retain these payments as a non-refundable loss reserve in lieu of Mortgage
Insurance. Such loss reserve shall be non-refngeble, notwithstanding the fact that the Loan is ultimately paid in full, and
Lender shall not be required to pay Borrower any interest or eamings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage £in-the amount and for the period that Lender requires) provided by an
insurer selected by Lender again becomes available, s whained, and Lender requires separately designated payments toward
the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required to make separately designated paylaent; toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insuraic. 1w effect, or to provide a non-refundable loss reserve, until
nder’s requirement for Mortgage Insurance ends in accordance vith any written agreement between Borrower and Lender
providing for such termination or until termination is required by “pvlicable Law. Nothing in this Section 10 affects
Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purctases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mo tgags Insurance.

Mortgage insurers evaluate their total risk on all such insurance in forc. from time to time, and may enter into
a, ecmcnl}with other parties that share or modify their risk, or reduce losses. Thesc agrements are on terms and conditions

that are satisfactory to the mortgage insurer and the other party (or parties) to these ag-serments. These agreements may
require the mortgage insurer to make payments using any source of funds that the mortgage insurer may have available
(which may include funds obtained from Mortgage Insurance premiums).

, As a result of these agreements, Lender, any purchaser of the Note, another insurer, any’ reir.surer, any other entity,
of any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be

characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing-or modifying the
rtgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender tulies 2 share of the
insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive

. Further:
(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
3surance or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
ortgage Insurance, and they will not entitle Borrower to any refund.
‘ (b) Any such agreements will not affect the rights Borrower has - if any — with respect to the Mortgage
Iisnrance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage

| | —
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Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of MisceHaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if
the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to gnsure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the
work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Mi cellaneor{:s Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous
Proceeds. If the restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds sbgll be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Sach Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall be
apblied to the sums sécvied by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a yai‘ial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before fii= artial taking, destruction, or loss in value is equal to or greater than the amount of the sums
sequred by this Security Instrum-nt ‘mmediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, ‘be sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the-following fraction: (a) the total amount of the sums secured immediately before
ing, destruction, or loss in-va¥us divided by (b) the fair market value of the Property immediately before the
ing, destruction, or loss in value. Anv oalance shall be paid to Borrower.

‘ In the event of a partial taking, destraction. or loss in value of the Property in which the fair market value of the
P‘Txrty immediately before the partial taking, Ces'mation, or loss in value is less than the amount of the sums secured

immediately before the partial taking, destruction, o1 lssin value, unless Borrower and Lender otherwise agree in writing,
the Miscellaneous Proceeds shall be applied to the sums s:cured by this Security Instrument whether or not the sums are then
due. ‘

‘ If be Property is abandoned by Bormrower, or if, aficr «iotice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a ziaim for damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is authorized *5 collect and apply the Miscellancous Proceeds either
to restoration or repair of the Property or to the sums secured by bis Security Instrument, whether or not then due.
“Qpposing [Party” means the third party that owes Borrower Miscellaneovs ’roceeds or the party against whom Borrower has
a right of agtion in regard to Miscellaneous Proceeds.

‘ Borrower shall be in default if any action or proceeding, whether civil or. criminal, is begun that, in Lender’s
judgment, ¢could result in forfeiture of the Property or other material impairment of Letdr’s interest in the Property or rights
under this Security Instrument, Borrower can cure such a default and, if acceleration h2C cceurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture
of the Property or other material impairment of Lender’s interest in the Property or rights undei this Security Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender’s inte’est in the Property are
hereby assigned and shall be paid to Lender.

; A:F'Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall oe 2pplied in the order
provided for in Section 2.

‘ 12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or

dification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Snccessor fin Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Biorrower. rLcndcr shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse
t0 extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of
aixy demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or

I
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Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage, grant
and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated
to pay the spms secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to extend,
mi:‘iify, fortrear or make any accommodations with regard to the terms of this Security Instrument or the Note without the co-
er’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
unger this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits under
this Security Instrument. Borrower shall not be released from Borrower’s obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument shall
bind (except as proviGad in Section 20) and benefit the successors and assigns of Lender.

