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MODIFICATION-Ci- MORTGAGE

IOV

*0740*
THIS MODIFICATION OF MORTGAGE dated March 28, 2007, is made and executed between European
Development, Corp., an lllinois Corporation, whose address is 2934 W. Lake St.. Gnicago, IL 60612 (referred
to below as "Grantor") and MB Financial Bank, N.A., whose address is 936 North Western Avenue, Chicago, IL
60622 (referred to below as "Lender”).

MORTGAGE. Lender and Grantor have entered into a Mortgage dated June 28, 2005 (the” "iviortgage™) which
has been recorded in Cook County, State of lllinois, as follows:

Mortgage dated as of June 28, 2005 executed by European Development, Corp., an lllinois Corporation
{"Grantor") for the benefit of MB Financial Bank, N.A. ("Lender”), recorded on July 13, 2005 as document
no. 0519442272, and Assignment of Rents of even date therewith executed by Grantor for the benefit of
Lender, recorded on July 13, 2005 as document no. 0519442273,

REAL PROPERTY DESCRIPTION. The Mortgage covers the following described real property located in Cook
County, State of lilinois:

LOT 4 IN EIGER'S SUBDIVISION OF LOTS 1 TO 12 IN THE SUBDIVISION OF BLOCK 1 (EXCEPT
BOULEVARD) IN BUSEY'S SUBDIVISION OF THE SOUTH 1/2 OF THE SOUTHEAST 1/4 OF THE
NORTHWEST 1/4 OF SECTION 10, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS L}

The Real Property or its address is commonly known as 5014 S. King Drive, Chicago, IL 60615. The Real -
Property tax identification number is 20-10-123-019-0000. /
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MODIFICATION. Lender and Grantor hereby modify the Mortgage as follows:

The definition of "Note" set forth in the Mortgage is hereby amended and restated in its entirety as follows:
The word "Note" means that certain Promissory Note dated as of March 28, 2007 in the original principal
amount of $1,895,000.00 executed by Borrower and payable to the order of Lender, as amended,
supplemented, modified or replaced from time to time.

The paragraph titled "Maximum Lien" set forth in the mortgage is hereby amended and restated in its
entirety as follows: At no time shall the prinicpal amount of indebtedness secured by the Mortgage, not
including sums advanced to protect the security of Mortgage, exceed $3,790,000.00.

CONTINUING VAL'DITY. Except as expressly modified above, the terms of the original Mortgage shall remain
unchanged and in full force and effect and are legally valid, binding, and enforceable in accordance with their
respective terms. “Consent by Lender to this Modification does not waive Lender's right to require strict
performance of the Mcitgege as changed above nor obligate Lender to make any future modifications. Nothing
in this Modification shali“¢ccnstitute a satisfaction of the promissory note or other credit agreement secured by
the Mortgage (the "Note").” it i= the intention of Lender to retain as liable all parties to the Mortgage and all
parties, makers and endorsers /to- the Note, including accommodation parties, unless a party is expressly
released by Lender in writing. Any.raaker or endorser, including accommodation makers, shall not be released
by virtue of this Modification. If any“person who signed the original Mortgage does not sign this Modification,
then all persons signing below acknoviiedge that this Modification is given conditionally, based on the
representation to Lender that the non-cipming person consents to the changes and provisions of this
Modification or otherwise will not be releascd- sy it. This waiver applies not only to any initial extension or
modification, but also to all such subsequent acticis,

GRANTOR ACKNOWLEDGES HAVING READ ALL THz PROVISIONS OF THIS MODIFICATION OF MORTGAGE
AND GRANTOR AGREES TO ITS TERMS. THIS MODiFICATION OF MORTGAGE IS DATED MARCH 28, 2007.

GRANTOR:

EUROPEAN DEVELOPMENT, CORP.

Marian Avram, President of European Development, Corp.

By

Marcela Avram Secretary/Treasurer of European Development,
Corp.

LENDER:

Authorized Sigher
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LENDER ACKNOWLEDGMENT

STATE OF T oIS )
) SS
COUNTY OF XY,V )
On this {§Tee day of MAAc , 2877 before me, the undersigned Notary
Public, personally ampeared MAly . EoRb and known to me to be the
? ,~auvihorized ageﬁt for the Lender that executed the within and foregoing instrument and

acknowledged said insiururpant to be the free and voluntary act and deed of the said Lender, duly authorized by
the Lender through its boara Gf directors or otherwise, for the uses and purposes therein mentioned, and on
oath stated that he or she is authorized to execute this said instrument and that the seal affixed is the
corporate seal of said Lender.

-

BY%'_’_(L&”_%?-‘—’
{

Notary Public in and for the State o ﬁfﬂﬁa l‘

Residing at __ C=¥fr co#-6=)

—--AAMAA‘_‘

3 "OFFICIAL SEAL

y

(

!  CAROLINA CARBAJAL

5 NOTARY PUBLIC STATE OF ILLINOIS

MyC Commnssuon Expires 05/24/2010

PP

My commission expires

AN N
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CORPORATE ACKNOWLEDGMENT

STATEOF AU NOLS )
) S$
COUNTY OF  ¢0)0(& )
On this 287 day of HALCHf , _CBF before me, the undersigned Notary

Public, personally apreared Marian Avram, President and Marcela Avram, Secretary/Treasurer of European
Development, Corp. - zd known to me to be authorized agents of the corporation that executed the
Madification of Mortgags zad acknowledged the Modification to be the free and voluntary act and deed of the
corporation, by authority of_ iis,Bylaws or by resolution of its board of directors, for the uses and purposes
therein mentioned, and on cat'_stated that they are authorized to execute this Modification and in fact
executed the Modification on behalf 2f the corporation.

LH GA-GO
B L i Residing at z/(ﬁ/_(}' (=
Notary Public in and for the State of ﬁé! ’/:7 " AR rAAASA
‘ : “VOFFICIAL SEAL" §
My commission expires = | CAROLINACARBAJAL ¢

NOTARY PUBLIC STATE OF ILLINOIS
My C Commlssion Explres 05/24/2010%
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