14. Loan Crarges. Lender may charge Borrower fees for services performed in connection with Borrower’s
deffault, for the purpose or protecting Lender’s interest in the Property and rights under this Security Instrument, including,
but not limited to, attornevs fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security inswument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging oH such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable

§i

Law.

If ihe Loan is subject to a law-swhich sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected oz vz e collected in comection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the 21t necessary to reduce the charge to the permitted limit; and (b) any sums
already collected from Borrower which exceeced permitted limits will be refunded to Borrower. Lender may choose to make
this refund by reducing the principal owed under th: Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prep<viaent without any prepayment charge (whether or not a prepayment
charge is provided for under the Note). Borrower’s acce)ptance of any such refand made by direct payment to Borrower will
canstitute a waiver of any right of action Borrower might ha'e ar:sing out of such overcharge.

i 15, Notices. All notices given by Borrower or Leuverin connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security irstrmment shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Borrower’s otice address if sent by other means. Notice to any
one Borrower shall constitute notice to all Borrowers unless Applicabie Law expressly requires otherwise. The notice
address shall be the Property Address unless Borrower has designated & substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower’s change of address. Ir Leader specifies a procedure for reporting
Borrower’s change of address, then Borrower shall only report a change of addresz through that specified procedure. There
y be only one designated notice address under this Security Instrument at any ¢ne #ime. Any notice to Lender shall be
given by delivering it or by mailing it by first class mail to Lender’s address stated hereip unless Lender has designated
anjother address by notice to Borrower. Any notice in connection with this Security Instramcut shall not be deemed to have
been given|to Lender until actually received by Lender. If any notice required by this Secuiity Tastrument is also required
under Applicable Law, the Applicable Law requirement will satisfy the corresponding requ.vement. under this Security
strument,

} 16. Governing Law; Severability; Rules of Construction. This Security Instrument shall b2 5overned by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contaiiecin this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
plicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.
used in this Security Instrument; (a) words of the masculine gender shall mean and include corresponding neuter
ords or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the
::Jord “may” gives sole discretion without any obligation to take any action.

i
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17. Borrower’s Copy. Bormrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and ja beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of mot less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all
sufns secured by this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invokef] any remedies permitted by this Security Instrument without further notice or demand on Borrower,

19, Borr~war’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have snforcement of this Security Instrument discontinued at any time prior to the earliest of. (a) five days
before sale of the Propeity pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might
specify for the terminatior. o Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security Instrument.
Those conditions are that Boriover: (a) pays Lender all sums which then would be due under this Security Instrument and
the Note as|if no acceleration ha4 o-curred; (b) cures any default of any other covenants or agreements; (c) pays all expenses
incurred in enforcing this Security Jiastrument, including, but not limited to, reasonable attorneys’ fees, property inspection
valuatign fees, and other fees icurre< for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument; and (d) takes such-uron as Lender may reasonably require to assure that Lender’s interest in the
Property rights under this Security Instrvuent, and Borrower’s obligation to pay the sums secured by this Security
Instrument, shall continue unchanged unless as otherwise provided under Applicable Law. Lender may require that
Borrower pay such reinstatement sums and expences in one or more of the following forms, as selected by Lender: (a) cash;
(b) money order; (c) certified check, bank check, treacarir’s check or cashier’s check, provided any such check is drawn

upon an iT]titution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds

Transfer. Upon reinstatement by Borrower, this Security Instument and obligations secured hereby shall remain fully
effective as)if no acceleration had occurred. However, this rigut (o reinstate shall not apply in the case of acceleration under
Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Gi1evance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times w#ncut prior notice to Borrower. A sale might result
in/a change in the entity (known as the “Loan Servicer”) that collects Periolic Pavments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Mote, this Security Instrument, and Applicable

w. There also might be one or more changes of the Loan Servicer unrelated w 4 <ale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the change which will sia*z the name and address of the new
Loan Servicer, the address to which payments should be made and any other information:*CSPA requires in connection with
a notice of] transfer of servicing. If the Note is sold and thereafier the Loan is serviced by 2 Loan Servicer other than the
purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with-the Loan Servicer or be
transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwis: rrovided by the Note
purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as eiilier an individual
litigant or the member of a class) that arises from the other party’s actions pursuant to this Security Instruniest or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instruisent, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section 15)
of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
given to Bltrrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be
deemed to satisfy the notice and opportunity to take corrective acton provisions of this Section 20.
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21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petrolewm products, toxic pesticides and herbicides, volatile solvents, materials containing
ashestos or, formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection; (c) “Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
“Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
aten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
ing affecting the Property (2) that is in violation of any Environmental Law, (b) which creates an Environmental
Cdndition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property
of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the “ryperty (including, but not limited to, hazardous substances in consumer products).

Borrower sha’? promptly give Lender written notice of (2) any investigation, claim, demand, lawsuit or other action
by any goyemmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of wn’¢h Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to,
any spilling, leaking, discharg,e, "elease or thyeat of release of any Hazardous Substance, and (c) any condition caused by the
presence, use or release of a Hazarg;us Substance which adversely affects the value of the Property. If Borrower learns, or is
notified by E:y governmental or re'atory authority, or any private party, that any removal or other remediation of any

Hdzardous Substance affecting the Proraity is necessary, Borrower shall promptly take all necessary remedial actions in
acpordance with Environmental Law, No%sug herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender sl Zive notice to Borrower prior to acceleration following Borrower’s
breach of pny covenant or agreement in this Secw.iy Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise), The notize shall specify: (a) the default; (b) the action required to cure
the default; (c) a date, not less than 30 days from the dace the notice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the default on or before > date specified in the notice may result in acceleration
of| the sums secured by this Security Instrament, foreclosure %y ‘udicial proceeding and sale of the Property. The
ngtice shall further inform Borrower of the right te reinstate aber acceleration and the right to assert in the
foreclosure proceeding the monm-existence of a default or any ofue: defemse of Borrower to acceleration and
foreclosure. If the default is not cured om or before the date specific? in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument withont further demand and may foreclose
is Securiky Instrument by judicial proceeding. Lender shall be entitled to co’22t all expenses incurred in pursuing
e remedies provided in this Section 22, inclading, but not limited to, reasonan’:-2*torneys’ fees and costs of title
evidence.
ZJ Release. Upon payment of all sums secured by this Security Instrument, LeiGer shall release this Security
I trument Borrower shall pay any recordation costs. Lender may charge Borrower a iee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging o. the fee is permitted under
A plicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases urd waives all rights
under and gy virtue of the Illinois homestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with cvidence of the
insurance coverage required by Borrower s agreement with Lender, Lender may purchase insurance at Borrower s expense to
protect Lender s interests in Borrower s collateral. This insurance may, but need not, protect Borrower s interests. The
coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in
connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing

nder with evidence that Borrower has obtained insurance as required by Borrower s and Lender s agreement. If Lender
purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest and any
other charges Lender may impose in connection with the placement of the insurance, until the effective date of the
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cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower s total outstanding balance
or obligation. The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument 4nd in any Rider executed by Borrower and recorded with it.

Witnesses:

(Seal)
-Borrower
[Printed Name]

Phinted Name:  [Please Complate]

(Seal)

Printed Name: [Pleas;_(‘ smj lete] ANDREA ROMANO _-Borrower
[Printed Name]

(Seal)
-Borrower
[Printed Name]

(Seal)

-Borrower
[Printed Name]

State of Tlinois §
‘ §
County of | COD\ C §
Before me the undersigned authority, on this day personally appeared GREGOI'YY W ROMANO and ANDREA
R
U

MANQO known to me (or proved to me through an identity card or other document) to'be the person(s) whose name is
scribed to the foregoing instrument, and ackpowledged to me that he/she/they executed the sam: for the purposes and

§
cansideration therein expressed,
Given under my hand and seal on this 5 \A\ day of RQQ.\ |- 5\337
i

p——

Notary Public [Printed Name]
My Commission Expires:
L | i
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Loan No.: 0146433404

TO BE RECORDED WITH THE SECURITY INSTRUMENT

RESIDENTIAL CONSTRUCTION RIDER

Words used in this Rider are aefin=d below. Words in the singular mean and include the plural and vice versa.

“Borrower” is GREGORY W ROM.4 MO, HUSBAND, ANDREA ROMANO, WIFE.
“Lender” is SUNTRUST MORTGAGE, 7INC., and its successors or assigns.

“Note” means the promissory note in the oxigir21 principal amount of $1,000,000.00, signed by Borrower in favor of
Lender.

~ “Property” means the property commonly known 23 2029 GROVE, WESTERN SPRINGS, IL 60558.
- “Security Instrument” means the deed of trust/morigage/security deed/security instrument signed by Borrower in

favor of Lender, securing payment of the Note.

THIS RESIDENTIAL CONSTRUCTION RIDe. shall be deemed to amend and supplement the
Sccurijy Instrument of the same date given by Borrower to securs Boower's Note to Lender of the same date and

- covering the Property described in the Security Instrument.

AMENDED AND ADDITIONAL COVENANTS. In addition ‘o the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as 1olievs:

' 1. Residential Construction Loan Agreement. Borrower agrees o comply with the covenants and
conditions of the Residential Construction Loan Agreement (“Loan Agreement”) Loiwsen Borrower, Lender and
Contrattor (“Contractor”), which is incorporated herein by this reference and mad: a part of this Security
Instrument. The Loan Agreement provides for the construction of certain Improvements (“Fuiprovements”) on the

- Property. All advances made by Lender pursuant to the Loan Agreement shall be an inasbtedrass of Borrower

secured by this Security Instrument as amended and such advances may be obligatory under the teqms of the Loan
Agreement. The Security Instrument secures the payment of all sums and the performance ci-ai! covenants,
conditions and agreements required by the Lender in the Loan Agreement. Upon the failure of Boiieiver to keep
and petform all the covenants, conditions and agreements of the Loan Agreement, the principal sum ang all interest
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and other charges provided for in the loan documents and secured hereby shall, at the option of the Lender, become
due and payable.

2. Construction Loan Security Instrument. This Security Instrument is a “construction mortgage”
securing an obligation incurred for the construction of Improvements on the Property including the acquisition cost
of the %roperty, if any, and any notes issued in extension, renewal, or substitution thereof. Borrower affirms,
acknowledges and warrants that prior to the recordation of this Security Instrument, as amended, in the Official
Records of thé vounty or the recording district where the Property is located, no Improvements contemplated by the
Loan Agreement'have been constructed, no work has been performed, and no materials have been ordered or
delivered.

3. FutureAdvences. In addition to the sum evidenced by the Note, this Security Instrument shall secure
all funds hereafter advanced by Lender to or for the benefit of Borrower, as contained in the contract and/or the
Loan Agreement for the consirvition of Improvements on the mortgaged property or for any other purpose. All
future }dvances shall be made *ithin the time limit authorized by the laws of the state where the Property is located.

. To the extent that moneys advanced by I znder are-used to pay for the costs of acquiring the Property, this mortgage
- shall be a purchase money security intorest,

4. Disbursements to Protect Security. All sums disbursed by Lender prior to completion of the
Improvements to protect the security of this Sesurity Instrument, up to the principal amount of the Note and any
future gdvances, shall be treated as disbursement, prrsaant to the Loan Agreement. All such sums shall bear interest

. from the date of disbursement at the rate stated in *u; Note, unless the collection from Borrower of interest at such
~ rate would be contrary to applicable law, in which ever’ such amounts shall bear interest at the highest rate which
 may bi collected from Borrower under applicable law and shall be payable upon notice from Lender to Borrower

requesting payment therefor.

5. Assignment of Rights or Claims. From time to t:i0- as Lender deems necessary to protect Lender's
interest, Borrower shall, upon request of Lender, execute, acknovirige before a notary, and deliver to Lender,
assignments of any and all rights or claims which relate to the construct.on on the Property.

6. Breach by Berrower. In case of breach by Borrower of ths covenants and conditions of the Loan
Agreement, Lender, at Lender's option, with or without entry upon the Prop=rty.(a) may invoke any of the rights or
remedies provided in the Loan Agreement, (b) may accelerate the sums secw ed by this Security Instrument and
invoke| any of those remedies provided for in this Security Instrument, or (c) :na> do both although failure to
exercise any of its rights and remedies at any one time does not constitute a waiver or modification of any
condii?ons, rights or remedies.

7. Termination of Loan Agreement. Upon completion of the Improvements (as etennined by the Loan
Agreement), the terms of the Loan Agreement shall be null and void, and there shall be no claiin U1 defense arising
out of or in connection with the Loan Agreement against the obligations of the Note and this Securicy instrument.

8. Property. The property covered by this Security Instrument includes the Property aescribed or
referred to in this Security Instrument, together with the following, all of which are referred to as the “Troperty.”
The portion of the Property described below which constitutes real property is sometimes referred to as the “Real

€5
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Property,” listed as follows:

Any and all buildings, improvements (provided in the Loan Agreement or otherwise), and tenements now
or hereafter erected on the Property; any and all heretofore and hereafter vacated alleys and streets abutting the
Property; easements, rights, appurtenances, renis (subject however to any assignment of rents to Lender), leases,
royalties, miner~!, oil and gas rights and profits; water, water rights and water stock appurtenant to the Property (to
the extent they are included in Borrower's fee simple title); any and all fixtures, machinery, equipment, building
materials, appliar.Ces; and goods of every nature whatsoever now or hereafter located in, on, or used, or intended to
be used in connect.ox y7ith the Property and all replacements and accessions of them, including, but not limited to
those for the purposc of % *olying or distributing heating, cooling, electricity, gas, water, air and light; security and
access control apparatus, pivinbing and plumbing fixtures; refrigerating, cooking and laundry equipment; carpet,
floor coverings and interior zud extenor window h‘eauncnts fumnture and cabinets; interior and exterior spnnkler

Prope:g:.” The portion of the Property which constituies personal property is sometimes referred to as the “Personal

blic use under any law, or by right of eminent dorn20, or by private or other purchase in lieu thereof; all
building permits, certificates of occupancy, and certificates of Commpliance; any right to use utilities of any kind
including water, sewage, drainage and any other utility rights, howeve. arising whether private or public, present or
future, including any reservation, permit, letter, certificate, license, order, contract or otherwise and any other permit,
letter, certificate, license, order, contract or other document or apprsvai, received from or issued by any
goveu{ental entity, quasi-governmental entity, common carrier, or public fili*y in any way relating to any part of

- the Property or the Improvements, fixtures and equipment thereon; all other ilnerests of every kind and character

which Borrower now has or at any time hereafter acquires in and to the Propert. including all other items of
property and rights described elsewhere in this Security Instrument.
9. Security Agreement and Financing Statement. This Security Instiwwaent shall be a security

* agreement granting Lender a first and prior security interest in all of Borrower's right, title and interest in, to and

under the Personal Property, under and within the meaning of applicable statutes of this state, as wc)!-as a mortgage
or deed of trust granting a lien upon and against the Real Property. In the event of any foreclosurs sale all of the
Real and Personal Property may, at the option of Lender, be sold as a whole or in any part. It shall not be necessary
to have present at the place of such sale the Personal Property or any part thereof. Lender shall have a!l ine rights,
remedies and recourses with respect to the Personal Property afforded to a “Secured Party” by the applicable statutes

, Residen}ial Construction Rider to Security Tnstrument (Multistate)
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of this state in addition to and not in limitation of the other rights and recourse afforded Lender under this Security
Instrument. Borrower shall, upon demand, pay to Lender the amount of any and all expenses, including the fees and
disbursements of Lender's legal counsel and of any experts and agents which Lender may incur in connection with:
(i) the making and/or administration of this Security Instrument; (ii) the custody, preservation, use or operation
of, or the sale of, collection from, or other realization upon any property, real and/or personal, described in this
Security Instrupznt; (iii) the exercise or enforcement of any of the rights of Lender under this Security Instrument;
(iv) the failure by Borrower to perform or observe any of the provisions or covenants in this Security Instrument; or
(v) any|actions tzken by Lender for any reason whatsoever in any case or proceeding under Chapter 7, 11, or 13 of
the B ptcy Code’ oz any successor statute thereto, including, but not limited to, action taken with respect to
issues particular to federa bankruptcy law.

- Lender may, at its election, at any time after the delivery of this Security Instrument, sign one or more
copies if this Security Instruriert in order that such copies may be used as a financing statement under the statutes
of the state where the Propert;-istocated. Lender's signature need not be acknowledged, and is not necessary to the
effectiveness hereof as a mortgags, 4 cecurity agreement, or (unless otherwise required by applicable law) a
financing statement,

10. Completion. Lender shall not be responsible for the completion of the Improvements, and shall not in
any w?/ be considered a guarantor or surety of erformance by Borrower or any Contractor or any sub-contractor.

In the event the Improvements are not completec, aczozding to the plans and specifications approved by Lender, and
it is determined for whatever reason the Lender dec uiot have a lien arising by or through Borrower, then Lender
shall have a valid lien for its loan amount, less the amour: reasonably necessary to complete the Improvements, or in
such :icnt Lender, at its option, shall have the right to comnlete the Improvements, and the lien shall be valid for the
loan amount.

11. Invalid Provisiens. If any provision of this Scorzity Instrument is declared invalid, illegal, or
unenforceable by a court of competent jurisdiction, then such invzn<; illegal or unenforceable provision shall be
severed from this Security Instrument and the remainder enforced is-if such invalid, illegal or unenforceable
provision is not a part of this Security Instrument.

12. Address.
The name and address of Borrower during construction of the ixvrovements is:
GREGORY W ROMANO and ANDREA ROMANO
1316 W BYRON
CHICAGO, IL 60613

The name and address of Lender is:
SUNTRUST MORTGAGE, INC.
901 SEMMES AVENUE
RICHMOND, VA 23224

Residential Construction Rider to Security Instrument (Multistaie)
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13. Termination of Rider. Upon completion of the Improvements (as determined by the Loan
Agreement), and so long as the Borrower is not in default under the provisions of the Loan Agreement, Security
Instrument or the Note, the provisions and agreements contained in this Rider shall be terminated and will no longer
have any force or effect.

14. IVPORTANT INFORMATION REGARDING THE CONSTRUCTION, REPAIR OR
1MPROVEMENT TO YOUR PROPERTY.

ANY PF2SON PERFORMING LABOR ON YOUR PROPERTY OR FURNISHING
MATERAL S FOR THE CONSTRUCTION, REPAIR, OR IMPROVEMENT OF YOUR
PROPERTY-MAY BE ENTITLED TO A LIEN AGAINST YOUR PROPERTY. THIS LIEN
MAY BE ENFCK(ED BY THE SALE OF YOUR PROPERTY. TO AVOID THIS RESULT,
YOU MAY REQUEST FROM CONTRACTOR LIEN WAIVERS FROM ALL PERSONS
PERFORMING LABOPR CR FURNISHING MATERIALS FOR THE WORK ON YOUR
PROPERTY. YOU MAY" BE ABLE TO WITHHOLD PAYMENT FROM CONTRACTOR IN
THE AMOUNT OF ANY UNPAID CLAIMS FOR LABOR OR MATERIALS. SEEK THE
ADVICE OF YOURATTORNEY.

BY SIGNING BEDOW Borrower accey., and agrees toythe terms and covenants contained in this
ResideTtlal nstruction Rider.

MANO — (Borrower) ANDPA 2 ROMANO (Borrower)

(Bomower) (Borrower)

. become fixtures on the described Property herein and is to be filed for record in the official recorus where mortgages

ATT];JFTION OFFICIAL RECORDER OF INSTRUMENTS: This instroment covers gooa3 that are or are to

on real estate are recorded. Additionally, this instrument should be appropriately indexed, not orly as a mortgage,
but as a financing statement covering goods that are or are to become fixtures on the described Prope:ty herein. The
mailing address of the Borrower (Debtor) and Lender (Secured Party) are set forth in this instrument.

: Residenrial Construction Rider to Seeurity Instrument (Multistate)
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Loan No.: 0146433404

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this Sth day of April, 2007, and is incorporated into and shall
be deethed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument") of
the same date given by the undersigned (the "Borrower”) to secure Borrower’s Adjustable Rate Note (the "Note™) to
SUNTRUST MORTGAGE, INC., a corporation (the "Lender") of the same date and covering the Property
described in the Security Instrument and located at

4029 GROVE, WESTERN SPRINGS, IL 60558
(Property Address)

THIS NO1%, CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST

RATE AND My MONTHLY PAYMENT. INCREASES IN THE INTEREST RATE WILL

RESULT IN HIGHZR PAYMENTS. DECREASES IN THE INTEREST RATE WILL
RESULT IN LOWER. PAYMENTS.

ADDITIONAL COVENANNTS. In addition to the covenants and agreements made in the Security
Instrux*nent, Borrower and Lender further covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
' The Note provides for an initial interest 74t of 6.500% The Note provides for changes in the interest rate
and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMEN". CHANGES
| (A) Change Dates

- The interest rate I will pay may change on the first day ¢f ivlay. 2014 and on that day every 12 month
thereafter. Each date on which my interest rate could change is called a "Chang.: Date."
i
(B) The Index

" Beginning with the first Change Date, my interest rate will be based on an Index! The "Index" is:
THE AVERAGE OF INTERBANK OFFERED RATES FOR ONE YFAR US. DOLLAR
| DENOMINATED DEPOSITS IN THE LONDON MARKET ("LIBOR"), AS PUP{SHED IN THE
WALL STREET JOURNAL.

The most recent Index figure available as of the date: [ 45 days [] 15 days [] first busiues: day of the
month immediately preceding the month in which the Change Date occurs []
before each Change Date is called the "Current Index."

| If the Index is no longer available, the Note Holder will choose a new Index that is based upon comparable
information. The Note Holder will give me notice of this choice.

|
Multistate Adjustable Rate Rider - Single Family Rev. 0304
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(C) Calculation of Changes

(Please check bex for interest-only period.)

X] The "Interest-Only Period" is the period from the date of this Note through May, 2018. For the
Interest-Only Period, afier calculating my new interest rate as provided below, the Note Holder will then determine
the amount of the monthly payment that would be sufficient to pay the interest which accrues on the unpaid
principal of my loan. The result of this calculation will be the new amount of my monthly payment.

The period after the Interest-Only Period is the Amortization Period. For the Amortization Period, after
calculariing, my new interest rate as provided below, the Note Holder will then determine the amount of the monthly
payment that would be sufficient to repay the unpaid principal that I am expected to owe at the Change Date in full
on the Maturity Date at my new interest rate in substantially equal payments. The result of this calculation will be
the new amotav o/ my monthly payment,

' Before each’Change Date, the Note Holder will calculate my new interest rate by adding Twe and
250/1000ths percentige points, (2.250%) to the Current Index. The Note Holder will then round the result of this
addition to the nearest oae-eizhth of one percentage point (0.125%). Subject to the limits stated in Section 4(D)

below, this rounded amount wiil e my new interest rate until the next Change Date.

| The Note Holder will then delermine the amount of the monthly payment that would be sufficient to repay
the unpaid principal I am expected to vwe af the Change Date in full on the Maturity Date at my new interest rate in
substantially equal payments. The result ¢f this calculation will be the new amount of my monthly payment.

. (D) Limits on Interest Rate Changes
(Please check appropriate boxes.)

awm

' 0 (2) There will be no maximum limit on interest 1ate changes.
| X (3) My interest rate will never be greater than 11.500%.

; (4) My interest rate will never be less than 2.250%.

[ (5) The interest rate I am required to pay at the first Change D= will not be greater than
% or less than %.

- [0 (6) My interest rate will never be increased or decreased on any single Charige Date by more than
percentage points from the rate of interest I have-Yesa paying for the
preceding period.

B (7) The interest rate I am required to pay the first Change Date will not be greater thar 11.500% or
less than 2.250%. Thereafter, my interest rate will never be increased or decreased on any single
Change Date by more than 2.600 percentage points from the rate of interest I have been paying for
the preceding 6 months, My interest rate will never be greater than 11.500%.

|
Mulﬁsﬁte Adjustable Rate Rider - Single Family Rev. 0304
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(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.

(F) Nofice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my moﬁthly payment before the effective date of any change. The notice will include information required by law
to be given to me and also the title and telephone number of a person who will answer any question 1 may have
regarding the notice.

B. | TRANSKER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
~ Section 18 o1 the Security Instrument is amended to read as follows:

Transfer of the Proverty or a Bemeficial Interest in Borrower. As used in this Section 18, "Interest in
the Praperty" means any legal i beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for d:ed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of the title by Eorrower at a future date to a purchaser.

If all or any part of the Property or a7y Interest in the Property is sold or transferred (or if a Borrower is not
a natunjal person and a beneficial interest in Borrowzr is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of i sums secured by this Security Instrument. However, this
optionﬂshall not be exercised by Lender if such exercis¢ is prohibited by Applicable Law. Lender also shall not
exercise this option if. (a) Borrower causes to be submitted to Lender information required by Lender to evaluate
~ the intended transferee as if a new loan were being made 0 .p2 transferee; and (b) Lender reasonably determines
that Lender’s security will not be impaired by the loan assumy tiop and that the risk of a breach of any covenant or

agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a rcasonable fee as a condition to Lender's
consent to the loan assumption. Lender also may require the transferee » siga an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises 2. /\greements made in the Note and
in this| Security Instrument, Borrower will continue to be obligated under the Mote‘and this Security Instrument
unless Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date e riorice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any rem:dics permitted
by this Security Instrument without further notice or demand on Borrower.

[Signatures on Following Page}

.
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Rider.

/

BY SIGNING BELOW, Borrower accepts and agrees to the terms ).nd’opvenants contained in this Adjustable Rate
/

Seal) | AA/W (Seal)

-Borrower LUANDREA ROMANO -Borrower
(Seal) (Seal)
-Borrower -Borrower
Rev. 0304
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CHICAGO TITLE INSURANCE COMPANY

*

STREET ADDRESS: 4029 GROVE AVENUE
CITY: WESTERN SPRINGS COUNTY: COOK
TAX NUMBER: 18-06-209-003-0000

LEGAL DESCRIPTION:

LgT 29 IN BLOCK 24 IN WESTERN SPRINGS RESUBDIVISION OF PART OF THE EAST

O,?ERNUMBER: 1410 008377148 CS

HINSDALE, IN S&CTION 6, TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
M RIDIAM, IN CCUX COUNTY, ILLINOIS.
|

LEGALD

DCl 04/13/07




